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PROSPECTUS

Consent of the controller of Capital issue is
not required as the present issue is exempted from
the provision of Section 3, 4 and 5 of The Capital
Issue Control Act, 1947 in terms of clause 4 of
the Capital Issue (Exemption) Order, 1969,

A copy of this prospectus, having attached there

to the documents required to be filed under, Section
60 of the Companies Act, 1956, has been delivered
for registration, to the Registrar of Companies,
West Bengal.

An application will be made to the Calcutta Stock
Exchange for permission to deal in, and for an
official quotation of the Equity Shares of the
Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE
COMMENCEMENT OF THE BANKING HOURS
ON THE 12 DAY OF JULY 1982 AND WILL
CLOSE AT THE CLOSE OF BANKING HOURS
ON MONDAY THE 19TH DAY OF JULY 1982 OR
EARLIER AT THE DISCRETION OF THE BOARD

OF DIRECTORS BUT NOT BEFORE THE CLOSE
OF THE BANKING HOURS ON WEDNESDAY THE
14TH DAY OF JULY 1982.

Attention of the applicants is invited by sub-section
(1) of Section 68A of the Companies Act, 1956
which is produced below :—

ANY PERSON WHO—

(A) MAKES IN A FICTITIOUS NAME AN APPLI-
CATION TO A COMPANY FOR ACQUIRING,
OR SUBSCRIBING FOR ANY SHARES
THEREIN, OR

(B) OTHERWISE INDUCES A COMPANY TO
ALLOT, OR REGISTER ANY TRANSFER OF
SHARES THEREIN TO HIM, OR ANY OTHER
PERSON IN A FICTITIOUS NAME

SHALL BE PUNISHABLE WITH IMPRISONMENT
FOR A TERM WHICH MAY EXTEND TO FIVE
YEARS.



al

L

SHITAL COMMERCIAL LIMITED

( Incorporated under the Companies Act, 1956 )

Regd. Office : 9, Mangoe Lane

Calcutta-700 001

SHARE CAPITAL

A. Authorised Capital ‘ Rs.
2,00,000 Equity Shares of Rs. 10/- each 20,00,000
B. lIssued, Subscribed & Paid up
80,000 Equity Shares of Rs. 10/- each
fully paid up in Cash 8,00,000

C. Present Issue
1,20,000 Equity Shares of Rs. 10/- each

for Cash at par 12,00,000
Offered to the public for subscription
for cash in terms of this prospectus
1,20,000 Equity Shares of Rs. 10/-

each at par 12,00,000

TERMS OF PAYMENT

QOn Application
On Allotment

Rs. 2°50 per share
Rs. 750 per share

Failure to pay the amount due on allotment will
render the applicant liable to pay interest at the rate
of 159 per annum and shall also render the share
including the amount paid thereon liable to forefei-
ture.

Application must be made for minimum of 50 shares
or multiples thereof. Every applicant should submit
only one application for the number of shares required;
multiple applications are liable to be rejected.

Applications may be made by Indian National
and must be for a minimum of fifty shares or
multiples thereof.

Applications may also be made by non-resident
Indians persons of Indian origin resident abroad
subject to what is stated under the heading
~Application and Allotment’’ at the end of this
prospectus.

Applications must be made on the respective appli-
cation forms accompanying the prospectus and in
accordance with the instructions contained therein,
and are liable to be rejected if not so made.

Rights of share-holder concerned by this
prospectus

The 1,20,000 Equity Shares hereby issued are subject
to the terms of this prospectus, the form of applica-
tion and the Memorandum and Articles of Association
of the Company and will rank pari-passu in all respects
with the existing issued Equity Shares of the Company.

BOARD OF DIRECTORS

Names, Addresses, Des-
cription and occupation Other Directorship
of Directors

1. Sri Ashok Kumar Jain
(Chairman)

S/o Sri Jugal Kishore Jain
18, Hanspuckaria Lane,
Calcutta-700 007
Company Executive

Director

Giriraj Marketing (P) Ltd.

