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Registeretl Ofltcc:

r35, CANNING STREET,
CI\LCUTTA.TOO OOI.

PROSPECTUS
rOR PUBLIC ISSUE OT'

1,80,0fi) F4uity Shares of Rs. l0l-
each for cash at par

This issue of Equity Shares is l,ithin tlre exeruptiorr lirrrit of lis. 50 lacs under tie
Capital Issue (trlxemption) order 196.9. A copy of this Proslxctrrs, havirg attached
thercto the documents requirod to be filed under Sec. 60 of the Cotnpanies Act, 1956

has been delivereil for registmtion to the Begistrar of (lonrpanies, \Yest Beng.rl.

An application will be macle to the Calcutta Stock Exchauge Association L,imited
for permissiou to tleal in and for official quotation for the l)quitr Shares of the Corrpan-v.

TH}] SUBSCRIPTION I,/IST WII,I,, OPEN AT THII CO}I1\{ENCEMENT OF
B,{NI(ING HOURS ON ]!IODA\, THE 11TIi JANUARY, 1982 AND WII,L CIIOSX
AT THE III,OS],] OF BANKIN(1 HOURS ON FRIDAY, TIl]' 22ND JANUARY, ],9S2
OR EARI-JIER AT TITE DISCRET1ON OF THE ROARD OF DIR'ECTORS BUT
NOT BET'OR,]I THE CI,,OSE OIT B^{\KING HOIJR,S O\ \YIIDNESDAY, THE
13TII JANUAR,Y, 1982.

Attention of applicants is dral'l to Sub-section (1) of Section 68-A of the Cornpanies
Act, 1956 (hereinafter referre<l to as 'AC'I") l'hic]r is reproduceil belot':-

ANY PEB.SON WHO :

(a) Makes in a fictitious narue tpl,iicltion to a ('orrparrr- 1or acquiring or subs-
ci ibing for anv Shares therein, or

(b) Otherl ise induces the Comparrl to allot, or register an.v transfel of share therein
to lrim, or anv othel person irr fictitious nanre,

Sball be puuishable with imprisonrrent for a teln l'hich nrtp- extencl to five 1'ears.

RAGHUNATH PRASAD pH00L CHAI{D LIMITEU .

(Ilcorlolated on the 19ih I)ecenrber', 11lli6 urr(lcl the ('orrllanies 'f"t, 
'iliOl "

'a

,'
I

SL.TRSCRIPTION LIST OPi,lNS ON 11-1-82

11.q.RI-, t]ls,t .cI,osrN(+ r)ATll 13-1_82
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SEARE GAPITAL :

Author'rseal :

4,00,000 Equity Shares of Rs. 10/- each

1,00,000 Unclassified Shares of Rs. 10/- each

I.ssuoal, Subscdbed a l Fully Paiil up :

j0.000 Equity Shares oI Rs. 10/- each
fulll paid up in cash

Present Issu6 tor cas[ at par :

' x,s.

Rs.

40,00,000.00

10,00,000.00

Rs. 50,00,000.00

5,00,000.00

19,95,000.00

Rs.

Iis.
, i"-,:'

Shales of Rs. 10/- each

19,500 Equity.Shares of Rs. 10/- each have been

. reselved for promotors, their relatires, fliends anrl
busiress associates

'.Now offereil to the public tor subscription lor cash
' at par in terms ol this prospectus:

, 1, 80,000 Equity Shares of Rs. 10/- each

TERMS OF PAY ENT:

Per Equity Share :

On application

On allotment

( I. '|6 
tct ' o'

:4 l"l'l
.l

Rs. ,. 1,95,000.00
.--------------:--------:_

5l-
.51-

Applicatio, may be matle onlv by riesitrents in rndia and non-resident rndians/
persons of rrdian origin resiiling abroad and must be for a minimum of fiftv shares or
multiples t hereof.

Applications rnust be made on the form accompanying the prospectus and in
accordance with the instructions contained in the form, anil will be ref-used if not so
made. The shares hereby issued are subject to the terms of this prospectus, the said
applicaiion form ancl the Memo.andum and Articles of Association if the company.

The Equitv Shares now being issued wirl rank pari passu in arr respecrs wiih the
existing Equity Shares of the Company.

(z)

Rs.. 18,00;000.00

Rs.

Rs.



-\pplicants ,qho[ltl subnit only ctte applicatiort (aDt1 not rrrole t]tarr otre) {ot tlte
roral rru rber of shares requiretl. Application may be matle .irr silgle or- joilt Darles ol
rot nlo|e than three persons. 'ftvo or more applitrations Jrr silglc and/o,- joinL rrarres

Nill bc tleer etl to be rnultiple application if the sole aDrl/or' lirst applicart is oDe artd

the silrne. il-he ]Joarrl of Dilectors reserve theil right to rr:ject il its absolute discre-

tior, all ol attv tuultiple applications. Thele arc no ]Jrefei encc Shates.

Applicirtiou Tolrrts flortr non-resitleut lnt1rt ius lpetsotrs o{ Iltliau origirt tesidirrg

,rbr:oJ, proper.ly con.rpleted trogether s'ith lerrritt.rrce 1r,r, abroad lorvarcts tlte anouni
pnrubl" o,, 

-o11rlication 
tlu.ough approved BaDkirrg ohaDDel or out of {unds helil ir] the

non-resident iexternal) account alolg s-ith tlocurnentarl evitteuce irr this behalf llust
be ilelivererl be{or.e dosi g of the subscr.iption list to an;- o{ the Bankers to the issue

nametl i1] the prospectus at an)- of the br.anches nt the pltces rrrerrtior]ed against their
r,rrn.. irr Ilre rl,plicrrtior lornr.

