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PUJA COMMERCIAL COMPANY LIMITED

( lncorporBted on lhe 25th May, 1981 undel ihe Companies Act, 1956 )

PUBLTC ISSUE OF 1,45,000 EQUITI SHARTS OF RS 1O/' AT P N.

This issue of Equitv Shares is wilhin the exemption limil ot Rs' 50 lacs underithe

Capital lssue (Exemption) order '1969. A copy of this Prospectus, having attached thereto

ihe documents required to be filed under Section 60 ot the Companies Act, '1956 has bee'

delivered for rcgistration to lhe Registral of Companies, West Bengal'

An application will be made to the Calcutla Stock Exchange Association Limired, 
'oIpermission to deal in and for official quotation for ihe Equity Shares of the Company'

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING

HOURS ON WEDNESDAY THT 14TH OCTOEER, ?981 AND WILL CLOSE AT THE CLOSE

OF BANKING HOURS ON FRIDAY THE 23RD OCTOBER, 1981 OB EARLIEB, AT THE

DISCBETION OF THE BOABD OF OIRECTORS, BUT NOT BEFORE THE CLOSE OF

BANKING HOURS ON SATURDAY THE 17TH OCTOBER, 1981.

Attention of applicants is drawn to Sub_seclion (1) of seciion 68,4 ol the Companies

Act, 1956 (hefeinafter reterrcd to as 'ACT') which is reptoduced below:

ANY PERSON WHO :

a) Makes in a fictitious name application to a Company {or acquiring or subscribing

for any Shares therein, oI

b) Olheruise induces a Company to allot, o/ regisler any lransfer of shares therein

ro him. or anvother person in iiclitious oame

shall be punishable with imprisonment for a term which may exiend 1o ljve years.

suBsctrlPIroN LIST OPENS ON-t4-10'81

E^RLlf.sT cLoslNG DaTE-r7-10-8t
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SHARI CAPIT,{L I

Aottorlsed r

2,50.000 Equily Shares of Rs. 10/- each Rs. 25,00,0C0

ls![ed, Slrbscribed .trd Fult, Prid uD I

95.000 Equi8 Shares of Bs. 10i ' each fullv paid up in cash

P...enl tsloe olf€r€d to lb. Public for sub'criDliotr for (as[ !r ptr :

1,45,000 Equity Shares oI Rs. 10/- each

Rs. 9,50,000

Rs. 14,50,000

I
t

TESMS OF PAYMf,NT r*
P.r EquitY Shrt !,

On applicalion.

On allotment

Application may be made only by Residents in lndia and from non_resident lodien

persons of lndian origin residing abDad and rhust be tor a minimum of lilty shares or

mulliples thereof.

Applicarions must be made on the form accompanying the Prospectus 6nd in

accordance with the inslfuclions contained in the form, and will be refused if not so made.

The shares hereby issoed are subject to the lelms o, this Prospectus, thesaid application

form and the Memorandum and Articles ol Association of the Company.

The Equiry Shares now being issued will rank pari passu in all tespects with rhe

exisrrng Equity Shdres ol lhe Company.

ApDlicants should submit only one application (and nol mole than one) for the

iotal numb$ of shsres required Application may be made in single or joint names {not
more lhan three). Two or mole applications in single and or loint names will be deemed

to be multiple applicatioa if the sole and/or lilst applicant is one and the same. Tne

Board of Directors reserve lheir right to lejecr in its absolute discletion, all or any mulliple

applications There are no Preference Shares.

. Application Forms from non-resident lndian persons of lndian origin residing abroad,
ploperly completed together with remittance Irom abtoad towards the amount payable on

application through approved Banking Channel or out of funds held in lhe noh-resident
(external) accoun! along lvith documentary evidence in this behalf must be deliverod before

closing of the subscription list to any of the Banks to the issue named in the prospeclus at

any of the branches at the places mentioned againsl thdr names in the applicalioo form.

Rs

Rs.

2-50

7-50
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The Company, as required by the ReseNe Bank oI lndia, shall apply to tho Reselve

Bank of lndia tor its permission in the manner presctibed by the ReseNe Bank of lndi; io
accept such applicalion lrom noo-resident lndian person of lndian Origrn residing atrroad.

