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r s. P. GoMMERCIAL CO. LIMITED

PROSPECTUS

Public lssue of 1,50,000 Equity Shares

of Rs. l0 eaeh for cash at par.

REGISTERED OFFICE

2, CHURCH IANE. CALCUTTA.TOOOOl



This issue of Equity Shares is within the exemption limat of Hs. 50 lacs

under the Capital lssues (Exemption) Order 1969. A copy ot this prospectus

having attachsd thereto documents required to be filed urder section 60 ol
the Companies Act, 1956, has bsen delivered for registration to tlle Regislrar of
Companies, West Bengal.

Applicalion will be made to Calcutta Stock Exchange toi pernissioo lo deal
in and for olficial quotation to Equity Shares ol the Company-

THIS SUBSCRIPTION LISI WILL OPEN AT THE COHIIEIICEIIENT OF
BANKING HOURS ON MONOAY, THE 1OTH DAY OF JAiUARY, 1983
AND WILL CLOSE AT THE CLOSE OF BANKI G HOURS OII SAruRDAY,
THT 22ND DAY OF JANUARY, 1983 OR EARLIER, AT THE DIS}CAETION OF
THE BOARD OF OIBECTORS, BUT NOT BEFORE THE CLOSE Of BA'{KING
HOURS ON SATUBDAY, THE 15TH OAY OF JAIiIUARY, tS.

Attention ol applicant is drawn to sub-sectiofi (1) ofsrctin 68{ ot the
Companies Act, 1956 (hereinarter referred to as rhe "ACf ') rjirrr b refoduced
below : -

Any person who

(a) Makes in a lictitious name an application lo a CorFtf lo acquiring
for any Shares thetain, or

(b) Otherwise induces a company to allot o, iegister any transrer ot shares
therein to him or any other person in a fictitious na.lE-

'SHALL BE PUNISHABLE WITH IMPRISONMENT rcR ATERM WHICH
MAY EXTEND TO FIVE YEABS-
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S. P. Commercial Co. mited
(lncorporated under the Companies Act,

SHARE CAPITAL

A. Authorised
2,50,000 Equity shares of Rs. 10/- each

B. lssued, subscribed and paid up 7OO Equity
shares of Rs. 10/- each full paid up

C Present lssue
2,39,300 Eggly-Sffiot Rs. 10/- each
>-.--

- 

- 
Out of the present issue :

89,300 Equity shares of Rs. 1O/- each have been
allotted tor each at oar to promotors, Directors, their
friends and associates

Now olfered to the public for subscription for cash
at par in terms of this prospectus 1,50,000 Equity shares
of Rs. 10/- each

Li
1956)

Rs.

25,00,000

7,000

23.93.000
i - .C, c"6-J

8,93,000

1 5.00,000

23,93.000

Terms of payment

On application

On allotment

Failure 10 pay the amount due
to pay ioterest thereon at such rale as
15ol per annum and also render the
them liable lo forfeiture.

5.00 per share

5.00 per share

on allolment will render tho allottee liable
may be fixed by the Directors not exceeding
shares including the amount already paid on

Rs.

Rs

Applications must be made on the form accompanying the ptospectus andin accordance with the instructions conta,ned in th€ form, and wiI be refused ifnot so made. The shares hereby issued are subject to the terms of this prospectus,the said application form and Memorandum g Articles of Associarion of rheCompany. The equity shares now being issued will rank pari passu in all respects
with the existing equity shares of the Company except that they will qualify for
dividend only lrom the date of allotment and that such dividend will be pajd
pro-rata to the period and the extent to which they are paid. The application
form properly completed together with the amount payable on application must
be lodged before the closing of banking hours on or before the closing date ofthe subscription list with the Bankers to the lssue named hereunder at calcutta
or any of their main olfices as mentioned in the application form.