'l'he Conipattr-, as requited bv the lie'serle Burk of lntlia, shall apply to the Reservo

Bank of ludia fol its perrnission in the rntnner ptesclibeil by the Ilesene Bank of
In{ia to accept suqh application fiorrr nor r-r'e sitlertt luidirlS//pelsors o1 Indial Origin
residilg abroad. \on-resident lnrlials/per-sons of lndian oligin resitlirtg abtoatl need

rot lpph. rlirect to lleserle Jlank oI Iudia for peurtissiou to Prlrcllase shares of llte
Lburpatt;'.

'I'he applicatiorr forn properlv cotlpleted iogefher s'ith tlte amotrtrt pavable ott
applicttion at the rirte of Rs. 5/- pel share Inust be lodged oir or be{ore the clo'sing of
banking hours on the closing date of the subscription list l,ith tlre llankers to tlte isstte

nrimetl lrelerurtlel at theil brarches alcl of8ces ntemtioned orr the applicatiotr fortn.
No receipts rvill be issued fol the applicaliolt nronev. Hortevcr, the llarrkers to the issue

rvill tckros'letlge their receipt oI 1he applicatiort bv statrrpitrg atrtl leturtting 1o tlte
applicaut tlre pelloratetl acknol ledgetneut slip at the botton of such application form.

I'ay-nrelt may be ruade in cirsh ol bv cheque or tlraft. flhetlues ot Drafts shorrld
be tlrawu on a Schechrletl Bank includetl irr tlre secorrl Schedule to t]re lleselre ]larrk of
Tntlia Act, 11)34 or an1-' bark l hich is rlerrrbel ol strb-rlernbel of Clealilg Hou-re
looated at tlre particulal plece s'ele the applicatiorr i-. rencleled. Application tenclered
rvith out-station cheques rvill be lirble to 1re rejecteri. ('herlues ol dla{ts shoukl be
madc palable to the bankers to the issrre afolesaid l'itl, r'lrorrr tlre npplicatiorr is
Iotlged artl rrralkeil "A/C. llaghuntth-Hqu it\' 1ssue" arrl- crossecl '-\,ic i?alee onlr.'

A seprtate cheque ol ttatt must accolnl)ftnl cach applicttioir Iorm. -\ r'ece\tl s'ill
be issued for application monev in the perforateit space of the applicatiol foun and
final acknowlerlgement $,i11 be nade b1' tlespatclr o{ lretter of Allotrrent or Slrare Certi-
ficate or Letter of Regret rvithin trvo molths lr'onr tlre clate of closing of tlre Subscrip-
tion list. IA/here .r letter oI Allotment is issuerl to rrotifl tlre allotruerrt, Slrare Celti-
ficate l'ill lte readr' 1or clelir,err irr exchangc' for the lettel o[ allotment rvithin t]u,ee
molrilts flom the date of ,{.llohlent. The l)ilectols leser-vc the lighi to rccept or. reject
an1. applicatiou il rvhole or in part rrithort assigning tn\- reasolt.

J[hele lr applicatior is
and 'w{rele rln rpplicaiiou
rer:eileri l'ill be refunrleil

rejecterl in lull ilre lhole o1 tlic upplication uonev receivetl
is rejecterl in par:t lhe balance of the application monet
simultareorislv s.ith tht rlespatclr oI lettel of -{llotment or

(3)



.Share Certificate. No- interest will be paitl in -respecl of rnone5; so refunded. Refnnd
will be made by cheques or, Pay Optler ilrq,wn on the Comlnnf's Bankers to the issue
.and will be-payable.at par at all cedtres wh ere there are recognised Stock Eschanges.

Refund.Pay Orders, if any, will be matle in the name of, anil all communicatione
will be sent to, the applioan{ whose .name ippears on the a1flfuati<rn form, at the
aildress given b; him.

. Application t- Sin** must be ,made in the n*mes of iqalitiduJ& lirnireil corupanies,

.sts,tutory €orporations or iastitutions antl not in the names of minr, permership flrm,
-or a trrst' (unless the, tlust is registered un tlei the 'Soci,eties Regirtrrtioil -{ct, and is
-authoriseil. by its Memorandum and Rules to hold Shares in a ConpaaS-.1

Copies of this Prospectu_s anrl Forro of Application - rnay be obtaircd frcm the
Brokels anrl Barkers named. herein.

q

BANI(ERS TO TIIE ISSUE;

1. Bank of Baroda,
India Exchange PJace,
Calcuttr700 001.

5E, New Rmd,j Alipore,
Calcutta-700 087.
( Business. )

}1I]GISTER.ED OEEICE :

135, Canning Street,
Calcutta-700 001,

and their Main ffice at :

Ahmeclabatl, Bombay, anil Neiv Delhr.

