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PROSPECTUS

Public lssue of 1,45,000 Equity Sha.es of Rs,10/- each at par.

.. A copy of this prospsctus having attachedthereto thB documents required to bo tiled underSoction60of the Comoanies Acr, 1956 has beend.slivered for registration to rhe Registrar of Cr;p";;;,Wost Bengal.

^__^, ]lir 
issu€ of Equity Shares is within th6 sx-omption limit of Rs.50 lacs unde, rfre Capitat fssues(Exemption) Ordor. I 969

An apptication will beExchanse..;;,;;;;; ;;;# 
mad6 ro rh€ srock

orrrciarquotation,;;;;;'"1;1,,r'".'l",i.,ll,t;j
Company.

Ths Subscription List will
cem.nt of banking hours on ,o,oo"n 

at the commen-

June, 79B2.rJ *"ri' ,"."""r''To""n" 
28th dav of

h€ close of Banking

!o11. 
on Wodnesday the 7th day ot Juty, 1gg2, otearliest, at tho discretion o, Diraetori, but not bolorethe close of banking hours on Th

July, 1 982- 
rursdaY lhe l sl day of

Attention of applicants is

,!]-:r 
s:ction 6Bn or tre compjriaelfi r::r,tffiil !

rs reproduced below :

Any person who :-

. (A) makes in a fictitious name an application
to tho Company tor acquiring, or subs-
cribing for any shares thorein, or

(B) otherwise inducos a company to allot, o,
register any transfsr of share rherein lo
him, or any oths, person in a fictitious
nam8 shall be punishabls with imprison-
msnt fo, a tsrm which may extond to fiyo
year8.

Subscriprion ti.t op"ni on-ili June, 1982

Ea,liest closing dale



SAFEX TRADING & FINANCE LIMITED
( lncorporated on 28th September, 19gl under the Companies Act, t956 )

SHABE CAPITAL :

Authorised:
250000 Equiry Shares of Rs. 1O/- each

Rs. 25,00,000.00

lssued, Subscribed and paid up :

95000 Equity Shares of Rs. 10/- each
fully paid-up in cash.

PB ESENT ISSUE:

Rs.9,50,000.00

Application musl be made on lhe form accom_panyingths prospectus and in accordance with thoinstructions ccntained in the forms and will be r6fus6dif not so made. The shares hereby issued are aubject

::1, 
t"1.. oJlhis orospectus, the said applicarion

Iorm and rhe Memorandum and A,ticles ot Associalion
of the Company.

. Copies of this prospectus and Forms of appli_

lill_T+ be obtained trom lhe Brokers ,na e u-r;,.named harein.

Board of Directors :

Shri Dashrathma I Kumbhat,
S/O. Shri A. M. Kumbhar,
2, G anesh Chaodrs Avenue,
Catcutta-700 073.
Occupation : Service

Shri Ravindra G utguria,
SiO. Lare c. D. cursuria.
108 A, E iot Road,

Calcutta_700 01 6.

Occupation : B !.jsiness

Shri Prasan Choudhary,

S/O. Shri Rang Raj Choudhary,
72, Haridas Dov Road,

Calcutra-700 053,

Occupation : Business

Auditors:

M/s. M. R. Singhwi I Co,
Chartered Accountant

34A, Metcalfe Stre€r,

Calcurta-700 Ol3.

Now b€ing oflered to
1,45,000 Equ ity Shares

i, 
t"'1.

TERMS OF PAYMENT :

On Application.
On Allotment.

the Public.
of Fs. 10/-

Rs. 14,50,000.00

Rs.24,00.000.0o

Rs. 2.50 par share_
Rs. 7.50 per share_

Jr-

Terms of Issue :

The amount of Rs. 7.50 per share is due onallotmont and shall be payabte warhin 30 days from thedate of the lelte, of allotmenf. ln fh€ event of thebalance amount ot Bs. 7.50 p€r share is not .eceivodwithin 30 days from rhe dare of the letrer ot attstmeil
th€ allottee will be liable to pay intersst at the rate oft.7o per annum and also reodor the shares in queslion(including the amounl already paid thereon) hable ,or,orfeitura-

Application may bo mada only by residents inlndia and from non-resid€nt lndian persons o, lndianorigin resident abroad, must O" to, 
" 

eninirurn of fiiiyEquity Shares or multiples o, fifty equily shares.