2. Sri Brij Mohan Sharma
S/o Late Rameshwar Vyas
1893/139, Trinagar

New Delhi-110 035
Corporate Executive

3. Sri Chandra Kr. Agrawal Mg. Director

S/o Late Mohanlal Agrawal Usha Flowell Pvt. Ltd.
9, Mangoe Lane, 3rd floor

Calcutta-700 001

Business

4. Sri Kishan Gopal Jhajharia

S/o Sri Naurang Rai
Jhajharia

29/1, Grey Street,

Calcutta-700 005

Business

Registered Office : Auditors

Dey, Dutta & Lunawat & Co.
Chartered Accountants

8/2, Kiron Sankar Roy Rd.,
Calcutta-700 001

9, Mangoe Lane,
Calcutta-700 001

Bankers to the Issue :

Canara Bank
274, Rabindra Sarani,
Calcutta-700 007

And its main branches at

Ahmedabad (Krishna House Bhandra Branch), Banga-
lore (K. G. Road Branch), Bombay (Fort Branch),
Cochin (Bazar Road Branch), Delhi (Janpath Branch),



Indore (M. G. Road Branch), Jaipur (Arvind Marg
Branch), Madras (Greems Road Branch), Nagpur (Sita-
buildi Branch), Hyderabad (Abid Road Branch), Luck-
now (M. G. Road Branch). Srinagar (Bhagat Mansion
Branch), Varanasi (Banspathak Branch), Agra (Bhivan
Bazar Branch), Cuttack (Choudhary Bazar Branch),
Poona (Poona Camp Branch), Patna (South Gandhi
Maidan Branch), Madurai (Maistry Street Branch),
Bhopal (Bersia Road Branch), Vijayawada (Sivalayam
Street Branch), Coimbatore (Oppanakara Street
Branch), Pondichery (Jawaharlal Nehru Street Branch),
Kanpur (Birhana Road Branch), Jabalpur (Karam Chand
Chowk Branch), Gauhati (Fancy Bazar Branch).

Brokers to the Issue :

Ahmedabad

1. Champklal Bhailal Chokshi
Near Share Bazar,
Manek Chowk,
Ahmedabad-380 001.

2. Gordhandas Nathulal Gupta
Stock Exchange Building,
Opp. Dhanasuther Pole,
Relief Road,
Ahmedabad-380 001.

3. Rajesh N. Jhaveri
Stock Exchange Building,
Manek Chowk,
Ahmedabad-380 001.

Bengalore

1. L. K. S Murthy & Co.
No. 17, 3rd Floor,
Kempegowda Road,
Bengalore-560 009.

2. Vijai & Company
9, Eleventh Main Road,
Malleswaram,
Bengalore-560 003.

Bombay

1 L. K. Panday
Maharasthra Bank Building,
45/47, Bombay Samachar Marg,
Bombay-400 023.

2. N. M. Parikh
220, Stock Exchange Towers,
Dalal Street,
Bombay-400 023.

3. Narandas & Sons
Union Bank Building,
2nd Floor,

Dalal Street,
Bombay-400 023.

Calcutta

1. Sajjan Kumar Saraf
7. Lyons Range,
Calcutta-700 001.

2. Bimal Kr. Ghosh
7, Lyons Range,
Calcutta-700 001.

Cochin

1. A. Aaron & Co.
Congress House,
Hospital Road,
Cochin-682 011.

2. Jones & Co.
37/216-5, Broadway, Ernakulam,
Cochin-682 031.

New Delhi

1. Raja Ram Bhasin & Co.
Jewan Mansion,
8/4, Desh Bandhu Gupta Road,
New Delhi-110 055.

2. Vinod Kumar & Co.
A-6, Connaught Place,
New Delhi-110 001.

" Hyderabad

1. Harinarayan Rathi
4-5-173 & 174, Hashmat Gunj,
Sultan Bazar,
Hyderabad-500 001,

2. S. S. Sodhi
5-8-1110/3, King Kothi Road,
Hyderabad-500 001.

Indore

1. Pushkarlal Ghudawala
44, Bada Sarafa,
Indore-452 002.

2. Santosh & Co.
29, Dhenu Market,
S.G. 5 LT.5 Road
Indore-452 003.

Madras
1. Madan & Co.
Deccan House,

7. Ramanuja lyer St.,
Madras-600 001,

Consents :

Consents in the writting of the above named Audi-
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tors, Bankers and Brokers to act in their respective
capacities have been obtained and filed with the
Registrar of Companies, West Bengal and none of
the consents has been withdrawn. The Auditors
have given their written consent to the issue of
this Prospectus with their reports included in the
form and context in which it appears and such
consent has not been withdrawn upto the date of
delivery of the copy of this prospectus for regis-
tration with the Registrar of Companies, West
Bengal.

