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PANCHSHETL COMMERCIAL IIMITED
( Incorporated on the 14th December, 19,32 under the Companies Act. 1956 )

Public Issue of 1,50,000 Equity Shares of Rs. 10/- each at per. A copy oi this prospectus
having attached therto, the documents required to be filed under Section 60 of the Companies
Act, 1956 has been delivered for registration to the Registar of Companies, West Bengal.

The issue of Equity Shares is within the exemption limit of Rs, 50 Lakhs under the
Capital Issues (Exemption) Order, 1969

An application will be made to the Slock Exchange, Calcutta for permissiot to deal in
and for official quotation for the entire Equity Shares of the Company.

The Subscription List will open at the commencerrent of banking hours on Tue the 29th
Mar, 1983 and will close at the close of bauking hours on Sat the 9th Apr, 1983 or earliest,
at the discretion of Directors but not before the close of banking hours on. Sat, the 2nd Apr,
r983.

Attention of applicants is drawn to Sub-section (l) ol Section 68A of the Companies Act,
1956. which is reProduced below :-

Any person who :

(A) Makes in a fictitious name an application to the Companl for acqur.ing, or subscri_
bing for anY shares iherein. or

(B) Otherwise induces a Company to allot or register any transfer ol share rherein to
him, or any other pelson in a fictitious name shall be puaishable uirh imprisonment
for a term which may extend to five 1ear.

SHARE CAPITAL :

Authorisetl:
2,45,000 Equity Shares of Rs 10/-each.

Issued, Subseli!gl3I!-E11!l u!,:
95,000 Equity Shares ol Rs. l0/-each fully paid up in cash.

PRESENT ISSUE :

Rs.24,50,000.00

Rs. 9,50,000 00

Now being offered to the Public :

1,50,000 Equity Shares ol Rs.

TERMS OF PAYI\{ENT :

l0/-each at par for cash. Rs. 15,00.000'00

Rs. 2450,000'00

0n Application.
On Allotment.

Rs. 2 50 per share.

Rs. 7 50 per share.
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ThJ ahount of Rs. 7.50 pgr rhare is due on allotment and shalt be payable within 30 davs
from the date ol tbe letter of allotment. [n the event of the balancc amount of Rs. 7.50 per
share not being received wittrin 30 days from the date of the letter of allotment, tre allottee
will be liable to pay irtprest at the rate of 121 per annum antl also render the shares in
question (including the a:mou4! already paid thereotr) liable for forfeiture.

Application may be made only by residents in India and from non-resident Indian
of Indian origin resident abroad, must be for a minimum of Fifty Equity Shares or

issucd will rank pari passu in all rcapcct with the csistign

persons

multi ples
of fifty Equity shares.

The Equity shgres mw bcing

Equity Sharei of the Comp?4y

Application mu_s! b9 &{q.!l. ! the form accompanying the prospectus and in accordance
with tle instructions containqd-in the forms, and will be refused if not so made, The Shares
hereby issuecl are subjecl to - the terms of this prospectus, the said application from and the
Memorandum & Articles of Association of the Company.

Copies of this prospectus and forms of application may be obtained from the Brokers
and Bankers named herein.

Consent of Existing Shareholders of this issue :

Pursuant to Section 8l (lA) of the Act, the present issue has been approved by a special
Resolution passed by the company at the Extraordinary General Meeting.
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Directois' Names & Addresses

Ram Awatar Kayan,
S/o, Lt. Jwala Prasad Kayan,
2, Madho Kristo Seih Lane'
Calcutta-7

J. T. A. Singh,
S/o. Lt. D. Thangamani Nadar,
9, Ezra Street, (2nd floor),
Cslcutta-70o 001.

Kishore Kumar Gupta,
S/o. Shri Ram Prasad Vijayvergi
40A, Nazir Lane, Kidderpre,
calcutta-7oo 023.

R.cgistered Ofrcc :

Other Directorchip

H. S. Finance & Traders (p) Ltd.
Citus (Iodia) Ltd..

Citus (India) Ltd.
Sunrise Manufacturing Co. Ltd.

9, Ezra Street, (2nd Floor)
Calcutta-700001.

M/s. P. R. ASSOCIATES,
Chartered Accountants,

Tanilnad Mercantile Bank Ltd.
58D, N. S. Road, Calcurta-l

Occupation

Business

Service

Servicc

Auditors :

Bankers of the Comoanv :
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BANKER'S TO THE ISSUE :

TAI\,IILNAD MERCANTILE BANK LTD.
58D, N. S. Road, Calcutta-700 001.

