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PUSi.IKAR BAIIIJYA TIPIITED

PROSPECTUS
lssue Open an Monday the 17th January, i9g3

FOR PUBLIC ISSUE OF

1,50,000 Equity shares of Rs. t0/- each

for cash at par

Registered Oficc t

I.6, INf,)IA E><CIIANGE PI,.ECE
cal,cfr.[TA-7oo (,(,r
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(lncorporated on 22nd Day of October, 1982 undeltho Companies Act, 1956)

Regd. O{fice :

,16, INDIA EXCHANG! PLACE,

CALCUlTA"TOO OO1

This lssueof Equily Shares is withintheexemption limitof Rs. 50 iacs under the Capital

,ssu;s ( Exempllon ) OrdeI, 1969.

A copy ol the Prospectus alofgw;th the documents required to be f'led under section 60 of

the companies act, 1956 have been dellvered for Registlation to the Registrar- of Companies,

West Bengal, Calcutta-

Application wi,l be made to tho Calcutta Stock Exchange fol permission to deal in and for an

oflicial quotation of the Equity Shales of tho Company'

THE SUESCBIPTION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING HOURS

ON I\,'IONDAY THE 17TH JANUARY, 1983 AND WILL CTOSE OF BANKING HOURS ON

MONDAY THE 31ST JANUARY, 1983 OR EARLIEB AT THE DISCRETION OF THE BOARD OF

DIRECTORS OF THE COMPANY BUT NOT BEFORE THE CLOSE OF BANKING HOURS ON

TUESDAY THE 25TH JANUARY, 1983.

Attention of Applicanls is specifically drawn to the plovislons of sub-section (1) of section

68-A oi the Companres Act, 1356 which is reproduced below i-
,,ANY PERSON WHO

(a) MAKES lN A EICTITIOUS NAlVlE, AN APPLICATION TO A COMPANY FOB ACOUIRING
OR SUBSCRIBING FOR ANY SHARES THEREIN,

OR

(b) OTHERWISE INDUCE A COMPANY TO ALLOT, OR REGISTER ANY TRANSFER OF SHARES

THEREIN TO HIM OB ANY OTHEB PERSON IN A FICTITIOUS NAME, SHALL EE PLINISHABLE

WITH IMPRISONIVIENT FOB A TERM WHICH IV]AY EXTsND TO FIVE YEARS,"

SUBSCRIPTION LIST OPENS ON 17TH JANUARY, 1983

EARLIEST CLOSING DATE 25IH JANUARY, ]083

PUS,HKAR BANIJYA LIMITED
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SH.{RE CAPITAL

dotborised :

2,4D,OOO Equity Shares of
Rs- 10/- each

Issued, Subscribed aoil Irlly paid up :

1700 Equity shares of Rs 10/- sach
igsl.rOd to promoters, Directors,
thsir friends and relatives which
have been fully paid up fof
cash at par

Oot of ptesent Issue :

88,300 Equiry sha res of
fis. 1a_r/- each reserved
for allotfirent to Directors,
their relatives and fr iends.

Now ofiered for subscriptiotr at pfi to
pubiic subscription in tcrms ofihe
prospectus ;

1,50,000 Equitv Shares of
Rs. 10/- each

Name, address atrd occupition :

Shri Badri Vishal NaSort,
S/O. Sri Ham Gopat Nagori,
16, lndia Exchange pl6ce,

Catcutra-700 001.
Business.

Smt. Hiramoni Nagori,
Wife ot Sri Badri Visha Nagori,
l5/2-C, Chefla Road,
catcutta-700 027,

Srj Radhe Shyam Bhuta.
S/O. Late Laxmi Narain Bhutra.
4, Synagogue Street,
Calcutra 700 OO1.
Business,

Application aDd terms of
Application ior €quity
minimum of 50 (Fifty)
multiPles thereof.

paymetrt :

Shares must be made for a
Equity Shares or in

24,O0,000

Presetrt Issue :

2,38,300 Equity Sharss of
Rs. 10/- each Rs.23,83,000

,) On Application Rs.
b) Oa Allolmsnt Hs.

2.50 Per Share
7.50 Per Share

Failure to pay the amount d!e on allotment will
rtnder iho allottee tiable to pay interest atth€
tate al 12;l per annum and will atso render
the shares in question inctuding the amount
already paid on them liabe to forieiture in
accordance wiih the Artictes oi Association of lhe
Company.

Application must be m6de on the form accom-
panying the prospectus and in accordance with
the instructions contained in the form and wLll be
refused lf not so made. The Shares hereby issued
are subject to tho terms of thjs prospectus. the
said applicaiion form and the Memorandum and
AfiicJes of Association of the Company.

