
Scrap Breaking & Processing (India) Limited
(lncorporated on the 17th September 1981 under the Companies Act, 1956)

Registered Office :
219, CHITTARANJAN AVENUE.

CALCUTTA.TOO 006

PROSPTCTUS
FOR PUBLIC ISSUE OF

1,50,000 Equity Shares of Rs. 10/-

each for cash at par

This issue of Equity Shares is within the exemption limit of Rs. SO lacs under the
Capital lssue (Exemption) order 1969. A copy of this Prospectus, having attached
thereto the documents required to be filed under Sec. 60 of the Companies Act, 19b6
has been delivered for registration to the Rogistrar of Companies, West Bengal.

An application will be made to the Calcutta Stock Exchange Association Limited
for permission to deal in and for official quotation for the Equity Shares ol the Company.

THE SUBSCBIPTION LIST WILL OPEN AT THE COMIVIENCEMENT OF BANKING

HOUBS ON MONDAY, THE 17TH MAY,..1982,AND WILL CLOSE AT THE CLOSE OF

BANKING HOURS ON WEDNESDAY, THE 26TH MAY, 1982 OR EARLIER AT THE DISC-
RETION OFTHE BOARD OF DIRECTOBS BUTNOT BEFORE THE CLOSE OF BANKING

HOUBS ON WEDNESDAY, THE 1gTH MAY. 1982,

Attention of applicants is drawn to Sub-section (1) of Section 68-4 of the Companies
Act, 1956 (hereinafter referred to as ,ACT') which is reproduced below :-

ANY PERSON WHO :

(a) Makes in a fictitious name application to a Company lor acquiring or subscribing
for any Shares therein, or

(b) Otherwise induces the Company to allot, or register any transfer of share therein
to him, or any other person in fictitious name,

Shall be punishable with imprisonment for a term which may extend to five years.

SUBSCRIPTION LIST
:' ,.

IEARLIEST CLOSING

oPENS ON 17-5-82

DATE 19-5-82
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SHABE CAP]TAL :

Authorised

2,50,000 Equity Shares of Rs. t0l- each

i,.:

lssued, Subscribed and Fully paid up :

250 Equity Shares of Rs. 10/- each
fully paid up in cash

Present lssue for cash at par :

1,99,750 Equiry Shares of Rs.10l- each

Out of the present lssue :

49,750 Equity Shares of Rs. 10/- hava been
reserved for promotors, their relatives,
fiiends and business associates

Now offered to tlb public for rubs-^
cription for cash at par an t€rm! of this
prospectus :

Rs. 25,00,000.00

Rs. 2,500.00

Rs. 19,97,500.00

Ri .l.Sr.5@.OO

Rs 15,00,000.00

i\

1,50,@0 Equiiy Shares of Rs 10/- each _

TERMS OF PAYMENT :

Per Equity Shars :

On application

On allotment
Rs. 5l-

Rs. 5l-

Application may be made only by Residents in lndia and non-resident Indians/
persons of lndian origin residing abroad and must be fora minimum of fifty shares or
multiples thereof.

Applications must be made on the form accompanying the plospectus and inaccordance with the instructions contained in the form, andwifi be refused if notsomade. The shares hereby issued are subject to the terms of this prospectus, the saidapplication form 8nd the Memorandum and Articles of Association of the Company.
The Equity Shares now being issued will rank pari passu in all respects with theexisting Equity Shares of the Company,

.L
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Appricants shourd submit onry one apprication (and not more than one) for thetotal numbel of shales required. app,cation rr,'0""r.0" in single or joint names ofnot more than three persons. 
. 
Two or more uppti"rtion" in single and/or joint nameswill be deemed to be multiple application li-rf." ."i" ,"al"r first applicant is one andthe same The Board of Directors reserve their right to reject in its absorute discre-tion all or any multiple applications. There are no piutur"i"" Snrrur.

Application Forms lrom non_resident lndians/persons of lndian origin residingabroad' properry compreted together with remitlance iro, unroua towards the amountpayabie.on apprication through approved Banking channer o, ou, o, funds herd in thenon-resident (externar) account arong with documentary evidence in this beharf mustbe delivered before crosing of the sutrscrrption tist to u"f o, ,nu Bankers to the issuenamed in the prospectus at any of the branches at trre praces mentioned against theirnames in the application torm.

