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PRIORITY INTRA GOIYl MERGIAI LIMITID

REGISTERED OFFICE:

34A, METCALFE STREET, CALCUTTA-7OOO13

PROSPECTUS

FOR PUBLIC ISSUE OF
1,5O,OOO EOUITY SHARES OF RS. 1O/- EACH FOB CASH AT PAR

A copy of Prospectus having attached thereto, the documents
unde, Section 60 of the Companies Act, 1956, have boen delivered
Begistrar of Companies, West Bengal.

This issue of Equity Shares is within the exemption limit ol
Capital lssues, (Exemption) Order, 1969.

required to be filled
for registration to the

Bs. 50 lacs under the

any transfer of shares therein to

An apprication wiI be made to the stock Exchange, carcutta for permission to dearin and for official quotation tor rhe entire Equity Shares ot the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING
-- HOURS ON MONDAY THE 15TH JUNE 1981 AND WILL CLOSE AT THE CLOSE. i gl-llytlc -louls oN rusEDAy rHE 3orH JUNE 1e81 on sanuren ei rHe- DISCRETION OF DIRECTORS BUT NOT BEFORE THE CLOSE OF BANKING HOURS ONI lwrorursoev rHE 17TH JUNE 1s81.T ,.

I rn" attention o, the applicants is specially drawn to the provisions of Sub-section(1)
f ot Soction 684 of the Act which is reproduced below :-

,,ANY PERSON WHO-
a) Makes in a fictitions name an application to the Company for acquiring or

subscribing for any shares therein, or

b) Otherwise induces a company to allot or register
. him or any other person in a fictitious name.

SHALL BE PUNISHABLE WITH TMPRISONMENT FOR A TERM
WHICH MAY EXTEND TO FIVE YEARS"



PRIORITY INTRA COMMERCIAL LIMITED
ON THE 27TH APRIL 1981 , UNDER THE COIVIPANIES ACT, 1956)

tssue of 1,50,000 Equity Shares of Rs. 10i- each at par.

2,47,5OO Equity Shares of Rs 'l0/-each

lssued Subscribed and Paid-up in Cash:

70 Equity Shares of Rs. 10/- each fully paid

Presen't lssue:
2,47 ,430 Equity Shares ot Rs 10/-each

Out of the Present lssue:
97,430 Equity Shares of Rs. 10i-each have been agreed

to be allottsd ror cash at par to Promoters, Dilectors,

their friends and associates'

Now offered to the Public for Subscription for Cash at par :

1 ,50;000 Equity Shares ol Rs 10/- each
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TER MS OF PAYMENT
On Application Rs' 2'50 Pet share'

On Allotment Rs, 7.50 per share.

Application for shares must be made by Residents in lndia and irom non-resident

tndian persons ol lndian origin resident abroad and must be ior a minimum of filty equity

shares or multiples of fifty equity shares'

The Equity shares now being issued will rank pari passu in all respects with the

Existing Equity Shares of the Company'

Application must be made in the form accompanying the prospectus and in

accordance with the instructions contained in form and will be refused il not so made. The

shares hereby issued are subiect to the terms oI this Prospectus, the said application form

and the Memorandum and Articles of Association of the Company'

Copies of this Prospectus and forms of application may be obtained from the Brokers i
and Bankers named herein. ,.1E r\rE c/rrr.rEr o *BOARD OF DIRECTORS

Name, Address and Occupation

Mr. A. K. TULSYAN Mr P D MATHRAN N4r' S C GOYAL

S/o. Sri S. K. Tulsyan S/o. Sri J N Mathran Slo Sri G' R. Goval

24, Mahendra Goswami Lane. 64, Mullick Street, 208, Jamunalal Bazaz Street,

Calcutra-7oo 006 Calcutta-7oo 007 Calcutta-7oo 007

Chartered Accoununt Business Business

REGD. OFFTCE BANKERS TO ISSUE

34A, Met-catie Srreet, ALLAHABAD BANK

Calcutta_7o6 013 i 4, lndia Exchange Place,
Calcurta-700 001 .
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HYDBABAD

G AIfAT LAL SHARIT'IA

1--4-2'}8. Sultan Bazar

Hydrabad-5o0 001 .