BOARD OF DIRECTORS

Name, address, dsscription & dccupation Other Diroctorships

1. SHRI PRAKASH CHANO JAIN
S/o. Late Bhawani Lall Jain
41, Sibtslla StIeet,
calcutrs-700 007.

Occ:Business

2. SHRI SRI BHAGWAN AGABWAL
Slo. RooP Chand Agarwal,

71, Jyotish Roy Road,

calcufia-700 053

Occ : Business

3. SHRI SHITAL PRASAD SRIVASTVA

S/o. Sri Pannalal Srivastva,
5/1, Bipra Dass Dey Lane,

Calcutta-5

Occ : Business

REGISIERED OFFICE :

AUDITOR

2, Church Lane,
Calcutta-70O 0O1

Agarwal Khaitan I Associales
Charteted Accountants
12, Waradoo StIeet
calcuna-700 069

New Bank ol lndia
6, Princeep Street,
Calcutta-700 O72

New Bank ol lndir
6, Princeep Street
calcutra-700 072

TO THE ISSUE

BANKERS OF THE COMPANY

EANKERS TO THE ISSUE

B ROKERS

BANGALRE:
1. VIJAY & COMPANY

9, Elevsnth Main Road,

Malleswaram
Bangalore-s60 003.

2. BHAGYA A COMPANY
8i4, National High School Road,

Eangalore-560 004.

3. JAHGIRDAR 8 CO.

21,2nd Main Road,

Seshadripuram
Bangalors-560 020
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MADRAS:
1 . SWASTIK & COM PANY

Mercantile Plaza,

229;5, N- S. C. Bose Road,

Madras-600 001 .

2. V. S. KRISHNASWAMI 6 CO.

45, Armenian Streel,
P. Box No. 265
Madras-600 001.



il{
COCHIN:
1. MATHEW A COMPANY

Mullassery Canal Road,
Erna kula m
Cochin-682 01 I

2. A. AARON A CO.
Hospital Boad,
M.G. Road J unction
Ernakulam Cochin-682 0l 1

AHMEDABAD:

1, Champak Lat Bhailal Chokshi
Manick Chowk,
Ahmedabad-380 OO1.

BOMBAY:

'I . S. JAYANTI LAL N. PATEL
605. Stock Exchange Tower,
Dalal Street,
Fott,
Bombay-400 023.

CALCUTTA :

1. MUKUL BHATIACHABJEE
9; Old China Bazar Street,
catcufia-700 001.

2. BIMAT KUMAR GHOSH
7, Lyons Range,
Calcutta-700 001.

HYDERABAD :

1. LAXMINABAYAN RATHI
4-5-173 t 1 74, Hashmat Guni,
Sultan Bazar,
Hyderabad-500 001 (AP).

DELHI :

1. R. K, CHUGH & COMPANY
6 I54, Srock Exchange Building,
Asai Ali Road,
New Delhi-110 002.

2- SIKANDER LAL & COMPANY
55, Delhi Stock Exchange Btdg.,
Asaf Ali Road,
New Delhi-1 10 002.

3. SURINDER ROOE & COMPANY
3-Ei 12, Jhandewalan Extension
Link Road, (P. Box No.5790)
New Dethi-l 10 osb.

4. R. K. RELAN & CO.
United lndia Life Bidg
F. Cannaught Place,
New Delhi-1 10 001

KANPUR:
1. ATMARAM KEJRIWAL

Vishwambhar House
25132-A, Karachi Khana,
Kanpur-208 001

INDORE:
1. PUSHKAR LAL GHUDAWALA

44, Bada Salafa,
lndorc-452 002

I

Underwrting

No part of the lssue is underwritten.

Consents

Consents in writing of the above named Auditors, Bankers to ths Company.
Bankers lo the lssue and Brokers to act in their respective capacities have been
obtained and filed with lhe Register of Companies, West Bengal and have not
been withdrawn tiil the time of filling of this prospectus with the Registrar of
Compenies, West Bengal.



The Auditors oI the Company have also given their written consent lor
inclusion in this prospoctus of their report in the form and conlext in which it
appears later in this Prospectus and such consent has not been withdrawn uplo
the time of filing of this prospectus with the Registrar of Companies, West
Bengal.

Management
The company is managed by its Board of Directors All the Directors of

the Company are well experienced in commorcial and business field.

History and Business of th€ Company

The Company was incorpolated on 2.9 82 and oblained the ceititicale of
Commencemenl of Business on 14th dayol Seplember, 1982fromlheth€ Regisrar of
Companies, West Bengal and commenced its business soon lhereaftet- The obiecrs

of the Cornpany are as set out in tho Memorandum of Associatiofl ol the
Company, a printed copy oI which is svailable for inspection at the Fegsc€red

Office of the Company. The main objects, inter alia which are rep.odt c€d later

in this prospectus are to carly on the business of Builders, Contractors and ded in property

and also to do investment S linance business.