Cornpany, as required by the Reserve Bank of lndia, shall apply to the BeserveBank of rndia for its permission in the manner prescribed by the Reserve Bank oflndia to accept such apprication from non-resident rndiansTpersons of rndian originresiding abroad' Non-resident Indians/persons of rndian origin residing abroad neednot apply direct to Reserve Bank of lndia for permission to purchase shares ot theCompany.

The application form properly completed together with the amount payable onaoplication at the rate of Bs. 5/- per share must be lod;ed on or before the closing ofbanking hours on the closing date of the subscription tist"wittr tne Bankers to the issuenamed hereunder at their branches and offices mentioned on the application form.No receipts will be issued for the application money. Howe)er, the Bankers to the issuewill acknowredge their receipt. oi the apprication by .tamping and relurning to th€applicant the perforated acknowledgement slip at rhe Oottom ot such application form.
Payment may be made in cash or by cheque or draft. cheques or Drafts shourdbe drawn on a Schedured Bank incruded in the second i"nuour" to the Reserve Bank oflndia Act, 1934 or any bank which js member or sub-member of Clearing Houselocated at the particurar Drace were the apprication is tendered. Application tenderedwith out-station cheques wi, he riabre to be rejected. cn"or". o, drafts shourd bemade payable to the bankers to the issue atoresaid with wnom the application islodged and marked ,,A/C. Scrap Breaking_Equity lssue,,and crossed ,A/c payee only.,
A separate cheque ordraft must accompany each application form, A receipt willbe issued for application money in the perforated .0u." 

'or'-rnu 
application form andfinal ackno*ledgemelt t will be made by despatch of Letter of Allotment or share certi_ficate or Letter of Regret within two months t,onr the autu ot 

"to"ing 
of the subscrip-tion list. Where a Ie.er of Allotment is issu.:d a ,"Oir" rrr" altotm..nt, Share Certi-ficate wi' be rrady for derivery in exchange for the retter of arotirent \,lithin threemonths from the date of Allotnent. The Directors reserve the right to accepl or rejectany application in whcle or in part w-ithout assigning uru r"u"*.

Where an application is rejected in full the rnrhole of the application money receivedand where an application is rejected in pari the Urfnrr"u nf the application moneyreceived will be refunded sinlultaneously with the despatch of Ietter of Allofment or

}..
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Share Certificate. No interesl will be paid in respect of-monev so refunded Refund

will be made bv cheques "' 
';;;;;"t oti:" 

""11:-!]meanv's 
Bankers to the issue

and will be payable at par at all centr6s where there are recognised Stock Exchanges

Refund Pay Orders' if any' will be made in the lame 
o-f' and all communications

wilr be sont to, the applicani *ior" nuru appears first on the apprication form, at the

address given bY him'

Application tor ShaJes must be made in the names ol individuals' limited companles'

statutory corporations ol institutions and not in the names ol minot' partnership firm'

or a tlust (unless tho u"' 
'" 

l;;;";;o *a"t t13 'societies Resistration Act' and is

;;;;;';, its Memorandum uid R'1"" to hold shares in a comeanv')

Copies of this Prospectus and Form of Application may be obtained from the

Brokers and Bankers named herein

DIHECTORS

1. RAVINDBA KUMAB SEKSARIA

S/o. Shri J. P. Seksaria

219, Chittaranlan Avenue' Cal -6

(Business)

2, PAWAN KUMAR SUREKA

S/o. Late ShYam Sunder Sureka

of 8, S. N. Chatteriee Lane'

Salkia. Howrah-6
(Business)

BANKERS TO THE ISSUE :

1. Bank of Baroda,

lndia Exchange Place'

calcutta-700 001.