IN DORE

PUSHKARLAL GHUDAWALA
44, Bada Saraia

lndore-rL52 002.

MADRAS

VENKATABAMAN A CO.
Post Box No.-2936
78, Dr. Rangachari Road

Mylapore
Madras-600 004,

AHM EDABAD

Champaklal,Bhailal Chokshi
Manek Chowk
Near Share Bazar
A hmedabad"38o 001 .

BOMBAY

L K.. PANEAY
Maharashtra,Bank Bu ild inJ
45i47, Apollo Strest
Bombay-400 023.

DELHI
J. C. MEHTA & CO.
308, Dream Land
1 /1 88, Asaf Ali Road
New Delhi-l10 002.

PROSPECTS AND PROFITABILITY

cocHtN
MATHEW A COMPANY
Mullassery Canal Rilad
(Near Passport Oftice)
Ernakulam
Cochin-682 01 1 .

BANGLORE

VIJAI E COMPANY
Viiai Buildings
9, Eleventh Main Road
Post Box-319
Malleswaram
Banglore-560 003.

CALCUTTA

B HAWARLAL DAYAWALA
7, Lyons Range
Calcutta -700 001 .

AUDITORS : K. L. GOYAL I CO. Chanered Accountants
91; Stephen House,4, B. B. D. Bagh (Easl), Caleutta-7ooo OO1.

UNDERWRITERS : No part of this issue is underwritten.

MANAGEMENT: The Company is managed by its Board of Directors. . All rhe
Directors of the Company are well experienced inithe Company's line of business.

HISTORY ANO BUSINESS OF THE COMPANY
Toe Company was incorporated as a Public Company on the 27th April, 1 9g1, in West

Bengal and obtaind the certiricate of commencement of business on the 6th May, ,g1.

The main obiects as stated in the Company's Memorandum of Association which are
reproduced hereafter in this Prospectus is to conduct business in shares, securities and
other investments.

t
The Directors feel that subject to unloreseen circumstances the Company shall be

able to earn reasonable profit.

TAX BENEFIT

(i) The Company and in case where members of the Company who are themselves
companies shall be entitled to the benefits of total exomption from surtax and partial
elemption from income-tax on the dividend rcceived by them from this company to the
extent provided under Section 80M of the lncome-tax Act, 1961.
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The company 6hall be entitled to the benelit of total exemption from lncome-tax in
respect of its dividend income from investment if any. in a company registered alter 25th
February 1975, and engaged exclusively in the manutacture of articles specified in terms
11.18.23 (excluding refractories) and item 34 in the list inNinrh schedule under section
80M of the lncome tax Act' 1 961.

(ii) The members of the company shall be entitled to claim deduction from their
total income to the extent of Rs 3.000/- per year in respect of specified items including
dividends from lndian Companies under Section 80L of the lnconme-tax Act, 1961.

(iii) lvlembers shall be entitled to exemption from wealth.Tax on specified financial
assers to the extent of Rs. 1.5 lacs including shares in rhis Company u/s. b(1A) of the
Wealth Tax Act, 1 957.

AUDITORS, REPOBT
The D irectors,
M/s. PRIORITY INTRA COMMERCIAL LIMITED
34A, Metcalfe Street:
calcutta-700013
Dear Sirs.

We have examined the Books of Accounts of M/s. Priority lnrra Commercial Limited
for the period from 2TthAprir 1981, (thedateof incorporarion) to gth May, 19g1, being
the last date upto which the accounts of the company have de€n made up and in
accordance with the Provisions of clause 24 ol paft ll of Schedule ll of the companies
Act, 1956, we report as under :

No Profit and Loss Account has been prepared and the company has incurred
preliminary expenditure to the tune of Rs. 8,160/- during the above oerioC.