Promoters

The Company has been promoted by Shti Prakash Chand Jain an eperi€nced
executive, his lriends I associotes.

Prospects and Profitability :

ln a developing economy the business proposed to b€ und€ttaleri by tho

Company can be carried on prolitably. The Directors are ot tha oGinion that

barring any unforeseen circumstances the Company shall be able to earn reasooaHe profils-

v



AUDITORS' REPORT

The Ditectors,

S. P. COMMERCIAL CO. LTD'
,l58, Dharmatalla Stteet.

calcutta-7OO O1 3.

Dear sirt 
have examined the books ot account ol s' P' coMMERGIAL CoMPANY LTD'

for a period from 2nd s"pt"'o"l'io ir "i 
octob€I' 1982' ln accordance with the relevent

provisions of clause 24(2t (a)ti t-i 
- 

" 
Schedule ll to the Companies Act' 1956' wg

report rhat prof it e Loss ""*r", o, ii"'"imp1ny to, rhe period ending on 31st oclober,

r9g2 and the Barance st,""t ot'iti"'co.p"ny ," on that dato are as set out below' Ths

figures have been arrived 
", "f,J';;;;;"n 

,"grorping and adiustments as' in our opinion'

are aPPropriate.

A. Profits & Loss Account:

lncomo

Place : Calcutta

Datsd : 15th November, 1982

Rs.

NIL

NIL
Expenditure: "'
Administrative and othel expenses

Balance : Carried to Balance Sheet

B. Assets and Liabilitiss
Assets :

current A3sets' Loans' 6 Advances:

Curront Assetss :

17,731 .35

8,75,000.00

10,475.00

1 ,793.65

9,05.000.00

5,000.00

Net Assets Rs. 9,00,000'00

REPRESENTED BY :

Sharo CaPital :

90,00O Equity Shales ol Rs' 10/- each lulry paid up

Ilotes: l{o dividend has been declarod since the incolpotation'

AGARWAL KHAITAN A ASSOCIATES

Cash & Bank Balances

Loans and Advances:

Miscellaneous ExpensGs :

( To the extent not written oll ol adiusted )

PreliminerY exPenses

Prolit I Loss Account

Less : LIABILITIES :

Loan flom a Di]ectoI

1,793.65

1 ,793.65

9,00,000.00

Chartered Accountants
B. C. NOKARI

Partnsr.



Tax Benefits

The directors are advised thal under the curtent laws the ,ollowing benefits
will be available to the membsrs ol the Company.

1. Members of the Company who are individuals or Hindu Undivided families
will be entitled to claim deduction to the extent of Rs, 40O0 oul of the dividends
received from the Company alongwlth other income from speciticd investments under
section 80L of the lncome-tax Act, 1961 .

2. Members of the Company who are themselves comoanies will be entitled
10 the benefit of total exemption of dividends received by them from the Company
in computing chargeable prolits under the Companies (Profits) Sur-tax Acl, 1964.
Such members will also be eligible for deduction @ 600/o ol the dividends received lrom
the Company as per the provisions ol section 80M of the lncome Tax Act, '1961 .

3. Members of the Company who are individuals or Hindu Undivided Families
will be entitled to exemption in respect ofthe value of the shares of the Company as
perthe provisions of Section 5(l) (zxiiii) oI the Wealth Tax Act, 1957, subject ro a

maximum of Rs. 1.65,000 including other specified assets as provided under section
5(lV) of the said Act.

4, The Company shall be entitled to the benefit of total exemotion from
lncome Tax in respect of its dividend income from investqrenl, if anv, in a Comp3ny
registered after 281h February, '1975 and engaged exclusively in the manufacturing
o{ articles speciried in items 11, '! 2, 23 (excluding refactories) and item 24 in the
list in the Ninth Schedule under Section 80M of the lncome Tax Act. 1 961.

5. The Company will be entitled to deduction from its profits and gains at
25lo ol the cost of the new plant and machinery by way of lnvestment Allowance
in respect of the previous year in which such plant I machinery is installed and
put to use as per the provisions of Sec. 32A of the lncome Tax Act, 1961.

OTHER STATUTORY & GENERAL INFORMATION

Obiects of the Prosent lssus

The purpose of the present issue is 1o invile public to participat6 in the
Equity Sha/e Capital of the Company. The Capital so raised w:tl be utilised lor Trading,
dealing in property, financing and investment business.

