
F-'
r PRAGATI BUSINESS LIMITED

PROSPECTUS
ISSUE Or' 1,20,000 4QUITY SIIARES

OF 'RS. IO/. EACH ISSUED T'OR
CASH AT PA.X

-\=- <-* --

\i

Registend Offrce t
60, BENTINCK STREET,

CALCUT"TA.TOO 069
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TO FIYE YEARS,
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PRAGATI BUSINESS LIMITED
(lncorporat€d under the Companies Act, 1956)

R€gd. Office: 60, Bentinck Streer.

Calculta-7C0 069

SHARE CAPITAL :

Authoris6d-
Rs,

2,50,000 Equily Shares ot Rs. 10/-
each 25,00,000

ISSUED, SUBSCEIBED AiID PAID UP:

80,000 Equity Shares oj Rs. 10/-
each fully paid up in cash 8,00,000

PRESENT ISSUE:

'1,20.000 Equity Shares ol Rs. 10/,
each Ior cash at par

OFFEBED TO THE PUBLIC FOB SUB.
SCRIPTION FOR CASH IN TERMS OF THIS
PNOSPECTUS:

1,20,000 Equity Shares ol Bs. 10/-
each at par 12 00,000

Aoplrcarions mLst oe rnaoe on rhe respcclrveappli-
catron lorms accompanling lhe prospectus ano in
accordance with the insrructions contained therein
and are tiabte to be r.lected rt nor so maoe,

CONSENT OF EXISTING SHARE-HOLDERS
TO THIS ISSUE

The Company has, in accordance with sectioo 8t
(1A)(a) of the Companies Act, '1956 ar the
Extra'Ordrnary Generat Meetins hetd on 14.1082
authorised the Board of Directors Ly a speciat
resoluror 1o rosue rne rard toJrly shdrps Jor
c.sh, ar par rn rhe manner aforesdid.

BIGHTS OF EOUITY SHARE HOLDERS TO
THIS ISSUE:
The 1,20000 Equ.ry Sha,es hereby rssLed 6,6
sub;ecl to rhe rerms ol l1's p,ospecrus. the torm
of applicarion and the Memorandum and Articles
of Association oI the Company and wilt rank pari-
passu in all respecrs w,lh rhp exrsiing issu€d
Equrtv Shares of the Company.

12 00,000

BOARD OF DIRECTORS

TERMS OF PAYMEIT :

On Application ... ... Rs. 5/, per share
On Allotment ... ..- Rs. 5/, per share

Failur€ ro pay the amount due on allorment wi
r6nder lhe applicant Ii6bl€ io pay interest at the
r6to of 15% per annum and shatl also render the
share includlng the amount paid thereon tiabje to

Applicalion musr be made for a minimum of 50
shares or multiples thereof. Every applicant should
submit onlyone application for the numbor of
shares r€quired; muTtiple applicar;ons are liable
to be rejected.

APPLICATIOiIS MAY BE MADE AY INDIAN
ATIONAL AT'ID MUST BE FOR A MINI.

MUMOF FIFTY SHARES OR MULTIPLES
THEREOF.

APPLICATIOIIIS MAY ALSO BE MADE BYO -RESIDENT II{DIA S/PERSOIIS OFI DIAIU ORIGIN RESIDEIIIT ABROAD AUB.
---JECTTO WHAT IS STATED UIIDER THE

HEADI G ,,APPLICATIOIII AND ALLOT.
MENT"AT TH E EN D OF TH IS PROSPECTUS,

lIams6, Addresses,
Description and

Directors.
Sri Ram Swaro.D 46arw:l
Slo s Famana;d Iqa,w;t
23 Mukraram Babu Sreer

Sri Jyotsn6 Kumar Mirra,
5/o. Late S. N. Milra,
41411, Prin.e Anwar Shah
Boad, Carc!ira-700045.

Sri Sarish Chandra Chalurvedi,
S/o. Lare c F. charrrvedi.

Chanered Acco!ntanr

REGISTENED OFFICE:

BA]TKENS TO THE
ISSUE:
Punjab Nationat Bank p,S.
3, Chittaranjan Avenue
calcutta-700 072

Olher Directorship

Mukiplex Business Lld
Kuduakarnam Esr.tes Lrd.