The Equity Sharcs now being issuedwill rank
pari passu in al; r€spects with the existing
Equity Shares of the Company exceptthatlhe
holder oi the Equity Shares now being issued wi
be entitled to any dividend whjch may be decla_
red or paid on the Equjty Shar€s in proporljon ro
th€ Amount pajd up on the Equily Shares now
berng issued and pro-rata for the period during
such capital is paid up thereon.

DIRECTORS

Other Directors[ip :

Oriental Co. Ltd._

Ashoka Chemicals (p) Ltd.,

Ballabh Commercial Lrd.,

Diplo Commercial Ltd.,

R. K. Commercial Ltd..

Rs. 17,000

8s,8,83,000

Rs. 15, 00,000

BOARD O[

3.

2.
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AUDITORS :

M/s. S. C. Soni & Co

32, Ezra Sneet,
calcurta-700 001

BANTERS TO TTIE TSSUE

Bank of Baroda,

4, lndia Exchange Place,

calcutta-700 00'l

BRO(ERS TO THE ISSUE

CALCUTlA

M/s, Khemka & co.
161/1, Mahatma Gandhi Road'

Calcutta-700 007.

M/s. Gourdhandas Lakshaminarayan

32, Baranashi Ghosh Street,

Calcutta-700 007

BOM BAY

M/s. L. K. Panday

Maharashtra Bank Bldg.

45/47, Apollo Streel, Bombav-400 023

DELHI

M/s. Vinod KumaI 6 Co

A-6, Cannaught Place,

New Delhi-l10 001

BANGALORE

M/s. M. NanjaPPaiah Jahgirdar

205, K. Kamaraj Boad,

Post Box No 4271

Bangalore"560 042

MADRAS

l\,4/s. Kolhali & Sons

Eldorado Building, (V Floorl

112, Nungambakkam High Boad,

Madras-600 034

HYDERABAD

M/s. Laxmi Narayal] Rathi

4 5-fi3 e 174, Hashmat Gunj

Sultan Bazar,

Hyderabad-500 001'

AHMEDABAD

M/s. ChamPak lal Bhailal Chokshi

Manek Chowk
Near Shale Bazar

Ahm€d6bad 380 00'l

INDORE
Mis. Govind Das Shri Klishan Agarwal

97, M. T. Clolh Market

lndore'452 002 (M P )

co cH lN

M/s. Malhew and ComPanY

lMullassery Canal Road,

(Near PassPo rt Oflice),
Ernakul6m
Cochin-682 011

KAN PU R

M/s. Mahendla Kumar Agarwal

C/o. Shri N4adanlalii Sa!awsi

47195, Hatia Wamanii Ka Mandir

Kanpur-2[8 001 (U P')

PUNE
Ravindra a. P6tankar

436, NaraYan Peth,

Kotwal Building
Near Lokhande Talim

Pune-411 030

Consents :

Consents in $ riting ol the abovenamed

Bankers to the issue, Auditors and Brok€rs lo the

issue to actintheir respective capacities have

Oeen oUtainea and filed with the Begisirar oJ

io.p"ni"t West Bengar, Calculta M's S C

Soni I Co , Auditors oi tne Company have glven

their consent as required by the aci to the issu€

oi,t'tl" rro"r""tr" r.,/ith the inclusion therein of

inu r"port in rt,e iorm and context in which il
appears laler in this plosp€clus and such consent

has not been !Yiihdra\!n.

Histor\ oI the Compatr! :

fne Companv was ir'oroorated as a Public

Llmited Company on 22nd October' 1982 in

Calcutta (W B.) and obtained the cenificate o'

commencement of Business on 16th Novembel

19E2. The main object as stated in the Companv's

Memorandum oi Association which are repro-

dlrced later in the Prospectus' aI€ to carry on

business as investols and dealers in shsles'

securiries, aelentures, bonds' slocks and ad'

vancing of Ioans.

Mansgement :

tn"e Company is managed by i1s Board ol

Directors. Ths Dileclors of the Company are

experienced in their respective business lields'

(4)



ll('I?MT8S:
b a.Iibp-g €.no.ny, the tade and industries

-.-- 
i. -.d of Iinanee.atrd il inlqlligent

--t 
d frnds is o|ade insuch business and

- 

ac-obe €xpected to earn reasonable
t*- TIE Dirlctors after considerinq th€ rele-
EiGotds are ot the opinion that. in the ab-
3a.G ol unfo.seen ciicumstances, the Company
rill b€ able to ea,n rcasonable profits on the
q,.tal employed from the year 1983-84.