The Assets A Liabilities of the Company as on gth May 19g1 a.e as follows :

N ET ASSETS :

Current Assets :

Cash in hand

Net Assets
Bepresented by : Share Capital :

700 Equity Shares ot Rs. 10/- each fulty paid-up in Cash
4rld: Unsecured Loan from a Director

aess : Miscellaneous Expenditure :

(to the extent not written o{f or adiusted)
Preliminary Expenses

The Company has not declared any dividend since its inception.

Bs.

. . . 2,540
2,540

700
10.000

T617oo-

8160
1,sqd-

We have examined the above account and found the same as correct.
91. Stephen Houso
4, B. B. D. Bagh (East) For K' L GoYAL & co
calcutta_7oool3 chartered Accountants

Ths l2th May '81 S' K' TULSYAN'
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MAIN OBJECTS OF THE COMPANY'r To ca:ry cn the business of an invgstment c3mpany anl invest in acquire, sell,
::ansfer, subscribe for, hold and olherwise deal in and invest in any shares, bonds,
s:3:<s, obligations issued or guaranteed by any Company or companies constitutedarr carrying on business in rndia or ersewhere and debentures, debenture-stocks, bonds,
obligations and securities issued or guaranteed by any Governrnent, state, sovereign
Commissioners Central or provincial, public body or authority supreme, municip"al,
local or otherwise whether in lndia or elsewhere and to promote, form or acquire any
company and to take, purchase or acquire shares or interest in anv comoanv anrr r.,, r,ncr^.te any such company any property of this company either out of it" o*n i.inoi-.i lrt".itunds that it mioht borrow-(2) subielt to the provisions of the Act to receive money. deposits on interest or
otherwise and to rend money and negotiate roans with or without security to such
companies, firms or persons, and on such terms as may seem expedient, and to guarantee
the performance of contracts by any person, companies or Iirms provided the company
shall not carry on the business of Banking.

(3) To borrnw or raise or secure the payment cf money in such manner and on suchtermsand withsuch riohts, powers and privireges as may be thoughtfitand determined
from time to time and in particurar by the issue or sare of any debenture, deb"ntur" stocks,
bonds, bills of exchange, promissiory notes or other obligations or securities of the com_
pany with furl power, to make the same transferable by delivery or by instruments of
transfer or otherwise and either perpetual or terminable and either redeemable o, oth"r-
wise and to charqe or secure the same by Trust Deed or otherwise on the understanding
of the company or upon any specific property and rights, present or future of the 

"orpunyand to devote any money so raised to any of the objects o{ the company upon such terms
and conditions as niay mutuall be arranged.

\4 To carry on arr or any of the business of buyers, selrers, suppriers, manufacturers
traders, merchants, importers, Exporters, indentors, brokers. agents, assembles, packers
stockists, distributors, and dealers of and in all kinds oi agricultural Froducts. minerals
metal, industrial and other works and bye products, hardware and stores pt€nt g machinery
commercial natural and man made fibres, textiles of all kinds. All type of yur,, Jut"
and iute products, chemicals and other things realised in connection therewith

(5) Toact as investors owners guatantors, underwriters, tinanciers and to lend, or
deal with money either wilh or without interest or security, including in current of deposit
account with any bank or banks, other person or persons upon such terms and conditions
as the company may approve. provided company shaI not do any banking business as
defined under the Banking Regulation Act, 1949

(6) To invest in, acquire, sale. hold and otherwise deal in and invest in o.,t.t c;r,,^,
pratinum or any precious stone (whether or not setin any furnitures, utensil or o1r.,".1'"";.]r'"i
or worked or sewn into any wearing apparel) metal, alloy and to invest i" a";;;;;;:;::
made of gold, silver, platinum or any other precious metal or any alloy 

""rGi,iirg "r;-"iimote such precious metal6 whether or not containing any precrous or semi-nra^i^,,-
stone and whether or not worked or sewn into any wearing apparel.