BROKERS TO THE ISSUE :

CALCUTTA
1. S. K. Bhatter,

8, Lyons Range,

Calcutta-700 001-

2. Singhania Bros'.

t 6, lndia Exchange Place'

Catcutta-700 001

3. SANTOSH KUMAR CHOUDHERY

S/o. Sommermall Choudhory

oi zt t, st ti Ram Dhang Road'

Salkia, Howrah
( Business)

BEGISTERED OFFICE:

21 9, Chittalanian Avenue'

Calcutta'700 012.

and their Main Olfice at:

Agra, Allahabad, Ahmedabad' Bangalore'

Bimbay, Cochin, coimbatore' Hyderabad'

lndore, Jammu, Jaipur, Kanpur' Lucknow'

Mrd,us, Muduru', -N'SO't'r$;,1grrD"lhi'
Pune, Stinagar and Valanasi'

BOM BAY

Jamunadas Virii I Sons'

8/812, Stock Exchange Tower'

Dalal Street,
FoIt,
BombaY'400 023'
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DELHI
Bharat Bhusan & Co.
H-45, Cannaught place,
New Delhi-110 001.

mraonas
V. S. Krishnaswami g Co..
45, A.menian Street,
Post Box No. 286,
Madras-600 O0l .

cocHtN
Mathew I Co.,
Mullassery Canal Boad,
Ernakulom,
Cochin-682 01 1 .

AUDITORS :

G. P. Agarwal I Co.
7, Kiran Shankar Ray Road.
Calcutta-700 OO1.

UNDER WRITING :

No part of the issue is underwritten.

BANGALORE
Vijai I Company,
Vijai Buitdings,
9, El€venth Main Roa'd.
Post Box 319, j.
Malleswaram, Bangalore-S60 003.

TNDORF :

Pushkarlal Ghudewala,
44. Bada Sarafa,
lndore-452 002.

AHMEDABAD:
Champaklal Bhailal Chokshi,
Manek Chowk,
Near Share Bazar,
Arn€dabad-380 OO.l .

HYDERABAD:
Laxminarayan Rathi,
4-5-175 & 174, Hashmat Gant,
Su:tan Bazar,

. 
I-lyderabad-800 001.

BRIEF H|STORY AND BUSINESS OF THE COMpANy :_
. 
The Company was incorporated on 17th September, l9g1 iunder the companies Act, lJso and obtained c"rtiri"# ;;'j#:":"t"x:l y":rr.il"?

on 2nd November, 19gl . The main objects 
"f 

th; C;;;y ; , _
1. 

Jo carry on all or any of the business of manufactufabricators, dealers, buyers, sellers, brokers, commission 
rers, breakers, processors,

iffi'fi:. r::ifl"o i,l""i'"'""'u'utu'"' 
pu"tu"' 

";-i?'l'.'L iT,i,r,1ii;;"':if;
bu n dre sc ra p, o,n l;"; ;. ;. 

"iJ,I;:: :: ,,""",'il:ffi ,,.. ::iff; ;:: ::;::: *,-lll:iof skull scraps, magnees steel scrap, 
"tr.,.ir""or.'J"a'l#rurror. scrap, all kinds of

ffn,: lX,::iH:T::"r'J::"t' "i''o*'i t*',.,", 
" 
*, rastene rs or arr rypes.

bairins troops ""i il;, ;"""Til;:llii;,lTii, _1iil.;.?#:[1]"11,,it;:::i;:{doors I win(ows. ,',o, 
i:^:::::,1 trpt";;;o" u]i tyies or tauricated structures,all types of castings. engineering goods of att tinus, Ina electrical goods of allkinds' and to buy' set' import,6xport. traae or ott erwie- oeat in a, raw materials,

l,#:Hff:a 
semi-finish€d soods, scraps, 

"ro*. uro ,r"irery required in connection
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2_ To establish. own or acquire ferrous and non-ferrous metal melting {urneces' iron

steel Ioundries, mini-steel plants, alloy steel Dlants, rolling I re-rolling mills and to

carry on business as manufacturers, converters' processors' assembl-'rs' Iabricators'

brokers, drawers, suppliers, agents, stockists' traders' hirers' repairers' importers'

"r,pou"ra 
and dealers of and in ferrous and non-Jerrous metal' sponge iron' ingots'

blooms, biliets. slabs, sheets, StripS, roUnds, bars, plates. angles, channels, joists.

wires, auto parts, components, pipes, tubes' tubular structurers' towers tools and

irot"."no,' machine parts, hardwaree. utensils' containers' scraps' bye prod'rct3'

*u.i" ,ut"riutr, and all other engineering 5. metal goocs. and buy. sell, import.