(r,4 )

d

.GONSENT OT TEE EXiSTING SEABEEOLDEBS TO TEEISIIIIE:-

Pursuant to Sectiol 81(1A) of the Companies -{ct, 1956. ttre preent isse has been

-4uihorisecl by a Special Regolution passetl at an Extra-Hinar5; Generel lleeting of
'rthe Shareholders.of the Company helil on 16ih \ovember, 1981-

DIRECTORS :. .. '

I. Sri Raghuuath Praead Jhunjhuwala,
. . S/o. L,&te Ranglal 

-Jhunjhuiwala,

5t), New Roail,
Alipore,
Calcrrtt a-700 027.
( Businesi. )

9. Sri Phoolchand Jhunjhunwala,'
S/o. Sri Baghunath Prasacl

3. Sri YinoC Eumar Jhonjhunrrala,
S/o. Sri Ragbrmrth Easad

Jtrunjhunrrala,

' 5}), New Roatl,
Alipore,
Calcutta-700 027.

. ( Business. )

Jhunjhunwala,



L
2- Punjab National Bank,^-; 'i .',' ': !.' ':" -

Canning Street,
Calcutta-7O0 001, i , " ,

end tbeir Main Ofrces at :

.lgra, Allahabatl, Bangalore, Crchiil, Coim-
batore, Deoria, Goraklpur, fy<leraba.d, In-
dore, Jammu, Jaipur, Jabalpur, Kanpur,
L_ncknow. Madras, Madurai, = Muiiafmiur,
r\agpur. PuDe. Srinagar and Varana.si.

BROKEES TO TEE ISSUE:

CAI,CUTTA

L. S. K. Bhatter,
8, Lyons Range,
Calcutta-700 001.

2. Singhauia Bros.,
16, India Exchange place.
Calcutta-?00 001_

BOMBAY

Jamunadas Virji & Sons,
&81?._ Stock Exchange Tower,
Dalal Street,
Fort,

. Bombay-400 028.

DEITI{I

Bharat Bhusan & Co.
If-45, Canraught place,
New Delhi-110 001.

1\{ADB,AS

COoEIN .. : ,:t ;'.\ (r .. ,.

Mathen & Co.,
Mullassery Canal Road,
Ernakulam,
Coehin-682 011.

I3A N G.{ IJOR,E

Vija.i & Conrpanv,
Vijai Buiklings,
9, Elevelth Main R,oad,
Post Box 319,
Mallesrvaram, Bangalore-560 008,

.l r-DORIi :

Pushkarlal Ghuilen,ala.
44, Bada Sarafa,
Indore-452 002.

AI{IVIEDABAD :

Champaklat Bhailal Chokshi
Manek Chowk,
Near Sha.re Bazar,
Amedabad-380 001.

IIYDER,ABAD:

laxminarayan Rathi,
4-5-773 & 174, Ilashmar Gani
Sultan Bazar,
Ilyderabad-d0O 001_

AUDITORS :

d. P. -\graral & Co.
7, Kiran Shankar Rav Eoad-
Calcutta-?00 001_

UNDER WEITING;

, I9 pq"t of the irisue is

t.p1)



{t
BRIEF HISTORY AND BUSINES,S OF THE COMPANY:_

The Company lvas incorpomted on 19th December, 1966 as a Private Limited Company in the State of West

Bengal under the Companies Act,I1956 and was conyerted into a public companr on -lth September, 1981. The
Company was promoted by Sri Raghunath .Prasad Jhunjhunwala and Sri Phoolchand Jhunjhunwala with
the object oI carrying on business oI rolling and,rerolling mills, iron foundrv. manufacturers, dealers,

and tladers in ferrous and nou-ferrous materials etc. In April, 1969 the comPan,y acquired from Raghunath
Prasad Jhunjhunwala, H.U.F. the Land and Foundry situate ta lB, Belur Road, Liluah, Ho$rah on lease, In
July, 1970 rhe Company purchased the Foundry tuom the said Raghunath Prasad Jhunjhunwala, H.U.F.
alongwith all plants and machineries and also entered into an agreement rsith . t.he sa.id Raghunath Prasad

Jhunjhunwala, H.U.F. refixing the rent of the.I and for the remairlder period of I-ease- The l-ease has since

expired and the Company is continuing as a tenant of the Land. The Compan,v is also considering to expand
and diversily its business activities.

,i

PROJECT AND ITS LOCATION:- , : ,

The Company has got a Foundry situate at 13, B€lur Road, Liluah, Howrah, $-here it manufactures Cast Iron
products mainly Cast IroD Sleeper Plates for Indian Railrvays. The Company also pr-oduco Cast Iron Goods
for Export.

AVAILABILITY OF RAW I{ATERIAI-S AND OTHER
The main raw material oI thq company i.e. C.I. and other Scrap is available in.plentv at the place rvhere the

project of the company iS' situated. The'otlrer utilities such as coke, electricity, etc. irre al;o available in abun-
dance.

PROFITABILITY AND DIVIDEND :

The company has been showing good woikiiig results and progress. Baring unforeseen cir-cumstances, the
company would be in a position to declare dividends on the enhanced capital in near future.

T.\X B]iNtr]F'ITS :

(i) The Oompanv and in case rrhere tnem-
bers of the Oompanv r,r'ho ale theurselves
companies shall be entitled to the bene-
fits of total exemption from Surtax
ancl partial exemptior.r from Income-
Tax on dividentls receiYed by them
from this company to the extent pro-
vided under section 80-M of the Tn-
come-tax Act. 1961...