Non-residenl lndian percons of lndian otigin ,esiding abroad nsed not apply dhect to

BesGrve Bank of lndia for petmission lo purchase shales of the Company

The application form properly completed together wilh the amount payable on

application at the rale ol Rs.2-50 per share must be lodged on or befole the ciosing of
banking hours on the closing date of the subscription list wilh lhe Bankers to the issue

named hereunder at their branches and otfices mentioned on lhe application fotm. No

.eceipts will be issued lor the application money. However the Bankers lo the issue wjll
acknowledge their receipt of rhe applicaiion by stamping and returning to lhe applicant

th6 pedorated acknowledgement slip al the botorn of such application form.

Payment may be rnad€ in cash or by cheque oI draft. Cheque or Draft should be

drawn on a Scheduled gank inc,uded in the Second Schedule to the Feserue Bank of lndia
Act, 1934 or any bank which is member oI sub-member of Clearing House located at the
particular place where lhe application is tendered. Application tendered wirh ou1-station

cheques will be liable to be rejected. Cheques or dralts should be made payable to the
banker to the :ssue aforesaid with whom the applicalion is lodged and marked ''AlC.
PUJA COMMEFCIAL-Equily lssue" and crossed "A/C. Payee only".

A separate cheque or dralt must accompany each applicalion lorm. A receipt wili
be issued for application money in the perforated space of lhe applicarion form and linal
acknowledement will be made by despatch of L€t1er ot Allotment or Share Certificate or

Letter of Regret wilhin two monlhs from the daie of closing o, lhe Subscription list.
Where a letter of Allotment is assued to nolily lhe allotment, Share Ce(ificate will be ready
for delivery in exchange tor rhe lett€r of allolment within lllree monlhs trom the date of
Allotment- The Dircctors reserye the ,ight to accept or reject ani application jn whole o,
in pa{ without assigning any reason.

Where an application is rejected in full the whole of lhe applicarion money received

and where an appliention is rejecled in part the balance ot the applieation money received

will be refunded simultaneously with the despatch of Letter of Allotment or Sharc Certificate.
No inlerest will be paid in respect of money so refunded. Refund will be made by cheques

or Pay Order drawn on the Company's Bankers to the issue and will be payable al per at

all centres where there sre recognised Stock Exchanges.

ln rhe case of joint applications Refund Pay Orders, il any, will be made in the name

of. and all communicalions will be senl, to the applicant whose name appears first on the
app'ication lom al the address given by him.

Application for Sha.es must be mad€ in the names of individuals, limited companies,
statutory corporations or institutions and not in lhe names of minors, parlnership firm, ot
a rrust (unless ihe trust is regisrered under the Soci€ties Fegisration Act, and is authorised

by its Memorandum and Bules to hold Shares in a Company).

Copies oI this Prospeclus and Form o, Application m6y be obtained trom the
Brokers and Bankers named herein.

4
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DIRESrORS r

1. Sfui Pawan (umarSaraf
S/o. Late Ganga Prasad Saraf
574 Ashulosh Mukheriee Road
Catcutta-7oo 025.
(Business)

2. Sh.i Sanjay Kumar Thard
S/o. Stlri Shank€r Lal Thard
85, S. N. Pandit Street
calcutta-7oo o2o.
(Business)

3. Sri Gopal Krishna Shab
S/o. Sri M. L. Shah
1817412, Oovet Lane,
Calcutra-7oo 029.
( Business ).
Other Oirecto,ships :
OirectoFMahanagar Commercia|
co.npany Limited-

NEGISTERED OFFICE:
67A, Ashutosh Mukherjee Road
Calcutta-700 025.

BANKERS TO THE COMPANY:
Bharat Ove6eas Bank Ltd.,
208/14, Bash Behari Avenue,
Ballygunge, Calcutta-7oo 029.

BAN(ERS TO THE JSSUE:
Punjab National Bank.,
135, Biplabi Rash Behari Basu Boad,
calcutta-7oo 0o1.

and their m6in olfices at: Agra, Allahabad,
Ahmedabad, Bangalor.e, Bornbay, CoinFErore,
Jammu, Kanpur, Lucknow, Madurai, Madras,
Cochin, Hyderabad. indore, Jaipur, Jabalpur,
New Delhi, Nagpur, Pune, Srinagar and Varanasi.

BROKENS TO THE ISSUE:
CALCUTTA

(i) Singhania Brotherc,
16, lndia Erchange Placq
calcuna-70O001.

(ii) Ratan Lal Darnani.