Incorporation and Objects :

The Company was incorporated as a Public Limited
Company on 30th Nov., 1981 in West Bengal and
obtained the Commencement of Business Certi-
ficate on 15th Dec., 1981. The objects for which
the company has been incorporated are given in
the Memorandum of Association.

Management :

The Company is presently managed by the Board
of Directors. All the Directors of the Company
are experienced in technical, commercial, adminis-
tration etc. in business field.

Prospects :

The Directors feel that subject to unforeseen cir-
cumstances the company will keep earning profit
and will be in a position to declare reasonable
dividend on Equity Shares within a reasonable time.

Tax Benefits :

The Directors are advised that according to the
current laws, the following tax benefits will be
available to the members of the Company.

1. Members of the company, who are themselves
companies will be entitled to a total exemption
from sur-tax on dividends received by them
from the company as also to the benefit under
Income-tax Act of deduction of 60% of the
dividends received by them frcm the company
under section 80-M of the Income-tax Act, 1961.

2. Members of the Company, who are individuals
would be entitled to claim deduction from
the total in come to the extent of Rs. 3000/-
per year, in respect of specified items inclu-
ding dividends received from the Company as
provided in section 80-L of the Income-tax
Act, 1961.

3. Under section 5(1) (xxiii) of the Wealth-tax
Act, 1957, Wealth-tax will not be payable by
members of the Company who are individuals
or Hindu Undivided Family on specified assets
up to an aggregate amount of Rs. 1,65,000/-
including shares in the Company.

Objects of the Issue :

The objects of the present issue are to enable
the Company to meet its requirement of working
capital. The funds obtained through this issue could
be utilised for providing finance required for the
Company’s business.

AUDITORS REPORT

To

The Directors

M/s. SHITAL COMMERCIAL LIMITED
3, Mangoe Lane, 3rd Floor,
Calcutta-700 001

Gentlemen,

We have examined the books of accounts of
M/s. Shital Commercial Limited for the period from
30th November, 1981 ( date of Incorporation of the
Company ) to 9th June, 1982, the lastest date to
which the accounts of the Company have been
made up.

In accordance with the provisions of Clause
24 of Partll of the Schedule Il of the Companies
Act, 1956, we report as follows :—

-

Profit & Loss Account : Amount
Rs P2
Printing & Stationery 76.00
Filling Fees 450.00
Postage & Telegram 77.80
Net Profit 2,905.87
3,5609.67
Interest 3,609.67
3,609.67
Assets & Liabilities :
Investments (At cost) 58,200.00
Current Assets :
Cash in hand 6,041 20
Cash with Schedule
Bank in Current Account 1,000.00 65,241.20
Loans & Advances :
Loans (Unsecurred,
Considered Good) 4.,80,000,00
Interest accrued thereon 3,609.67

Share application money 2,45,000.00 7,28,509.67

Miscellaneous Expenditure :

(to the extent not written

off or adjusted)
Preliminary Expenses 9,000.00
Capital issue expenses 155.00 9,156.00

8,02,905.87

e ——— e e




Represented by Share Capital :
80,000 Equity Shares of

Rs. 10/- each 8,00,000.00

Reserve & Surplus :
Profit & Loss Account 2,905.87
8,02,905 87

We further report that -—

1. No dividend has been declared by the Company
since its Incorporation.

2. No statutory accounts have been prepared by
the Company, since the date of its Incorporation
on 30th November, 1981 as the same is not due.

3. Adjustments may be necessary to make the acco-
unis from 30th November, 1981 to 9th June,
1981 to comply with the requirements of law
relating to the accounts to be laid before the
Company in General Meeting but at the time
of signing this report, we are not aware of any
material adjustments which would affect the re-
sults of the accounts,

Yours faithfully,

For Dey, Dutta, Lunawat & Co.
Chartered Accountants

Dilip Kumar De

Dated —11th day of June ‘82 Partner.

Other Statutory and General Information
main Cbjects of the Company :

The main objects of the company are set out in
its Memorandum of Association which includes the
following :

1. To carry on the business of manufacturers,
spinners, weavers, commission agents, brokers,
factors, indenting agent, selling agent of and
dealers in cotton, cotton textiles of all kinds,
silk, silk textiles, woollen textiles and other
cloth and fabrics, raw jute, jute goods of all
kinds and to purchase, prepare for market, spin,
buy and sell, import, export, pledge, speculate,
enter into forward transactions, cotton, cotton
textiles silk and wool, jute and fibrous subs-
tances and to process, develop and manufa-
Cture textile goods of all kinds and for the
said purposes to acquire, whether by purchase
or on hire or otherwise and to run any mill,
power loom, hand loom, press and any such
other manufacturing unit as required in any
manner.