C.apital Outlay :

lnv6lrrlEnt an Shares and Debentures
ol JcirltSlocK Companies and Secu-
.iti.5 irsuEd by Goveinment and
Si-tEry godi€s and siving loans fs. 23;5Ott0O
Eperlsss of the i6sue and
Prcliminary Expenses : Rs. 50,000

Rs.24,0O,000

Soun:e of Finance :

SlEres already issued and subscribed
tsI Promoters, Directors, their frisnds

,the expEnses irourred onth6.issn€ of sfiares,
for a p€riod of t0 successivg ]/eErs un.jer Sec-
tion 35-D ol th€ lncome t3x Act, 1961.

i) N4emb€rs of lhe Company being individuats
and Hindu Undivided Famities would be en-
iitled to claim deduction from their tolat
income to the extent ofRs. 4000/- in respectof
specified items includins dividends rec€ived
from the company as provided in section 8i_r-L
of the lncome-tax Act, 1961.

ii) Members who are Oomesric ComFnies wilt
be entitled 1o a deduction under section 8O,tM
ofthe lncome tax Act, 1961 @ 602 of tho
di\,^idend recsived by them from the Company.

iii) Mehbers of the Compsny who are themselves
companies will be enritled to rhe benefits ot
total exempiion of dividends received by them
from th€ Company in computing chargeable
prolits under the Companies (profits) sur-
lax Acr, '1964.

iv) Members of ths Companies wiI be entitled to
exemption under section S(1) (xxiii) ol the
Wealth Tax Act, 1957 from wealth tax on th6
value of equily and prelo.ence shares subject
to a maximum of Rs. 1.55 Lakhs as per section
5(1A) in respefi of specitied assets ,nclud;ng
the value of shares in this Company.

Proceeds of the present issu€ : Es
17,C00

23,83,000

Rs.24,o0,000

Ta-! Benefits :

Th6 Dir€ctors are advised that according to the
curent laws, certain rax benefits will be available
tothe company and to thos€ investiog in the
sha!es of the ComPany.

To the Company-
i) The Company is entitled ro deductlonr of one-

renlh of the sJecifiod expenditure, including

AUDITOR,S REPORT

The Directors,
Pushka' Banr;ya L mitod;
16, India Exchango Place,
Calcutta-:700 001.

Dear Sirs,

We have examined the accounts of Pr]shkar.l3nijya Limit€d from ths dats ol inCotporaijon
(22nd October, 1982) to 30-th. Novemb€,, l982,rhetast date to which.tho accounts olthe Company
hav6 been made !p and audrted by us. rnac.ordanc€ with crause 24 of part I Df schedure I of
the Companies Act, '1956, we report as lotlows;
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i. ?hs loss of the Compriry tor lha above pBriod after making such adjustments. as. aro, ;n our

epinion, appro,priate is- as sqt g:ul bglow :-
Fpr the period rrom 22nd October, 1982

(Oate of incorpo.ation) io 3Oth
November. 1982.

E, Expedditur :

Frin{ing .nd Stationer}

Loss for the periad

Less: Debit balance in Profit &
Loss Aecount

PrelimrnarY Expenses (to the

ex[ent not wriiren olt or adjusted]

Rupees

NIL

13e

it

130

The Assers and Liabilities of tlo Company as at 3oth November, lga2, which is the last dala
to which tho CorDp3ny's Aceounts. woro drawn up and audited by us prior to the date ol this
Reporr are as ser oui belqw after making such adiustments as in our opinion appropriate.

As at 30rh Novembe.. 1982

Bupegs Rupees Rupees

Curr€nt Ass€ts :

'Cash and Sank Barances

Repr€serted bY :

Shire Capirai :

70O Equiry Sharas oi Bs 10/. eBch

fully paid up in Cash

Share Appiication Money in respect of 2,0OO

Eguity shares of R6. 1o/- erch

18,955

E

7,000

20,o00

130

7,9r 5

27,OAO

8,045 18.955

Itl. The Company has not declaled anv dividend sincs its incorporalion'

32, Ezra StreeL
Calcutta, the luth Decembsr, 1982.

Other Statlrtory ard G€treru| Idormation i

S. C. Soni
Proprialor

for S. C. Soni & Co,
Chartered Accountants

Main objects of the ComPanY ;-
Th€ Company's Mernorandum oI
$Etes the foltowing as tho maln

the companY.

1. To'subscribe for, acquirc, buy, sell, vary.
underwri!s, exchange, transfer, hypothecate

Association deal in and di;pose ofany shares,stocks, de-
obJe(ts of bentures, whether perpetual or reoeem6bte

debentu,e stock, bonds, certif icales, secu.ities,

(6)



-:-::-las o.: any oiher company inclu-
: _:- !::-r i es, cf any Government, Pub-
: :-:.:r: es or bodies, Local authorities.