Continenrat ProrecB Lld
Wesr Bengal Sy;rherics Lrd.
Kudual arnam Esrares Lrd

Vyaparll Pralisthan Lld,

At,,DITORS:
O C Misra & Combanv
20. MahaGh, D6b€;dr; Road.
(Foom No.69,3,d Ftood

Cell B ranch



and iis main branch€s at:
Ahmedabad iMaskaii Mark€t), Allahabad (Chowk),
Asra (Belaganj), Bangalore (City), Bombay 1P N.B.
House), Bhopal (lMa,wari Boad), Cuttack, Cochin,
Coimbatore, Delhl (Chandni Chowk). Gauhati
(Fancy Bazar), Hyderabad (Musheerabad), lndore
(Sitla Matra Bazar). Jabalpore (Jawaharsanj City),
Jaipur {M.l Boad), Kanpur (Nayasanj), Lucknow
Hazralsanj, [,4adras (Rajaji Road), Madurai. Naspur
iKinssway), Patna (Borins noad), Pondicherry,
Poona (Nanapath), Srinasar (Amirakadal),
Va16nasi, Vijayawada.

BROKERS TO THE ISSUE

AHMEDABAD

Charnpaklal Bhailal chokshi
225212, Mahu,at Pols, lvl6nek Chowk,
Ahmedabad-380 001

Nareshchandra Lalbhai Parikh.

Ahmedabad-380 001.

BANGALORE

Vijai S Company,
Vijai Buildings
9-Elevenlh Main Foad,

Bangalore-560 003.

M. Naniappaiah Jahgirdar
205, K. Kamrai Ro6d
Post Box No.4271
Bansalore-560 042.

BOMBAY
L. K. Panday
Maharashtra Bank Building
45/47, Apollo Street
Bombay-400 023.

Jamnadas Virji I Sons
8/812, Stock Exchange Tower,
Dalal Street, Fort,'
Bombav'400 023.

CALCUTTA
Manik Chand Choraria
32, Ezra Streel.
2nd Floor. noom 269,
Calcutta-700 0o1

Bhauarlal Dhyawala
7, Lyons Bange
calcurta-700 00'l

cocHrr{
A. Aaron I Co.,
Congress House, P. B. No. 1003,
Hospital Road, €rnakulam,
Cochin-682 O11.

Malhew & Co..
Mullassery Canal Road,
(Near Passpolt Offiee) E rnaku lam,
Cochin-682 011

DELHI
Bharat Bhusan & Co,
H -45. Cor naLqhr Plare.
New Delhi-110 00'1.

VLnod Kumar & Co.
A-6, Connausht Place,
Delhi-110 001.
Raja Ram Bhasln A Co.
'Jewan Mansion
8/4, Desh Bandhu Gupla Boad,
New Delhl-110 055

HYDERABAD
Laxminarayan Raihi,
4-5-173 e 114, Hashmatguni,
Suhan Bazar,
Hyderabad-500 001

I NDOBE
Santosh & Co.,
29, Dhenu Market.

S.G.S.l.T.S. Road,
lndore-452 003

MAQRAS
V S Krishnaswami 8Co..
45-Armenian St,eet, P-8. No.265
Madras-600 0O1

Kothari & Sons,
"EL Dorado Buildings",

112, Nungambakkam High Road,
Madras 600 034.

CONSENTS:
Consenis in writrng of lhe abovenamed Audiiols
Banke,s. and Brokels lo act in lheir respeciivs
caoaciti€s have b€en oblaifled andfiled wilhth€
Beoislrar ol Companres. West Bengal and none ol
rh;consents has b€en withdrawn. The Audirors
have qiven theil wrltten consent to th€ issus of this
prospectus wilh their reporls included in lhe form
and contexl in which il appears 6nd such consent
has not been withdrawn upto the date of delivery
of th€ copy of ths prospeclus for registtation with
the R€gistrar of Companies, West Bengal.