8, Lyons Range,
catcutra-7o0 0o1.

BOMBAY :

M. J. Pat€l- 107, Stock Exchange,'
New Building
Bombay Samachar Mitrq,
Bombay-400 023.

DELHI :

Bharat Bhirsan I Co.
H-45, Cannaught ptace,

New Dethi-110 001.

MADRAS:

M/s. Kothari I Sons.
Box No. 3309,
112. Nungambakkam High Boad.
Madras-600 034.

cocHtN:

Malhew 6nd Company,
Mlrllassery Cahal Foad.
Ernakulam.
Cochin-682 0t 1.
Kerala.

BANGALORE

Vljai 6 Company.
9, Elevenlh Main Road,
Malleswaram..
Bangalore-560 003.

AHMEDABAD{

Charhpaklal Bhai16l Chokshi.

Ahmadabad-380 001.

HYDEBABAD:

Laxminaryan Rathi.
4-5-173 A 174 Hashmat Guni,
Sukan Bazar;
Hyderabail:soo OO1 .

Andhra Pradesh.

IN DORE :

Pushkar Lal chudawala,
jl4, Bada Sarafa,
lndore-452 OO2.
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AUDITORS

GUPTA DALMIA 6 ASSOCIATES

Marcahll House

33/1, Netaii Subhas Road,

c6lcuta-700 001.

NO PART OF TIIf, TSSUE IS
UNDERWRITTEN

Mrsrgemtnt I

The Company is managed bv its Boarrl

ot Directors' All the Dilectols of the

Company are wellexperienced in Commer'

cial and gu$ness {ield

T.a Bemlits I

i) The company and in ease whele

member of the ComPanY who are

thems€lves companies shall be entitle'l

to the benefits lo total exemplion frorn

ii)

Sur-tax and p6rtial exemption from

lncome-tax on div;dends received by

them from this company to the extent

provided under Section 80M oi the

lncome-tax Act, 1961

The members of the ComPanY being

individuals shall be e.titled to claim

deducrion from lheir total income to

the extenl of Bs. 3,000/- per year in

resp€ct of specified items including

dividends from lndian Companies

under Section 80_L o{ the lncome{ax

Members sh6ll bo entitled to exemption

from wealth Tax on specifled financial

assels to the extent of Bs. 1 5 iacs'

including Shares in this ComPanY

under Section 5{1A) of the Woallh Tax

Act, 1957.

AUDITORS' REPONT

To

Tho Directors,
Mls. Puia Commercial Company Limitel

674, Ashutosh Mukherjee Road,

Calculta-7OO 025.

Dear Sirs, G

we have exsmined the Books o{ Account oI Mis PUJA C.OMMERCIA-L-COMPANTr

LrMrrE;";;";,";;;i.a r,"' ii't Mav' 1s81' (rhe 9""'1.'i::'T:"1::)..t:.:11:
!iliJi'i""ilti'"'I-, *co'aance witt tnu p'o'n'-::i 

:,1111,11]^(€) 
and (b) or Part

i ili"i"or* ,' .i ,n" companies Act' 19b6 we ale to report as lollow' :

t" Prolit ,rd Lots Accoutrt:

The Companv has started the business activilies'during the above period The

**Ur* i"*i . , the Company tor the peliod ended on 15rh September' 1981 ale

iii)

Expenditure

Nit

'167 -32

NOTE:- The Cortpany has adopted Cash basis syslem for money tending business &
""'' rnt*"s on toan lransactions As such interest of Rs 3406 02 accrued on loan

glven has not been accounled fot andshown as income'



AUDTTORS

GUPTA DALMIA 6 ASSOCIATES

Marcahll House

33/1, Netaii Subhas Road.

calcutta-700 001.

NO PART OT IIIE ISSUE IS
UNDERWRITTIN

Mrsrgernetrt :

The ComPanY is manag€d bY its 6oard

ot Ditsctors. All the Directo6 of ihe

Company are w€llexperienced in Commer_

cial and gusiness {ield

Trx Bemfits !

i) Ihe companY and in case whele

member ot Lhe ComPanY who are

thems€lves companies shall be entitled
'to the benefits to total exemplion from

Sur-tax and Panial exemPlion from

Income-tax on d;vidends leceived by

them from this company to the extent

proviCed und$ Seclion 80M of the

lncome-lax Act, 1961.