: l. :a.ry on lne husiness as dealers, owners
._i inre.tors in land. Buildinq, ircto.ies
e:c Jor which pu,pose to acquire and pur-
chase, take on ease or in exchange, hire or
by other means obtain ownership and/or
option over any free-hold or other p'opefty
lor the said estate or interest thereon any
'951', pri\ileses or ed.emenrs o\e or ,n
respect ofanv property, land or any bu I,
ding and lo turn into account, develop the
same and dispose oif or maintain the same
and to build township, markers or orher
buildings or conveniences thereon and to
equip the same or any part thereof with all
or any amen tres ^r con\,eriences, d/a nage,
facilily, electric telegraphlc, telephonic I
televlsion installations and to deal w th rhe
same in any manne, wharsover, and 10

bJild ta:e on lea$e, purchase or acquire n

any manner whatsover any departments,
houses, ilats, rooms, huts or olher accomo-
dation and to let or drspose off the sa re on
instalment basis, hire purchase basts or by
outright sale whether by privare trealy or by
auctron or in any other ffrode of disposition
all or any integral paIt thereof.

3. To carry on lhe businoss as usually carried on
by land companies and ro ifiiqale, cultivare.
improve and develop sny lands and properties
whether belonging ro the Company or not,
and to develop the resources there of by clea-
ring, draining. fencinq, cultivating, ptanting,
manuring, forming, letting or otherwise, with
power io advance money io other person for
any of the purposes aloresaid.

ivinimum Subscriptioir :

The Minlmum subsrriprion in respect of the
present issue will b€ sLrbscriplion oi the enlire
Equity Shaie6 off€red under this Prospecrus.
The Directors will proceed te altGt sha,es cove-
red by lhe prospectus on receipt ot rhe amount
to be paid at the time ci application for rhese
shares, i e., Bs. 3,75,000/-.

Ohjects of the_present issue :

The issus is being mads wlth th€ object ot
inviting public ro participate in th6 Equily
Sn.re Capi';t ol rne ComDany The enli,e
subscription will be urilised ior the company's
business of inveslmenls and ol money lenders

and financiers,

llYpense! of issue :

The expenses of the present issue payable by

the company in connection wilh the pre_

sent issue including brokerage, legal charges,
prinring. publicetion. siamp duty and Audiiors
fees, etc ; etc ; estimaled at Rs.40,000/_ are

to be met out ot the ploceeds of this issue.

Brokerage and und€r$ri.ing cotumission :

Brokeraseattherateofl% and ll% on the

issue p.ice will be paid to the Barkers and

Membe.s of Stock Exchange, Broters 6nd Ban'
kers named earlie! in th€ prospectus in respect

of shares allotted as a resLrll of application
procured bythem and bearing their slamps

No commission is oavable to underwriiers as

no pa( of the issue has been underwrinen.

Issue othcr\ris€ than in calh :

No issuo of shares has been made by Com

panY otherwise than ior cash-

Issue at a Prcmium :

No amount has been paid or is pavable by way

ol premium on any shares issued or agleed to

be issued bv the Company at any time.

Oltion to Subrcribe :

Th6 company has not enteied into any con'
tract or arrangements and does not at present

propose to enter into any contract or arrange-
ments whereby any option or preierential right
oi any kind has been or is proposed to be

given to any pelson 10 subscribe for anv

shares in the CompanY.

Interest of Promolers :lnd Dilectors I

None ol rire Dr.eclo.s or pronore,. are in an\

way interesled in the promolion of the Cc"ir_

pany except as Directors or Share-holders'

\7 )



Sri R. S. Bhutta one o, the promoters of the

company advanced a sum ol Rs 7760_20

for expenses in connection whh promotion

and formation otthe Company and ths same

has been leimburssd by tho company to him'

No benefit has been paid or given or is inten'

ded to be paid oI given to any plomoters orto

any o{ficer ot the company sxcepts in case of

of{icers of lhe company, lhe normal rqmunera_

lion payable to them and th€ reimbulsement ol

all authorised expendiluie on behalf of the

Dir€ctorc :

Articles 54 of the company's Articles of asso-

cialion provide that until olherwise determined

by general meeling the numb€r of Oilectors

shall not be less than thlee and more than ten'

Poqer ot Directors :

UndBr Articles 68 of lhe Articles arid subject

to the provisions of the companies Act, 1956,

the manegement of the business of the com'

panyshalt bevestedinthe Oirectors and th€

Directots rnav exercise all such powers and do

all such acts and things as the company is by

its IVlemolandum of Association or otherwise

6uthorised to exercise or do and as aIe not

hereby or by stalute directed or required to be

exercised or done by the companv in general

meeting by suojecl, neverlhelpss 1o tne provi_

sions of lne AcI and lo rhes€ presents and lo

any legulations trom lime lo time made by the

companv In general meeling nol being inlons

istent wiih the provisions of these presenis

provided that no such regulations shall invali

daie any prior act of the oircctorc which

would have bean valid ii such regulations had

nol been made.

Remmerttion of Directors :

The remunerations oi s Director for his ser-

vices fo. atlending a Board Moeting shall b€ a

sum not exceeding Rs. 250/' lol each of the

meetinq auend€d bv him as mav be iixed bv

lhe Directors liom time to time Subject 10

thB provisions of the section 309 ot iho Com_

paniesAct, the Directors rnay be paid such

commission on net protit as may bs aulhorised

by the shaleholders and approved by the Cen_
' tral Government.