IiICORPORATION At{D OEJECTS :

The Company was incorporated as a Public Limiled
company on 28th April, 1981 in West Bengaland
obtain€d the Commencement of Business
certificalo on 20th May, 1981. The obiects for
whichthe Company has been incorporated aro
qiven in ihe Memorandum of Association. Ths
main objects of the Company are to carry businols
aa traders & Exporters in commodities and also
as l€nders and invostors in shares and securiti6s.
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MAI{AGEMENT:
The Company is managed by the Board of Dtrec-
lols. .All the D redors of the Compdnv are
eroeflenced rn commercicl and busrness fretd.

COMPANY'S BUSINESS AND PROSPECTS
The Compa.y is jnrendinq to cary on businessas traders of various commodities. Marker
cond.lions lor Trading activiliss are ve,y {dvorrl
aole in tne country. Ihe Company rs a,so
rnrendrngio carry on business of tnvesrmenrs
and financing. In 6 developrng economy the
trade and i.1dustries always remarn rn neeoof finance and the directors teet thar
subject to unloreseen circumstances the Company
will stalt earning profit and will be in a position to
declare reasonable dividend on Equity Shares with,
in a reasonable time.

TAX BENEFITS:
Th€ Diredors are advrseo rhat according ro
curlenrlaws ihe tollowrng iax benetrts wrl.
avei,able to the members of the Company.

(1) Membersolthe company, who are rhem-
selvss companies will be enlitted ro a toral
€xemption from Suriax on dividends received

bythemfromthe company as atso ro the
benefit under lhe tncome-tax Act of a dedu-
ction of 60% of the dividends received by
them from the Compa.y under secrion 80,M
of the lncome-tax Acr, 1961.

(2) Members of the Companv, who are tndivi-
duals would be ennrled ro cLaimdeducrion
from rhe total income to the extent of
Rs.4000 -per vedr. ,n respecr of spscif.€d
items rF lud.ne oiv,oenos recstved from the
Compaoy as provided in section 80-L of the
lncome-tax Act, 1961.

(3) Undersection 5{1) (xxiii) oi the Weatth-iax
Act,'1957, Wealth-rax will not be payabte
by members of the Company who are lndi-
viduals or Hindu Undivided Families on
specified assets upto an aqgregate amount
of Rs. '1,65,000 including shares in the
Company.

OSJECTS OF 7HE ISSUE I

The obj€cts of rhe present issue are to enable the
Company to meet ils reqoirement of working
capilal Tl-e funds obrained rhrough rhrs issue
could be utilised for providing finance required for
the Company s irading & invoslment business.

lhe

The Oirectors,
Pragati Business Limited
60, Bentinck Sneet,
C6lcutta.

Dear Sirs,
We have €xama;ned ths books of accounts of M./s PRAGAT| BUSTNESS LtIflTED forlhe

poriod from lstJuly, 19g2to1lrhOctober. 1982 baing rhe lasr date upto which accoonts have b€en
made up by the Company in accordance wiro ctause 24(i) Part tt of Schedule tj of the Companies Act.1956. On tha basis of such examination and on the basis of rhe Audit report for the p;riod from28thAp l. 1981 (Date of incorporation) ro30th Juns. 1982.werepotth6ri-

AUDITORS'REPORT

4,48,123

all working expenses

For the
p€riod fiom

1 _7 .82 to
11.10.82

Oate: 15-1019a2

Rs.

l. The Profit/Loss of
afler making such

ths Company set our below are arrived at after charging
regrouping as are, in our opinion, appropriate :-

For the
period 6nded

30.6 82

Rs.

B

INCOME

EXPEIUDITU iE
Opening Stock
Purchase

Less r Closing Stock

Administrative and other expenses

N6t Loss-(B-A)

4,44,123
3.OO,32A

4,44,123

4,48,123

7,44,451

7,44,451

1,904' 184

1,904 184



ll. We lu(her reporl thal the Assels A Liabilili€s ol the
as se1 0ut below :-

Company as al 30.6.1982 and as

As at 30.6 82

4,4A,123
5,865 4,53,988

7.48.441
7,692

at 11 .1 0.1982

Asat1l 10.82

7,56,143

1,C0,000
5,000

ASSETS

CURRETTIT ASSETS, LOA S &
ADVANCES
ia) Current Assets :

Stock
Cash A Bank Balance

(b) Loans & Advanc€s :

I ess i Lisbilhies

N6t Culrent Assets:

MISCELLANEOUS EXPENDITURE :

Preliminary ExP€nses

REPRESENTED BY

S HABE CAPITAL :

40,000 Equity Sha'es of Rs. 10/- each

/css r Pro{it & Loss A/c.