(ii) llhe nembers of the CompaDv being
individuals shall be entilled to claim

deductiqrr fiom theil tolal incone to tiie
exient of Rs. 3000:- per' \-err in respe; t
of specified iteurs ilclurliug ililirlerds
from Indian Conpanies, Under seition
80-L of Ute Incone-Tax Act, anrl

(jii) The Membels of the companl' being iu-
dividuals shall be entitled to oteDrptiou
frour Wealth I'ax on specified flrlancial
assets to llrc extpDt of Rs. I.5 Larq.
inclrrtling Shares in ihis Conrplriy urrdei
Section 5 ('l Ai of the Wea lth Tax Acr .

I957.

'( ,'6 
)



AUDITORS'REPORT

Th tlimr

fabth Prasad phoolchand Limited,
rt ,--rrn;ng Street,
r-r-,-ta_700 001.

b S&!.

We have examined the books and accounts of Raghunath Prasad Phoolchand Limited for the five finan.
cirt P6iods as stated below being the last date to which the accounts of the company have been rnade up anddited by us and' adoPted by the Members, and in accordance with the provisions of Clause 24 (2) (a) of part II

o{ sdredule Ir of the companies Act, 1956, we report that the profits of the company are as ser out below.

I. PROFIT AND LOSSES:

These Profits, expressed in laktrs of rupees, have beel arrivecl at after charging all expenses of wol.king
and management including depreciation and after making suah adjustments, as are in our. opinion, appropriate and

are subject to the notes given below.

I]fCONIE:_

Sales and other income

EXPENDITURE :_
\Ianufacturing, adminis-
tration, selling & other
expenditure

Depreciation

Interest

Total Expenditure

Pro6t before taxation

1'axation

Profit after taxation

For the year
ended Slst

N{arch, 1977

Rs.lLac

29.64

For the year
ended 3lst
March, 1978

Rs.lLac

43.18

For the year
ended Slst

March, 1979
Rs.lLac

r36.69

For the 15 months
period ended 30th

June, 1980
Rs. ]I-ac

243.84

233.20

0.67

5.44

For the yeaf
ended S0th

June, ig81
Rs.lLac

205.80

21 .90

0.36

1.08

40.38

0.29

1.66

r50.08

0.45

3.84

197.14

0.46

5.26

29.3+ 134.37 239.31 202.86
0.30 0.85 2.32 4.53 2.94
0.1t 0.40 2.75 2.00
0.19 0.45

(7 )

1.37 1.78 0.94



l. Transfers and other adjust-
ments in plofit after tax-

(i) Trans{er to Invest-
ment Allowanc€ R.e-

serve

(ii) Development Rebate
Reserve written back

(iii) Excess Provision for
. Income-tax - written

2. Other income includes
the following amounts :-

(i) Export Incentive

o.(}7 0,03

0.020J8

0.30

0.94

. and Duty Draw back

(ii) Service charges

(iii) Interest Received

0.82

0.18

r.20

0.06

0.04

0.26 '

0.13

196

060

(xE

0.54

0.r2

0.23

0.01

0.27

0.64

0.42

0.01

c.

(iv) Ivliseellaneous In-
mme (Net) 0.15

The expenditure for the
-five 

financial periods, as

indicated above, includes
actual borrus paymeuts as

the Company {ollows a

practice of charging
bonus in the year of
actual payment. The
amounts charged in the
relative years include
bonus relating to previ-
ous year.

In arriving at the Profits
for the 6ve financial
periods as indicated
above, no plovision has

been made on account
of ascertained doubtful
debts and advances. The
amount not provided for
was as follows.

0.0r

0.560.03

4.

0.09 0.09

(8)

0.r2 0.12 0.09
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'. ,!
turther report that in accordance with the Provisions of clause 2a Q) @) ol part II oI schedule II oft f'qanies '{ct, 1956, the 

.assets, 
and liabilities of Raghunath Prasad phoolihand Limited as at 30th June-lI 

'kt 
is the last date to wlfch the company's accounts iave been made up and audited by us are set outHr- These assets and liabilities,. express& in hcs of rupees, have been arived at after mating such regroirp.nr c are, in our opinion, appropriate and are subject to the notes given below.

Rs ll-ac

Dq-Li tas been

-H 
G written-

-r h- tu all fixed

- 
L rhe five finan-

d Firb" as indicated

-.

I. IETS .A.ND

IIXID ASSETS :

At cost

Icss: Depreciation

CURRENT ASSETS :

Stocks-

Raw Materials

Stores & Spares

Fuel

Finished Goods

Sundry Debtors :
Unsecured, considered good

Unsecured, considered doubtful

Cash & Bank Balances

LOANS & ADVANCES :

Unsecured, considered good

Unsecured, considered doubtful

, : A.s at -June,

-- .-i -,30, I98l

RslLac

8.08

6.28

29.03

0.79

4.45

7.34

29.?5

0.03

0.36

10.49

0.06 78.30

Carried Forward

(e)
78.30 1.80



Brought trorward

I,ess : CURRENT LIABILITIES AND PROVISIONS

(A) Current Liabilities-
Sundry Creditors

(B) Provisions-
Provision {or Taxation

As at June,
30, l98r

R"lL. Rslf.ac Rsllac
78-30 1.80

34(5

Lti {rl

Less : LOAN FUNDS :

Secured Loans-
Loans from a bank

Unsecured Loans-
From Directors

,, Shareholders

,, Others
Intelest thereon

NET ASSETS

Represented By

Share Capital-
50,000 Equity Shares of Rs. l0/- each fully

paid up in cash

Reserves & Surplus-

Development Rebate Reserve
Investment Allowauce Reserve
General ReserYe
Profit & Loss Account

Shareholders' Funds

224
6.43

2.53
2.81

t32E t:tlt

58,49

I1.20

ltal 27.29

u.20

5lD

0.m
0.26
0.65
52r 6.20

( 10)



5
I()TES:-

l- Secured Loans-Loans from a bank are secured by hypothecation of stocks of rarv-materials, semi-finished
and finished goods, Diesel Generator, Mould Boxes, Book Debts and guaranteed by the Directors.