2. To carry on the business of importers, expor-
ters, merchantile and commission agents, and
industrial agents and to carry on the business
of general merchants and traders, order suppli-

ers, contractors and to buy, sell, grow, prepare
for market, manipulate, import, export, exchange,
pledge, make advance upon or otherwise deal
in goods, produce, . articles and merchandise.

Minimum Subscription :

The minimum amount which in the opinion of the
Directors must be raised by the issued of share
capital is Rs. 3,00,000/- being the aggregate amount
payable on applications at the rate of Rs. 2/50
per share in respect of 1,20,000 Equity Shares of
Rs. 10/- each now issued to the public. The
Directors will proceed to allot the said shares on
receipt of Rs. 3,00,000/- being the aggregate amount
payable on application for the subscription of
1,20,000 Equity Shares of Rs. 10/- each at the
rate of Rs. 2/50 per Equity Share. The minimum
subscription is assured in view of the undertaking
given by the Directors of the Company to take up
shares to the extent they remain unsubscribed by
the public,

Previous Offer :
No shares have been offered before to the public
for subscription,

Issue of shares for consideration otherwise

" than for cash :

No shares have been issued as fully or partly
paid-up for cosideration otherwise than for cash
since the date of Incorporation preceding the date
of this prospectus.

Issue at Premium or Discount :

No amount has beesn paid or is payable by way
of premium on any share issued or agreed to be
issued by the Company at any time so far. The
Company has neither issued or agreed to issue
any share at a discount.

Expenses of the Issue :

The expenses of the issue payable by the Company
inclusive of brokerage, printing, distribution, publi-
city, expenses, registration fees, legal charges, bank
charges, and Auditors fees etc.,, are estimated at
Rs. 60,000/- and are to be met out of the funds
of the Company including proceeds of the issue,

Brokerage :

Brokerage will be paid by the Company at the
rate of 1% ( one percent) on the nominal value
of the shares offered to the public on the basis
of allotments made against applications bearing
the stamp of brokers named earlier in the Pros-
pectus as well as to member of any recognised
stock exchange in India. Brokerage at the same



rate will be payable to the bankers to the issue
in respect of allotments made against application
procured by them provided that the relative forms
of application bear their respective stamp in the
brokers column.

No brokerage will be payable on shares which
may be subscribed for by the Directors in view
of the undertaking given by them to take up shares
remaining unsubscribed by the public.

Previous commission, brokerage and
discount on shares :

No sums have been paid within the two years
period preceding the date of this prospectus or
are payable as commission, brokerage or discount
for subscribing or agreeing to be subscribed or for
procuring or agreeing to procure subscription for
any other charge of the company. The company
has also not paid or agreed to pay any commi-
ssion, brokerage or discount in respect of the Equity
shares that may be subscribed by the Directors as
stated above.

Under writing commission :

No underwriting commission is payable by the
company. No part of this issue is underwritten.

Capitalisation of reserves :

There has been no capitalisation of reserves of

the Company since incorporation.

Revaluation of assets :

No revaluation of any assets has been made since
the incorporation of the company.

Option to subscribe :

" The company has not entered into any contrast or

arrangement whereby any option or preferential
right of any kinds has been given to any person
to subscribe for any share in the Company except
the shares reserved for allotment to Directors and
their associates and the shares which may be
allotted to the Directors in view of their under-
taking mentioned herein-before.

Payment of benefits to the
promoters or officers :

Save as mentioned herein the Company has not
paid any money or given any benefit not does it
intend to pay any money or give any benefit to
any promoter or officer of the Company except
their remuneration, fees and other expenses etc.,

to which they are entitled or may become entitled -

under the articles of the Compay or otherwise
by law.

Classes of shares :

The Shares of the company consist of one ciass
namely Equity Share.

Rights of shareholders in respect
of capital and dividend :

The nature and extent of interest of shareholders
in the property and profits of the Comany are as
provided in the Company's Articles of Association
and the Companies Act, 1956.

Voting rights :

Subject to any right or restriction for the time being
attached to any class or classes of shares.