(7) To acquire, improve, manage, work, develop, exercise all riohts in
leases and mortqaqes. and to sell, dispose.of turn to.account, ,no otti"r*i.u i"i"irJr,"iproperty o{ all kinds, and in particular, land buildings, concessions, patents, businesseoncerns and undertakings. 
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MIN I I.]!UM SUBSCBIPTION
The minimum subscription in respect of the present issue will be subscription

Rs. 3.75,000/- being application money @ Rs' 2.50 per share on 1,50,000 Equily Shares

of Bs. 101- each olfered to the public.
OBJECTS OF THE PRESENT ISSUE

This issue is being made ui ith the obiects ol inviting public to participate in the
Equity share Capital of the Company. The entire subscription will be utilised for the
Company's investment business.

EXPENSES OF THE ISSUE

The expenses of the issue are payable by the Company incluslve of brokerage regis-

tration fees, legal charges Auditors and Begislrar's fees, bank charges; printing, distribu-
tion and publicity estimated at Bs'30,000/- to be met out of the proceeds ot this issue.

BROKERAGE AND UNDERWRITING COIVIMISSION

Brokerageatthe rateof 1!,o on the issue price will be paid to members of Slock

Exchanges, Brokers and Bankersnamed earlier in the Prospectus, in respect of shares

a\\ol\ed as a reB$t sl app(\stt\sn prsc\red by thesr asd bear\sg the(r s\ar\$. Ns ss$\ls\s-
sion is payable to underwriter as no part of the lssue has been underwritten.

ISSUE OTHERWISE THAN FOR CASH

No issue oI shares has been made by the Company otherwise than for case.

ISSUE AT A PREMIUM OR DISCOUNT

No amount has been paid or is payable by way of premium on any share issued by
the company at any time. The company has not issued any shares at a discount.

OPTION TO SUBSCRIBE

The Company has not entered into any contract or arrangement and does not at
present plopose to enter into any contract or arrangement whereby any option or preler-
ential right of any kind has been or is proposed to be given to an, 3erscn to subscribe
for any shares in the CompanY.

INTEREST OF PROMOTORS & DIRECTCRS

The Promotors and Directors are or may the deemed intergsleo to the extent of their
remuneration to which they are entitled under the Companv's Articies of Association and

to the extent of any share in the Company held by them or r','hich may be subscribed by ot
alloted 10 them 

powERs oF DrREcroRS
(i) Subiect to the provisions ol the Act, the Board shall be entitled to exercise all

such powers, and to do in futherence of its objects. specitied in the Memorandum of
Association for which the Company is established, except such powers as are required by
the Act or the Memorandum or Alticles of Association of the Company to be exercised or
done by the Company in General Meeting. ln exercising any such powers or doing any
such acts or things, the board shall be sub.iect to the provisions contained in that behai{ in
the Memorandum or Articles of the Company or in any regulations not inconsistent there-
with and duly made thoreunder. including regulation made by the Company in General
meeting

(ii) No regulation made by the Company in general meeting shall invalidate any
prior act of the Board which would have been valid if that regulation had not been made
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REMUNERATION OF DIRECTORS
Ea.h Director may be paid out of th-^ funds of the Company by way of remuneration:or his services a sum which the Directors may fix, but nct exceeling Bs. 250/- per

''reering of the Board of Direclors attended by hlm.
lf any director, being willing, shall be called upon to perform extra service or to make

any special exertion for any of the purposes of the company or in giving speciar attention
Io the business of the company or as a member of a committee of the Directors, then
subject to the provisions of the Act, the Directors may remunerate the directo, so doinq
eilh-"r by a fixed percentaJe of profits or otherwise anr such remuneration may be either in
addition to or in substitution for any other remuneration to which he may be entitled.

OUATIFYING SHARE
A Director shall not be required to hold any share as qualification share.

MANAGING DIRECTORS
Subject to Section 269 of the Act, the Board may from time to time appoint one or

more of their body to be Managing Directors or Managing Directors of tha eompsny, 3p6
may, from time to time, remove him from office, and appoint another in his prace but his
appointment shall be subiect to determination ipso Iacto if he ceases from any cause to be
a director of the Company.

The Board meyfrom timeto time enlrust to and confer upon a Managing Director
lor the time being, such of the powers exercisabre under these presents by the Directors
as it may think fit, and may confer such powers for such time, and to be exercised for such
obiects and purposes, and upon such terms and conditions, and with such restrictions, as
it thinks expedient and may from time to time revoke, withdraw, arter or vary. a[ or any of
such powers.