2- Contingent Liabilities as ou June 30, l98l :-

- (a) Incorrie.rax for'ASiekrdClit yd&1t976-77 ,rnd",
APPea l) :" ..) t.'/ '

' 
1oj 'sates ta"' tor ecio..ntiiig f#lt'islt-zr, \sib:-76 '

(under Appeal) , , :. r ,rr;rl; ..,
(c) Underdeemed Bank guarantee

RslI-ac,:

6. Sundry del-.tors include Rs. 2.ll lars being due over six mqntbs, as .unrler:

8. Stocks are valued at cosr except finished goods which is vdludd at selling price.

9. The figures abore have been expressed in lac o[ rupees.

(rrr) DTvTDENDS-

The Company has not declared any dividends for the five financial periods, as indicateili above.
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OTHER STATURORY AND GENEBAL INFORMATION

Main objects of the Company 
- 

as a result of applications plocured by them arrd bear--- ing their. starrrp. No Cornmissiou is payable to under-
The objects of the Cornpany are as set out iu the rr'riters, as no patt of the issue has been under-rvlitten-

Companies Nlemorandutr oI Association, a pritrted copr
of which is available for. inspection. The rnain objects Issue othem'ise t-llan {or C,ash:
of the company are : 

\o ilsue of shar-es has been made b\. rhe company
l. To carry on business as rolling and rerolling n.i1lr. othenrir than lor caslt-

irotr Ioundrl. rvire drarving. matr u [a ctu ret.!. dealer..
and traders i, fenous and"non_terrous mater.ials, ,o fssue ar e premium or discount:
act as importers, exporters, stockists, distributors
aud ugenti iu respeci o{ the aforesaid rnaterials and \o arrtoutrt har iren paitt or ir parable by way of
other engineering business. Pretniurn olr anr Sltare issuetl or agreed to be issued

l)\ the (_on!pan\ at aDr time. -I-he company has noL
Olrject of the Issue: issrrr'<l ;rrtr 'hare: at a discount.

The issue is beiug urade rvith the object ol. pr.ovi<l-
ing finance required for. the Cornpauy's business set our
in detail under the heading'sources of finance,.

Minimum Subscription :

-{.he minimuru Subscription in r-espect of the pr.cscnt
issue t'ill be subscription of 1,80,000 l:quit). Shares
offered to the public uDdel this prospectus. 'l'he Dircc-
tols will proceed to allot shates covered by this pros-
pectus on receipt of the arnounr to bc paid irt rhe tirne
of application fol these shares i.e. Rs. g,00,000/-. The
entire ninimurn subrcr.iption rvill be utiliseci for the
Companv's business.

Expenses of the Issue:

The expenses o{ the issue are payable ltl the Com-
pany inclusive of br.oker.age, legal charges, Auditor,s and
other {ees estirnated at Rs. 50,000/- and ar.e to be mer
out o[ the proceecls of rhis issue. '

Brokerage and Under-writing Commission :

, Bpokerage at the rate oI loTu ol the issue pr.ice rvill
be paid to Brokers and Bankers namecl heteabove in
this Prcspectus, as well as to the members of r.ecognised
Stock Exchanges in India in r-espect of Shares aliotted

Option ro Suhscribe:

1hc (-onrpaDr has nor entered inro an\ contl.act or
ar-langemeltr aucl drre., not at pres€ut propose tO enter
lnto irnv contr.r(r ol arrangemenr sherebv any option
ol prefelenrial righr o[ an,r'kind h:r: been or.is propos_
ed to b€ given to .rn\ per\on to lubsc.ibe for any sliare
in the Ciompanr.

(llasses of Shares :

_. The Shar e Grpiral oI rhe Cornpany is Rs. 50,00,000/-
divitlecl inro l.tXt.l)()lr [qui11 Shares of Rs. l0/- each and
1,00,000 L'ncla-.:ified Sharer of Rs. t0/_ each.

Rights of the Equitr Shareholders:

Subjecr ro the pr.or isiorrs o{ the Compatries Act,
I956 antl ro t]rc \rricle5 of,{ssociation of th! Company,
the profits of thc (iompanr fi.om time to time tletei,
mincd to bc diritletl. in r-espect of any year- or other
pcliod shirll 

.lle applied, subject to the payment of pr.e-
lerential dir.iclencl, if anr, in the payment of dividind
to the holtlets of the Equity Shares of the Company io
plopot-tion to rhe arDouitt paicl up on the lquity Shares
held.br. tirem l.especrivelv and rvirere capital is paid up
irr urtltance of calls upon the footing thai the same shail
c:rrry irrrele.r. Surlr capitrrl rlrali not rank for divi.
dcnds or conler. a right ro par.ricipate in plofit.

l(12)



I

+

I

-- :::r iire lighrs oI the holders o[ thc prefer-
<r : '-:::. ol rhe Corrpirny, if any, the Equity Shal.e-

-- :::: ::aii lrt eutirlecl to be repaid the anount of
. :,::- u:.icl on such shat'es and all surplus assets there,
-:::-- r;r.rii i>elong to the holder.s of the [,quity Shares
:-: lrr rherrr r-cspectiYel), at the contmencemeut oI the
:--,:::rg up. lf horlever, rhe assets shall be iusufficient

, :tper rhe l'irole ol the paid up capital such assets
.: .:l be distriltuted so that lrs nearly as may be the
---c. :hall be bor-ne lt,v the rueurbers in propor-tiou to

::. c.rpiral paitl up ol which ought to have been paitl
i.-r i!! the colnmencement of rvincling up on the Sharcs
. Ll bv them lespcctilely.