(a) On a show of hands, every member present
in person shall have one vote and

(b) On a poll, the voting rights of members shall
be as laid down in Section 87 of the Act.

In the case of the Joint Holders, the vote of the
senior who tenders a vote, whether in person or
by proxy, shall be accepted to the exclusion of
the votes of the other joint holders, for this pur-
pose, seniority shall be determined by the order
in which the names stand in the register of members.

No member shall be entitled to vote at any general
meeting unless all calls or other sums presently
payable by him in respect of shares in the Company
have been paid.

Restriction on transfer :

The Board may, subject to the right of appeal
conferred by Section 111 of the Companies Act,
1956 decline to register :—

(a) the transfer of a share not being a fully paid
share, to a person to whom they do not
approve, or

(b) any transfer of shares on which the company
has a lien.

(c) the instrument of transfer is not accompanied
by the instrument of the share to which it
relates and such other evidence as the board
may reasonably require to show the right of
the transferer.

Lien on Shares :

The Company shall have first and paramount lien
upon all party paid up shares registered in_the
name of each member ( whether solely or jointly



with others ), and shall also have such lien upon
the proceeds of sale thereof for his debts, liabilities
and engagements solely or jointly with any other
persons to or with the company in respect of the
shares in question and no equitable interest in any
such share shall be created except upon the foo-
ting and condition, that provisions of these presents
is to have full effect and such lien shall extend to
all dividends from time to time declared in respect
of such shares. Unless otherwise agreed, the re-
gistration of transfer of such shares shall operate
as waiver of the Company’s lien, if any, on such
shares. Provided that the Company’s lien shall be
restricted to money called or made payable at a
fixed time in respect of such shares.

Directors :

Subject to the provisions of Section 252 of the
Companies Act, 1956 and unless otherwise deter-
mined by a general meeting the member of Dire-
ctors shall not be less than three and more than
twelve. The Articles of Association pravide that
a Director shall not be required to hold any share
in the company as qualification shares.

Powers of Directors and Restrictions Thereon :

Subject to the provisions of the Companies Act,
1956 the control of the company shall be vested
in the Board of Directors who shall be entitled
to exercise all such powers, and to do all such
acts and things as the Company autorised to ex-
cercise and do provided that the Board shall not
exercise any power or do any act or thing which
is directed or - required, whether by the Companies
Act, 1956 or any other statute or by the Memo-
randum of the Company or by the Articles or
otherwise, to the exercised or done by the Com-
pany in General Meeting.

Provided further that in exercising any such power
or doing any such act or thing the Board shall
be subject to the provisions in that behalf con-
tained in the Companies Act, 1956 of any other
Statute or in the Memorandum of the Company
or in the Articles, or in any regulations not in-
consistent therewith and duly made thereunder,
including regulations made by the company in
General Meeting and no such regulation shall in-
validate any prior act of the Board which have
been valid if that regulation had not been made.

Borrowing Powers :

The articles provide that subject to the provisions
of the Companies Act, 1956 the Directors shall
have power from time to timé at their discretion
to raise or borrow any sum or sums of money for
the purposes of the Company and to secure re-
payment of any sum or sums of money so borrowed
in such manner and upon such terms and condi-

‘provided under the Companies Act, 1956

tions in all respects as they think fit and in
particular by issue of bonds, perpstual or redeemable
debentures or debentures-stock or any mortgage or
charge or other security on the undertaking of the
whole or part of the property of the company
( both present and future ) including its uncalled
capital for the time being.

By a resolution of the Company passed at the
General Meeting held on 21st May, 1982 the
Board of Directors was authorised to borrow moneys
for the purposes of the Company from time to
time to the extent of Rs. 50 lacs.

Remuneration of Directors :

Subject to the provisions of the Act, each Director
shall be paid out to the funds of the Company
by way of remuneration of a sum not exceeding
Rs. 250/- for every meeting of the Board attended
by him. The Directors shall be entitled to be paid
reasonable travelling expenses incurred in conne-
ction with their attendance of Meetings of the
Board of the Directors or any committee thereof
or general meetings of the company. Subject to
the provisions of Act, the Directors shall also be
entitled to receive commission (to be divided
between them equally or in such a manner as they
have determined ) not exceeding 3 per cent of the
net profit of the company computed in the manner
If any
Director, being willing shall be called upon to per-
form extra services for the purposes of the company
or to make any special exertion for the purpose
of the company or in giving special attention to
the business of the company as a member of
committee of Directors may be remunerated in such
manner as may be determined. The remuneration
payable to Directors is subject to the provisions
of Sections 198, 309 and 314 and other appli-
cable provisions of the Companies Act, 1956.

