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PROSPECTUS

Consent of the controller of Capital issue is not
required as the present issue is exempted from the
provision of section 3, 4 and 5 of the Capital Issue
Control Act, 1947 in terms of clause 4 of the Capital
Issue (Exemption) order, 1969. :

A copy of this prospectus having attached there to the
documents required to be filed under Section 60 of the
Companies Act, 1956 has been delivered for registration
to the Registrar of Companies, West Bengal.

An application will be made to the Calcutta Stock
Exchange for permission to deal in and for official
quotation of the Equity Shares of the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE
COMMENCEMENT OF THE BANKING HOURS
ON FRIDAY THE 25TH DAY OF SEPTEMBER
1981 AND WILL CLOSE AT THE CLOSE OF
BANKING HOURS ON WEDNESDAY THE 30TH
DAY OF SEPTEMBER 1981 OR EARLIER AT THE

DISCRETION OF THE DIRECTORS BUT NOT
BEFORE THE CLOSE OF THE BANKING HOURS
ON MONDAY THE 28TH DAY OF SEPTEM-
BER 1981.

Attention of the applicants is invited to sub-section (1)
of the Section 68A of the Companies Act, 1956 which
is reproduced below :—

ANY PERSON WHO-—

(A) MAKES IN A FICTITIOUS NAME AN
APPLICATION TO A COMPANY FOR
ACQUIRING OR SUBSCRIBING FOR ANY
SHARES THEREIN, OR

(B) OTHERWISE INDUCES A COMPANY TO
ALLOT, OR REGISTER ANY TRANSFER OF
SHARES THEREIN TO HIM, OR ANY
OTHER PERSON IN A FICTITIOUS NAME,
SHALL BE PUNISHABLE WITH IMPRISON-
MENT FOR A TERM WHICH MAY EXTEND
TO FIVE YEARS.

\
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SELLWIN PRO]

(Incorporated under the

ECTS LIMITED

Companies Act, 1956)

Regd. Office : 178, Mahatma Gandhi Road,
Calcutta-700 007

SHARE CAPITAL: Rs.
Authorised :
2.00,000 Equity Shares of Rs. 10/- each 20,00,000
ISSUED, SUBSCRIBED & PAID UP:
80,000 Equity Shares of Rs. 10/- each

fully paid up in cash 8,00,000
PRESENT ISSUE :
1.20,000 Equity Shares of Rs. 10/- each

for cash at par 1,20,0000
OFFERED TO THE PUBLIC FOR
SUBSCRIPTION FOR CASH IN TERMS : ~
OF THIS PROSPECTUS:
1,.20,000 Equity Shares of Rs. 10/- each

at par

1,20,0000

TERMS OF PAYMENT :

On Applicaton

On Allotment
ailure to pay the amount due on allotment will render

the applicant liable to pay interest at the rate of 15% per

annum and shall also render the share including the

amount paid thereon liable to forfeiture.

Application must be made for minimum of 50 shares or

multiples thereof. Every applicant should submit only one

application for the number of shares required ; multiple

applications are liable to be rejected.

BRs. 2.50 pér—share
Rs. 7.50 per share

APPLICATIONS MAY BE MADE BY INDIAN NATIO-

NAL AND MUST BE FOR A MINIMUM OF FIFTY 5

SHARES OR MULTIPLES THEREOF.

APPLICATIONS MAY ALSO BE MADE BY NON-
RESIDENT INDIANS/PERSONS OF INDIAN ORI-
GIN RESIDENT ABROAD SUBJECT TO WHAT IS
STATED UNDER THE HEADING “APPLICATION
AND ALLOTMENT” AT THE END OF THIS PROS-
PECTUS.

Applications must be made on the respective application
forms accompanying the prospectus and in accordance
with the instructions contained therein, and are liable to
rejected if not so made.

be

RIGHTS OF SHARE-HOLDER CONCERNED BY THIS
PROSPECTUS

The 1.20,000 Equity Shares hereby issued are subject to
ne terms of this prospectus, the form of application and
i morandum and Articles of Assoclation of the Com-
and will rank pari-passu in all respects with the
= issued Equity Shares of the Company.

Calcutta-700-C07.