Main Objoct of th6 Company

The main objects of the Company set out in the Meriorandum ol Association, intel
alia are r*

i
i

I

I

I
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1. a) To carry on the business of Engineers, Builders, Contractors, Consulting Engineers,
Archilects I Designers, Fabrication Engineer, Moulders, Machanical Engineers g. Electrical
Engineers and also to ca,y on the above in connection wirh construction of Buirdings,
Factories. Roadways, lrrigation proiects, Dams, Bridges, Thermal projects, power Houses
antl a:i such allied jobs, works and contracts and to buy, sell and deal in all Sanitary
frrt;ngs, Hardwares and all other malerials and spares required for the above said business.

b) To purchase or otherwise acquire, sell, djspose of, manage, lease, turn lo account
3nd deal in real and personal property ot all kinds, and in particular lands, buildings,
ieriditaments, business concerns and undertakings and other property in India or elsewhere
and any interest in real or personal property. and any claims against such property or against
any persons or company, and as regards lands, to develop the resources thereor by
improving and constructing commercial and residential buildings, markets, hospitals, public
and private works of all kinds.

c) To take on lease, hire build or purchase suitable plots of land or buildings to run
cinema shows, theatres or variety shows, in lndia or elsewhere and deal in motion pictures,
film producers, distributors, exhibitors and financiers in film industry and dealers of
cinemalographic or photographic, machinery, apparatus, spares, raw film and all other raw
materials and consumable malerials, slores and spares required in the lilm industry.

d) To carry on the business of impcrters and export€rs, as an agent of export house,
as a Letter of authority holder, on behalf of aciua: user, under own entitlements, or in any
other capacity as permitted under the export and import policy o, Govt. of lndia from
time to time.

2. Pursuant to provisions of Section 149(24) (b). approval of the members {or the
following business has been accorded vide the extra ordinary general meeting held on l6th
November, 1982.

To do the business of an investment Company and lor that purpose to acquire shares,
stocks, debentures, debenture stocks bonds, obligations and securities issued or guaranteed
by any Central or State Government, Public Body or authority or any Company constituted
or carrying on business in lndia or elsewhere by original subscription, underwriting, tender,
purchase, exchange or otherwise, to subscribe Ior the same either conditionally or otherwise
to guarante€ the subscription thereor. to buy and sell foreign exchange and to exercise and
enlorce all rights and powers conferred by or incidenlal to the ownership thereof.

Number of Directors

Unless othetwise determined by the Company in General Meeting number
of Directors shall not be less than three and more than nine.

Oualif ication shares

The Anicles does not provide for holding of any qualirication shares by rhe
directors.

Nominee Directors

ll it is provided by any agreement deed or otber documents securing or



olherwise in connection With any ban laken by lhe Company or in connection

with taking of any shares by any person that any such person or persons shall

have power to nominale one or more Dircctors on tir€ Boerd oI Directors of the

Company then and in case of taking of any such loan or sh3res or entering into

such agreement the person or persons having such power maY exercise his power

lrom time to time and appoint one or mOIe Dilectors accordrnglY Such Direclor

may be removed lrom olfice at any time by lhe person or persons in whom the

power under which he was appointed is vesled and another Oirector may be

appointed in his place but while holding such otfrce he shall not be l'able to

retire by rotation noI hold any qualilication shales

Bestrictions on the power of Board

Subiect to the provisions oI the Act, Memorancuir €t Artcles oi Association

of the Company, the control of lhe Company is ! esteo :n tie Boerd ol Oirectors

who are enlitled to exercise all such powers and sg a, s1.}c,1 acts and things which

the Company is authorised to exercise arid do

Remuneration

Under the Articles of the Company, unless othert s€ 6a!e": i€6 bt !-e Comcany

in General tMeeting the DiIectoIS are enlitled to th€ J: qt, rg tr*..'=i 3-, sittrng

fees, reimbursement of expenses elc

1. A fee not exceeding Rs. 250 for a meet,tlg o' :-€ A'i'J o. Committee

thereof for attending it.

2. A commission upto 3% on the net prolils o: ttE Co'rEari as camputed
in accordance with the Act payable to all the O:recto{s 'i'lc:! il-3li b" subiecr to
the provisions ot the Act and the Articles.

3. Reasonable travelling, hotel and other expefis€s Incr?ed tfi attending

meeting of the Board or Commitlee thereof or othertlise ircJ?ed . eraculion of

duties as Director.