SYNDICATE BANK
6" N. S. Road, Calcutta-7oo 001

AROKBRS TO ltHE ISSUE I

l. AHMEDABAD ; CIIAMPAKLAL BHAILAL CHOKSHI, 225212, Mahllrut polc
Manek Chowk, Ahmedabad-380 001.

2. BANGAI-ORE : SATYAPR.{KASH & CO. 3rd Floor tndian Bank Buildnigs.
Kempegovda Road, Bangalore_9.

3 BOMBAY : PORECHA BROTHERS 19, Srock Exchan-se Bldg. BonrbavSamachar

4. CALCUTTA: KESHAW PRASAD & soNS,

Marg. Bombay-400.023.

2, Madho Kisto Seth Lane,

5. COCHIN:

Calcutta_700 007.

JONES & CO. Old TeJegraph Office BIdg., p. B. No.2589, Broadway
Ernakulam, Cocfun_6g2 031.

f. DELHI : RAJA RAM BHASIN & co. Jewan Mansion, 8/4, Desh Bandhu Gupta
Road, New Delhi- i l0 055.

7. HYDERABAD : LAXMI NARAYAN RATHI, 4-5-173 E I74 Hashmat Gunj,
Sultan Bazar, Hyderabad_500_001.

8. INDORE : GOVIND DAS SHRIKISHAN AGRAWAL, 97, M. T. Clorh Marker,
Indore-452 002.

9, KANPUR: SAPCO INVESTORS, yishwambhar House,, 25/32A, Karachi
Khana, Kanpur_208 001.

10. MADRAS : KOTHARI & SONS, Box No. 3309, .Kothari Bldg. Nungambakkam
High Road Madras-600-034.

Undcrwriiers: No Part of the lssue is underwritten.

Mamgement: The company is managed by ils Board of Directors. All the Directors of the
.Company are well experienccd in Ccmmercial and Business field.
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BANKER'S TO THE ISSUE :

TAMILNAD MERCANTILE BANK LTD,

58D, N. S. Road, Calcutta-70O 001

SYNDICATE BANK
6, N- S. Road, Calcutta-700 001

BROKERS TO THE ISSUE :

l. AHN4EDABAD; CTTAMPAKLAL BHAILAL CHOKSHI, 225212, l,r'.ahlrat Pole
Manek Chowk, Ahmedabad-380 001.

2. BANGAIORE: S,{TYAPRAKASH & CO. 3rd Floor lndian Bank Buildnigs.
Kempegowda Road, Bangalore-9.

3 BOIUBAY: PORECHA BROTHERS 19, Stock Exchange Bldg. BonrbaySamachar

4. CALCUTTA: KESHAW PRASAD & SONS,

Marg, Bombay-400.023.

2, Madho Kisto Seth Lane,
Calcutta-700 007.

5. COCHIN : JONES & CO. Old Telegraph Office BIdg., P. B. No.2589, Broadway
Ernakulam, Cochin-682 031.

6, DELHI : RAJA RAM BHASIN & CO. Jewaq Mansion, .8/4, Desh Bandhu Gupta
Road, New Delhi-i 10 055,

?. HYDERABAD: LAXMI NARAYAN RATHI, 4-5-173 & 174, Hashmat Gunj,

Sultan Bazar, Hyderabad-500-001.

8. INDORE : GOVIND DAS SITRIKISHAN AGRAWAL' 97, M. T. Cloth Market,
Indore-452 O02.

9. KANPUR: SAPCO INVESTORS, Vishwambhar Hous€', 25/32A, Karachi
Khana, Kanpur-208 001.

19, [4trDRAS : KOTHARI & SONS, Box No. 3309, 'Kothari Bldg. Nungambakkam
High Road Madras-600-034.

Unttcrrvriters: No Part of the lssue is underwritterr.

Mamgement : The Company is managed by its Board of Direciors. All the Directors of the

Company are well experienccd in Ccmmercial and Business fleld'
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iF Co*puo, was incorporated as Public Company on l4th December '82 in

;;t;;;;a'".d obtained the Commeocement of Business ccrtificate on 22nd

Decembe r 1982

The main object as stated in the Company's Memorandum of Association' which are

,#.U*""U i"t"after in this prospectus' is to conduct business tn Export' Import

;;i"i;;;; in Iron and Steel and deal in Shares' Securitics and other Investments'

The Directors feel that subject to

be able to earn reasonable Profit'
unforseeo circumstances the Company shall

Tax Beneft :