The equity shares now bsing issued will rankpari-passu in all respect with lhe exisling Equity Shalesof the Company.

l..
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-.-Bankerf/ol the lssua :

I Punjab National Bank,
Park Stra6t B?anch,
3I, Jawaharlal Nehru Road.
Calcutta-700 01 6.

Brokers to the I

Champak Lal Bhailal Chokshi,
Manek Chowk,
Near Share Bazar2
Ahmodabad-380 001.

Bangizlfre t
,.
\ vi;rr a company,

9, Eloventh Main Road,
Posr Box 319,
Malleswaram,
Bangatora-b60 QO31

Jamna Das Virji I Sons,
8/812, Stock Exchange Towar.
Dalal Street. Fort,

8. Lyons Range,
Calcurra-700 001.

R. C. Nundy,
7, Lyons Ranoe,
Calcuna-700.Ogk-

-

H yderabc4+-

i Laxmi Narayan Ralri.
\, .t-5-173 A r74 Hdna Grt
'v Sultan Baz.

H yderabatl5(D ffi"

V. S. Krishnaswarr.i 6 Co-
45, Armenian Streer.
Post Box No. 265,
Madras-600 001.

Underwriters:

No Patt of rhe issue is un&rrn:::n.

AUDITOR'S BEPOFT

The Dirsctors,
Sa{ex Trading I Finance Limit6d.
108-A, Ellior Road.
Calcutta-700 016.

(
\

Dear Sirs,

We have examined th€ books of M/s Setsx Tradinq g
Finance Limitcd. for th6 perlod from 2grh day o, Sep-
temb€r 1981 (date oI incorporation) to 3lsr December
1981 and in accordance with the provisions of claus€
24 ot pdtt ll o, Schsdulo ll ot the Companies Ad,
1956 and we r€port as lollows , .!'

PROFITS A LOSSES

Cochin :,...-

<,./Malhaw and Company,

\ Mullassery Canal Ro8d,
'(Near Passport Off ice),
Ernakulam,
Cochinr6Sh1 1 .

Delhi

,/,' Bharut Bhusan & Co.,
if H-45, Connaughr Place,tr New Dslhi-110 OO1.

INCOME:
lntarest

EXPENDITURE:
Expenses

Rs.

s00

PROFIT
80

420

ushkailal Ghod.-r,..

2)
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ASSETS

Curr8nt Asssts Loans I Advances

Loa ns

lntarest accrusd
Cash and bank ba lanc8

MISCELLANEOUS EXPENDITURE

(To th6 €xt6nt not writlan off)

Preliminary Exponses

LESS

Cur16nt liabilities

BEPRESENTED BY:

SHABE CAPIIAL

70 Equity shares ol 8s. 1Ol-
oach lully paid up
Share Application money
Ptotit I Loss Account.

34/A M etcalf6 Street
Calculta-700 013

Dsted 12th day oI
January, 1982

50,000
500

2,730

10,090

63,320

2,200

61 ,120

700

60,000
420

For M. B. Sinqhwi I Co.
Chartered Accounlants

M. R. Sinshwi
( Partner)

61,120

We further report that ths company has not doclared
any dividend sinc6 its incorporation.

advancos and other inveslmonts, to deal in t€a, te!
plantalion and 8s slated in Memorandum and Articles ot
Association ol th6 Company.

Prospscts and Proritability !

Th€ Dilectors tesl that subiect to unlorsseon circu-
mstancss lhe Company will srart earning prolit lrom
1 982-83.

Tax Benefits :

i) Tho Company and in case wher6 membsrs ol
the Company who are themselves compani€s
shall be entitled to the benerits of total 6x€mp-
tion trom surtax, partia I exemption ftom income
tax on dividends roceived by tham ltom oth€r
companies or this Company's as tho case may
be u/s.80 M of rhe lncomo Tax Act, and in
case of Company's lnvestment in new lndus-
lries, the Company shall be eniitled to ex6mp-
tion from lncome-Tax on so much of th6 divi-
dend paid io it as attributed to rhe profits of
the Company exempt€d lrom lncomo Tax undsr
S8ction 80 K o, the Income Tax Act.

ii) Members shall be entitled to claim deduc-
tion rrom lheir total income to the extent o,
Rs. 4,000/- pBr year in ,espect of specified items
including dividends from lndian Companies
under Section 80 L of the lncome-Tax Act, and

iii) Members shall also b€ antitled to €xsmption
lrom Wealth Tax on specilisd tinancial assets
to the extont ol Rs. 1.5 Lakhs including shares
in this Company under Section O (1A) of tha
W6alth Tax Act, 1 952.