\.otilg Rights :

Iire "A.r'ticles oI -,\ssociirtiol of the Courpany pr.ovicle
-:!r alia that orr a sho\! ol' ltarrds evely neurltel p[e,

.::r: irl person aDd beirrg holdcl oI Equity Sharcs shall
,,,c onc vote nntl elerl pelson cither- ls a gener.:rl

::,r\\ oll irehalf ol a hoklcl ol lirluir\ S)rale if lte is Dot
;:titlctl to lote in l)is orrn light. or ils l (lLr'l\ author.is-

: : r'epresenturtile ol a ltod! cotpolilte beitrg iL ltoltler. oI
:. lrritv Shar-es, shall lravc otle lote and on ltoll the lot
::3 r-ight of Iquity Shar-cholclels shall l>e as spccifiecl il
..ttion 87 ol the CiompaDies Act, 1956.

'I'hc ,A.r'ticles ol ,\ssor:iation ol Llre (iourpiury irlso
-:oride tirat no )lcnrl)el shall be entitled to cxercisc
-,:r\ r'otitrg [ight eithe| personally or. by proxv at alry
.reetil]g of the CotllPaD) iu tcspect of any shates r.egis-

::recl il] his l]anc ol] tvhi.h ary calls or- other- surtrs
'-:e5cutly paytble by hiru have lor beel paitl or. in re-
'.,r'd to l'hich tlre Conrpanl har cxer-cisetl any right
. i Iiet.

\tcciification ol Riglrrs :

-\1i or aDy o[ the lights attirched to rhe differenr
<-.r.'cs of share of the Company (unless otherrvise pro-
'.ided lx the terrrs of isstre of the shares of that ctass)
::r;n subject to tlre prolisions of the Act be var.iecl
rithel rvith the conserrr in r.r-itiug oI the holcler-s of not
ie's thau tlu'ee-four-rh of the issued sbar.es of that cl:LSs

or rlith the sanction of a special r.esolution passed at a
:€parate general meeting of the holder-s oI the shares of
thlt class.

Restriction on the Right to Transfer Share :

1'he Company's Articles of Association provide that
!'-rbjecr to Section I I I of the Companies Act, 1956 the

IJoalcl rvithout assigning aD) l.easorr, rray r\,ithilr t\ro
rnonths lrom thc (late on $'hich thc instrurnent \,as deli-
Yered to the ColDpany lelu:e to reBiste[ auy trlDsfer
of or the tranS[tiision b\ opcr-ation of ]arv of the light
to shale.

.l\\o t|tns[c[ shal] Ite rnade to il lllinor or. I per.sorr of
rrnsound mind.

Lien :

'1 lrc Courparrr hrs a fir.st irrrtl paLaurount lien upon
Sllrlc lrot l;eing a fully paid up Sharc registered iu the
namc oI each ruembcr' (nhether solely or jonrtly held)
and upou tlre pr.ocecds of sale thercol fol rnonies crlletl
o| payablc at a {ixctl rinte i| respect of such shar-,es
ilhcthel the tinre for pir)nent tltcr-eof shall have actuallv
artired or uor i rd no Equit) itrterert in arrl Slrrrres shlll
be cleirted except uporl the footing an<I condition that
Alticlc 12 is ro har.e full elfcct. Such licn shall cxtentl
to all divicleutls Ii.our time ro tilre decl:ucd in lespect
o[ such Shtles. lilless orher-]\.ise agr.eed, the r-egiitta-
tion ol lr tt-anslcr. ol it Slltr.c sllill opel.ate as a .waiver
of thc (ionrpalucs lierr. i1 anr,, orr lrch Shatcs.

ilanaeine l)irectors :

trrbicrt to tlre pr-or.i:iorrs of Sertiorr 3l(i & 3li of
tlle -\(t. tirc ]loaxl rual'Iront timc to tirue, appoint
one ol n)ore l)ir.cctor; to ltc )Iauagitrg I)ir-ector or.
\lan;rging I)ir-ector-s of the Courpanr,, eithe:^ for. a fixecl
teilrr not excccrlilg lie leat.s for. $,hi<:h he is to hol(l
such 

-ollice, 
arrtl mar', fi.om tirue to tilrre (subject to the

proviriorrs of auy contract I)etrreer) hirr ancl the Co.ur:.
pan,\) 1'enlovc ot disniss lrim ll-oru oflice ancl appoint
ilnother pcrsorr iI his placc.

Strbjecr to the pr.olisions o[ Scctiou S()g, 310 antl 3ll
of Lire .\cr, rt ll;uraging Dir-cctor. shall, in additioD to
the renllt D el.a tiol) pevaJtlc to hitn as a Dit-ector of the
Oornpanl untler- rhc ,\r-ticlcs of the Company, r.eceive
such additional rernuneration as may froln tirue to time
l-rc .;rrrr riorrerl Irr tlle (:olnpilt))..