Qualifcatiotr Shrre:

A Dir€ct6r shall not be requirad to hold any

share as qualiticalion shale-

]llaraging Directors i

Subjecr to the provision of Atticles 80 snd
Secrions 316 and 317 of lhe Comoanies Act,

1956, Managing Dilecror may bs appointed
by the Board at such remunelation as m8y be

approved by lhe Central Government. No such

Managing Director has been proposed or

appointed by the Company until now.

BorrosiB Porre6 :

The Company's Anicles of Associ6tion Clauses
Nos. 14, 45, 46 6nd 47 read as under.-

Subject to lhe provisioos of the Act. the Dilec-
tors may from tirne to lirne at their discretion
raise or borrow, €ither from themselves or

elsewh€re and secure th€ payment o, any sum

or sums in such Inanoer and upon such t6rms

and condhioos in all resp€ct as they think fit,
6nd in particolar by lhe cre€tion of 8ny mori-
gage or charge on the undertaking or the

whole or any part of the prop€rty, present or

{uture, or the uncalled c6pilal of the Company

or by the issue ot Debenture stock of the Com_

pany, pe!oelual or redeemable..harged upon

the underraking or all or 6nv pa( of propeny

of the Company both present and fulure inclu'
ding its uncalled capital tor the iime being

The Directors or any of them may guarantee

the whole orany pad ol the loans or debts

rsised or incLrlred by ot on behal{ of the Com_

pany or any interest pavable thereon, and shall

be entrhed ro receive suc.l pa!Tenl as consi'
deration for giving of any such guaranlee as

may be det€rmined by the Direclors wilh
power to the Directors and subject 10 the pro-

visions of Seclions 293 10 indemnify the
gusrantors Irom or against liabilily under their
guarantees by moaas ol a mortgage or charge

on the undertaking of the Company or upon
a']y ot ils properlY or assels or olherwise

(8)
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::-e. securities may be made
.-a-. eny equities between the

::: r:rsons to whom the same

:_, :a.:::rrres or other securilies may be::-:l .i 6 discount, premium or otherwise
:_: ::r.y be issued on condition that theyj_. i !e converlible into any shares and with
i " .rjc.a pri\ilcgesasro reoeemp on 5ur-
':nder, drawings, appointment o{ Directo,s
e.C r iotn_rent oi shares or olherwise. provided
i:ai ine Debentures with a,ight to conversjon
iio or allolment of shar€s sha not be issued
," rhoutconsent of the company in general
n.el ng.

16demniry:

Article 102 of the Allicles of Association of
the Company provides that €very officer or
agent for rhe lime being of the conrpany sha I

be indemnified out of the assels oi the Com
pany against any liabilily incurled by hinr in
deiending any proceedings, whether cjvll or
criminal in which judgement is given in his
frvour or ,n wh,cn ne is req_rred or In con-
n€ciion with any appljcarion under sec. 6_13
in which relief is granled ro him by the
Cou rt.

Ch..e. ot 56ur". u',6 ,neir re.pecli,e Rigbtr :

The Aurhorised share C"pttdt ot tre Cornpdn,
is 8s. 24,00,0001 divided into 2,40,000
Equity shares of Rs. 10,/- each. Their is no
olher class oi shares in the Company. The
Cornpany may incr€ase or re.tLce the capitat
and divjde the shares in ihe capirEi for the
time being into several ctas6es wllh such
preferentiai, quaiified and sp€cial rights, pri-
vileges and condirions respedivety and ro
vary, modily and abrogare and o{ rhern 6s
may be determined in accordance \r! ih the
arric es oJ Association. The proitrs of the
Conrpany shall be divjsible among the
incmbers in propo(ion the amount of capirat
paid up on the shares held by thcm r€sp€c-
tively. jf any shares is issued on ierms
providing that it shalj rank lor divid€nd as
f.om a particuJar da1e, su.h share will rank
for d ividend acccrdingty.

Yoting Rights i

Subject to any speciat conditionsor restric.
ljons as lo voting upon which any shar€s may
be issued, on a show of hands every mernber
pr€sent in person and beirg hotder of equity
shares shall have one vote and every person
present either on a proxy on behalf of any
€quity share-holder or a representative of a
body corporale being hotcier of Equiry shares
shall have one !ors. Tne voring rictts or hol.
ders of prefererc" sh"res .l ssueo atr^rv1...ds,
shall be in accordancewiih the provisions of
sec.;on 37 of lne Compan.es ad, 1956.