"*for,. 
UrO", or otherwise deal in all raw materials. finished I semi-{inished goods'

surups und machinery required in connection therewith

To carry on all or any of the business of manufacturers' galvanisors' drawers' refiners'

,*"ir"ra, convertels, makers, assemblers' exporters' importers agents' stockists'

lraders, hirers, repairers and desl6rs of and in wires, wire ropes, railway materials, track

fittings, signalling and intel locking equipments and fittings' wagon coach and

"urrii ", *rponenrs and fittings, mining equipments and aecessories' windows'

grills, truck and bus body building, hamilton potes and pole fixtures' cast iron pipes'

iitting. and othel materials, boiler lubes, stoel and orher metal furniturers' all kinds

of sleel and tin containers, drum, barrels domestic equipment and ap:r'=-:"s ':-s

relrigerators, air conditioners, 6anitarygoods and tittings' electrc'i' €c-:-e'!s r:Et+-

rials and appliances, pumps, powel generation and tr?-s''rss'or eauicl'-nts 3grlcul-

tural tools I equipments, engine?ring' ind!striai and consumsr proJucts and gois'

and all kinds ol machines and machineries' stores' industrial tools' equipments and

accessories, spare parts 8nd all raw materials' machineries and stoles required in

connection therewith and by-products and scraps arising therefrom'

4. To plan, design, construct, erect, build; repair' re-model' demolish' develop' improve'

decorate, ftlrnish, maintain, administor, manage, control, grade, curve, pave, macada-

mize, cement and maintain buildings' structures' houses' apartments' hospitals'

schools, places of ownership, high-ways' roads' paths' streets' sideways' courts'

alleys, pavements and to do other similar construction' levelling or paving work and

to build, construct and repair railways' waterways' electrical works' tunnels' canals'

wharves, portsr piers, docks, waterworks' drainage works' lighthouset: 
'o*uI 

h::1"-'

andJloorsandtodoallkindsofiron,wood,glass,machinerysndearthconstructlon'
to design, devise, decorate, plan, model and to furnish labour and all kinds of

materiat, to supervise construction or other work' to act as valuers' sppraisers' refere:s

and assessors ; to investigate into the conditions of buildings and other siructules

of all kinds and to suppl"y efficient and honest arbitrators among its p:rsonrel To

carry on the business of contractors and agents' farmers' carriers' printers and

merchants.

5. To carry on all or any of the business of financiers of industr'rcl' commercial and

othel enterprises and general financiers' lilm financiers' producers and distlibutors and

"*itU,r"*, 
money-lenders, sahukars' trustees' real estate owners' land lords' real estate

ug"";, irifa"", underwriters, guarantors' hire-purchase dealers' investors' promoters'

brokorsanddealersofandinshares,stock,debentures,securities'bonds'obligations'

3.
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claims, licenses and charges, land, buildings, houses, easements, negotiableinstrumgnts, decrees, bookdebts, patents, factories, mines, industrial under-taking, business concerns, warehouses property and rights of all kinds, agricul-tural land, farms, gardens, Tea estates, Flats, showrooms, Offices, rgsidential units. shopsand godowns, and to carry on the business of insurance agents, trust 
""r'r"r, ;r;;;;;;:

sit company andsuch other business and acts requiredin connection therewirh and toreceive on deposit or borrow and raise money provided that the company sha, not carryon the business of Banking as defined under the Banking Companies Act, 1949.
MANAGEMENT:

Tho company is managed by its Board o, Directors. A the Directors of the
company are well experienced in industrial and commercial field.

PROFITABITITY AND DIVIDEND :

The prospects of the company's business are bright. Baring unforeseen circums-
tances. the company would be in a position to declare Oivldend in near tuture.

TAX BENEFITS ;

(i) The Company and in case where mem_
bers of the Company who are them-
selves companies shall be entitled to
the benefits of total exemption from
Sur-tax and partial oxempliom from
lncome-Tax on dividends received by
them from this company to the extent
provided under section gO-M of the
lncome-Tax Act, 1961.

(ii) The members of the Company being
individuals shall be entitled to claim

deduction from their total income to the
extent of Rs. 3000^ per year in respect
of specified items including dividends
from lndian Companies, Under section
80-L of the Income-Tax Act. and

(iii) The Members of the company being in-
dividuals shall be entitled to exemption
from Wealth Tax on specified financial
assets to the extent of Rs. 1.5 Lacs,
including Shares in this Company under
Section 5 (1A) of the Wealth Tax Act,
1957.