BOARD OF DIRECTORS

Names, Addresses, Description Other Directorship

and Occupation of Directors

1. Sri Jugal Kishore Jain,
S/o Late Hire Lal Jain,
9, Brabourne Rd.
Calcutta-700 001
Service

2. Sri Bholaram Chowdhary
S/o Late Ram Niwas
Chowdhary,
178-Mahatma Gandhi Rd.,
Calcutta.

Business
| 3. Shri Ganash Das
Agarwala,
S/o Late Surajmal
Agarwale
195/1, Mahatma Gandhi
Road, Calcutta-700 007
Business

REGISTERED OFFICE : AUDITORS :

i Candhs ol Dl g o b & (O
Chartered Accountants

8/2, Kiron Sankar Roy Road
Calcutta-700 001.

BANKERS TO THE ISSUE:

Canara Bank
74, Rabindra Sarani,
Calcutta-700 007

And its main branches at:

Ahmedabad (Krishna House Bhandra Branch), Bangalore
(K. G. Road Branch), Bombay (Fort Branch), Cochin
(Bazar Road Branch) ,Delhi (Janpath Branch), Indore
M. G. Road Branch), Jaipur (Arvind Marg Branch),
Madras (Greems Road Branch), Nagpur (Sitabuildi
Branch), Hyderabad (Abid Road Branch), Lucknow
(M. G. Road Branch), Srinagar (Bhagat Mansion Branch),
Varanasi (Bansphatak Branch), Agra (Bhivan Bazar
Branch), Cuttack (Choudhary Bazar Branch), Poona
(Poona Camp Branch), Patna (South Gandhi Maidan
Branch), Madurai (Mainstry Street Branch), Bhopal
(Bersa Road Branch), Vijayawada (Sivalayam Street
Branch), Coimbatore (Oppanakara Street, Branch), Fondi-
cherry (Jawaharlal Nehru Street Branch), Kanpur (Bir-
hana Road Branch), Jabalpur (Karam Chand Chowk
Branch).



BROKERS TO THE ISSUE

Ahmedabad

Chamipaklal Bhailal Chokshi,
M{ Share Bazar,

Manek Chowk,

Ahmedabad-380 001!

Gordhandas N. Gupta,
Stock Exchange Building,

&gpp. Dhanesuthar Pole,
elief Road,

Ahmed 1-380 CO1.

fesh N. Jhaveri,

Stock Exchange Building,
Manek Chowk,
Ahmedabad-380 001.

—

Bangalore

;,_K S. Murthy & Co.
~No. 17, 3rd Floor,

Kempegowda Road,

Bengalere-560 009.

L)I*Ij‘ai & Company,

9, Eleventh Main Road,
Mallesweram,
Bangalore-560 003.

Bomb

. K. Panday,
Maharashtra Bank Building,
45/47 Bombay Samachar Marg,
BombaVOO-OQS.

Magdnlal T. Vora,

3, Bhupen Chambers,
1st Floor,

Dalal Street,
Bombay-400 23.

Nar. s & Sons,

ion Bank Building, 2nd Floor,
Dalal Street,
Bombay-400 023.

Calcutta

Paharilal Roy
L~ 25, Swallow Lane,
Calcutta-700 GO1

imal Kr. Ghosh
7, Lyone Range,
Calcutta-700 007.

Cochin/

_A. Aaron & Co.
Congress House,
Hospital Road,
Cochin-682 011,

Delhi -
+Raja Ram Bhasin & Co
Jewan Mansi
8/4 Desh Bandhu Gupta Road
New Delhi-110 055
[~Vinod Kumar & Co
A-6 Connaught Plance
New Delhi-110 001.

Hyderabad
Harinarayan Rathi.
4-5-173 & 174 Hashmat Gunj.
Sultan Bazar,
Hyderabad-500 001.
S. S. Sodhi,
5:0-1110/3 King Kothi Road.
Hyderabad-1

Indore

_ Santosh & Company,

¢ ~"99. Dhenu Market, 1st Floor,
S.G.S.I.T.S Road,
Indore-452 003.

Madra
__Afladan & Co.,
‘Deccan House'
7, Ramanuja Iyer Street,

/Madfasﬁoo 001.