Tratrsfer :

. The anictes provides inter alia that the Board
shall not refuse regis alion of transf€r of
shares in the case ol fully paid up shares or in
the case of shares in which the Company has
no lien, No transfer shall be made io a Derson
ol unsound mind ard .no Boaro mFy ,erLse jo
registera transfer of shares on which Com_
pany has lien and in the case of shares noI
iully paid up. The Company $hall gjve notice
of refusal in accordance with the provision of
section I 11 (2) of the Companies Act, 1956.

Return of capital :

S,roject 1o rhe pro,is,ons ol lhe Ccmpanres
Act and wirhout piejudice to the rjghts of the
holders of shares, issued upon sp€ciat ierms
and conditions, if rhe Company shalt be
wound-up and the assets available ior distri-
bution among rhe mernbers aro suchasshalt
be less than sufficient to repay the whore ot
rhe paid up capital, such assets sha be
djstriboled so lhat as nearty as may be rhe
losses shaJl be bcrne by lhe rn€rnbers in
propoltion to the capiiat paict up o, which
ought to have been paid up at the commence_
ment of !\,inding up on the shares hotd by
rhem respectively. And jf in winding up the
assets avaitable for distrjbution anrong ihe
members shall be more than sutficrenr ro
rep3y the whole of the captsl paid up at
cornmencement of winoing up, th6 ex.ess
shalt Le oist iDUteo arnong the n em. F.o r

ploporlion ro rhe capitat paid up at rhe com-
rnencement of the winding up or wh;cir cr_rght

is)



to have been paid up on the shalos held by
them respectively.

Under seclion 85 of the Companies Act, 1956,
on winding up or repayment ol capital,
preference share capital carries a preferential
r;ght 10 b6 repaid rhe amount oi capilal paid

up or deemed to have been Paid 0P.

Modiffcation o, Rights :

All or anv oJ the righis, privil€ges allached to
each class ofshares, m:y be varied, noditied,
commured, affected, abrogaled or dealt wiih
in rhe manner and subje.r to ll'e provi,ions
laid down in seclions 106 and 107 of the
Companies Act, 1956, and AIticle4l ofthe
Company which staled that whenever the

capital, by reason ol the issue ol pre{erence

shares or otherwise, is divided in differenl
classes of shares, all or any of the Rights and
privileges, artached in each class may subject
to provisiolrs of the Act be modified,
commuted, airrogared. vari€d or dealt with by

agre€meni between lhe company and any
person purporting to contract on behalf of
that class, provided such agreement is : (a)

conse{ted in writing by the holders o1 ar

Iea,r three.lJUrrn rn nominal value o, the;ssLe
shares of rhat class or (b) sanctioned by a

special resolulion passed at a sepsrat-e
meeting of the holders ol shares of rhat class
in accordance with seclion 106 of the Act.

LIEN:

The Company shall have no ien on shares.
ln case oi partly paid up shares, the company
shall have a firsl and paramount lien only in

respect of sll money calleC on payBble at

fixed time in respect of shares. Any such iien
shall extend to all dividends from time to lime
declared in respect of.such shares. Unless
otherwise agreed, lhe regislralion oi a lransJer
of shares shal, not opetate aswaiverolrhe
Company's lien, it any on such shares. The
Directors may at anytime deciareany shares

lo be wholiy or in par[ exempt from these

Reyaluatiotr of Assets ard Capitalisatioo ofRes€rycs :

There has been no revaluation ot assets or
capitalisaiion of re"e r€s or rhe Companv 5ince

Material Cootracts and Ini!ection of Documents :

No contract I not being conllacts entered inlo
rhe ordinary course oi business carraed on by
the company or enterEd into more than two
years before the oate oi prospectus) which
may be deemed malerial have been or are pro-
posed to be elll€,€c inio by the company.

Irspection of DoromeDrs :

Documenis r.i.".c to 5elo^ may be inspec_

ted at the re?i:i€red otirce oflhe Company
siiuaied at'16, l.dia Exchange Place CalcLtta'
700 001 be1!a6en I0 30 a or. to 12 noon and

2.30 p. m. ro 5 9. m. on any working daY

(excepr Sarurd3vs.nd Holidays)for a period of
lourteen d6ys irc:r :he dale ci Publicalion of
Prospectus o! :ni I ine closrng oflhe subs-
cription lisl sric..,er is earli€..

r) i\.4emorar.cLlr ano A.iicles of Association.

ill Certi;i.::e .: 1..3'coration.

iii) CErlriiceie :: :.i"n:enc.m€nt of Business

iv) B€pcr: .j t-c:::Is ol lhe CompanY.

Brok€r:
3..kers- Auditors and

Prerioui Comniis\'tr. lr0krrrge and discount on

save ior crokerEge payable as mentioned
above, co sums ha\e been paid within two

dale ai ie prospPcrrrsor s.nce

incorporalron oi the Campany orare payable

a comn issron ior sLLr:r Lins fo, or pro, llins
or .gre€ing ro procure sLrbscription lorany
sh6res in or Cebentures of the Company.