'1i= .1=IEAE FnJ-vrrJ. \J4 \r' Jra TTnTTTT.i-E= a'

The Directors,
Scrap Breaking I Processing (lndia) Limited
21 9, Chittaranjan Avenue.
Calcurta-700 006 .

Dear Sirs,

We have examined the books and accounts of Scrap Breafting & processing (lndia )Limited for the financiar period as stated berow being the Ia$ date to which theaccounts of the company have been made up anC audited by us and adopled by theMembers, and in accordance with the provisions of Clause 2ae) G) and (b) part ll of
schedule ll of the Companies Act, 1956, we are to report as follows :

I
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1. PROFTT AltD LOSSES .', '

The Company has not yet '$arted any business activity' The working retults of

the Comparry lor the period ended on 31st March, 1982'

lncome
Expe nditure

2. ASSETS AND LIABtUitES:

Rs.

Nil
Nit

We further report that Sle A€se{s atd Liabilities as at 31st March' 1982 areas

stated below,

ASSETS:
i) Current Assots-

Cash in hand

ii) Miscellaneous Exponditure
(To the extent not wiittsn
off or ad.iusted)

Preliminary ExPenses

ShaIe lssue ExPenses

LIABILITIES :

i) Sharo CaPital -
250 Equity Shara of

Rs. 101- each fully

Paid in cash

ii) Unsecured Loan-
From a Diloctor.

3. We further report that the Company

lncorporation'

Plac6: caldutta
Oated : The Sth APril, '1982

R3-17"1.6

8,638.25

89.90

17,500.00

2.500.00

15.o1c.00

'17.500 00

any dividend since itshas not declared

Yot!rs faithfullY,

For G. ?. Agrawal I Co'

Sd/- A. K, Agrawal
Paltnet

Chafiercd Accountants
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SUBSCBIBERS TO THE MEMORANDUM :

Names, Father's Name, Address and Occupations of the signatories to the Memo-

randum of Association of the Company and the Number of Shares subsclibed fot by each

of them are set out below :-

Names, Address, Occupations and
Descriptions of the

Subscribers.

RAVINDRA KUMA.R SEKSAFIA

S/o. Shri Jagdish Prasad Seksaria

21 9, Chittaranjan Avenue,
calcutta-700 006
(Business)

PAWAN KUMAR. SUREKA

S/o. Laie Shyam Sundar Sureka

8, S. N. Chatterjee Lane

Sdtkia, Howrah-6
( Btrsiress)

SANTOSH KUMAR CHOWO'HURY,
S/o. Late Summermull Chowdhury
211 ,, Sri Ram.Dtrang Road,

Salkie, Howtah
(Business)

VISHWANATH DEWRA

S/o. Srt Madho Prasad Dswta
HlA, Tarachand Dutta Stro"t,
Calcutla-'7oo O73
(Buslnoss)

MAHESH KUMAR JALAN
S/o. Shri Muralidhar Jalan
514, Sabindra Sitrani,
calcutta-700 001

(Service)

RAM SH,ANKAR AGARWALA
S/o. Late Kewal Chand Agarwala
4, Jatin Bagchi Road,

Calcutta-29
(Advocate)

SOMNATH BHATTACHARYYA

S/o. Ramprasad Bhattscharyya
P.O. I Vill. Boral, Dist. 24 Parganas

(Service)

1.

3.

4.

5.

6.

7.

100
( Hundred) only

100
(Hundred) only

10
(Ten) only

10
(Ten) only

10
(Ten) only

10
(Ten) only

250
Two hundrad

fifty.only

I
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Object of th6 lssue :

OTHER STATURORY AND GENERAL INFORMATION

Option to Subscribe:
The issue is being made with the object of provid- The Company has not entered into any contract oring {inance required for the Company's business set out 3116ngsrn6nt and does not at present propose to enter

in deta;l under the heading ,Sources of finance', into any contract or arrangement wher8by any option
Minimum Subscription : or prefelential right of any kind has been or is proposed