4 Other' remuneralion lor extra setvices or spacial exelidts undert3ken by a

Director either by a tixed sum ol by way ol profir or otnerttse ln addrlion to or

in substitution of his remuneration as may be oflered.

Managing Director/Manager

Article 100 of the Articles of Association of the Coo:p3.v empowers that
subject to the provisions o{ the Companies Act, 1956 ihe CotntsnY in General

Meeting or the Directors may at any time appoint one or mo.e D '.c'o.s as Managing

Director or Whole-time Direclor on such remunelatioo, terms ard @odilions as may

be decided by them in such meeting. A whole-time or Managing Director shall

not be liable to retire by rolation. At present the CompanY is not having any

Managing Director nor any manager. Article 101 empowers lhe Board to appoint a

managel on such terms and conditions as it may think ,it, subiect to the provi-

sions ol the Act.

'10



Borrowing po\lErs of the Board

The Adiclco provided that subiect to tho provlsions of sections 58A, 292 and

293 of l?E Act, the Board may from time to time at its discretion raise ot borrow'

eirher ft,f,n the Directors o, from elsewhele and secure the payment of any sum

or srnr of money for the purpose of business of the Company.

Pr?m€ifi of benefit to tha promoters & officers

save as stated herein no amount or benefit has been paid or given since

the incorporation of the Company or is intended to be paid or given to the pro-

rnoters of this Company. No amount or benefit, other than the normal remuneration

or benefit, has been paid or given, since the incorporation ol the company or is

intended to be paid or given to any ofJicer of the company'

tnterest o, Diroctors and Promotorg

All the directors may be deemed to be interested to the extent ol the remu-

neration 10 which they are entitled under the Company's Articles of Association and

10 the extent of ths share, il any, held by them al plesent and to the extent of

the further shales that may be allotted to them or to ihe Companies in which they

ar6 Directots/Members puISUant to this prospactus'

Capitalisation of Reservei

No capitalisation of reserves and profils has been made since the incorpora'

tion o{ the ComPanY.

Revaluation of Assets

There has been no revaluation o! the assets o' tho CompanY since the dat'

oI incorporation of the ComPanY.

Previous Share Capital lssuo

Except as stated in this Plospectus, the Company has not olfered any shates

lor subscription lor cash to the public sinca lncolporation of the Company'

lssues otherwise than for cash

No shares have been issued by the company or agreed to be issued as fully

or partly paid-up othetwise than for cash.

D6bontura lSsu€

No debenturet havs been issued or eCleed to be issued sincc tho incor-

Porltion ol tha company.

11



SIGNATURE TO THE MEMORANDUM OF ASSOCIATION

Names, addresses, occuPation 6
Father's name of subscribers

Ito- ol Equity shares

takefi br each subscriber

1

I

I

i

T
i

2.

3.

4.

5.

Prakash C hand Jain
S/o. Late Bhawanilall Jain
41, S ibtalla Lane,

Calcutta-700 007.
Occ: B usiness

Shri Bhagwan ,Agarwal

S/o. Sri Roop Chand Agarwal

71, Jyorish Roy Road,

Calcutta-53.
Occ : Business

Bimal Kumar Agarwal

S/o. Shri M C Agarwal
1 2, Waterloo Streot,

Calcutta-700 069.
Occ : Business

V. K. Ravindra n

S/o. Shri P KNair
39, Debendra Ghosh Road,

calcuxa-700 025.
Occ : Service

Dharam Chand J ain

S/o. Sitaram Jain

1, Jyotish Roy Road,

calcutra-700 053.
Occ : Business

6. Bajrang Lal Sharda

S/o. Late Ganesh Lal Sharda

7, Khelat G hosh Lane,

calcutta-700 006
Occ: Business

7. Shital Ptasad Srivastva
S/o. Sri Pannalal Srivastva
5/'!, Bipra 0as Dey Lane,

Calcutta-5.