V. S. Krishnaswami & Co.
45 Armenian Street,
Madras 600 001.

CONSENT :

Consents in writing of the abovenamed Auditors, Bankers -
and Brokers to act in their respective capacilies have
been obtained and filed with the Registrar of Companies,
West Bengal and none of the consents has been with-
drawn. The Auditors have given their writlen consent to
the issue of this Prospectus with their reporis included in
the form and context in which it appe ch consent
has not withdrawn up to the date of delive of the copy
of the prospectus for registration with the Registrar of
Companies, West Bengal. ¥

INCORPORATION AND OBJECTS:

The Company was incorporated as 2 Public Limited Com-
pany on 2rd July, 1981 in West & 1 and obtained
the Commencement of Business Cez on 18th July,
1981. The objects for which the ¢ been incor-

[

porated are given in the memorandum of Association. '
MANAGEMENT ;
The Company is presently managec OF the Board of |
Directors. All the Directors o Co y are experi-
enced in technical. commercial 2 stration etc.

in business field.

PROSPECTS :
The Directors feel that subject to wunforesaen circums-
tances the company will keep earning profit and will be




i0 declare reasonable dividend on  Equity
Shames wENIn 2 reasonable time,

TiX BENEFITS :

-

%e Dimectors are advised that according to the current
aws e lollowing tax benefits will be available to the
e of the Company.

o

Mfembers of the company, who are themselves com-

penies will be entitled to a total exemption from

sur-iax on dividends received by them from the
company as also to the benefit under Income-tax

Act of a deduction of 609 of the dividends received

by them from the company under seetion 80-M of

the Income-tax Act, 1961.

Members of the company, who are individuals

would be entitled to claim deduction from the total

income to the extent of Rs. 3,000/- per year, in
respect of specified items including dividends re-
ceived from the Company as provided in section

80-L of the Income-tax Act, 1961.

3. Under section 5(1)(xxiil) of the Wealth-tax Act,
1957, Wealth-tax will not be payable by members
of the Company who are individuals or Hindu Un-
divided Family on specified assets upto an aggre-
gate amount of Rs. 1,50,000/- including shares in
the company.

[

OBJECTS OF THE ISSUE :

The objects of the present issue are to enable the Com-
pany to meet its requirement of working capital. The
funds obtained through this issue will be utilised for pro-
viding finance required for the Company’s business.

AUDITORS REPORT
Dated : August 20, 1931.

To

The Directors

SELLWIN FROJECTS LIMITED
178. Mahatma Gandhi Road,
Calcutta-700 007,

Gentlemen,

We have examined the books of accounts of Sellwin
Frojects Limited for the period from 3rd July, 1981
date of incorporation of the Company) to 17th August,
1981, the latest date to which the accounts of the Com-
pany have been made up.

In accordance with the provisions of Clause 24 of
Part II of the Schedule II of the Companies Act, 1956,
we report as follows :

PROFIT & LOSS ACCOUNT : Amount
Rs. 125
Printing & Stationery 170.08
Postage & Telegram I0.0Q
General Expenses 25.00
Net Profit o raa 2y
1,958.33
nterest 1,958.33
1,958.33

3

ASSETS & LIABILITIES :
Current Assets :
Cash in hand
Bank Balance with
Schedule Bank

5,305.52

1,14394.00 1,19,699.52

Loans & Advances :
Loans (Unsecured
considered Good)
Interest Accrued thereon
Advance against expenses
Share application money

4,00,000.00
1,958.33
1,500.00

80,0060.00 4,83,458.33

Miscellaneous Expenses :
(to the extent not written off)

FPreliminary Expenses 9,595.40

6,12,753.25

Represented by Share
Capital :
61,100 Equity Shares of
Rs. 10/- each

Reserve & Surplus :
Frofit & Loss Account

6,11,00.00

1,753.25

6,12,753.25

We further report that.—

1. No dividend has been declared by the Company since
its incorporation.

2. No statutory accounts have been prepared by the
Company, since the date of its incorporation on 3rd
July. 1981, as the same is not due.

Adjustments may be necessary to make the accounts
from 3rd July, 1981 to 17th August, 1981 to comply
with the requirements of law relating to the accounts
to be laid before the Company in General Meeting
but at the time of signing this report, we are not
aware of any material adjustments which would
affect the results of the accounts.

Yours faithfully,

For Dey, Dutta, Lunawat & Co.,
Chartered Accountants

Dilip Kumar De

Partner.

OTHER STATUTORY & GENERAL INFORMATION
MAIN OBJECTS OF THE COMPANY :

The main objects of the company are set out in its Memo-
randum of Association which includes the following—

1. To carry on the business as projects Engineers, Con-
tractors, Designers, Flanners and Consultants for
projects of all kinds and descriptions and to under-
take projects on a turnkey contract basis, make feasi
bility studies in India and elsewhere.