The minimum subscription in respect of rhe present I T"t';:il:r:"v 
person to subscribe for anv share

issue will be subscription of 1,80,000 Equity Shares Classes of Shares :offerod to the public under this prospectus. The Direc_ "':
tors will proceed to allot shares covered bv this oros- rhe Share capital ol the Company is Rs 25,00,0007I
pectus on receipt of the amount to be paid at the rim" divided into 2,50,000 Equity Shares of Rs. '10/'- each.
of application for these shares i.e. Rs. 7,50,0001. The
cntire minimum subscriprion MIr ;" ;,il;;'f;, ;; Rishts of the Equitv shareholders:
Company's businsss. Subject to the provisions oI the Companios Act,

Expens€s of the l""uo , 1956 and to the Articles of Association of the Company,
the profits of the Company from time to time deter-

The expenses of the issue are payable by the Com: mined to be divided, in respect of any year or other
pany inclusive of brokerage, legal chsrges, Auditor's and - period shall be applied, subject to the payment of pre-
other fees estimated at Rs.50,OOO^ andare to be met ferential dividend, it anv, in the payment of dividend
out of the proceeds of this issud. . to rhe holders ot the Equity Sharos of the Company in
Brokerase and under-writins commission : [?:ilil#:::r",J,:il ::5 ff:,5i:i,,J;f:";

Brokerage 8t the rate ol 1i4 on the issue price wili - tn advance of calls upon the footjng that the same shallbe paid to Brokers and Bankels named hereabove in carry interest. such capital shall not rank for divi-
this Prospectus. as well as to the members of recognised dends or confer a right to participate in profit.
Stock Exchanges in lndia in respect of Shares allotted ,l
as a result of applications procured by them and bear- Subject to the rights of the hotders of rhe Preferll
ing their stamp. No Commission is payable'to under ence Shares of the Corp3ny, if any, the Eq,iity Share-
writers, as no part of the issue has been under-written. holders shall be entitled to be repaid the amount ol
lssue otherwis6 than ior,CLsh , "apital 

paid on such shares and all surplus assets there_
after shall belong to the ho,ders of the Equ!ty Shares

No issue of Shares has been made by the company held by them respectively at the commence.nent of the
otherwise than for cash. winding up. lf however, the assets shall be insufficient
rssus at a premium or discount $"iTi:,"1"r#I",:"",f;r::.;:":,,i:i, ;;r;..,T:

No amount has been paid or is payable by way of losses shall be borne by the members in proportion topremium on any Share issued or agleed to be issued the capital paid up or which ought to have been paid
by the Company at any time. The company has not up at the commencement of winding up on the S6ares
issued any shares at a discount. held by them respectively.

'\
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Voting Rights:

The Articles of Association of the Company provide
inter alia that on a show of hands every member pre-
sent in person and being holder of Equiry Shares shall
have one vote and every person either as a general
proxy on behalf of a holder of Equity Share if he is not
entitled to vote in his own right, or as a duly authorijed
representative of a body corporate being a holder of
Equity Shares, shall have one vote and on poll the vor-
ing right of Equity Shareholders shall bs as specified in
Section 87 of the Companies Act, 1956.

The Articles of Association of the Company alsoprovide that no Member shall be enlitled to exercise
any voting right either personally or by proxy at any
me€ting of the Company in respect of any shares regis-
tared in his name on which any calls or other sums
presently payable by him have not heen paid or in
regard to which the Company has exercised any right
of lien.

Modification of Rights :

. All or any of the rights attached to the different
cllss:s of share of the Company (untess otherwise pro_
vided by the terms of issus of the shares of that class)
may subject to the provisions of the Act be varied
either with the consent in writing ot the holders of not
less than three-tourth of the issued shares of that classor with the sanction of a special resolution bassed at a
separate general meeting of the holders of the shares of
that class.

Restriction on the Right to Transfer Share :
The Company,s Articles of Association provide that

Subiect to Section 1 11 of the Companies Act, 1956 the
Board wjthout assigning any reason, may within two
months from the date on which the instrument was deli-
vered to the Company refuse to register any transferof or the transmission by operation of law oi the right
to share.

No transfer shall be made to a minor or a person ofunsound mind.