Consents ln wriring of the Bankers to the lssue,

Auditors, and Erokers to acl in their respec-

tive capacilies have been obtained and fiLed
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J,iihrhe Begistar of Companies West Ben.

l:: as fequir.d by the Companies Acl, 1956,
:rd h3ve not been withdrawn M,/s. S C. Soni
-: :o. Chartercd Accountants, 32, Ezra Srreet,

ar'culta-700 001 the Audirors of the Com-
p3ny, have given their writte.l consent ro the
is:ue of this Prospecius w;th the inclusion
herein of the r6Dort in the form and conrexr
in whlch it appears and such oonsent has nol
been withdrawn.

Pre!iminary cxpcrscs and p,tynrerts to pronoters :

-l_. prelimin,ry and olrler inco.po,.rr' )1
expenses amountiog to Ps. ,_860 20 hav-"

been incufted lill 30.11.82 and tolal expenses
;n this reqard are estimated at Rs. 10,000
Shri R. S. Bhutrs one of the promoters of the
Compsny S a director ofthe company had
advances 8s 7760.20 fcr exDenses in connec-
tion whh the promotion and lormalion of the
Company and the same has been reirnbursed
to him by the Company.

Applicrtion snd Allotln€nt :

Application for shares must be for a mlnjmurn
of 50 Equlty Sharos o. m!itiples ihereof.
AppliDation forms iogether wilh cheques or
bank drafts or cash Jor amounls payable by
lhe "oplrcanr" n hs. 2. .0 l,rr a", 1 eqr i /
share must be lodged before the close of rhe
subs.riplion l,st w;lh l're B6r'e." ro rhe i.,r,.
named in the prospecius or any of their
trrdn, hes mentionea in tl e ^p,Jli.dLiJn Form.
Payment may be made i! carh or by cheque
or by drafts. Cneques or drafis should bo
drawn on a Schedule Bank (iocluding a Slate
Co.operative Bank inciudins in rhe Second
Schedule to ihe Beserve Bank ol India, Act,
1934) or any Bank which is a member or sub-
member of clearino Houses a1 the cenlres
where there are recognised srock Exchalgrj
situated at the cen!res wheie the applicalion
is submitted.

ln terms of rccent relax:tlon of rulas of non-
resident investmenr jn tndia. non resideni
lndians/persons of lndians origin residenr

abroad may subscribe to the Equity shares
hereby offered. The Company will obtained
neces,.ary permission ln this connection ol the
Fesetve Bank of India and the applicant need
not apply direct to the Reserye Bank forper-
mission for subscription 1o the said shares-
Allotment of shares 10 non-resideat lndians/
p-.rsons ol lndian origin resident abrcad shall
be subject to the Company obtaining such
permission from the Reserve Bankoflndia.
The investment in Equity Shares by such non-
residents/persons of lndian origin resident
abro3d will be a,lowed to be repatriated along
wlth irtcome on the investment subject to
cjeduclion cf lndian Taxes provlded the rnves!-
ment is made by inward remjtrance trorn
abroad rh'ough normal bankins channets or
our of funds held in rhe non,resident (exier
nal) accounls. Non-resident lndians 6nd
persons of lndian origin residenr €broad are
also eligible ro subscrib€ rhe equily shares
hereby offered from their {unds hetd in tnd a

or by inward remittance subject io int€r aIa
their giving an underiaking not ro seek repar-
riation of capiral or income arising thereon.

OJr,'a,ior' l.reqres and drairs wi I D" ,, le.
ied. Cheqres or drafis shoutd be m;de pay
abie to the bankers io issue with whom
the applicarion is todged and marked
A/c, Pushkar Banijya Lrd. EquillE!9,
u nd cross A'.. Payee only No recejpl \ri be
is.u€d foi ,pplicalion moncy Ho!vever. the
B,.rr .<,o la i..u, u:. J('..cwl dge ,.. -rpr
o' rle aooli.ari( r b\ . "-ro I g .nd ,e:urrirg
tn lhe dtroli.JnL tha ;-.,n^w ed;erer.s p ol
the bottom of each applicatjon. A s€parate
Cheque or Drall must Accompany each Appli.
cztion Form. lhe Directors reserve the fuI
or in part without assjorjro anv reason \,!hai

in case of over subscription, rhe basis of
al olment will be finatished in consultation
.rjth Siock Exchange, Calcutra. Where an
aoplicarion is rejected in ful the v/hole of the
application mcney recei,,,ed witl be refunded
lo lh- alol'cr'1t. Whe,e an appli. "r:on iS
'"j"cleC..1 paa. t4. ira'dnco o' lle dppt,c,I'on
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monev received will be lelunded to lhe appli_