Main objects of the Company:

The Company's Memorandum of .Association
states the rollowing objecrs of lhe Company:

1, To carty on trading businoss of allindustrial
domeslic and Agricultural goods.

1A. Tocaryon,as its principal business of
lndustrial investment Compaoy and/or the
businsss o, investment Company and to
invest in and acquire and hold and othBr-
wise deal in shares, stocks, debenture6,
debentura stock, bonds, obligations and

Management:

The Company is managed by its Board of Diroc_
tors. All the Diroctors of th€ Company are well axperi-
€nced in Commeicial 8nd Business Fields.

History and Business of the Company:

fhe Company was incorporat€d as a public Com-
panyon2Srh S6pt6mber, lg81 in Wsst Bengal and
oblainod the Commencement of Business C€rtiricats
on 1 3th October, I981 .

The main obiect as stat€d in tha Compsny's M6mo-
randum of Association, which are roproducad here-
atter in this prospeclus, is lo cariy on trading ol all
lndusrrial, domestic Agricultural goods, to make loan,

(3)



sgcurities issued or guaranleed by any
company constitued or cal]ying on
business in lndia o, elsowhero and de-
bentures, debentura slocks, bonds,
obligation and securities issusd or guaran-
teed by any governmont, state, dominion
sovgreign, rulet, commissioner public body
or autholity supr6ms, muncipal, local or
oth6rwise, wh6lhsr in lndia or elsowhero.

2. To acquire any such shar6s, stocks
debenture, deb€nlura slocks bonds,
obligations ot securill6s by original subs-
cription, paiticipation in syndicates, tendel,
purchase, exchange or otherwisa and to
subscribe ror tho same, either conditionally
or othorwise, and to guarantee th6 subs-
cription ther€of and ro exercisg and enlorce
all rights and powers conferred by or in-
cidental to the ownership thsreoL

Minimum Subscription:

The minimum subscription in rospact oI tho
prossnt issue will be subscription of the entire Equiry
Shar6s off€red under this prospoctus.

The Directors will proceed to allot shatss
covered by lhis prospectus on teceipt of ths amount to
b€ paid at ths timo of application lor ihese shares i.o.
Rs.3,62,500.

B rokerage and underwriting Commission:

Brokarage st th6 rate of 1% on the issue price
will be paid lo Membors of srock Exchanges, Brokers
and Bankers named earller in the prospoctus, in respect
of sharss allotsd as a tasult o, application procured by
rhsm and boariog th6ir ,-ramp. No Commission is
payable to underwrite, as no patt of the issue has been
underwritt€n.

lssue at a Premium :

No amount has b€6n paid or is payable by way
of ptemium any Shares issued by the Company at any
time.

Option to Subscribe:

The Company has nol entored into any contract
ot arangement and does not at prss€nt piopots lo

snler into contract or arrangements whergby any
option or any preferential right oi any kind has been oI
is proposed 1o be given to any porson to subscribo lor
any shar6s in the Company.

lnterest of Ptomoters and Directors:

None o, thg Diroclor and Promoter is in any
way interastsd in promolion of tha Company
axcept as Directo, or shar€holder. No benefit h8s
b6en paid or given or is intended to bB paid or given to
any promotol or to any ollicot of tha company except
in case of oflicers of the Company the normal re-
muneration payable to them and th6 rsimbursem€nts of
all authorised oxp6nditure on behalf oI lh€ Company.

Objgct of the present issue:

This issue is being mads wilh ihe object of in_
viling public to participate in ihe Equity shar6 capit8l
of ths Compaoy. The entire subscriprion will be
utilised as ptsr the objecl clauss o, the Company.