Occ : B usiness

lm (One hundred)

16 (Ono hundred)

1CC Ore hundred)

'! m ton€ hundred)

lOO (One hundled )

100 (One hundred)

100 (One hundred )

Total 700 (Seven hundred)

1Z



Expenses of ths Issuo

Expenses of this issue payable by the Company inclusivo of brokerago' stamp

c.rty, printing. legal charges, bank charges' etc' are estimated 8t about Rs 35'000

:nd will be met out of the proceeds of tho plesent issue'

M inimum SubscriPtion

The minimum subscription in respect of the present issue upon which the

oirectors will proceed to allot shares is Rs 3'75'000 being ths amount payable

on application on 75,000 Equity Shares of Rs' 5 0O per share in ordet to provido

linance as alolesaid.

B rokerage & Underwriting Commission

Brokerage at the rato c't 1112o/o will ba paid on the nominal value of tho shar's

on the basis of allotments made 
'against 

applications bearing the slamp of the

member of any tecognisod Stock Exchange in tndia Brokerage al the same rat€

rvill also be payable to the Brokers and Bankers to the lssue in respect of allot-

ments made against applications procured by them plovided the relative forms ol

application b"", th"i, respective stamps in the Broker's column No underwriting

commission is payable in view ol the lact that shares are not undelwrilten'

Previous Commission, Brokerage 8nd Discount

Except for the brokerage payable as mentioned in the Prospect" n:--t:I'
have been paid since the incorpolation of the Company or are payable ."t ":Ti'::
sion,Brokerag6oldiscoUntforsUbscribingoragreeingtosUbscribeorforprocurtng
or agreeing to procure subscriptions for any shares in or debentures o' the Company'

Preliminary ExPenses

The amount of preliminary expenses has been estimated to

has been agreed to be bourne by Shri S' B' Agarwal onB of

said arnount is payable to him by way of reimbursement'

lssue at Premium and Discount

No amount has been paid or is payable by

ss-aj or agreed to be issued by the Company

l',s e :o lrot issued any shares at a discount'

Rs. 1 3,000/- which

the directors 8nd tho

way or Premium on anY shares

at 8ny time 60 far' The ComPanY

Option to subscribo

Except as otherwise stated earlier in this prospectus' the company has not

enlered into nor does it, at present propose to enter into any contract oI an arrange-

ment whereby anv option .t O'"i"t"*itL 
't'nht of any kind has been or is propcsed

lo be given to any person to suoscr'rbe for any shares in or debentures of the Company'

13



Rights of Shareholdors

Voting Fight3 
., ::: .

Subiecr to any rights of Esffim kt the lime being att# to anv class oI

classes of the shares :

On a show of hsnds, every member present in person shal lEUe o{re vote and

on a poll, voting rights of the member shall be one vore,a eve,ydrte held by him'

. No membsr shall exercise anV voting rights in rcspcct d drr€s oo which all

calls or other sums prosently payab,e in respect ot chrg€s hold IlaY€ not been paid'

Dividsnds

Sub.iect to the provision of the Act and thc Artclee ttle profits of the Company

from time to time determined to be disrributed as dvilerd in resDect of any year or

other period shall be applied (subiect to rights ot iEtscts eiltitld to shares- il any,

with preferential or special riqht attached rMo) fu Ev{Ett of dlidend on tho

shares. in proportioh to the amount ot caDital Pail lD dr tla $aes grovided that

unless the Board of Directors otherwise determines a[ dlibds srEtr be apoo.tioned

and paid proportionalely to the amounts paid ot creftd r pil an tlrc shaes during

any portion or portions o, the period in respect of whiJr tre 6niH is pail provided

always lhat (subject as aloresaid anv caoital paid lro o r fue dritg the period

in respect of which a dividend is declared shall unless t|r Ad dzrbe detetmines

or the lerms of the issue otherwise provide as the ca* mev b) or.y ernitle lhe holder

oI such share to an apportioned amounl of such divileod - ta ftr date ol payment

but so that where eapital is paid up in advance oi c* trdr catC sftall not conler

I right to participato in profits.

Modificaiion of Righr3

All or any of the rights and privileges atlached to 
".61 

ar*c of shares may be
varied, modified, commuted, alfected abrogated or de ridr in fhe manner and
subiect to the provisions laid down in sections 106 and 1O7 od tha Acf.

Restrictionr on Transfer

Subject to the provisions of Section 111 oflh6 Ad. the Board without assigning
lny reason for such rerusal, may within two months from th6 date on which the
inslrument of transfer was delivered to th€ Compaoy, reluse to register any transfer
ofashare upon which the company has a lien and, inthe case of a share not fully
Paid up, may refuse to register a lransfer to a transleree ol whom the Board does
not approve. Transfer shall be madeto a minor or person of unsound mined through
his legal guardian.