Managing Director :

Subject to the provisions of the Companies Act,
1956 the Company in General Meeting or the Dire-
ctors may at any time appoint one or more Directors
as Managing Director or whole time Director on
such remuneration, terms and conditions as may be
decided by them on such meeting. A whole time
or Managing Director shall not be liable to retire
by rotation. The Company has not so far appoin-
ted any Managing Director.

interest of Promoters and Directors :

The Directors are interested to the extent of the
remuneration payable to them as commission or
fees for attendance at meeting of the Board or of
committee thereof. All the Directors are also inte-
rested to the extent of reimbursement of travelling,
hotel and other expenses if any, under the pro-



visions of the Articles. All the Directors or promoters
may be deemed to be interested in the company
to the extent of their respective shareholdings in
the company and the shares, if any, that may be
subscribed for by, and allotted to them.

No Director or Officer of the Company has any
interest in any of the brokers, the Bankers herein
named.

Names, Addresses, Descrip-
tions and Occupations of
Subscribers.

No. of Equity
Shares taken by
each subscriber.

1. Dewki Nandan Choudhary 100
S/o. Late Ram Kumar Choudhary  (One hundred)
61/A, Vivekanand Road,
Calcutta-700 006.
Business,

2. Santosh Kumar Didwania 100
S/o. Sri Madan Lal Didwania (One hundred)
17/1, Nitadhan Mukherjee Road,
Howrah.
Service.

3. Krishna Gopal Jhajharia 100
S/o. Naurangrai Jhajharia {One hundred)
29/1, Grey Street,
Calcutta-5.
Business.

4. Chanda Devi Choudhary 100
W/o. Sri Bholaram Choudhary (One hundred)
61/A, Vivekanand Road,

Calcutta-6.
Housewife.

5. Subhas Chand Jain 100
S/o. Sri Nami Chand Jain (One hundred)
11D, Bangure Avenue,
Calcutta-55.
Business.

6. Prakash Chand Jain 100
S/o. Nami Chand Jain (One hundred)
11D, Bangure Avenue,
Calcutta-5b5.
Business.

7. Pushapa Jhajharia 100
W/o. Kishan Gopal Jhajharia (One hundred)
29/1, Grey Street,

Calcutta-5,
Housewife.

700

Total Shares Taken (Seven hundred)

Indemnity :

Every Officer or agent for the time being of the
Company shall be indemnified out of the assets
of the company against any liability incurred by
him in defending any proceedings whether civil or
criminal in which judgement is given in his favour
or in which he is acquired or in connection with

any application under section 633 of the Com-
panies Act, 1956 in which relief is granted to
him by Court.

Material Contracts & Inspection
of Documents :

The contracts together with the documents referred
to below, copies of all of which have been deli-
vered to the Registrar of Companies, may be
inspected at the Registered Office of the Company
between 10-30 a.m. to 12-30 pm. on any working
day during a period of 22 days from the date of
publication of this prospectus or until the closing
of subscristion list whichever is earlier.

(1) Memorandum and Articles of Association of
Company.

(2) Certificate of Incorporation of the Compan_y
dated 30th day of November 1981 and Busi-
ness Commencement certificate dated 15th day
of December 1981.

(3) Auditors” Report dated 11th June '82.
(4) Consents of the Brokers, Auditors and Bankers.

(5) Resolution passed on 21st May ‘82 at the
Extra Ordinery General Meeting of the Compa.ny
under section 293 (1) (d) of the Companies
Act, 1956.

Application and Allotment :

Application forms from Indian MNationals Resident
in India properly completed together with cash,
cheque or draft for the amount payable on appli-
cation must be delivered before the closing of the
subscription list to any of the bankers to the issue
named in the prospectus at any of their branches
at the place mentioned against their names in the
application form. Application forms from non-resident
indian/Persons of Indian Origin resident abroad pro-
perly completed together with remittance from abroad
towards the amount Payable on application through
approved banking channels or out of funds held
in the non-resident external accounts alongwith .
documentary evidence in this behalf must be deli-
vered before the closing of subscription list to any
of the bankers to the issue named in the pros-
pectus at any of the branches at the. places
mentioned against their names in the application from.