J-rr* Company and in case where tvlembeis ol the Company who are themselves

Jorp"oi., shalt be entitled to the benefits of total exemption from Surtax' partial

exemption from Income tax on dividends received by them from other companies

or this company as the oase may be u/s 8r) M of the Income Tax Act' andin case

of Cotpuy'. In,ucstment in new Industries the Company shall be (ntitled to exemption

from the Incorne Tax on so mucb of the dividend paid to it as attributed to the

porfrts of the Gompany exempted from lncome Tax under Sec' 80t< of the

Ineome Tax Act.

ii) Members shall be entitled to claim tleduction from tbcir total income to tbe

"*,.ot of Rs. 30C0/- per year in respect of specified items including dividends

from Indian Comanies undcr Section 80L of lncome Tax Act' and

iii) Members shalt also be entitlcd to exemption from Wealth Tax qn specified

financisl assets to the extent of Rs' l'5 Lakhs including shares in this Compny

under Section 5 (I A) ofthe Wealth Tax Act, 1957'

L-



AUDITORS REPORT

The Directors,

M/S. PANCT{SHEEL COMIij,iE-f,CTAL LTD.
9, Ezra Street. (2nd Floor)

CALCU'I-|'A- 700 001.

Dear Sirs,
we have examined the Books .of. Accounrs ot M/s. PANCHSHEEL CoMMERCTAL

!lMlTP^D^-tol.th9 period frorrr. l4th December. t982' (Tbi bate "f tr".rp";;ii;;;.;;j;Marcb 1983 which have been audited by us.
(l) Inaccordarce. with lhe -leguiremenrs of crause 24 (2) (a) of part-rt of Schedule , tothe Companies Act, 1956,. we .r_e-p-ort rUat the prohianil/o. ao;;;i ilC;;ilr;.f;;the period from 14th December, 1982 to 1st March 19g3.--
(A) Income :
(B) Expenditure

Miscellaneous Expenses :
(C) Loss

210.00

210.00
We further report that in acordance .with kovisions of Clause 24 (2) (b\of part-llor sch. rI rhe comoanies Act, 1956. rh" A;;";;; ii;;;irres ol M/s ,AN.HSHEELcoMMERCtAL LiMrrED. 'a" 

"t rri rrru.il ift":,'ii'J"", ,ra", ;
Assets & Liabilities_ 

A ssets__ As at gth February, 19g3.

@-$. 
"3t'Current Assets :

CiifrEBiilTalance
Loans & Investments I 

'890 oo

(G;ilil"#;i#ieo eood) e,25.ooo.oo

Advances (for priting etc.) 7.100.00
Miscellaneous Expediture
(To the extent not written otr
or adjusted)

Preliminary expenses
Profit & Loss Account

Represented by :
Share Capital :

9, Ezra Street,
Calcutta-700 001_

f,he 3rd March, 1983

15,800.00

210.00

95,000 Equity Shares of Rs. 10/- each. 9,50.000 0OmffiIII) We further reDort that ihe e6pp26y has not declared 
"oy 

OffiIiENOTES :- The Accounts of the Co'nrpiny 
"." 

,uirtii'r.i ?,i ish basi.-

9,50,000.00

Far P. R. ASSOCIATES
Chartered Accou tants

sd/_ P K. RUrA
?a ner.
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t^* ""'1t'3i #1"'?tfl#;*res' dealers' importers' exporters' 
- 
commission

1- To carry on the busin-ess ' ^ --,^.. --^haninal ensineers and agricultural implements1' To carrv on 
- 
the 

'business 
c 

tol,il;;;;'"i""i "ngio"t" 
and agricultural implements

asents or otherwise tt ttt"-;";;;;1, -ioot .ot .r.. brass founders, meral workers'

uid othtt machinery' 
- 
mau;"#r;;;:, 

r.on a .,."t convertersr smith' wood workers'

boiler makers' till *:'f']-t"i.r.. 
electrical engineers' water supply engineers' q* til::'

builders. painters' t":'ult?;:' 
;;;;; ur,-d ,o buy sell, manufacture repair' converl'

farmers, Printers' carr'ers'

;,";;;" carry on any other business'

u*-t.n1a$,il*;#i:-'ffi *ih[]t*:i''':iffi
ffiT-;"i$i*.""rHil#:a::i[:li;**ln'?:'::L:ff 

;L:T:l':'"::

estate agents'

ro carrv on the.bTlnes:,of raL:il::'i::i ::-'#',Tt".:,'1":il",n.,*::j-;;f!*, j=ij1
subscribe tor' hold "rld 

t:::'"U 
bv any company or companies constitued and carring

obligations issued -or '""],iij.ilr"";o ;'"u.n,,r,. 'to"rt '' 
bonds' obligations and securities

on 
-business in lndia.or ::t:1[;H;'i,ii*-s.,.rign Commissioners Central or

issued or guaranted :' :'H;;;;or.r..',"t*'o'' local orherwise whether in lndia

provincial public. bodv ::1)::"f.il; acquire afly Companv and ro take. purchase or
-o, 