-fhe members o, the ComPanY being

individuals shall be entitled to claim

deduction from their lotal income to

the extent of Bs. 3,000/- Per YeaI in

resp€ct of specilied items including

dividends flom lndian ComPanies

under Section 80_L o{ the lncometax

Members shatl b€ entilled to exemption

from Wealth Tax on specilied financial

assets to the extent of Rs l'5 Lacs'

including Shares in this ComPanY

under Section 5(1A) of the Wealth Tax

Act, 1957,

ii)

ii0

AUDTTORS' REPORT

To
Tho Directors,
M/s. Puia Commereial Company Limitel

67A. Ashutosh Mukherjee Road,

calcutta-700 025.

Dear Sirs, .ar

We have examined the Eooks o{ Account or Mis PUJA COf'4MERCIAL COMPANY

Lrrurrgri #'in" p"'ioJ from 25tn Mav' 198'1' (the date of incorpoiation ).to 151h

!""r.-""t is8i -d * accordance with the provisions of clause 24 (2) (a) and (b) of Part

u iii"i"or" ,, ., ,n' Companies Act' 19s6 we are to repolt as {ollows :

l. Profit rDd Lor3 Accoutrt 
'

started the business

lhe ComPanY foI the

Nil

761-32

N0TE:'Thecompanyhasadoptedcashbasissystemformoneylendingbusiness&''"'" 
rnio""t o" foan lransactions' As such interest of Rs 3406'02 accrued on loan

given has not been accounted for and shown as income-

The ComPanY has

working results ot

ExPenditure

activities ' du rino lh€ above period The

period ended on 15th September, 1981 are



2. A!..a. ll l.irltilirie. I :

Liabilities as ot 15th Sepiember, 1981 are as

Rs.

We.further report that thg Assets and
stated below :-

Asreta:
(1) C[..e|rt A3set3, Lotr. & Adrarcer ,

(A) CIIretra lrc.t.
Cash in hand

Cash with Scheduled Bank
in Currenl Account

7,137 -6A

875-00

4,00,000-00Share Applicalion Money A/..

(B) Lo{r. & Adr.ltc.! :

Loans (Unsecured 6 Considerdd good)

(2) Mlsc.ll.mo[. Exp.rdil c:
To the extent not written off or adiusted.

Prcliminary Expenses

Profit & Loss 
^y'c.

n€pr...nt d by :

Shares Capital

95,000 Equity Shares of Bs. 10/- €ach
lully paid up i6 Cash.

Unsecured Loans

14,220_00

767 -32

has not declored any

4,08,012-68

5,35,000-00

14,987-32

9,58.000-oo

3. We further report that the Company
incorporation.

9,50,000-00

8,000-00

9,58,000-00

dividend since irs

33/1, N€taji Subhas 8oad,
Suite No. 345, 3rd. Floor,
Calcrrtta-1.
The 'l6th. day of September, 1981.

For Gupta Da,mia & Associates,
. Chartercd Acdo untants-

Ashok Agrawal
Paftner-

(7 )



OTIIER STATUTOf,Y AND GONNRAL INIORMATION

,ncorpo.atlo! & Mrir Obi€ctq of the Comp.!r:- .
The Company was incorporated on 25th day ol May, 1981 in tho Slate of West

Bengal under the Companies Act, 1956 and obtained lhe Commencemenl of Business

Certilicate on 12th day of June, 1981.

Names, Fathefs Names, Address and Occupations of the Signatories t6 the
Memorandum oI Association of lhe Company and lhe Numbel oI Shalos subscribed for by

each of them a€ set out below :
I l-i:r l

Nam6, Fathert NameAddress and

Occupation oI ti9 Suqscliber
)

I. MOHAN LAL SHAH.
Sio. Shri Madan Lal"SEah
18l74lz Oovet Lane,
Calcutta-700 029.
Occupation : Business,

2. ANIL KUMAR SHAH
S/o. ShriJ. P. Shah
18t7412, Dovet Lane,
Calcutta-700 029.
occupation : Business

3, ASHOK (UMAR AGRAWAL
S/o. Late Gopi Bam Agrawal
15/3, Hindusthan Road,
calcutta-700 029.
Occupation : Profession-

4. CHANDA DEVI SHAH
Wo. Shri M. L. Shah
1817412, Oovet Lane,
Calcutta=700 029-
Occupation : Houselady.

5. HARSHA VARDHAN JHqNJHUNWALA
S/o. Shri Satyanarayan Jhunjhunwala
cE-206. Sah Lake, Sector-i,
Caicutta-70O 064.
Occupation : Business-

6. RADHESHYAM TOSHNIWAL
S/o. Shri Birdhi Chand Toshniwal
2b, P. K. Tagore slreet,
Calcutta-700 007.
occupation : Seryice.