14



Glasses of shares and thoir respeetivs rights

The Aurhorised share capital of the company is Rs. 25,00,000 (Rupees Twenty Five

Lakhs only) divided into 2,50,000 Equity shares of Bs' 10 each' with power to

increase or reduce such c?pital from time to time in accordance with the regulation

of the Company and the tu-gistati'u provisions for the time being in force in this

behalf, with power to OiviOe ihe shares in the capital for the time being whether

original or increased into sevelal classes and attach thereto any preferential' special

or qualified rights, privileges and conditions' The Company does not have any

preference shales not does it intend to issue any'

Lien

The Articles provide that the Company shall have first and paramount lien upon

shares not being fully paid up registered in the name of each member (whether

solely or jointly with otnersi ani shall also have such lien upon the proceeds' of

sale thereof for his debts, liabilities and engagments, solely or iointly with any

other persons to or with the Company in respect ol the shales in question one no

equitable interest in any such share shall be created except upon the footing and

condition, that provisions o{ these presents is to have full effect' and such lien

shall eltend to all dividends from time to time declared in respect of such shares'

Unless otherwise agreed, the registration of a transfet of shares shall operate as

waiver of the Company's lien, if any, on such shales'

Provided that the Company's lien shall be restricted to money called or mads

payable at a fixed time in respect of such shares'

lndemnity

The A icles provide that every officer or agent of the Companyshall be indemni-

{ied out of the funds of the Company against all liability incurled by him in

defending any proceedings, whether civil or criminal' in which judgement is given

in his favour or in which he is acquitted or in connection with any application

und€rsection633oftheActinwhichreliefisgrantedtohimbythecourt.

Irterial Contrects

Sff€ and except contracts entered into in the ordinary course oi business' the

f-d?any has not entered into any material contract'

fdEction of documonta

Goli:s of documents mentioned below have been attached to the copy o{ this

Eptdls yvhich has been delivered to the Regislrar of Companies We$ Bengal'

Ebm lor registration and may be inspected at the Registered Office of the

Cotf a Z Church Lane, Calcutta-7oo OO1. at any time during office hours on

any t}E*Ilg day till the subscription list is closed.

I
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1. Memorandum & Articles ol Associaiion of tho eompttlY'

Cenificate of lncorporation No. 35237 of 1982 dt 29.8:l

Certificate of Commencement of Business dated 1i13.&l

Report of the Auditors of the company date45.1t.&l
as mentioned in the prospectus.

Consent letter of Auditors, Brokers to the issrE B-- - Co'rpany &

Bankers to the lssue.

4.

Application and Allotment

Application must bemade for a minimum d SO Hl-rdiples of 50

shares on the Form accompanying the Prospectus d -ff rilh the inslru'

ctlons contained herein and in the Application Folr. fll_ Gd' othelwise

will be liable to b€ ieiected.

An applicant should submit only one applicali' (J rf 
- 

rbt one) tor thc

total number ol shares required. Applications may lr 
- 

b 
-b 

a i)int names

(not more than three). Two or more appticatrxB'L l-D 
'F i*tt names will

be deemed to be multiple application it the solo * - 
3 dcant is one and

the same. The Board reserues the light to teiect -r I 

- 

H-n all or any

multiple applications. Applications may be mado b' 5 

- 

'dent 
in lndia

and also by non-tesident lndians or persons of lillt' 
-L 

- 

abtoad provided

that the allotment ot shares to non-resident lndian c s-'- Er origin resident

abroad will be subiect to lhe permission of lln h E d lndia undel the

Foreign Exchange Regulation Act, 1973 Non{csiI E d persons of lndian

origin lcsident abroad are eligiblo to invest in di 
- 

h tl* lunds hetd in th'
Non-Resident (External) Account or by inwatd te- Eft banking channels'

Applications. Iorms lrom non-resident lndians rd p d hdran origin resident

abroad properly completed together with remitEEr b 5 blYalds thg amount

payable on the application through approved d-e t-d out of the funds

held in the Non-rosident (Extalnal) Accounts alo'E f, tb &rDentarv evidences in

rhis behalf must be delivered befora the closing dat - l- d"ription list to th'
Bankers to the lssue named in this prospectus or b q dl* offices mentioned in

ths application Form.