"t..*h.t" 
and.to Pllo^t], 

ro transfer ro any \uch 
"o*prny 

any property of this

1."HT"r':il?i.,1,,:;"1'.*"H;il:':;'""iJti"'o'rhatitrnightborrorv

Mimmum subicnptrol 
a^^-:-ri^n in rcspcct of the present issue will be subscription oflhe

'r'ha minimum subscrlPllo

*ri."'ioit, tn*es offered under this prospectus

The Directors w,l procecd to allot shares covered by this prospectus on rcceipl ofthe

amount to be paid at rhe time.i"nn t".,"" for these shares i e Rs 3'75'000/-'

*r**" ",t 
u$:1ii:'i;flTl;I# 

lsue price win be paid to Members or Stock Exchanses,

Brokerage attheraleot 1 57 . : .L^ -"^.hp.t,,! in resDect of shares allotred as a result

u-J"il "J-r"'n." i"T:u.:if 1#'*ffi 'e[""f ' illTl'".;' a;;;'.sion is pavabre to

of application 'procured- by :li.-^*-. ."". rrnrlerwrirtsn.
$.iffiX;; n*t tt tn" Issue has been underwritten'

n%".@**1,:1#J'::'HillJ:J,lT',::#JTf;[lh"::ifiil:l;lffi:':]
propose ro enter into :t:lil"l*u ro be given to atry person to subscribe for any shares in the

any kind has been or is ProPor

CoBP.nY'

I
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hcrest of Promoters anil Dit@,gtt :

Noue of the Directors ard komoters is in any way interested in promotion of the company
except as Director or sharoholder. No benefit has been paid or given or is intended to be
paid or given to any Prom-oter or to any ofrcer of the company except in case of officers
of the company the normal remuneration payable to them and the reimbursement of all
authorised expenditure on behalf of the Company.

Objecct of the present Issre :
This issue is being made with the object of inviting public to participare in rhe Equity

Share apital of the Campany. The entire subscription will be utilised as per the object
clause of the Company.

Expenses to the Issue :

rhe expenses of the Issue are payabre by the compaDy, inclusive of brokerage, registra-
tion fees. legal charges. Auditors' and Registrar's fees etc. estimated at Rs. 60,000/- to be
met out of the proceeds of this Issue.

Nominee Directors.:

If at any rime the Company obtains aly loans or any assistance in connection therewith
by way of guarnree or otherwise from any person, frm body corporate, local authority or
public body (hereinafter called ''the institution") or if at any time the company Issues, any
share, debenture and enters into any contract or arrangement with Iflstitution whereby the
Institution subscribcs. for or underwrites the Issue oft he company's shares or debentures or
provides any assistance tb ttre company in any manner and it is a term of the relative loan, .

assistance. or contract or arrangement that the Inslitution shall have the right to appoint one
or more Director or Directors to the Board ol the company then subject to the provisions
of Section 255 ol the Act and subject to the terms and conditions of such Ioans, assistance,
conlract or arrangement the Institutions shall be entltied to appc,int one or more Directors,
as the case may be, to the Board of the company and to remove from office any Director so
appointed and ro appoint anothet io his place or in the place of a Direcror so appointed who
resigns or otherwise vacates his office. any such appoinl.ment or removal shalj be made in
writing and shall be served at the omcc of the company. The Directors so appoioted shall
neither be required to hold any qualification share nor shall be liable to retire by rotation
and shall contrnue in office lor so long as the relative loan, assistance, cootroct or arrangement,
as the case may subsist.

g".""tg_Dt*"t"Ij
The Eoard of Directors may appoint alternate Directors as envisaged under Section 313

of the Companies Act 1956.

Directors :

--G o,h".*ise determincd by speciar Resolution, the flumber of Directors of the
Company shall not be less than three or Jnore than eieven,

Power of Directors :

subject to the provisions of the companies Act 1956, the contror of the company shalr
be vested in the Board who sha, be entitled to exercise a, such powers, uoa to a-o uit ro"iacls and things as the company is authorised to exercise and do provided the Board shall notexercise any powef or do any act or thing which is directed or required, *trettrer by thestatue or by the Memorandum of the Company or by the Articles or otherwise to be exer;isedor done by the company in generar meeting. provided further that in exercising ;;;;



power or doing any such act or thing, the Board shall be subject to the provision on that
behalf ccntained in the Companies Act, 1956 or any other statute or in the Memorandum of
the Company or in the Articles of Association, or in any regulatioos not inconsistent therewith

and duly made thereunder iucluding regulations made by the Company in general meeting

but no regulation made by the Company in general meeting shall invalidate any prior act

of the Board which would have been valid if that regulation had not been made.