7. RAJ KUMAR GOEL
S/o. Shri O. P. Goel
72, Hem Chandra Naskar Road'
Calcutta-70O 010.
occupation : Business.

. Number of Equity Shares
taken by each Subscriber

100

100

100

100

100

100

1m

(8)
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I

-'\a :oe4: :r :_; c!n96ny are as set ou! in the
l:r-Eaa . frE-,:--1dum of Associat;on, a printed

=La 
j r.rc_ s =raihble for inspection. The main

@ 5r - c.ofipany are .

r- Oiirrs t !. Pursoed oE Incorporrtiotr itrterrlir
id.!

' :o c=:ty the bus.r,ess ot buyels, seliels, suppliers,

:'J3:rs- rprchants, importers, exporters' indentors,

:.o(efs, agents, assemblers, packets, stockists, distri-
,J:ors, financierc, hite purchase and dealer of and in

i i kinos of agricuhural produces, food anicles,

a:-irial products, industrial components, electronics

.-J6 and devices, forest ptoducts, raw materials,

ninerals, mekls, industrial and other waste and bye-

products. industrial and other gases, Alcohol, edible

and non-ed:ble oils, 6 faas, consumer goods, house-

hold goods, hardware I Storcs, plant e machinery

stores, spare parts and accessorieq commercial and

manmade fibres, texti,es, of all kinds readymade
qarments, wool, silk, hemp, llax, and other fibres

substances, blankets, and anv products ot cotton and
yarn and woolen textjles, raw jute and iute products,

cement, chemicals. plastics, building materials and

vehicles.

2, To ca y on all or any of the business of financiers

of industrial, commercial and other enterprises and
general financ;ers film financiers, prcducers, and

dist!ibutoIs and oxhibitors, money-lenders, sahul(ars,

trustees, real estate owners, land lords, real estate

agents, builders, underwrterc, guarantors, hire purchase

dealers investors, promoiers, securities bonds,
obligations, claims, licences and charges, land,
buildings, houses, easements, neqotiable instruments,
decrees, bookdebts, patents, factories mines, industrial
undertaking, business concerns, warehouses property

and ights of all kinds, agricultural units. shops and
godowns, businesi of insurance agents, trust

company, safe deposit company and such olher
business and acts required in connection therewith,
to receive on deposit or borrow and raise money and

10 lend or deal with the money eilher with or without
lnierest or security provided the company shall not
car:y on the business of Banking as defined under
rhe Banking Companies Act, 1949.

3. To cafly on the business of an investment Company

6nd for that purpose to invesl in, acquire, sell, transfor,

subscribe tor, hold and otherwise drspose of and

;nvest in any shares, securities, bo nds, stocks, obligation

issued or guaranteed by any Compay or Companies
constiluted and carrying on business in lndia or
elsewhere and debentures, debentures-stocks, bonds,
obligation and security issued and guaranled by any
Government, State, Sovereign, Commissioners, Central
or Provincial Public Body of authority supreme,
munlcipal. loca, or outherwise whether in India or
elsewhere either out of its own flrnds or out of funds
rndr rl n ight borrow.

Object of rb€ Issue :

The issue is being made with the object of providing
finance required for the Company's bl]siness set out
n delail under the heading "Capilal ourlay".

Minimsm Subscripliotr i

The minimum subscr:ption in respect of the preseot
issue will be subscription of 1,45,000 Equity Shares
oflered to the public under this prospectus. The
Directors will proceed to allot shares covered by th:s
prospectus on receipt of the amount to be pajd atlhe
time of application for these shares i. e. Bs 3,62,500/"
The eniire minimum subscripr;on wii be util:;ed ior
the Company'business.