Director.s and Restrictions on their polers :

Sul)iect to the provision: of the ,{ct, the control of
tlre Cornpany shall be r.estecl in thc Boattl rvho shall bc
eDtitled to exercise all such pol!.er.s, and to clo all suchrrrt' :rnrl thirrgs t\ thc Corrp;ur\ is :rurlrori,ed to cxcr._
r ise ltrrl do. Prolidcrl tlret tlte Boir(l slrlrll not exerci.e
aIrI poiver or- clo any act or thirlg rvhich is directecl or
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reqlriled whethe| by the act o[ arly other statnte o[ b]
the llemorardum of the ComPally or l)y the -\r'ticles ol
othclr{ise, to be exer-cisecl ol done llv the ColrPaIv iu
(;eneral lleetirg.

Plovidecl further thirt in exer-cising any such polver

or' doing any such act or thing, the Board shall be

subject to the plolisions in that behalf contained in the

-\ct o| any other- statute ol in the llemoranclurn of the

Cornpanl or in these -\rticles, ol in any regulations not
inconsistent therervith and duly made thereunder', irl-
cluding r-egulatiorr rnade by the Company in gcneral
meeting, but no regulation made by the ComPaDy in
general rneeting shall invalidate any priol act of the
Board rrhich rvould have been valid if that regulation
had not been made,

Until othelrvise determined in the geueral meeting.
by, special resolution the number of the Dir-ectot's of
the Company shall not bc less than tlrree nol lnore than
nvelve. The Cornpany iu general nteeting mav frorn
time to time increase ol reduce dre nunbet of Dir-ectors

l'ithin the limit fixed irs above.

'I'he Iloard shall have po\{er', itt itu) tirne and fi-om

time to time, to appoint anl peIson as a Directol as

an addition to the Board but so that the total uumber'
of Dir-ectols shall not at any time exceed the ruaxirmrm
number- 6xetl by these Articles. Any Directot so ap-
pointed shall hold office only until the next Annual
(kncral Nleeting of the Company, and shall than be
eligible Ior re-election.

The -r\rticles of Association contaiu (intct alia) plo-
ri.ions to tlre follorr'ing eflect :-

Tlle Dircclor'. are not r etluit'erl to lroltl :rnr qualifi-
cation shares.

tlnless otherrtise deterrnined by the Cornpany il
General l{eeting each Dilector shall be entitled to Ie-
ceive, out of the funcl of the Company for his services

in attending meetings of the Board oI a ConDrittee of
the Board a lee not exceetling Rs.250/- PeI lDeeting
of the Boarcl oI Committee oI the Boatcl atteuded by
hiur, as may be determined by the Boarcl ftotn titne to
time. (All other 1-emuneratioD, iI any, payable by the
Company to each Director whether. in respect ol his
scrvice as a N{anaging Director, in the Ihole or pal't-
time employment of the Compatry shall be deterrnined
iu accordance with ancl subject to tlte plovisions of the
,,\r'ticlcs of Association of the Comparry antl of the Act).

a
With the appr-o\al of the Board in aPProPriate cas€s,

tl)e Dilectors shall be entitled to be paicl theil reasotl-

able travelling ancl horel and other expenses (irtclud-
ing expelses so Incurred br hinr fol att escort) in-
curred in co[sequence of tlreir lttending Boarcl ancl

Comnittce rneetingi or othent;i€ incurred in tlre execu-

liotr ol l]rlir tltttier e. Direttor..

lI anl Dilcctor'. being rrilling. 'hall be callecl upon
to pertbulr extr-a tetTice, or to rneke anr :pecial exer-

tions in going or residirrg ar-er fuoq his usual place o[
residence for arl of the purpoe, oi rhe (bmpany ol in
giving special iitteution to *r txr-.iners of the Con-
parly or an! nrenrber o[ r (drrqtllrt o[ the Boald than,
subject to SectioDi 198- :'r,:r .ir]c 3i'r of -\ct, the Board
m:l\' r-enlu[erate the Direcroc s doing eithel by a

pelcentilge of prohr' or oLhtTr;lc eIrd such remunera-
tior lrr:l\ lr either in .rddirio ro o{ in )ub5lilution forl
: r\ otlrel lellruncr:ition to r hicrr he mar he entirled. '

Indemnitv:

-fhe.\r'ticles ot \.:<riatim o{ rhe Company provides
thrrr e\ er\ l)ilector or o&-!! o{ rhe Company oI any
per'5on \\'hether. officer o{ Cr (borpa-nr-or not e[Ploy-
ed l,s the (iompanr and enr pttron appointed as Audi-
tor shall be inderolified our of rhe funds of the Com-
panr agairst all liabilitre rncurred lrl him as such
Director, Ofiicer. Eurplorr< o( ,\udiror iu defending any
ploceetlings. rrherher cirii or (-riminal. in rvhich judge-
ment is gilen in hi. farour or in rhich he is acquitted
oL in conrrecrion rsirh snr apdicrrion under Section 63&

of the Act. in shith rriiel i' granred to him by the
Courr.

Revaluation of -tsets ard C-apitalistion of Reserves:

Tliere ht: lxrn no reraluarion o[ assets ol capitali-
.atiorr o[ re.<n t- ol rhe comparrr since incolporation.