The remuneration of a Managing Director shal be such as may rrom time to time be
fixed by the Board subiect to the provisions of the Act.

The Managing Director shal not while he continues to hord that oftice be subjected
to retirement by rotation and he shall not be reckoned as a director 10r the purpose o,
determining the retirement of directors or in fixing the number of directors to entire,
subiect to the provisions of any contact between him and the company. He shall howerur,
be subiected to the same provisions as to resignaration and removal as the other direcrors
of the company and he shall ipso facto and immediately ceases to be a Managing oirector
if he ceases to hold the office of the director from any cause.

The Company has not so far appointed any Managing Director.

BORROWING POWERS
(11 subiect to the provision of the Acr and rhese Arricres and without prejudice toother Powers conferred by these Articles, the_Directors shall have the power i;;;;j:ro time at their discretion to accept deposit from members ot rtre c.Hpaiv';iilJ;"i;

advance of calls or otherwise and gen_erally _to raise or borrow or secure td" 6.y;;;i;iany sum of money for the purposes of the Company, provided that the aqore;,r;';;;;
amount borrowed (apart f rom temporary loans as defined in Section )bt #i"#';;1obtained.from the company's. bankers. in the ordinary -course of business) 

""0 *r"iririioutstanding and undischarged at that time, shall not without tl
in s;neiat 

"meerins, 
"xcu"J 

ths assresate of the paid ,, 
"roirli 

jrolttTt:Ll1",9"nfli
free reserves, that is to say reserves nol set apart for any specilic purf6ss'.- '"""r """ 1'5
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(2) Subject to the provisions of the Act and these Articles, the Board may raise and

securethe payment or repayment ofsuch sum or sums.insuch manner and uponsuch

terms and conditions in all respects as it th,inks iit and in particular by the issue of bonds,

perpetual or redeemable debentures, debenture stock or any mortgage or charge or other

security on the whole or any part of the property of the company (both present and future)

including its uncalled capital {or the time being'

CLASSES OF SHARES AND THEIR RESPECTIVE RIGHTS

The Authorised Share Capital of the Company is Rs' 24,75,000/- divided into

2,47,5OOEquitySharesotRs.10/each.Thereisnootherclassofsharesinthecompany'
Thecompanymayincreaseorreducetheeapital.SUbiecttotheArticlesofAssociation,
the profiis of the company shall be divisible among the members in proportion to the

amountofCapitalpaidUponthesharesheldbythemrespectively.iianyshareisissued
ontermsprovidingthatitShallrank{ordividendasfromapartiCUlardate,suchShare
will rank for dividend accordinglv 

VOTING RIGHT

subiect to the provisions of the Act and these Articles votes may be given either

persona y or by proxy or in the case ol body corporate also by a representative duly

authorised under section 187 oi the Act and Articles 64 thereof.

,subiecttotheprovisionsoftheAcl(andparticularlyofSections87,89and92(2)
thereo{) and of these Articles : -

(,1)UponashowofhandseverymemberholdingequitysharesandentitledtoVote
and present in person shall have one vote'

izl upon a poll the voting rights of every member holding equity shares and entitled

to vot;and present in person ( including a body corporate presenr as aforesaid ) or by

proxy snalt be in proportion to his share in the paid-up equity capital of the cornpany.

TRANSFER
Subiect to the provisions of Section 111 of the Act or any statutory modification ot

the said provisions for the time being in force' the Directors may' al their own absolute and

,n"onUot'"0 O,a"retion and without assigning any reason decline to reqister or acknowledge
'jny 

tr"nrt", ofshares and in particular may so decline inany case in which the Comany

nu"t,"n ,Oon the shares or any o{ them or whilst any moneys in lespect of the shares

O"atr"O ,a be transferred or any of them remain unpaid or unless the transfer is approved

i,-, ,t o- alrectors and such refusal shall not be effected by the fact that the proposed trans-

iJr"" i. u,r"rov member. The rgistration of a transfer shall be conclusive evidence of the

"o*r", ", 
the clirectors of the transfer. Registeration of a transfer shall not be lefused on

,i" grounO of the transferor b6ing either alone or jointly with any other person or persons

inaJteO to the Company on any account whatsoever' except a lien on shares'

RETURN OF'CAPITAL
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(3) The Liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts lor the benefit of the contributors as the Liquidator,
with the like sanction, thinks fit but so that no member shall be compelled to accept any
shares or other securites whereon there in any liability.