Expeoses oI (h. lss[e I

The expenses of the issue are payable by the Com-
pany inclusive of brokerage. legal charges, Auditor's
and other fees estimated ar Rs. 35,000/- and to be
met out of the proceeds of this issue,

Broter.ge ad Und.r-wrltirg CommisEiotr |

Brokerage at the rate oi 1% on the issue price wi
be paid to Brokers and Bankers named earlier in this
Prospectut as well as to the members of recognised
Stock Exchanges in lndia in respect of Shares alloited
as a resuit of applications procured by them and
bearing their .rtamp. No Commission is payable to
under-writers, as no part of the issue has been
under-written.

lssue other$ire thlo for Cash :

No issue of Shares has been made by the Conrpany
otherwise than for cash.

lssue .t a Premium :

No amount has been paid or is payable by way of
premium on any Share jssued or agreed by the Com-
pany at any time.

)



Option lo Subsctib€ :

The Company has not entored into any contract oI

arangement and does not at present propose to enter

into anv conllacl oI afiangement whereby any option

or prellrential right of any kind has boen oI is

proposed to be given to any person to subscribe fol

any share in the ComPanY

Clisses of Shttes :

The Share Capital of the Company is Rs 25'00'000

divided into 2,5O,OOO Equitv Shales of Rs 10/- each'

RigUts ofrb. EqriiY Shrreholders :

Subject to the provisions oI the Companies act

1956 and to the Adicles of Association of the Com-

pany lhe prolils of the Company lrom time lo time

.lerermrned to be divided, in respect of any veal or

other period shall be applied, subjocl to the payment

oI preferential dividend, in the payment of a dividend

to the holders of the Equity Shares of the Company in

propqrtion rc the amount paid up on the Equity Shales

held by them respectively and where capital is paid up

in advance of calls upon the footing that the same

shall carry interest such capital shall not rank for

dividends oI confer a right to participate in profii'

Subject to the rights of the holdel of the Preferonce

Share; of the CompanY the Equity Shaleholders shall

be entitled to be repaid the amount ot capital paid up

on such shares and all surplus assels thercafter

shall belong to the holders of the Equity Shares in

proportion to the amount paid oI which ought lo have

been oaid on the Equity Shares held by them respec'

tively at the commencement ot lhe winding up lf

howlver, the assets shall be insufficient to repay the

whole of the paid up capital such assets shall be

distributed so that as nearly as may be the losses shall

be borne bY the members in propo(ion tothe capital

Daidupolwhich ought to have been pardupatthe

lirnr"n""."n, ot ,n" winding up on lhe shares held

by them respectively.

Votitrg liShls:

The Anictes of Association of the company prcvide

inleralia that on a show of hands every member

Dresent in person and being holder ot Lqnity Shdres

"hall 
have one votu and evetY pelson eithgl as general

Droxv on behal{ ot lne holder ol Equily Share rf he is

not entitted to vote in his own right, or as a duly

authorised representative of a body colpolate being a

holdet oI EquitY Shares, shall have one vote and oh

poll the voting right of Equity Shareholders shall bo

as specified in Seclon 87 ot the Companies Acl. 1956'

The Articles oI Association o{ the Companv also

provide that no Mernber shall be entiLled'o eYerc;se

6ny voting right ejitE{ p€lsoBallv or bY proxy at any

meeting of the Corrpanv in lespect of any shares

registered in his ndrE ofl which anY calls or other '

sums presently payab5 bY hrn have not b€en paid or

in regald to whk*r rtE CdnpaftY has and has

exercised any rigtt oa kL

Modificrlioo of gith I

All or any oI rhe irG dr€d to tfia different

alasses of share ol dE carEry (uo,e's otherwise

prcvided by the lE ris d ise of tt|e shares of that

class) may subiect ro tE lovlsions of the Act be

varied eithel with *le cdgt h iiridng of the holdols

of not tess than drce_ldrlr t tlE issued sharcs of

that class or with ltP s-ii d a Spicial Resolution

passed at a separaE getd rHing of the holderc

of the shares of that cl*
Res.riction or lLc Bi* - l* St.I! I

The Company's Artides d a*iation p'ovides that

subject to Section ltl d dE Cdpanies Act, 1956

the Board without diftitg -n re€son' may within

two months IIom tlE d* o liich lhe instrument

was delivered to ttE C6ryEat, reiuse to register

any trans{ei of or *re t_@.1 by operarion of

law of the right to shaE-

No transfer shall t,e tr* to a mind or a pe6on of

unsound mind.