As required by the Reserve Bank of lndia the cry r.l apply to lhe Beserve

Bank ol lndia lor its pelmission in the mannel plescriH ty h to accept such appli'

cations {rom non-resident lndians and persons ol hdao ahin lesid€nt ablcad' \^ro

is€d not apply dir€ct to the Reservo Bank of lndia for trdl #onl
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Appticalions must be in the names ot individuals, limited companies' statutory

corporations or statutory instirutions and bodies corporate within the meaning of

the Act. ANo NOT in the names of trusts (unless the trust is registered under any

Soc eties Registration Act and is authorised under its constitution to hold shares in

a company), minor partnetship firm, loreign Company oI foreign national or his

oi its nominees and must be completed in full in block letters in English' In the

:ase of applications under power of attorney oI by limited Company or corporate

bodies, the relevant power of attorney ol the relevant authority' as the case may

b€, or a duly certified copy thefeof, must be attached to the application form or

odged at the Registered olfice of the Company forthwith aftel the application is made'

ln all cases Application forms properly completed together with the {ull amount

oayable on application at the rale of Bs. 5 0O per Equity Share must be lodged

before the closure o[ lhe subscription list with the Bankers to the lssue named in

this prospectus or to any oJ their offices mentioned in the application form'

)

Payments may be made in cash or by cheque or by bank drafts Money orders

will not be accepted.

6
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Cheques or bank d.alts should drawn on a scheduled Bank (lncluding a state

Co-operative Bank included in the second schedule of the Reserve Bank of lndia Act'

1934) or on any othel Bank (which is a Member or sub-Member of clearing Houses

locatedatcentreswherertreappticationsareaccepted)Sitllatedintowninwhich
the application is submitted. Outstation cheques or bank drafts will not be accepted

and applications accompanied by such cheques or bank drafts will be reiected'

Cheques oI bank dra{ts should be crossed "A/C payee onlv" and made payable

to the Bankers to the lssue at the station where the application is lodged and

should bear the words "A/C s. P COMIVIERCIAL EOUITY ISSUE"' A separate cheque ot

bank draft must accompany each application No receipt will be issued for the

application money, but acknowledgement will be made in due course be despatch

of Allotment Letters/share certilicates or letter or Begret' However' the Bankers to

the issue receiving the applications will acknowledge receipt ot the applications by

stamping and retulning to the applicant the perforated acknowledgemenl slip at the

bottom of each aPPlication Form.

Allotment Letters/Share certifrcates or Lelters oi B"g'"t together with refund

orders if any, will be despatched by post at the applicantt risk wiihin lwo month

(or in the event of untoreseen circumstances' within such further time as may be

allowed by the Calcutta Stock Exchange) from the date of closing of subscription

list. Where an Allotment t-etier is issued' the relative Share Cenilicate (s) will be

ready for delivery in 
"x"hunge 

Ior the Allotment Letter duly discharged within three

months from the date of allotment o{ the Shares' The Board ]eserves the right

to accept or reiect any application in whole or in part without assigning any reason'
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Whete an application is rejected in Jull the whole of the application money received
will be relunded to the spplicant and where an application is rejected in part th€
balance oi the application money received will be adjusted against allotment money
due on the Shares allotted and the balance, if any will be reJunded to the applicant
in terms of Section 73 of the Act. ln both cases, refunds will be made within two
months ( or in the evenl of unforessen circumstances within such ,urther time as may
be allowed by the Calcutta Stock Exchange) from the dale of closing of subscription
list. No interest will be payablo on application money so refunded Rerunds will
be made by cheques or pay orders drawn on the Company's Bankers. Such cheques
or pay orders will, however, be payable at p at all the branches of the Bankers where the
applications are accepted.

ln th€ case of ioint applications, relunds will be made to the person whose
name appears first in the application and all communicalions will be addressed
to him.

ln the case of the issue being oversubscribed the basis of allotment will be determined
in consulation with the Calcutta Stock Exchange.

Prospectus and Forms of Application

Copies of this prospectus and Forms ot Application may be obtained trom the
Registered Office of the Company, Brokers and the Bankers to the issue mentioned
herein or from any of the offices of the Bankers to the hsue mentioned in the
Application Form.

Arydt
Dated : Wy of Docember, 1982

Plakash Chand Jain 'l
Shri Bhagwan Agarwat I DtRECIORS
Shital Prasad Srivastava J
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