2. To carry on the business of spinners, weavers, manu-
facturers, balers, pressers, traders, dealers, whole-
salers, retailers, combers scourers, finishers and
dyers, bleachers of jute, jute cattings, jute rejections



hemp, cotton and any other fibrous material and the
cultivation thereof, and the business of buyers, sellers,
dealers and exporters of jute, jute cuttings, jute rejec-
tions, hemp, cotton, and any other fibrous material,
and of goods or merchandise made thereof and to
transact all manufacturing or curing and preparing
processes and mercantile business that may be necs-
sary or expedient and to maintain, run, manage
mills for jute, cotton, wool, artificial fibrous of all
kinds and for all varieties of yearn and cloth.

MINIMUM SUBSCRIPTION :

The minimum amount which in the opinion of the Direc-
tors must be raised by the issue of share capital 1is
Rs. 6,00,000 being the aggregate amount payable on appli-
cations at the rate of Rs. 5/- per share in respect of
1,20,000 Equity Shares of Rs. 10/- each now issued to the
public. The Directors will proceed to allot the said shares
on receipt of Rs. 6,00,000 being the aggregate amount
payable on application for the subscription of 1.20,000
Equity Shares of Rs. 10/- each at the rate of Rs. 5/- per
Equity Share. The minimum subsecription is assured in
view of the undertaking given by the Directors of the
Company to take up shares to the extent they remain un-
subscribed by the public.

PREVIOUS OFFER:

No shares have been offered bhefore to the public for subs-

cription.

ISSUE OF SHARES FOR CONSIDERATION
OTHERWISE THAN FOR CASH :

No shares have been issued as fully or partly paid-up for
consideration otherwise than for cash within two years
preceding the date of this prospectus.

ISSUE AT PREMIUM OR DISCOUNT :

No amount has been paid or is payable by way of premium
on any shares issued or agreed to be issued by the Com-
pany at any time so far. The Company has also neither
issued or agreed to issue any share at a discount.

EXPENSES OF THE ISSUE :

The expenses of the issue payable by the Company in-
clusive of brokerage, printing, distribution, publicity,
expenses, registration fees, legal charges, bank charges,
and Auditors fees etc. are estimated at Rs. 40,000/- and
are to be met out of the funds of the Company including
proceeds of the issue.

BROKERAGE :

Brokerage will be paid by the Company at the rate of
19 (one percent) on the nominal value of the shares
offered to the public on the basis of allotments made
against applications bearing the stamp of brokers named
earlier in the Prospectus as well as to member of any
recognised stock exchange in India, Brokerage at the
same rate will be payable to the bankers to the issue in

<

respect of alloimenis made asaimst appiicafion procured
by them provided that the relative forms of application
bear their respective stam
No brokerage will be payable
subscribed for by the Directors 3
ing given by them to take up shares remainins ums
cribed by the public.

PREVIOUS COMMISSION,
DISCOUNT ON SHARES :

No sums have been paid with:
ceding the date of this pro
mission, brokerage or discount £
ing to be subscribed or for
procure subscription for any othe
The company has also not paid or
cornrmssmn brokerage or

BROKERAGE AND

stated above.

UNDERWRITING COMMISSION

No underwriting commission ;- vable by the company.
No part of this issue is underwritten.

CAPITALISATION OF RESERVES:

There has been no capitalisation of reserves of the Com-
pany since incorporation,

REVALUATION OF ASSETS:

No revaluation of any assets has been made since the in-
corporation of the Company.

OPTION TO SUBSCRIBE :

The Company has not entered inic any
arrangement whereby any option or pre
any kind has been given io anv
any share in the Company exc

confract or
tial right of

¢ the shares
which may be allotted to the Din ew of their

undertaking mentioned herein before

PAYMENT OF BENEFITS TO THE PROMOTERS
OR OFFICERS:

Save as mentioned herein the Company has not paid any
money or given any benefit nor does it intend to pay any
money or give any benefit to any promoter or officer of
the Company except their .'"::::»:_:'a ion, fees and other
expenses etc., to which they are entitled or may become
entitled under the articles of the Company or otherwise
by law.