lunt atrer aaiusting amount due en alloBnent

".,fr" "f,"r"" 
allotted. ln both cases Ie{ nd

will be made within two monlhs of lhe clos_

ino ot the subscriplion llst oI in unforsseen

.ir"",rmstance" *iltin such extended pel;od' as

mrv b: approved bY th? stoclc Exirhonge'

caicutta. No inleresl will be paid i'n rcsoect

"i"oofi""ti"" 
moneys so rec€ived Relr'nds

will b6 made by Cheques or pay ordors paY_

abls to the applicant such chtq{'es oI pay
-oii"r" 

witt ttoweuer re pavable'at'par at all

,rr" tranches of thd BankeIS -where subs_

criDlion monies are collected and also at

Srinaoal All Chsques, pav orders' alloment

telte;hhare cerlificales ecl shall be dis'

patched to rhe applicant at his/her 
'egisleled

a.ldress at his/her own risk'

tn the case oI an ApplicEtiori'undera pow€r

of AlrorneY or by Limited Companies ihe

16levanl oower or othel authorities mllsl be

iodged with ttre comianvr at its Regi6tered

olfice.

An applicant should submit onlv one sppli'

carion tand not mor€ than one) toI th€ roial

number of shares required; Application may

be made in single and/or-ioint names not

morc rhan three. Two oI more applicalion

in sinqle and/oI joint names will be deemed to

t" mirttiple epplic€Iions if ths sol6 and/or the

ti;st applicant is one and the same 'the Board

of Oirectors reserve the right to reject in ils

absolute discretion all or any nultipl6 Bppli

ln case of ioint applications, the si6naluIc

and particulars of each applicant must be pro_

b€rlv complited in the appropliate space rn

ihe;pplication Iotm Refund pav orders il anv'

*iir L" ,ra" ofi in ths fitst name En'l all

communicutions wirt bo addtessed to the appli:

c;fi whose name appsars first at his addresB

stated in lhe aPPlication form'

Issue ol strfts C.Itif..tes :

ll at the tirE ol allolmenl, Allotm€nt lettels ale

,""*J t*, will be exchanged against the

""-n-i."iiti""ro *r'i"h wiil bs leadv {or deli'

v_erv witfrin S rnonths 
'Iom 

ihe data ot allot_

Arrilabilit, ofEoc d Dlsces of Acceptanee i'

aDolicadon loflns with copies of lhe Pros'

"J"r" n , b€ obtained trom the R€gist€red

l-;""or*t c".opunv, Brokels lo the lssue'

Sank.rs to tfle t"sue named herein and from

;e Branch€s ot rhe Banksrs to the lssue as

stated in tle application folm-

All applicaiion lonns dulY compleled iogethel

*,,i'JJlar'*ot""rrk dlalr should be deli-

""t.o o"t.." ths closing ol the subscriplion

i.t a 
""" 

.t ,n" u"rl*ers to the lssus named

i".*.ri" ""t 
ol lheir Blanches' a list of

ii,.t 
" 

i"co,**"o in the application folm

.nJ *, to ,ttt "o"ny 
For f ulther instruc-

iio-*-pi-.. t"ua tttu 
"pplication 

form carefull! '
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*-iE to &c M.moratrdum :

l-Es, dsscriptions and occupations of signa-
t-s oI ths Memorandum and Articles of A53o-

akim and shares subscribed by each of them are
6et out betow i-

7.

Radhe Shyam Bhutra
Business
4. Synaqoque Street,
Calcutta-700 0C1.
Son of Late Laxmi NaraYan Bhutra

Kailssh Chiind Asalwal
Seryice
58, Mahendra Baqchi Road,
P O. Bally, Dist. Howrah (W. B.),
Son of L€te Vijay Chand Agarwal.

shyam Sunder I<abm
Business
4, Synagogue Street,
Calcutta-?00 001.
Sofl of Lats Badrinarayan Kabra.

Kishan Gopal Biyani
Business
20/2, Ramswaroop Khatri Road,

Son of Sri Rameshwarlal Biyani.

Shri Ballabh Bhuta

4, Synagogue Slreet.
c6lcuit6-700 001.
Son ol Lale Laxmi Narayan Bhutra.

Br;j Gopal Malpan,
Service
95, Manohar Oas Street,
Cal.utta-7.
Son of Sri Nathu Lal Malpani,

cambhir Mal Jaitr
Service
33. Armenian Street.
Calcutta-1
Son ol Sri Kaluram Jain

Names, Address. Occupations
and Oescription of

Subsffibers

Number of Equity
Sha,6s taken by
each Subscriber

100
One Hundred

100
0ne Hundrsd

100
One.H!ndr€d

'100
One Hundrod

100
One Hundred

1.00
One Hundred

fo0
(SeVen Hundred)

'16. lndia Exchanqe Place,
Calcutta-700 00'l
27th December- 1982

Badri vishal Nagori
Hiramoni Nagori
Radhe Shyam Bhutra
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