Expenses to the lssue :

The expenses o, the issue are payable by the
Company, inclusive of brokerage, tegistration ,ees,
l6gal chargss. Auditors' and managers feos elc.
€stimated ar R6. 30,000^ to ba met out ol th€
proceeds of this issue.

Alternate Dilectors:

The Board of Diroctors may appoint alternale
Directors as envisaged under Section 313 of the
Companies Act, 1956.

Directors:

Until otherwi6e detormined by Special Resolution,
lha unmber of Directors ot the Compaoy shall nol bs
less lhan tht6s or more than nine.

Power of Directors :

Sub.iect to lhe provisions ol ths Companiss Act,
1956, the control of th6 Company shall be vested in
lhe Board who shall bs entitl8d lo sxorcise all such
powers, and do all such acts and things as the Compa-
ny is autho?ised to exetcise and do, provrded th6 Board
shall not exercise sny power or do any act or lhing
which is directed or r€quired, whether by the statute
or by lh6 Memorandum ol the Company or by rho

I
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Articlas or o:her,rise, to be exercised or don6 by lha

ComDan..' in gen:ra: o':..ling P.ovided Iurthgr that

in ex3r; sing ai! s'ch power or doing any such act or

thinl. the Bo6rc shall be subject to tho provision on

that behaii contained in the Comp nies Act, 1956 ot

anv other staiute or in the Memorandum ol the Com-

pany or in the Arlicles ol Association, or in any regula-

tlon not inconsislent therewith and duly made there-

uncer including regulations made by the Company in

general meBting but no regulation made f'y the Com-

pdiry in the general meeling will invalidate any ptior

act of the Board which would have been valid i' that

ragulation had not been made.

Oualifying Share :

A Director shall not bs requiled to hold any share

as qualif ication shate.

Managing Director/whole-time Director :

Subject to the ptovisions o{ the Companies Act,

1956, Managing Director or whole-time Director may

be appoinled by the Board at such remuneration as

may be approved by the Central Governm€nt. No

such Managing Direclor has been proposed or appo-

inted by rhe Com!any uptil now.

Bemuneration of Directors :

(i) Remuneration of the Direc'ior$ shall be a fee

ol Rs, 100/- tor each Director fot each Mee-

ting of Board ot Directors attended.

(ii) Any Directcr perfo.minq extra servic€s or

making any special ellorls ior any of the

purposes of the Company ol who is a mana-

ging or whole time direclor, nlay be peid such

Jixed sum ol ramuneration either by way of
monthly pavment or at a specitied pelcenlage

o, Plolit or in anY other manner as the compa-

ny may detetmioe, subjact to the provisions

ol the Acl.

(iii) Tha remuneration of lhe Directors shall be in

so far as it consists of a monih y payment, be

deemed to accrue irom dav to day.

(iv) The Directors may allow and pay to any

Director who, Ior ihe time being is r€sident

out of the placa at which any meeting or
Committee Meeling oi the Directors may be

held and who shatl coms to thatplace'oI
the pulposo of attending such Meoting such

sum a6the Direotols may coosider fail and

reasonabl6 tor expenses, in connection with

attending the MeBtings in addition to his

remuneralion as specitled hereinbefore' The

Directors may also be paid or r€imbulsed all

travelling, hol€l and other expenses properly

incurred by them in connection with the

business of the ComPanY'

Borrowing Powers :

The Articles of Association ot the Company

provide that :

(i) The Board may from time to timo at their

discrelioo subject to ihe provisions ol the Act,
raise or botrow either from the Directors or

from elsewhere and secure the paymant oi
any sum or sums of money for the purposes

oi the Company.

(ii) The Board m3y raise or secure the repayment

o{ such sum or sums in such manneland
upon such terms 3I1d conditions in any res-

pects 6s lhey think fit, and in palticular by the

issue ol Bonds perpelual or redeornable

debantures or any mortgag6 chargo or other

security on the undertaking or ihe who16 or

any part ol the property of the Company

( both preseot and future ) inciuding its un-

called capital for the time being.