CLASSES OF SHARES -

The Shares of the company consist
Equity Shares.

of one class namely

RIGHTS OF SHAREHOLDERS IN RESPECT OF
CAPITAL AND DIVIDEND

The nature and extent of interest of shareholders in the
property and profits of the Company are as provided in
the Company’s Articles of Association and the Companies
Act, 19586.
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VOTING RIGHTS :

Subject to any right or restriction for the time being
ziizched to any class or classes of shares:
(2) On a show of hands, every member present in per-
son shall have one vote and
(b) On a poll, the voting rights of members shall be
as laid down in section 87 of the Act
In the case of the Joint Holders, the wote of the senior
who tenders a vote, whether in person or by proxy, shall
be accepted to the exclusion of the voles of the other joint
holders. For this purpose, seniority shaill be determined by
the order in which the names siand in the register of

members.
No member shall be entitled to wote 2t any general meet-
ing unless all calls or other sums presently payable by
him in respect of shares in the company have been paid.
RESTRICTION ON TRANSFER:
The Board may, subject fo the right of appeal conferred
by Section 111 of the Companmies Act, 1956 decline to
register—
(a) the transfer of a share mot being a fully paid share,
to a person to 2y do not approve, or
(b) any transfer of shares on which the Company has
a lien.

(c) the instrument of fransfer is not accompanied by
the inst the share fo which it relates and
such oth ence as the board may reasonably
require to show the right of the transfer.

LIEN ON SHARES:

The Company shzll have first and paramount lien upon all
shares registered in the name of each
solely or jointly with others), and shall
en upon the proceeds of sale thereof for

znd such lien shall extend to all dividends from
Unless
stherwise agreed, the registration of transfer of such
shares shall operate as waiver of the Company’s lien, if
znv. or such shares, Provided that the Company’s lien
Il be restricted to money called or made payable at a
zed time in respect of such shares.

DIRECTORS :

Subiect to the provisions of section 252 of the Companies
. 1956 and unless otherwise determined by a general
ng the member of Directors shall not be less than
and more than twelve. The Articles of Association
provide that a Director shall not be required to hold any
share in the company as qualification shares.

POWERS OF DIRECTORS AND RESTRICTIONS
THEREON:

Subject to the provisions of the Companies Act, 1956 the
eo of the company shall be vested in the Board of
Di rs who shall be entitled to exercise all such powers
2nc 1o do all acts and things as the company authorised

to exercise and do provided that the Board shall not
exercise any power or do any act or thing which is
directed or required, whether by the Companies Act, 1956
or any other Statute or by the Memorandum of the Com-
pany or by the Company in General Meeting.

Provided further that in exercising any such power or
doing any such act or thing the Board shall be subject to
the provisions in that behalf contained in the Companies
Act, 1956 of any other Statute or in the Memorandum of
the Company or in the Articles, or in any regulations not
inconsistent therewith and duly made thereunder, includ-
ing regulations made by the company in General Meeting
and no such regulation shall invalidate any prior act of
the Board which would have been valid if that regulation
had not been made,

BORROWING POWERS :

The articles provide that subject to the provisions of the
Companies Act, 1956, the Directors shall have power from
time to time at their discretion to raise or borrow any
sum or sums of money for the purposes of the Company
and to secure repayment of any sum or sums of money so
borrowed in such manner and upon such terms and condi-
tions in all respects as they think fit and in particular by
issue of honds, perpetual or redeemable debentures or
debentures-Stock or any mortgage or charge or other
security on the undertaking of the whole or part of the
property of the company (both present and future) includ-
ing its uncalled capital for the time being.

By a resolution of the company passed at the General
Meeting held on 20.8.81 the Board of Directors
was authorised to borrow moneys for the purposes of the
Company from time to time to the extent of Rs. 50 lacs.

REMUNERATION OF DIRECTORS :

Subject to the provisions of the Act, each Director shall
be paid out to the funds of the company by way of
remuneration of a sum not exceeding Rs. 250/- for every
meeting of the Board attended by him. The Directors shall
be entitled to be paid reasonable travelling expenses
incurred in connection with their attandance at Meetings
of the Board of the Directors or any committee thereof or
General Meetings of the company. Subject to the provi-
sions of Act. the Directors shall also be entitled to receive
commission (te be divided between them equally or in
such a manner as they have determined) not exceeding
3 per cent of the net profit of the company computed in
the manner provided under the Companies Act, 1956. If
any Director being willing shall be called upon to per-
form extra services for the purposes of the company or
to make any special exertion for the purpose of the com-
Pany or in giving special attention to the business of the
company as a member of committee of Directors may be
remunerated in such manner as may be determined. The
remuneration payable to Directors is subject to the pro-
visions of Sections 198, 309 and 314 and other applicable
provisions of the Companies Act. 1956.