Lien :

The Company has a fitsl di pardhount lien upon

Shate not being a fully p6ir r.p Share registered in the

name of oach member (urt*ltEr solely or jointly held)

and upon lhe proceeds of sde rhereot for monies

called or payable at a fixed rinE in respect of such

Shares whelher the tin|e {E paYment thereof shall

have actually arrived or nor ard .lo Equity interest in

any Sharcs shall be creuted except upon the fooiing

and condhion that Anicle 13 '6 to have full effect'

Such lien shall extend to all drvldends from time lc}

time declared in respect of such Shar€s Unless

otherwise agleed the regisEation ol a transter of a

Sharo shall operate as a w6iver o{ lhe Companies

lien, if any, on such Shares.
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: r::e Co-npan./, either for a fixed term not
-: ' .: !?Ers ior which h€ is to hold such ojlice.
' : :- t re lo lime (subject !o the provtsions oi
- -::: :.i..,?en him anJ the Companyl rcrlove or

':- c;ice and appoint another in his ptace

- i-.::-:h: rrcvrs ons cf Seciion 309, 3j0 and
__: r-: : \lan6ginS Djr;ctor shall, in addition to

-_:_:::n saiable to him as a Director ofthe
__::- :1: Aiticles cf the company, rece,ve

rlrr!.? Di.e.torr:
: I E::1: ::e c.Cv s:ons of section 316 g 317 of

: -:- i-: :.::. -ay fiom rime to time, appoint one or
: : : +::r'i :c 5? Maneging Dir€ctor or IVlanaging

The Board shatt hsve power, at any time andfrom
time to time, io appoint any person as a Director as an
addition to the Board but so thatthetolal numlrer ol
Directors shall not at any time exceed the maxtmum
number fixed by these Art cles. Any Director so appoin-
red shall hotd office only untit the next Annual Generat

lJeeting of th-. Comp3nyandshall than be etigitrle for

The Articles of As3cciaIon contain ( inter alia )

provisions ro the following ellect :

The Directors are not fequired to hold any qualifiiion

Unless otherwise derermined by the Company in

General l\leering each Dire.tor shal, be entitled io receive,
out of the fund of the Company for his services in attend-
ing meering ol the Board or a Committee of the Board a

fee not exceeling Rs. 250/- per moeting of the Board or

Committee of the Board attenderi by him, as may be

determined by the Board liom tlme to ttme. ( All other

renruneration. if any, payable by the Company to each
Director whether in respecl of h s service as a Managing
Director, in the urhole or palt-time emp,oyment of the
Company shaJl be delermined in accordance with and
subject 1o the p ovisions of the Articles of Association of
lhe Compary and of rhe Act ).

The Dtrectofs sha be entitted to be paid their
reasorable iravelllng and botel and other expenses
incuired in consequenceof thei, attending Board and
Commiitee meotlngs or otherwise incuffed in the
execution of their dulies as Direclors.

lf any, Direcror. being wi ing, sha be celted upon to
pedorm exlra services or to malie any special exertions in
going or reslding away front his usuat place of residence
lof any of ihe purposes oi the Company or in gjving
special altention to the business of the comp any or any
memberofa comririttee of the Board then, subieci t.
Se.lions 198. 309. 3;0 o. Acl. ,hc Board mry ,em.rnerare
the Directors so doing eiiher by a fxed sunlor bya
percentage of prolits or olherwise and such remuneraiion
may be eith6r in additjon to or in substiturjon for any
otber rer.uneralion to which he may be entkted.

'3:iunerarion as may from time to rime
,Y ihe company,

: -:.-r-s rnd R€3rrictions on th€ir powers :

: -: -:: :3:he orov sionj of the Act, the contrcl of.: :-:.::r, si3lt bevested in rhe Board who shall be
' :: - .:ier.ise alt such powers, and to do all such

: _. : - : :r nos .s the company is authorised to exorcise
_ : :: ? ov;ded that ihe Bo.rd sha not exercise any

: :- i3.ny a.r or thing which is directed or r€quirecl
': _= : r ihe a.t or any o!her statute or by the Memo-
-:,- _:1he Company or by the Articles or otherwise,

: :: ;,E C sed or done by the Company tn General

: : :-r lurther that tn exercislng any such power or
:'. :- :,:h actorrhing.lheBoardshall besubjectto
1.: : : :_. in thai behatf contained in the Act or any
rd-c : -: r' in the l",lemorandum of the Company or'[:-- -_.,eguldt:onnot,4con).sranl
rEE . _: :r . -ddp,h".eLnder :n.,udrng .egLldlion
E , _ - nodnv'n qaneral ^eering. Ou1 no requ-ta3' - .. rh? comr,€nv in gene,al nreetrngs*lt
jo'. 