Classes of Share and their respective rights :

The authorised share capital of the Company is
Rs. 25,00,000/- divided inio 2,50,0C0 Equilv Shares

of Rs. 10/- each. There is no other class of Shares in

ihe Company. The Company may increaso ot reduce

lhe capital of lhe Company and divide lhe shares in tha

capital foI the tirrro being inlo several c!asses with such

preterential, qualitied and special rights, privileges and

conditions respectively and to vary. modify and abro-

gate any ol them as may be delsrmined in accordance

with th6 Articles of Association. Subject to the Arti-
cles oI Association, lhs profits of the Company shall

be divisible amongst the members in proportion to ihe
amount of capital paiC upon the shares held by them

raspectively. lf any share is issusd on terrns providing

that it shali rank for dividend as from a particuiat date,

such share will rank for dividend accordirigly.

(s)



Voting Bights:

ThB Articles, inler alia provide:

(l) save as hereinalter provided on a show ol
hands every mambers present in person

and being a holder ol Equity Sharss shall
have one vote and 6verv person present ei-
thBr as s G€nsral Proxy on behall for Equity

Shares if h€ is not entitled lo vote in his

own righl or, as duly autholised re-

pres€ntative of a body corporato, being a

holder of equily shar€s, shall havs one

vots.

(2) On I poll lhe voiing rights of Equity Shares

shall be as specitied in Section 87 ol lhe
Companies Act, 1956.

(3) Ths holders ol Preference Shares shall

not b6 enlitl€d lo vote at the general

meeting ol the ComPanY excapt as

provided for in Section 87 of thc
Companies Act, 1 956.

Providod that no body corporate shall vote by
proxy so long as a resolution of its Boaid of Directors

under tho provisions oI S€ction 187 of th€ Companies

Act, 1956 is in lorce snd lho reprsseniative named in

such r€solulion is pr€sent at the general meeting at

which the vote by proxy is lendered.

Transfer:

Save as provided in Section 108 of Companies

Aci, 1956, no lransler oI a share shall be registered
unlgss a prop€r instrumenl of transfer in tho common

fotm as may be prescribed by l8w duly slamped and

exscuted by or on b€half of th6 transrereo has been

deliverad to th6 Company togethBr with the corliticate
or, if no such certilicats is in existenc€ ths letter of
allotmsnt of the share. Each siqnature to such tlansfer
shall be duly attosted by the signature of one credible
witness who shall add his address and occupation,
Application for the .egistration of the t.ansfer ot a

shar6 may bo made either by the tlansferot ot the
transferee, provided that, where such application is

mads by lhe tansferor no registtation shall, in the caso

ol a partly paid share be elfected unless the Company
givas notico of the application to the lranster€e in lhc
manne? piesclibed by Section 110 of tha Acl, and

subjecl to the provisions of the Companies Act, 1956
tha Company shatl, unless objection is made by rhe
translorea wilhin two weeks from the date of receipt of
tha noticB €nter in tha Begister th8 name of the tlans-
,6ree in the same manner and subject to the same
conditions as il the application ,or registration o, the
transfer was mada by the transteree. The Company
shall not make any charge for registration of transler
of its shares and debentures 8nd for subdivision snd
consolidalion ot shares and secuiities into denomina-
tions corresponding to lhe market units oI trading in a

Stock Exch an96.

The Company shall not have any lien on lully
paid shares and in the case of partly paid sharss, the
Company's lien shall be r6stricied to moneys callod ot
payable at a lixed time in tesp€ct o, such shares. The

monies paid in advanco of calls shall not in rospect
thereot confer a right to dividend or topaiticipate in
prolits ol the Company. The rsgistration ol transfer
shall not be relused on the ground of the transferor
being either alone or jointly with any oth6r person or
pBrsons indebted to the Company on any account
what5oever except a lien on the shares,

Modif ication of rights :

All or any o, thB rights. privileges altaohed to
each class of shares, may be varied, modilied, commu-
red, artected, abrogated or dealt with in the mannet
snd subject to ths provisions laid down in Seciion
1t16 and 107 ol the Compani€s Act, 1956.
Lien:

The Company shall have no lien on itsfully
paid up shares.

ln case of partly paid up shares lha Company
shall have a Iirst and permanent lien only in respect of
all money call€d or payable at fixed tims in r€spect of
shares. Any such li8n shall extend to all dividends
fiom iime to time declared in respecl of such shates,
unless otherwise agr€ed, the registration ol a transfer
ol shares shall not operate as 8 waiver of the
Company's lien, if any, on such shares. The Directors
may at any time declaro any shares to be wholly or in
part exempt from these provisions.