LIEN
ThaCompanyshall haveafirstand paramount lien upon every share not being {ully

paid up for moneys called or payble at fixed time in respect of such shares whether the
time for payment there of shall have actually arrived or not. Such lien shall extend to all
dividends irom time to time declared in respect of such shares and to the proceeds of sale
of such shares.

REVALUATION OF ASSETS AND CAPITALISATION OF RESEBVES

There has been no revalution of assets or Capitalisation of Reserves of the company
since incorporation.

MATERIAL CONTRACTS AND INSPECTION OF DOCUMENTS

No Contract Inot being contracts entered in the ordinaly course of business carried
on by the Company or entered into more than two years before the date of propects)
which may be deemed material have been or are prosed to be entered into by the Company.

INDEMNITY
(a) Subject to the provisitions of Section 201 of the Act, every Director. Manager,

Secretary and other officer or employee of the Company shall be indemnified by the
Company against and it shall be duty of diectors to pay out funds of the Company all
costs, losses and expenses ( including travelling expenses ) which any such director,
manager, secretary of of{icer or employee may incur or become liable to by reason of any

contract entered into or act or deed done by him as sush director, manager, secretary or

officer or employee or in any way in the discharge of the duties.
(b) Sudject as a{oresaid every director, manager, seffetary or other oflicer or

employee of the company shall be indemnified against any liability incurred by them or
him in defending any proceeding whether civil or criminal in which iudgement is given in
their or his favour or in which he is acquitted or discharged or in connection with any
application under section 633 of the Act in which relief is given to him by the court.

INSPECTION OF DOCUMENTS
Documents referred to below may be inspected at the Registered Office of the

Company situated €t 34 A, Metcalfe Street, Calcutta-700013 between 11a. m. to
2 p.m. on any working day (except saturdays and holidays) for a period of iourteen days

{rom the date of publication of prospectus or until theclosing of the subscriplion list
whichever is earlier . -i) Memorandum and Articles of Association.

ii) Certi{icate of Incorporation.
iii) Certificate of Commencement o{ Business.
ivi Report of Auditors of the Company'
v) Consents of Bankers, Auditors, and Brokers.

PREVIOUS COMMISSION, BROKERAGE AND DISCOUNT ON SHAHES

Save for the brokerage payble as mentioned above. no sums have been paid within
two years of the date of the propectus or since. incorporation of the Company are payable
as commission for subscribing for or procuring or agreeing to ptocure subscripiion {or
any shares or debentures of the Company.
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CONSENTS
Consents in writing of the bankers ot the issue, of the Company Auditors, and

Brokers to act in their respective capacities have been obtained and iiled with the
Hegisterar of Companies West Bengal as required by the Companies Act, 1956, and have

not been withwrawn M/s. K. L. Goyal have given their consent to the issue of this
Prospectus with the including herein of the report in the {rom and context in which it
appears and such consent has not been wilhdrawn.

PRELIMINARY EXPENSES

Theamountof preliminaly expenses estimated to be Rs. 12,000/- has been/shall be

born by Mr. A. K. Tulsyan Director of the Company. The same will be reimbursed to him

by Company- No other benefit has been given or intended to be given to any promotor.