""- 
, ,- . :rior acr of the Board which woutJ h;v;b€r .,, - : :t regulation had not been nrade.

;rr- : -. ,., se delerm:ned jn the generai meetjng byspca .: _:.n rhe nunrber oI the Directors of th.-ACttrI-- ': nct be less than three nor more than
lvttEl -" : .rpdn : neneral neet,n3 n dy rrom
titra rt _= _: :rse or reduce the number of Direcrors
w;tk -* - _'\ed 

as above.
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lnterest ol P.omoters & Directors:
The Promote6 and Directols arc or may be deemed

inter€sled to the extent of remunoration to which they 3re

entitied undor ihe Company's Artictes of Association and

to tho extent of any share in the Company held by them oI

which may be subscribed by and allotted to them.

lndemnity:
The Articles of Association of the Company provide

that evety Director or Oficer of the Company or anv

person whether oficer of company or not employed by

the Company and any pelson appoint€d as Auditol shall

be indemnified out ot the funds of the Company against

all liabilities incurrcd by him as such Dircctor, Ofiicer'

Employee of ,quditor in dBfending any proceedings'

Whether Civit or Criminat, in which Jldgement is given

in his favour or in which he is acquitted or in connection

with any app lication under Secticn 633 of the Act, in

which lelief is granted to him by the Court

P.€liminary ExPensss :

Theamount of pleliminaly expenses includingthe

issue expenses has been estimaled to bo Rs 60,000/_

Expenses amounting to Rs 8,0OO/- weie bolne by a

Promoter ot the Company which the Company is Iiable

to reimburse.

Revaluation of Assets and CaPitalis.tion of Reserv$ :

There has been no rcValUation of assets of capitalisa-
tion of reserves of the Compauy since incorpolat;on.

Materi.l Contracts :

' 
No contracts (not being contracts enieled into in the

ordinarv course of business catrlea on bylhe company)
wnrch mdv be dee.ned nrdteridl have been or are
proposed to be entered i.to by the company.

lnspection of Documents :

Documenls referred to below may be inspected at the
Reqistered Olllce o[ the Companv siiuated at 67A, Ashu_
tosh Mukhertee Rodd. Co.ulta_700025, between 10-30
a M. 10 12-uO Noon dnd 2-30 P, M. to 4-00 P. IM. on any
workins day ( except Saiurday and holidays ) for a period
of foudeen days f.om the date of publication ofthe

Resiste red ofice :

67h. Ashutosh Mukherjee Road,
Calcutta-700 025.
Dated the 2fd day oi Septembel, 1981.

Plospectus or until closing of the Subscription Iist
whichever is earliel :

i) Memorandum and Articles of Association
ii) Certiiicate of incorporation.
iiil Certificate of Co_mencement o[ business.
iv) tteport of the ,quditors of tho Company.
v) Consent letters of Bankers. Auditors I Brokers.

Prcvious Commistion, Brokerage and Di.(ount on
Shares i

Save for the Brokelage payable as montioned above,

no sums have been paid oI are payable as commission for

Subscribing for or procuring or agreeing to plocule subs_

cription for any Shares in or debentures of the Company.

Eloenses of this issue and other
irel;ninary expenses Bs. 60,000/_ \

Rs.24,00.000/-

sources of Finances :

Shares already issued and
sucscribed for Rs.

Rs.

9,50.000r-

14,50,000/-

Consena:

Consent in writing of the Bankels to the Company,

Bankers 1l) the issue, Auditors and Broke6 to act in theil \
respective capacities has been obtained and fiold with the

Begislrar of Companies, West Bengal, as required by Act

and have not been withdrawn.

Messrs Gdpta Dalmia and Associates Audito6 o{ the

company, have given their wrilten consent to the issue

of this Prospectus with the incluslon he;in of the report

in the form and coniext in which it appeals, 6nd such

conseni has not been withdrawn.

Capital outlry:
The Capilal outlay of the Company's business as

stated therein estimated asfollows I

working Capital Rs.23.40.0001

resent public issue as per this
Prospectus

SARA F

THARDSI\IO2

Rs.24,00,000/-

Di..ctors.

't

J
SANJAY KUI\iIAR
GOPAL KRISHNA SHAH
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