Capitalisation of Reserve :

There has been no capitalisation of .eserves or
protits since the incorpoiation of the Company.

I

t
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Revaluation of Assets :

The'e has bsen no revalualion o, assets ol tho
Compa ol since inccrporation,

Classes of Shares :

The Shar6 Capital of the Company consisls ol
on ly Eq u ity Sha rea.

Material Contracts and lnspection of documents :

No contract ( not being conlracts entered in
th9 ordinary course of business car,ied on by ih€
Company ) which may be deemed rnalerlal have b6en

or are proposad to be entered into by lhe company.

lnspection of Documents:

Document relerred to below rnay be inspected
at ths Registered Olfice of lhe Company siluared at
108A, Elliot Road, alcurta-70o016, berwe-.n 1O-30
A.M, and 12 noon and 2-30 P.M. and 5 P.M. on any
working day ( excopt Saturdays and holidays ) for a
poriod of fourreen days from the dare ol publication
of the prospectus o. until rhe closing ol rhe subscrip-
tion list Which6v€r is 6arlisr.

i) Memorandum and Articlss ot Associslion,

ii) Csrtiticale oI lncorporation.

iii) Certiricate of Commencement of business.

iv1 
-neporr 

of Audilors of tho Company, and

gVf-Consents ol Bankers, Auditors, and Brokers,

Previous Commission, Brokerag6 and
Discount of Shares :

Save for the brokeraga payablo as mentioned
abov6, no sums have been paid since incorporation ol
ths Compaoy ot payabla as commission for subsclib-
ing ol procuring or ag196tng to procure subscriplion tol
8ny shares in or debentures of the company,

Consents:

Consents in writing of the Bankers to the Com-
pany, the Bankers to rhe issue, Managers to ths issu6,
Auditors and Brokers to act in their respectiv€ cap!-
cities have been obtained and fil8d with the Registrar
of Companies, West Bengal as required by the Compa-
nies Act, 1956 and havo not boen withdrawn- Messrs
M. R. Singhwi & Co, Auditors of the Company h6ve

qiventlreir wri en cons€nt to the issue ol this prospec-
tus with the inclusion herein-of th6 report in the form
and contoxt in which it appears and such consent has
not bsBn withdrawn-

Preliminary Expenses and Payment to Promoters :

Proliminary exponses incu.red will be reimbur-
sed to promoters, The €xpenses ol the issuB ale
payable by the Company incluslve ot brokerage, tegat
charg6s, professional fees, Auditors and Managers
tees etc. estimared at Rs. 15,000^ and are io be met
out of the proceeds of this issue.

Previous Capital :

Ninety-five rhousand Eguity Shares of Rs. 10/-
each fully paid up we.ataken up by lho promoisrs,
Directors, their friends and associate6.

Debentures:

No Debenture has been issued so lar by lhe
Company.

lssue for Consideration other than cash :

No issue ol share has been made by the Com-
pany othotwise than fot cash.

lssue at Premium and Discount:

No amount has been paid o, is payabl€ by way
ol premium on any share issued or agreed to be
issued by the Company at any time so lai. The
Company has also not issued any share at di6count.

Application and Allotment ot Shares:

An applicanr should submir onty one application
( and not more than on6 ) ,or rhe total numberof
shares lgquired. Applications may be made in single
or joint names (not more rhan three). Two or more
applications in single and/or ioinr names wi be
deem€d to be mUltipte applicalions !, the sole and/or
first applicant is one snd th6 sam6. The Board of
Directors reserves the right to reject in its absolute
disc.etion all or any multrple epplication or sppli-
cations,

Application forms {rcm non-resident lndian
persons of lndian Origin resident abroad, properly
completed together with remittsnce lrom abroad

7)



lowards lha arnount payablo on application through
approved Banking channel or out of ths lunds h8ld in
lhe non-residsnt (exreroal) account alongwith docu-
menlaly evidsnce in this behalt nam8d in lhs Prospoc-
tus at any of the branches mentionsd against thei,
nam6s in the application forms.