CAPITAL OUTLAY

The Capilal outlay of the Company's Business as stated herein estimated as follows :-
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Preliminary Expenses

Expenses to the issue

Working Capital

Fs. 12.000
Bs. 30,000
Rs. 24,33,000
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SOURCE OF FINANCE

The above capital outlay of the company's business as stated herein is estimated to
be met as follows :-

lssued, Subsctibed and
paid-up capital

Present issue of shares

APPLICATIONS AND ALLOTMENT OF SHARES

An applicant should submit only one application (and not more than one) for the
total number of shares requiled. Applications may be made in single or ioint names (not

more than three) Two or more applications in single and or joint names will be deemed

to be multiple applicstions iI the solqand/or lhe first applicant is one and the same. The

Board of Directors reselve the right to reiect in its absolute discretion all or any multiple
applicat ions'

Application forms from non-resident lndian persons of lndian origin resident abroad

properly comoleted together with remittance from abroad towards the amount payable on

application through approved banking channels or out of funds held in the non-resident
(external) ccount along with documentary evidence in this behalf named in the Prospectus

at any of the baanches at the places mentioned aganist their names in the application form.

The company as required by the Reserve Bank of lndia shall apply to the Reserve

Bank of lndia for its permission in the manner accept such application from non'resident

lndian origin resident abroad. Allotment of shares to non-resident lndian persons of

lndian origin resident abroad need not apply direct to Reserve Bank of lndia for
permission to purchase shares of the Company.
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The application lorms properly completed together with amount Fayable on applica_tion at the rate of Bs. 2/50 per share must be todged on or before the crose.f #;;hours on the crosing date of subscription rist with Arahabad Bank (being the bankers r;the issue) at their resoecfive branches and offices appearing on the app[cation forms.No receipt will be issued for the application money. However, the bankers to tt" i"ru"wi' ackmwredge receipt of the apprication by stamping to the apprication ttre pertorarea
acknowledgement slip at the bottom of such application form.

Payments may be made in cash or by cheque or draft. Cheque or Drafts should bedrawn on a schedured bank incruding a state co-operarive Bank spceifieu in tt" i""olJSchedule ro the Reserve Bank of lndia Act, 1934, or any Bank which is 
" ,"rb;;;;srbscriber for crearing house rocated at the panicurar prace where the apprication isrendered' Applic€tions rendered wilhout-station cheques or drafts *irr u" ,"0" pav"uil

to the particurar banker to rhe is.ues aforesaid with whom the apprication b roogea' andmarked "A/C pRlORlTy INTRA EOUITY |SSUE,,. A sepaiate chequo or draft mustaccomp8ny each apprication form, Savc as hereinafter provided share c"r,rri"","iLetter of Allotment/Letter of Regret, as the case may be, shall be issued within 60 ;;;;from the date of crosure o{ the subscription rist or within such furthe, time as ttre catcutiastock Exchange may agree to extend. The Directors of lhe company reserve the right toaccept or, reiect any application in whole or in part without assigning any reason.
. whereas apprication is reiected in fu, the whore or the apprication money receivedwi' be refunded to the appricant and where an apprication is rejected in part the baranceof the 6pprication money received wiI be refunded after adiustment of the amount. if anydue on an arotment in both cases refund wi, be made at the risk of tne appticant withintwo months of tho closing date of ths subscriprion list or within such p"riod 

", ,r, i"extended by the carcutta stock Exchange, but no interest wilr be paid in ,""r"", or',t"apprication money received Refund wiI be made by cheques or pay orders drawn on rheCompany,s Banker to issue at Calcutta and Bank Charge, if"ny, to, 
"r"""ting au"icheques or pay orders wi, be payabre to lhe appricants su"h cheques or pav oroer"s wiii,however, be payable at per at all branches of the Bankers where application received.Application for 'shares must be in the names of individuals, limited companies.statuto,y corporations or institutions and not in tne namis ot minors, partnership firms,trust or a society (unress the trust or society is regisrered under the societies n"gi.,r.ii.;Act and is authorised by its Memorandum and Rutes to hold shares in a Company). Anyapprication not in conrormitv with this or by persons not entitred ," 

"pprv 
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ISSUE OF SHARE CERTIFICATE
The share certilicates will be ready for delivery within 3 months from the date ofallolment.
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Regd Office :

34A. Met-Calfo Srroet.
c€lcutta-700013
Oated 22nd May, I98t

A, K. TULSYAN i
P. D. MaTHARAN ! o,,u"ro,"
s. c. coyAl 
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