9rrtttvj1g sB:S,
A Director shall not bc required to hold any share as qualification share.

Subject to the provisions of the Compauies Act, 1956, Managing Director o[ Whole-time
Diredor may be appointed by the Board at such remuneration as may be appfov;d by the

Central Government. Nc such Managing Director has been proposed or appointed by the
Company uptil now.

Remuneration of Directors :

Unless otherwise determined by the Company in general meeting each Director shall
be entitled to receive out of the Funds of the Company for his services in attending meeting
of the Board or a Committee of Board as fee not exceeding of Rs. 250/- per meeting of the
Committee of Board attended by him. The Directors other than Managing Director and
a Director in the Whole-time employment of the Company may also be paid by way of
further remuneration @,3'/" of the annual net profits of the Company, the rate of such
Commission shall be reduced to 1% in the circumstances to in Section 309 (a) (a) of the Act,
such net profits being computed in the manner laid down in Sectlon 349 of the Act except
that the remuneration ol Directors shall not be deducted from the gross profit. Such
remuneration under this para shall be paid to all the Directors for the time being or to any one
or more of them in such proportion as the directors may by the Resolution ol the board autho-
rising such payments decide, and in default of such decisio:.r. equally amorgst all the
Directors for the timebeing in the omce uring the year. Such remu[eration in lespect of each
financial year shall be paid in next subsequent year.

All other remuneration, if any, payable by rhe Company to each Director, whether in
respect of his service as a'Nlanaging Director or Director in the whole or part time employment
of the company shall be determined in accordance with and subject to the provisions of the
company's Act, 1956. The Directors shall be entitled to be paid their reasonable travelling
and hote! and other expenses incurred in consequence of their attending at Board and
Committee meetings or otherwise incurred in execution of their duties as Directors_

If any Director, being willing, shall be calred upon to perform extra services or to make
any special exertions in going, and or residing away from calcutta ror any of the purpose of
the company or in giving special attention to the business of the company or as a member of
a committee of the Board then, Subject ro the Scctions 198, 309 and 310 of the Companies Act
1956, the Board may remunerate the Director so doing either by a fixed sum and/or by a per
centage of profits or other-wise and such remuneration may be either in addition to or in
substitution for any other remuneration to which he may be entitled.
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Borroritrg Powers :

l) Subject to the provisions of the Act and these Articles and without prejudice to other
:csers conferred by thes Articles, the Directors shall have the power from time to time at
:heir discretion to accept deposit from members of the company either in advance of calls or
other wise and generally to raise or borrow or secure the payment of any sum of money for
the purpose of the company, provided that the aggregate of the amount borrowed (apart from;
temporary loans as deflned in Seciion 293 of the Act obtained kom the Company,s Bankers in
the ordinary course ol business) and remaining outstanding and undischarged at that time shall
not without the consent of the Company in general mccting, exceed the aggregate ol rhe
paid up capital of the company and its free reserves, that is to say reserves not set apart for
any specific purpose-

(2) subject to provisions of the Act and these Articles. the Board may raise and secure
the pa)rment or repayment of such sum or sums in such nranner and upon such terms and
conditions in all respect as its thinks fit and in particular by the issue of bonds, perpeclual or
redeemable debentures, debenture stock or an! mortsage or charge or other security on the
whole or any part of the property of the companl, (both present and filture) including its
uncalled capital for the time being.

CIf!!! ,f Sh4l9rylq q 
"",i". 4gh

The Authorjsed Share Capital of the Compaly is Rs. 24,50,000/- divided into 2,45,000
Equity Shares of Rs. 10/- each. There is on other class of Shares in the Company. The
Company may increase or reduce the Capital of the Company and divide Shares in ihe
Capital for the time being into several classes with such prelerential, qualified and speciat
rights, privileges and conditions respecti\,ely and to very, modify and abrogate any of them as
be determined in accordance rvith the Articles of Association. Subject ro the Articles of
Association, the profits of the Company shall be divisible arnongst the members in ptopor.tion
to the amount ol capilal paid upon the shares held by them respectively. If any share is
issued on terms providing that it shall rank for dividend as from a particular date, such
shale will rank for dividend accordingly.