MANAGING DIRECTOR :

Subject to the provisions of the Companies Act, 1956
the Company in General Meeting or the Directors may at
any time appoint one or more Directors as Managing
Directors or whole time Director on such remuneration,



terms and conditions as may be decided by them on such

ting A whole time or Managing Directors shall not be
liable to retire by rotation. The Company has not so far
appointed any Managing Director.

INTEREST OF PROMOTERS AND DIRECTORS :

The Directors are interested to the extent of the remune-
ration payable to them as commission or fees for attend-
ance at meeting of the board or of committee thereof. All
the Directors are also interested to the extent of reim-
bursement of travelling, hotel and other expenses if any,
under the provisions of the Articles. All the Directors or
promoters may be deemed to be interested in the company
to the extent of their respective shareholdings in the
company and the shares, if any, that may be subscribed
for by, and alloted to them.

No Director or officer of the company has any interest in
any of the brokers, the Bankers herein named.

Names, Addresses,
Description & Occupa-
tions of subscribers

Number of shares taken hy
each subscriber Equity
Share

1. Jugal Kishore Jain 100
S/o Late Hira Lal Jain
9, Brabourne Road,
Calcutta-1
Business

2. Bhole Ram Choudhary
S/o Late Ram Niwas
Choudhury
178 Mahatma Gandhi
Road
Calcutta-7.
Business

3. Ganesh Das Agarwala
S/o Late Surajmal
Agarwala
195/1, Mahatma Gandhi
Road, Calcutta-7.
Business

4. Anguri Devi Jain
W/o Sri Jugal Kishore
Jain
18, Heanspueria 1st Lane,
Calcutta-7.
Housewife

5. Nirmala Jain
W/oSri Ashok Kumar
Jain
18, Hanspueria 1st Lane,
Housewife

6. Padma Sarawogi
W/o Sri Lakshman Prasad
Sarawogi
54/5A, Strand Road,
Calcutta-7.
Housewife

7. Kusum Chowdhary
W/o Sri Dewakinandan
Chowdhary
61/A, Vivekanand Road,
Calcutta-700 006

100

100

100

100

100

100

INDEMNITY

Every officer or agent for the time being of the Company
shall be indemnified out of the assets of the Company
against any liability incurred by him in defending any
proceedings whether civil or criminal in which judgement
Is given in his favour or in which he is acquired of in
connection with any application under Section 633 of the
Companies Act, 1956 in which relief is granted to him
by court.

MATERIAL CONTRACTS & INSPECTION OF
DOCUMENTS :

The contractg together with the documents referred to
below, copies of all of which have been delivered to the
Registrar of Companies, may be inspected at the Regis-
tered Office of the Company between 10.30 a.m. to 12.30
bm. on any working day during a period of 22 days
from the date of publication of this prospectus or until
the \d)oi?gxg subscription list whichever is earlier.

(1) Memorandum and Articles of Association of Com-

pany.
v?%e{—?ﬁﬁcate of Incorporation of the Company
dated 3rd day of July, 1981 and Business com-
/nencsment certificate dated 18th day of July 1981,
(3 /.-\uditors‘ Report dated 20.83.81.
(4) «Consents of the Bankers, Auditors and Brokers.
rSl/Resglution passed on 20.8.81 at the Extra Ordi-
*" nary General Meeting of the Company under sec-
tion 283 (1) (d) of the Companies Act, 1956.

APPLICATION AND ALLOTMENT :

Application forms from Indian Nationals Resident in
India properly completed together with cash, cheque or
draft for the amount payable on application must be deli-
vered before the closing of the subscription list to
the bankers to the issue named in the prospectus
at any of their branches at the blaces mentioned against
their names in the application form. Application forms from
non-resident Indians/persons of Indian Origin resident
abroad, properly completed together with remittance from
abroad towards the amount payable on application through
approved banking channels or out of funds held in the
non-resident external accounts alongwith documentary
evidence in this behalf must be delivered before the clos-
ing of subscription list to any of the bankers to the issue
named in the prospectus at any of the branches at the
places mentioned against their names in the application
form

The Company, as required by the Reserve Bank of India,
shall apply for its permission in the manner prescribed
the Reserve Bank of India to accept such investment from
non-resident Indians/persons of Indizn Origin resident
abroad

Allotment of shares to non-resident,
Indian Origin resident abroad shall be
Company obtaining such permission from the Reserve
Bank of India, Non-resident Indians/persons of India
origin resident abroad need not apply direct to Reserve
Bank of India for permission to purchases shares of the
Company.