The Comoany as requir€d by the Beserva Bank
of lndia, shall apply to the Bes6rv6 Bank of lndia for
its parmission in ths manner prescribed by the Reserve
Bank ol lndia to accopt such applicaiion from non-
rasident lndian parsons ot lndian origin resident abroad.
Allotment of shares lo non-resident lndian parsons oI
lndian origin resident abroad n6ed not apply direct to
Reserve Bank of lndia fo, permission to purchase
shares of the Company.

The application forms properly compl€l€d
logether with lhe amount psyabl6 on application at the
rats of Rs. 2.50 pe, sharo must be lodged on or before
tho close ol banking hours on the closing date of
subscriplion list with Punlab Narional Bank ( being
the Bankers to lhe issuo ) at thsir respectiva branches
and otlices, appearing on the applioation forms. No
receipt will be issuad for tho application money, How-
ever lh6 Bankeis to the issue will acknowledga receipt
oI lhe application by stamping and rsturning to the
applicant thB perforatod acknowledgement slip at the
bottom ot such application lorm.

Paymants may be mad€ in Cash or by Chequs
or Draft, Chsques o, Drafts should be drawn on a
Scheduled Bank including a State Co-operativc Bank
spscifisd in the Schedute for the Reserve Bank of
lndia ,Act, 1934 or any msmber o, sub-mamber oI
clsaring house located at the particularplace where
ths application is tonder€d. Applications tonderod
with outstation choques or drafts wlll be liable to be
rsj8cted. Cheques or Drafts should be payable fo the
bankers to rhe issue aforesaid with whom tho appli_
cation is lodged and marked punjab National Bank
"A/c. Safex Trading I Financo Limired - Equity lssu6,,.

A sspaiato chsque or draft must accompany
sach application form. Sava as hersin arter provided
Sharo Cenificats/Letter of allotment/Latt€, o, Begret
as the cass may ba shall ba issued within 60 davs
from the dato of closure ol ths subscription list or
within such furthgr tims a8 th€ Calcutta Stock Ex_
change may agree to extend. ThB Dirsctors of the
Company tgservs the righl to accept or reject any

application in whole or in part without assigning any
reason. lf th6 applications excsed thg numbsr of
shares offered, lhe basis of acceptancs will be decided
in consultation with tha Calcutta Stock Exchang6,

Whor6 an application is rejected in full lh6
whol6 of th€ application money raceived will be refun-
ded to lha appticant and where an application is
reiectsd in part, the balance ot ths applicalion money
received will b€ rsrunded afrar adjustment o, th;
amount, if any, du€ on allotment in both cass, refund
will be mad6 at ths risk oI tho applicant within two
months of closing date of th6 subscription list or with_
in such pBriod as may ba extended by the Calculta
Stock Exchange, but no intorest will b6 paid in r€spect
of ths applicalion money rsceived. Befund will b6
made by cheques or pay orders drawn on the Com-pany's Bankers to the issue at Calcutta and Bank
charges, if any, ,or encashing such Choques or oavorders will be payable by the applicanl". Sr"t I
cheques or pay orders will however, be payable at oar )
ar all Branchos ol th6 Bankers where applications are -t
receiv€d,

Application for shares must bo in the namgs of
individuals, Limited Companias, sratulory corporations
and not in the name of minors, partnsrship firms,
trust or a society (unl€ss the trust or socioty is Regis_
ts16d undsr any Societies Rogistration Act and is 

"uiho_rissd under its consritution to hold sharos in a com-
pany).

Any 8pplication not in conformity with this or
by persons not entitled to apply sha be,ejectsd.
Issue of share Certificates :

On acccpting an applicaiion wholly orpartly,
Shara Cortificste(s) ,o1 tha number of Shares in
respect of which the applicalion is acceptecl will ba
forwarded to tha applicanr by posr at lha applicants.
risk within g0 days from the dat6 o, closing o, the tApplication list or wirhin such exlendod time as may
b6 allowad by tha Calcutta Stock Exchanga.

Ws, lhe Diredors of SAFEX TBADTNG A
FINANCE LIMITED hereby conlirm the correctn€ss of
the inlormations rslating to the Company contained
in these documents.

Dash rathma I Kumbhar .\

Ravindra Gurgutia I Oir..,or"
Prasan Choudharv \

Calcu a
Dated, rhs 7lh dBy of June, 1992
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