Voting rights :

Subjcct to the provisions of the Act and these Afticles votes may be given either
personally or by Proxy or in the casc of a body corporate also by a representatiye duly
authorised under Section 187 ol the Act and Article 64 tlrerecf-

Subject to provisions of the Act (and particularly ol Sections 87, 89 and 92 (2) thereof)
and of these Articles :

l. Upon a show of hands every member hoiding equity shares and entitled to vote and
present in person shall have one vote.

2. Upon a Poll the voting rights of everv member holding ecpiti, shares and enritled to
vote and present in person (including a body corporate present as afor esaid) or by proxy
shall be in proportion to his share iu the Paid-up equity capital of the Cornpany.
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Traosfer:

SaveasprovidedinSeclionlosoftheCompaniesAct,1956notlanslelofashareshall
U" ,.gi.*r"i] ,rnles u p.op"t instrument of transfer in the common form as may be prescribed

belowdulyStampedandexccutedbyoronbehalfofthetlansfelolandbyoronbeha]fof
the transfelee has been delivered to the Company together with the ceftifcate or, if no such

""..ir",."isinexistencethcletterofallotmentoftheshare.Eachsignatuletosuchtransfer,lrui-t" aof, attested by the signature of one credible wituess who shall add his address and

"""**t"* 
' 

Application for the registration of the trans-fer of a share may be made-eith€r

Ur-ii" ,.rrrf"r- or the transferee' provided that' where such application is made by the

;";."; no registration shall, in the case of a partly paid shate be affected unless the

;;;;; gives iotic" of the application to the transferee in the rnanner prescribed by Section

110 of the Act, and subject toihe provisions ofthe Companies Act' 1956 the Company shall

Lrf.r, ,t:"",i"i is made by the transferee within two weeks from the date of receipt of the

;;;, *;, in the Register the name of transferee in the same manner and subject to the

*_" "r"ii "* 
as if the application for registration of the transfer was made by tho lransfefee.

il"il;;;; shall not 
-make 

any charge for registration of transfer of its shares and deben-

;r;J;;; .oua,ririoo and consotidation of share and securitier into denorninations

cor.sponding to the market units of trading in a Stock Exchange'

TheCompanyshallnothavEanylienonfullypaidsharesandirrthecaseofpartlypaid]
.1r".",' tl't" Co.iu,,y'. lien shall be restricted to moneys called for Da)'able at a flxed time

il;ril oi .rr"i, .t ur"r. The monies paid in advance of caUs shall nor in respect therecf'

""rf".' 
,,*n, to dividend or 10 participate inproiits ofthe Company' The registration of

ir**, 
-.i", 

not be refused on the ground of the tranrferor being eirher alone or jointly

with any other pelsoo or pelsons indebted to the Coglpany on account \hatsoevel except a

lien on the sharcs'

Baturn of Capital:

Subject 10 the provisions of the Companies Act' and without prejudrce to the rights of

the holders of shares' lssueo- upon special termi and conditions' il the Company shall be

wind-up and the assets u'u'fuUit for distribution among the members is as sucb shall be less

than sumcient to rePay tn" 'f'ot" of the Paid-up capital' such assets shall be distributed so

that. as nearly as nvrY &' the losses shall be borne by the members in proportion to thc

**i* 
""a-i 

or wtrich ought to have been paid upto the'commencement of winding'up on

the shares held by them tesp"ively' And if in winding-up the assets available for disttibution

"T#'il;a.r, 
.nu'f- b" mlre than su{icient to repay the whole of the capital paid up

at the commencement or witrding up the excess sball be distributed amongst the members in

proportion to the Capitat 
- 
ai tt'J "o--tn""rnent 

of the winding up or which ought to have

ffi";;a up on the shares held bl them respecti'ely'

Ue'n"1t9l9l44l-
All or any of the rights' privileges sttachcd-to each class of shares' may be varied' modi-

fied, cornmuted, afft"t"d' uU.ro'gut"d or dealt with in.the mtrrner and subject to the provisions

i"ti o"-"1" it"tions 106 and 107 of the Companies Act' 1956'
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E (Conoary shall have no lien or its fully paid up shares. In case of partly paid up

- 
L c".piny shall have a first and paramount lien only-in respect of all_I4oney called

- -.b1" "i 
fi*.a tir. in respect of shares. Any such ]ien shall extend to all dividends from

E1o time declared in respect of such shares, uules,s otherwise agreed, the registration of
i?rrri". of ,hur"s shall not operale as a waiver ol the Company's ljen, ii any, on such shares'
The Directors may at any time declare any share to be wholly or in part exempt lrom these
provisions.