No receipt will be issued on receipt of application money,
however, the bankers to the issue will send to the appli-

Indian/persons of
subject to the
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il em aSmewledgement siip attached to the application
S, Sppiicets 1 B 20t Sed in due course by despatch
I ey f=mer or sheves certificates or letter of regret.
The Wipetoes reserve the full and uncontrolled right to
TOee= Smy soplic=tcos in whole or in part without assign-
iy @my "=msom  Where an application is rejected or not
limsmmes @ Tad the whole or any balance of the applica-
Sl memey Wil be refunded o the applieants in terms of
St T3 of T™e Act In case of application in joint
Tummes v==amE sy ord will be issued in the name of the
Gvep agoifsee AT nt letter or shares certificates or

her with refund pay orders, if any,
> o ihe applicants at the appliceants’ risk
WSS v =onths from the date of closing of the subs-

WESESs Osts. or such extended time as may be granted
% == s=ock exchange at Caleutta from the date
¥ Shs=ms of the subscription list but if allotment
e d share certificate in exchange will be

ry to the allottees within three months
of allotment. Refund pay orders issued to
will be payable at par at all places where
»cx exchange exist namely Ahmadabad, Ban-
Bhubaneswar, Chandigarh, Calcutta,

Madras, Patna, Srinagar, Trivandum,
d Srinagar. Applications for shares must
* & e mames of individuals, Limited Companies, Statu-
= orporations or Institutions and not in the names of

- rinership firms or a trust (unless the trust is
i under the Societies Registration Act and is
i by its Memorandum and rules to hold shares in

8. Where applications are signed under a power
rney the same must be lodged with the Company
istration and return.

“= =pplicant should submit only one application (and not
= than one) for the total number of shares required.
“=rcations may be made in single or in joint names (not
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more than three). Two or more applications in single or
joint names will be deemed to be multiple applications if
the sole and/or the first applicant is one and the same. The
Board of Directors reserve the right to reject in the abso-
lute discretion all or any multiple applications.
Permanent account number of the applicant allotted by
the Income-tax authorities must be mentioned in the appli-
cation form, where the application for shares exceeds the
value Rs. 20,000/~ (Rupees twenty thousand),

Cheques or Drafts should be made payable to the Bankers
to, the issue with whom the application is lodged and
marked “CANARA BANK A/C SELLWIN PROJECTS
LIMITED EQUITY ISSUE”. A separate cheque or Draft
should accompany with each application and should be
drawn in any bank (which is a member or sub-member of
clearing house located at centres where there are stock ex-
changes)situated in the town where the application is sub-
mitted. Outsation cheques or Drafts will not be accepted
and applications accompanied with such cheques or drafts
are liable to be rejected. Money orders will not be accept-
ed. Refunds, if any, will be made by chegues or by Pay
Orders drawn on the Bankers to issue at Calcutta and
Bank charges, if any, for encashing such cheques or Pay
Orders will be payable by the applicants. Such cheques or
Pay orders will however be payable at par at all branches
of the Bankers where there are recognised Stock Ex-
changes and also at Srinagar.

Application forms with copies of the Prospectus may be
obtained from the registered office of the Company.
Brokers to the issue, Bankers to the issue named herein
and from the branches of the bankers to the issue as
stated in the Application form. Application forms duly
completed together with cash/cheque/bank draft should be
delivered before the closing of the subscription list to the
Bankers to the issue or to their branches and not to the
Company

For further instructions please read the Application Form
carefully.
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DEY DUTTA LUNAWAT & CO.

CHARTERED ACCOUNTANTS

B8/2, KIRON SHANKAR ROY ROAD, 2nD. FLOOR, ROOM 32-34

CALCUTTA - 700 00!
DIAL : 23-2247

Dated
._@ i T

Te

The Direetors

Sellwin Projects Limited,
178, Nghataq Candhi Road,

Bear Sirs,

¢ September 3, 19 81

Ve hereody give our written consent teo sct
as the auditore of the Compeny and to the Issue of
the Company’e Prospectus with inclusion therein in
owr Report in the form end eontext in whiech 4¢

appesrs.

Ve confirm thet such coneent hae not been

wi thdrgwn.
Thanking Jou,

Yours faithfully,

CHARTERED

SR Y

CCOUNTANTY
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