The Company, as required by the Reserve Bank
of India, shall apply for its permission in the manner
prescribed by the Reserve Bank of India to accept
such investment from non-resident Indian/persons
of Indian Origin resident abroad.

Allotment of shares to non resident Indian/persons
of Indian Origin resiednt abroad shall be subject
to the Company obtaining such permission from
the Reserve Bank of India. Non-resident Indians/
persons of Indian Origion resident abroad need
not apply direct to Reserve Bank of India for
permission to purchase shares of the company.

No receipt will be issued on receipt of application
money, however, the bankers to the issue will
send to the applicant an acknowledgement slip
attached to the application forms. Applicants to
be notified in due course by despatch of allot-
ment letter or shares certificates or letter of regret.
The Directors reserve the full and uncontrolled right
to reject any application in whole or in part without
assigning any person. Where an application is re-
jected or not accepted in full the whole or any
balance of the application money will be refunded
to the applicants in terms of Section 73 of the
Act. In case of application in joint names refund
pay orders will be issued in the name of the first
applicant. Allotment letter or shares certificates or
letters of regret together with refund pay orders,
if any, will be despatched to the applicants at
the applicants’ risk within two months from the
date of closing of the subscription lists, or such
extended time as may be granted by the stock
exchange at Delhi and Calcutta from the date of
closing of the subscription list but if allotment
letters are issued share certificate in exchange will
be ready for delivery to the allottees within three
months from the date of allotment. Refunds pay
orders issued to the applicants will be payable at
par at all places where recognised stock exchange
exist namely Ahmedabad, Bangalore, Bombay, Bhu-
baneswar, Chandigarh, Calcutta, Cochin, Delhi, Gau-
hati, Hyderabad, Indore, Jaipur, Jabalpur, Lucknow,
Madras, Patna, Srinagar, Trivandum and Varanasi.
Applications for shares must be in the names
of individuals, Limited Companies, Statutory Cor-
porations or institutions and not in the names
of minors, partnership firms or a trust (unless the
trust is registered under the Societies Registration
Act and is authorised by its Memorandum and rules
to hold shares in a Company) and must be com-
pleted in full in block letters in English. Where
applications are signed under a Power of Attorney
the same must be lodged with the Company for
registration and return,

Place : Calcutta

Date : 18th June, 1982

An applicant should submit only one application
(and not more than one) for the total number of
shares required. Applications may be made in
single or in joint names ( not more than three ),
Two more applications in single or joint names
will be deemed to be multiple applications if the
sole and/or the first applicant is one and the same.
The Board of Directors reserve the right to reject
in the absolute discretion all or any multiple
applications.

Parmanent account number of the applicant allo-
tted by the Income-tax authorities must be men-
tioned in the application form, where the application
for shares exceeds the value of Rs. 20,000/-
( Rupees twenty thousand ).

Cheques or Drafts should be made payable to the
Bankers to the issus with whom the application
is lodged and marked “CANARA BANK A/C. SHITAL
COMMERCIAL LIMITED—EQUITY ISSUE".

A separate cheque or Draft should accompany
with each application and should be drawn in any
bank ( which is a member or sub-member of
clearing house located at Centres where there
stock exchange ) situated in the town where the
application is submitted. Outstation cheques or
Drafts will not be accepted and applications accom-

. panied with such cheques or drafts are liable to

be rejected. Money orders will not be accepted.

Refunds, if any, will be made by cheques or by
Pay Orders drawn on the Bankers to issue at
Calcutta and Bank Charges, if any, for encashing such
cheques or Pay Orders will be payable by the
applicants. Such cheques or Pay orders will
however be payable at par at all branches of the
Bankers where there are recognised Stock Exchanges
and also at Srinagar.

Application forms with copies of the Prospectus
may be obtained from the registered office of the
Company. Brokers to the issue, Bankers to the
issue named herein and from the branches of the
bankers to the issue as stated in the Application
form. Application forms duly completed together
with cash/cheque/bank draft should be delivered
before the closing of the subscription list to the
Bankers to the issue or to their branches and to
the company.

For further instructions please read the Application
Form carefully.

ASHOK KUMAR JAIN
BRIJ MOHAN SHARMA

(By his constitued Attorney
ASHOK KUMAR JAIN)

KISHAN GOPAL JHAJHARIA
CKAROR AW 44

Directors
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