Capitalisation of Reserve :

Capitalisation of reserves or profits since the incorporation ofthe
€ompany.

Revaluation of

There has been no revaluation of assets of rhc Company since incorporation.

9l3s:r9lsh*
The Share Capital of the Company consists of only Equity Sharcs :

Name, Addrcsses, and description of Numbers of Equity
Subscribers. Shares takes by

each Subscriber

3.

l. J. T. A. Singh.
S/o. Lt. D. Thangamani Dader,
9, Ezra Street,
Calcutta-1. (Busincss)

6.

Kishor Kumar Gupta,
S/o. Ram Prasad Viiayverg,
40A, nazir Lane. Kidderpur,
Calcutta-23. (SerYice)

Shree Prakash Agarwala
S/o. Biswanath Agarwala,
l/A, Khelat Ghosh Lane,
Calcutta-6, (Service)

Ram Awlar KaYan,
S/o. Late Jwala Prasad KaYan.
2. Maaho Kisto Seth Lane,
Cal- 7, (Business)

Suiit Dutta Roy,
S/;. Sukumar Dutta RoY,
9. Ezra Street,
Calcutta-I. (Service)

Raja Ram Saraogi,
S/o. P. D. Saraogi,
157, M. G. Road,
Calcutta-7. (Servicc)

7. Murali Agarwal,
S/o. B. L. Agarwal,
66, Rabindra Sarani,
Calcutta-7. (Service)

l0 Equ ity Sbares

l0 Equity Shares

l0 Equity Shares

t0 Equity Shares

&0 Equitl, Shares

lLO Equity Shares

10 Equity Sharcs

TOTAL: 70 Equity Shares
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Material contracts and Inspoetion of docrments '

No contract (not being contracts entered in the ordinary course of business carried on by

the Company) which may be deemed material have been or are proposed to be entered into by

the Company.

Insoection of documents :

Documonts referred to below may be inspected at the Rcgistered office of the Company

situated at 9. Ezra Street, Calcutta-7o0 001. between 1030 A' M'noonand 2'30 P M'

working day (excePt Saturdays and Holidays) for period of fourteen days from the

publication of prospectus or until the closing of the subscription list rvhichever is
on any

date of
earlier.

a. Memorandum and Articles of Association.

b. Certificate of I ncorPoration'
c. Certificate oi Commencement of business'

d. Report of Auditors of the Company' and

e. Consents ofBankers, Auditors, Brokers to the issue ard Brokers'

Previous Commission, Brokerage anil Discount of Shares :

save for the bfokerage payable as mentioned above, no sums have been paid since incor-

poration of the company or payable as commission for subscribing for or procuring or

agreeing to procure subscription for any shares in or debentures of the Companl '

c;:o!"e!t!:

consents in writing of the Bankers to the company s the Banker's to lhe issue to the

company, Auditors. and Brokers' to act in their lespective capacities ha1.e been obtained

ancl field with the Register of Compa|ies West Beneal as required bv the Companies Act.

1956 and have not been withdrawn. Messrs Euif$A ssociates, Audirors' of the Compa,ry

have given their written consent to the issue of this prospectus with the inctusion herein of
the report in the from and context in which it appe rs and such consent has no! been s ithdlawn.

Prellmllg_Ery"rtes "tq
preliminary Expenses will be reimbursed to Promoters. The expenses of rhe issue are

payabie by rhe company inclusive of brokerage, legal charges, professional fees and Auditors'

fees etc. estimated at Rs. 60,000i- and are to be met out of the proceeds of this issue.

Prcvious Capital

Ninety Five Thousand, Equity Shares of Rs, l0/- each fully Paid up were taken up by

Promoters, Directors, their frrends and associates'

D]ry'
No l)ebentures has been issued so far by the Company'
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Lh-rtd.r&rtrcrsh:
ft bc cf share has been made by tbe Compaoy otherwise than for cash.

l- r Prcaium trd Discoutrt:

A separate cheque ()r draft must accorirpany eacb application form.
provided Shar". Cer t ificate/ Letter of Allotment/ Lettcr of Regret
be slrall be tssued within 60 days from the date of closire of rhe

\o amount has been paid or is payable by rvay of premium on any shale issued or agreed
to issued by the Company at aoy time so far, the Compauy has also not issued any share atdiscount.

Appllcatiotr_-4d A olment of Shqlcl.
An applicant should submit o[ly one apptication (and not more than {rne) for thc tota}

number of shares required. Applications may be made in single joint names (uot more
than three). To or more applications in singre and.or joint narnes trrll be deemed to bemultiple applications if the sole and/or first applrcant is one and the same, The Board of
Directors rcserve the right to rejecr in its absolute discretion all or any multipre appricarioDs.