Lien:

- The Company has a first and p3ramount lien upon
Share not being a fully paid up Share registered in thenams of each member (whether sotely or jointly held)

and upon the proceeds of sale thereof for monies called
or payabl€ at a fixed time in respect of such Shares
whether the time for payment thereof shall have actuallf
arrived or not and no Equity interest in any Shares shallbe created except up6n the footing and condition that
Atlicle 42 is to have fu effect. Such lien shall extend
to all diyidends from time to time declared in respect
of such Shares, Unless otherwise agreed, the regi;tr;-
tion of a transfer of a Share shall operate as a waiver
of the Companies lien, if any, on such Shares.

Managing Directors :

. Subject to the provisions of Section 316 & 317 ofthe Act, the Board may from time to time, appointone or more Directors to be Managing Director orManaging Directors of the Company, either for a fixed,"rT ::t exceeding five years for which he is to holdsuch office, and may, frorr time to time (subject to theprovisions of any contract between him and the Com-pany) remove or dismiss him from ottice anU appoint
another person in his place.

^. 
Subject to flte provisions of Section 309, 3iO and

311 of the Act, a Managing Director shall, in additionto lhe remuneration payable to him as a Ditector of theuompany under rhe Articles of the Company, receivesuch additional remuneration as may from time to lime
be sanctioned by the Company.

Directors and Bestrictions on their powers 
:

. Subject to the provisions of the Act, the control ofthe. Company shall be vested in the Board who shall beentitled to exercise all such powers, and to do all suchacts and. things as the Company is authorised to exerflse and do. provided that the Board shall not exerciso
any power or do any act or thing which is directed orrequired whether by the act or any other statute or bythe Memcrandum of the Company or by the Articles ororherwtse, to be exercised or done by the Company inGeneral Meeting.

Provided further that in exercising any such power
or. doing any such act or thing. the goard shati besubject to the provisions in that behalf contained in theAct ot any other statute or in the Mem:randum of theCompany oI in these Articles, or in any regulations nDtinconsistent therewith and duly made thereunder, in-cluding regulation made by the Company in general
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meeting, bur no regulalion made by the company in

generai meeting shall invalidate any prior act of the
"Board 

which would have been valid if that regulation

had not been made.

Until otherwise determined in the general meeting'

by special resolution the number of the Dilectors of

the Company shall not bo less than three nor more

than twelve. The Company in general meeting may

lrom lime to time increase or reduce the number of

Directors within the limit fixed as above.

The Board shall have power, at dny time and from

time to time, to appoint any person as a Director as

an addition to the Board but so that the totsl number

of Directors shall not at any time exceed the maximum

number fixed by these Articles. Any Dilectol so ap-

pointed shall hold office only until the next Annual

ceneral lvleeting of the Company, and shall than be

eligible for re-election.

The Articles of Association contain (inter alia) pro-

visions to the following effect:-

. The Directors are not required to hold any qualifi-

cation shares.

Unless otherwise determined by the Company in

General Meeting each Director shall be entitled to re-

ceive, out of the fund of the Company for his services

in attending meetings of the Board or a Commitlee ot

the Board a fee not exceeding Rs. 250/- per meeting

of the Board or Committee of the Board attended by

.him, as may be delermined by the Board Jrom time to

.time. (All other remuneration, if any, payable by the

Company to each Director whether in respect of his

service as a Managing Director, in ths whole or palt-

time employment of the Company shall be detelmined
in accordance with and subiect to the provisions of the

A.rticles of Association of the Company and of the Ac1).

ing expenses so incurred by him for an escort) in-

curred in consequence of theil attending Board and

Committee meetings or otherwise incurred in the execu-

tion of their duties as Directors.

lf any Director, being willing, shall be called upon

to perform extra services or to m3ke any special exel-

tions in going or residing away from his usual place of

residencs for any of the purposes of the Company or in

giving special attention to the business o, the Com-

pany or any member of a committee of the Board than,

subiect to Seclions 198, 309 and 3'10 of Act, the Board

may remunerate the Directors so doing either by a

percentage of pro{its or otherwise and such remunera-

tion may be either in addition to or in substitution for

any other remuneration to which he may be entitled.

lndemnity:

The Articles-oi Association of the C,ompany provides

that every Director or Officei of the Company or any

person whether officer of the Company or not employed

by the Company and any person appointed as Auditor
shall be indemnified out of the funds of the Com-

pany against all liabiliti€s incurred by him as such

Director, Officer, Employee or Auditor in defending any

proceedings, whether civil or Criminal, in whiclt judge-

ment is given in his favour or in which he is acquitted

or in connectlon with any application under S3ction 633

of the Act, in which relief is granted to him by the

Cou rt.