Material Conrracrs :

The Ciorrrparrr ha' enreled into an aBreement datecl
9th .Jul\. l98l reitd r.ith agleement dt. l6th April, 1979
nith ll s. -\ditra \Iakua Engineers Pvr. Ltd. wher.eby
the conrpanr protides them Por,er, Office space and
othel omce facilities. This conrr-act (uot being confact
enter-ed into in the ordinarv coune of business carried
on by the Compan, or entered into more than two
yeals before the date of this plospectus) may be deemed
to be Datelial has been entered into by the Company-
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Interest of Directors & Promoters :

Director' and Pr-omoters are or may be deemed in-
terested ro rhe extent of the r:emuneration which they
are entirld in the Company's Alticles of Association
and to the extent of any share being held by them or
rvhich mer be subscribed by and allotted to them and
Sri Raghunath Prasad Jhunjhunwala and Sri Vinod
Kumar _fhunjhunwala, directors of the company ar€
inter-esred in the agreement referred to under the head-
ing '\Iaterial Contracts' as directors of N{/s. Adit,ya
Nlakua Ingineers Pdvate Limited.

Parment of benefrt to promoters and Officers :

s.rle as stated in this Prospectus no amount ol
benefit has been paitl and none of the dir-ectors or plo-
norers is in any rvay interested in the promotion o[
the company except as l)irector o| Shareholder. No
benefit has been paid or.. given or is intended to be
paid or- given to any Promoter or Officel except the
normal remuneration and/or perquisites fol services as

Directors, Officers or employees of the Company.

Borrorling Powers .'"

The Board' may lrom time to time at their discre-
tion brrt subject rd the provisions o[ t)re ircl laise or
borrorr any surn or sums of troney for the put'poses of
the Compan)..and may secule payrnent ot repayinent of
the same in,such nannel and upon such terns zrntl

conditions in'all. r:espect as.it think f,t and. in particular,
by the issue of debentures or debenture stock, perpe-
tual ol otherrvise, charged upon all or any of the Com-
pany's p1'operty (both preseDt & future).

PREVIOUS CAPITAL ISSUE :

50,000 Equity Shares of Rs. l0/- each fully paid up
have been taken by the subsdibers, prouroters, dilec-
tors, their friends, relatives and business associates.

Inspection of Documents :

Documents referred to below may be ilspected at
the Registered omce of the Company situated at
135, Canning Street, Calcutta-700 001 between 10-30

A.N{. to 12-00 Noon and 2-30 P.X,I. to 4-00 P.N{. on any
.working day (except Saturday and Holidays) for a

period oI fourteen days from the date of publication

of the Plospectus ol until closing of the Subscription
list rvhichever is earlier ;

(i) Nlemorandum and Articles of Association,

(ii) Cerrificrte of lncorporarion.

(iii) Report of the Auditols oI the Company,

(iv) Consent letters o[ Bankers, Auditors & Brokers.

(v) .{gr-eement entered into betrveen the company
ancl NI/s. Aditya Nlakua Engineers'Pvt. Ltd.
dt. gth July, l98l lead rvith agreement dt. 16th
.\pr il. 19i9.

Previous Commission, Brokerage and Discount on
Shares :

Save fol tire llrokerage payable as rneltioned above,
no surn hale been paid or are payable as commission
lor sub:.crilrirrg for ol protrrring ol :rgreeing to procure
subscriptioD for. any Shares iD or debehtures of the
Colrpany.

Ccnsent :

Consent in l,riting oI the Banker.s to the issue,
--\uditols rnd llrokers to acr i[ their. lespective capa-
cities has l)een obtained and 6led rvith the Registrar
of Con.rpanies, West Bengal, as requit:ed by the Com-
panies Act, 1956 have not l)een rvithdarrvn.

Ilersrs (i. 1,. .\gta\!:rl & Co., \uditors o[ tlre Com.
pauy, have given their rvritten consent to the issue oI
this Prospecrus tvith the inclusion herein of the report
in the form and context in rvhich it appears, and such
consent has not been .rvithdrar.r,n.

CAPITAL OUTLAY :

The Capital ourlay of rhe Company,s business as
stated therein is estimated as follolvs:

i
,

Fixed Assets

Working Capital
Expenses of the issue

Rupees in Lacs

.. t.79

.. 56.15

.. .50

( 1b r)

58.44



SoilqGes.,(MiiFiadfitb: ;rri;,or;, ij rttr t'r 'u r''r'<r''r"li r-'lr 'lI

ir:iirr:r .i lr r '" ir,' r-:l

Shares already issued and
.lsubscribed- Xor": r r'r' I iir; tlrrri '-1 ;r' ' 5'00

Shares reser-ved Iot ,,pro4pl€ts,']r their, '. :

relatives, friends arid business
-associates : : l-,. ' .. r.95 '

PresenL public issue s3 i[9D tlfr Pt'os-

pectus 1q.00

ReserYes & SuryIus .. 6.21

$ecured Loanr ' 18.28

Unsecured Loans : .. -f4.00

-a
: i-rt i;irrr:Iti :1 ;.rr.': i: ii(! lti r+xloltr{

58.4+ .

f
RAGHUNA

Registered. Ollice :

135, CanninB Sffeet,

CALCUTTA.TOO OOI,

.Dated 
rhe l6th ilay of Dacerbel, l98I-

PHOOLCHAND JHT'NJHUNWALA Dircct(

t -'l ^-xvV K({---**
vrNbD KUMAR-JHUNJHUNWALA

JHTJNJHTJNWA
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