Application forms from non-resideDt Indian persoos of !ndian origin resident abroad,
properly completcd rogerher with remirtance from abr,rad towards rhe amount payable on
application through approved 'Banking channer or ort of furds herd in the non-resident
(exte.nal) account alongwith document,ry evidence in th;s behalf Damed in the prospectus a[
any of the branches at the places mentirted against thejr names in the appiication forn.

The cornpany as required by the Reserve Bank of lndia, shall applv :o rhe r{esreve Bank
oflndia tbr its permtssion in the manner prescribed by the llcstrve BaDk of tndia to accept
such application from non-resident rndian pe son of Indian origin residenr abroad. AIIo, menr
ofshares to non-resident [ndian p3rsons of Indian origin resident abroad need n.)t app]y
direct to Reserve Bank of India for pernrissioo to purchase shares of the Company_

The application forms properly completed together with the dmount payable on applicatior
at the rate of Rs 2.50 per share must be lodged on or before the close of ban[ing hours
on the closing date ol subscription list wirh (being the Bankers to lheissueiattheirres-gective
branches and offices, appearing on the application forms. No reoeipt will be issued for the
application money. However, the Bankers to the issue will acknowledge r.".ipt .frpfti
cation by stamping and return ng to the applicant the perforated acknowredgemenr ,rip 

"r'irrubottom of such applicarion form.

Payments nray be made in cash or by Chequc or dratr.

cheques or draft should be dra*n on a schedukd Bank incruding a siate co-oFerative
Bank specified in the Second Schedure of rhe Reservc Bank oflndia o.t, ,s:+ o. u"r 

--..;..
or su5-members of clearing houce located at lh, particular pJace where, tf,. ,ppfi.ut*"i*
teodcred. Applications tendered with ourstalioa cheque s or drafts will be liable ,;;;;j;;,;
cheques or drafts should be made payable to the pai.ricular bankers to the issues af;rsai;
w.ith whom the application ls lodged and markrd A/c panchsheel Equity Issue,,.

Save as herein after
as tbe case may
subscription list or
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\vithin such further time as the calcutta stock Exchange may agree to extend. The Directols

of lhe Company reserve the right to accept or leiect aoy aPplicatiorl in whole or in part without

assigning any reason. If the application exceed the number of sbares offered, the basis of
appiication will be decided in consultation with the Calcutta Stock Exchange.

wbere an applicatiou in rejected in full the whole of the applicatio! money received will

be refuoded to the applicant aud where an applicntion is Iejecled in part, the balance of the

application money received will be refundel atter adjustmeot cf tl:e amount, ifany, due on

allotment in both cases. refund will be made at the risk of the appiicant within two months

of the ciosinq date of the subrcription list or within such period as may De extcnded by the

calcutta stock Exchange, but no intsrest will be paid io respcct of lhe application money

received. Refund will be made by clteques or pay orders drawn on the companv's Bankers

ro the Issue at Calcutta aod Bank cbarges, if any, for encashing such cheques or payable by

applicants. Such cheques or pay order will however, be payable at part at all Branches of

Bankers where Applications are received.

Applicarion for shares must be in the names of indivrduals, Limited companies, slatutoty

corporation or institutioni aod not in the names of minors, partnership firms, trust or a society

lunlesr tne trust or society is r€gistered under the Section Reslstrarion Act and is authorised

by the nenrorandum and Rules to hold share in a Company'

Any Application not itr cooformity with this or by persotrs not entitled to apply shall be

rejected.

tssue of Shlr€ Ce4lqca!!L:

oo accepting an application wholly or partly, sbare cirtificate (s) for lhe number ofShares

in respect of which the application is accepted will be forwarded to the applicant by post at

rhe applicaDts' risk within 90 days from the date of clossing of the application list oI within

such exteoded time as may be allowed by the Calcutta Stock Exchange'

we, the Dicectors of Panchsheel commercial Ltd. conflrm the collcc!tress cf the

informdtion relating to the CompaDy cotrtain(d in this documents'

t
I

Calcutta.

Dated, the
? i'1M 1983

bS PTNCHSHEEL COI{MEICITL LTDTot PANCHSHEEL COMMERCiAL LTU.

\a"-'..*o,. Ia21'tu'^--' (l
\ / Direntot,

DIRECTORS

Ram Awatar Kayan
J. T. A Singh,

Kishor Kumar Gupta.

For PANCHSLlil C3l,,it,nnc|4i. i
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