Revaluation of Assets and Capitalisation of
Reserves:

There has been no revaluation of assets oI capitali-

sation oJ reserves of the company since incorporation'

Material Contracts :

i

0

No conlract (not being contracts entered into in the

With the approval of the Board in appropriate cases, ordinary course ol business carried on by the Company)

the Directors sha be entitled to be paid their reason- which may be deerned material have been or are pro-

able travelling and hotel and other expenses (includ- posed to be entered into by the company.
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lnterest of Directors I Promoter3:

The promoters and Directors are or may be deemed

interesi'ed to the extent of remuneration to which they

aro sntitled under the Company's Articles of Associa-

tion and to the extent of any share in the Company held

by them or which may bs subscribed by and alloted to

them.

Payment of benefit to promoters and Officers :

Save as stated in tsis Prospgctus no amount or

benefit has beea peld a:d none of ihe directors or pro-

molers is in any way iiltetested in the promotion of

th€, company except as Directo: or Shareholder. No

benefit has been paid or given or is intended to be
paid or given to any Promoter or O:ficer except the
normal remuneralion and/or perquishes for serJices as

Direcrcrs, Officers or employees of the Company.

Borrowing Powers;

The Board may {rom time to time at their discre-
tion butsubject to the provisions of the act raise or
borrow any sum or sums of money for the purposes of
the Company anC may secure pnyment or repayment of
the same in such manner and upon such terms and

conditions in all respect as it thinkfit anci in particular,'
by the issue of debentures or debenture stock, perpe-

tual or otherwise, charged upon all or any of the Com-
pany's property (both present I future),

PREVIOUS CAPITAL ISSUE :

250 Equity Shares of Hs. 10/- each fu y paid up
have been taken by the subscribers to the Memorandum
and Articles of Association of the Company,

lnspection of Documonts :

Documents referred to belor,v may be inspected at
the Registered office of the Company situated at
219, Chittaranjan Avenue, Calcutta-700 006 between

10-30 A.M. to 12-00 Noon and 2-30 P.M tr: 4-00 P.M.

on any wolking day .(except Saturday and Holidays) foI
a period o{ fourteen days from the date oi publication of

the Prospectus or until closing of the Subsfiiption list

whichever is earlier:

(i) Memorandum and Articles of Association.

( ii) Certificate of lncorporation

(iii) Report of the Auditors of the Company.

(iv) Consent letters of Bankers, Auditors I Broker

Pravious Commission. Brokerage and Discount on
Shares:

Save f,:r the Brokerage payable as mentioned above,

no sum have been paid or are payable as commission

forsubscribing Ior or procuring or agreeing to procuro

subscription forany Shares in or debentures of the
Compony.

Consent:

Consent in writing o{ the Bankers to the issue,
Auditors and Brokers to act in their respective capa-
cities has been obtained and filed with the Registrar

of Companies, West Bengal, as required by the Com-
panies Act. 1956 hav6 not been withdrawn.

Messrs G. P. Agrawal 6 Co., Auditors of the Com- .

pany, have given" their writen consentl to the issue ol
this Prospectus with the inclusion herein of the report
in the form an.j context in which it appears, and such
consenl has nct been withdrawn.
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CAPITAL OUTLAY :

The Capital outlay of the Company's business as

stated therein [s estimated as follows :

Rupees in Lacs
Working Capital
Expenses of the issue

Registercd Office i

219, Chittaranian Avenu6,

Calcutta-700 006
Dated the 16th April, 1982.

Sources of Finance :

Fupees in Lacs

Shares already issusd and subscribcd for 
* .02

Shares reserved for promoters, their
relatives, friends and business associates 4.98tr
Present public issue as per this Prospectus 15 00

20,00

KUMAR SU BEKA Directors

't9 50
.50

20.00

-l
I

Si,-,Jsgt^ \<u.""o. gA Shtr4{[
SANTOSH KUMAR CHOUDHERY U)

t

RAVINadi?UMAR
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