4,53,988
3,65,261

8,61,143
72.6A4

8a,727

9.369

7,88,543

9,369

98,096

r 00,000

1,904

lll No Dividend has been dec!ared by the Cornpany since i1s incorporalion

98.096

8,00,000

2,088 7,91,912

OTHEB STATUTORYAND GE ERAL INFOB'
MATION
MAIN OBJECTS OF THE COMPANY:

The Main obiecls ol Compar v are set out in iis
L,lemorandum of Associ"iron 4h ch i4cludes
the lo!lowing:-

l- To car'v on business as traders. erporters'
aoents. reolesenlal'ves dedters producers,
siockisis imro'ters or disrrroulors ol i,rdtliria'
comme,cial, aglicullu'al screniif.c. hoLsehold
domestic farm and lorest products, goods,

olanis, machineries, equipments, apparalus,
qads.ts, applia,1ces. accessor Fs. spdre pdris o
6rhe-r merchandise including tea, co'fee, jute
and iute goods, textiles, colton, varn, wool

Yours failhfullY.
For D. C. MISBA A COI\IPANY

sd/- D. c. M lsRA
PtoPrietot

Chatteted Accountants

and woolen goods, handicraits, piece ot arts,
iew-rle'y. ornamenls. stee. nlasic. rubbe',
Lh-ncal, enqrlePrlrs goods, mi'rerdls. elec'
rronic, musical and sports goods, clolh,
dresses, oar-snts, transoort vehic'3s, food pro'
ducts. r'Gsrocks. booxs, !eading and educat,ve
matsrials, oaoer and paper producls.

2. To purchase, acquiie, hold and dispose of or
otherwise deal and invest in any Shares,
debenlures and olher securilies in or ofany
company oI companies, realesiates or ploper_
ries either out of its owfl funds or out ot funds
that the companv miqht borlow by issue of
debenlures or from bank€rs or otherwise
howsoover in anY other mannsr what_
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ITITINIMUM SUBSCRIPTION :

The minirnum amount which in the opinion ol the
olrectors must be raised by the issue ot Sha16
Capilal is Rs, 6.00,000 being the aggregate amount
pavable on applications st the rale of Rs. 5/- p€r
share in respect of 1,20.000 Equitv Shares of
Rs. 10/- each now issued !o the public. Thg
Directors will proceed to allot the said shares on
feceiDt of Rs. 6,00,000 beins the aggrsgate
amount payable on application loI the subscription
ol 1.20 000 Equity Shares ol Rs. 10 ' each at ihe
raie ol Fs 5 . p. Equ'ly Share. The min;mum
subscription is assur€d in view ol lhe underlaking
q'ven by one of thc Dileciors of the Corqpanv
to iake uD shrres 10 the exient they rema'n
unsubscribed by lhe public.

PREVIOUS OFFER :

No shares have been offered before to-the public

ISSU E OF SHARES FOR CONSIDERATION
OTHENWISE THA FOR CASH:

No shares have been issued as fully or partly paid-
up tor conside.stion otherwise lhan IoI cash within
iwo ve6rs preceding the date of this prospectus.

ISSUE AT PREMIUM OB DISCOUNT:

No amouni has been paid oI is oayable by way of
premium on any shares issued or agreed to be
issued bylhe Company at any time so far. Th€
Companv has neilher issued nor agreed io issue
any shares at a discount.

EXPENSES OF THE ISSUE:

Th€ exDensesof rhe issue payable bythe Company
jnclusive of brokerage. printing, distr;bulion. publi-
cily expenses, registration fees, legal charges, bank
charges and Auditors lees etc. are estiInated al
Rs. 50.000 and are to bo met oui ol the funds ol
rhe Company including proce€ds of the issue.

BROKERAGE:
Brokeragewill be paid by rhe Company at the
.are ot 1-5a/o (one and half percent) on the
nominal valLre of ths shares oifered to th€ public
on the basis of allohents made against applica'
tions bearing the stamp ot brokers named earlier in
th€ prospoclus as well as to members ol any
rocognised Slock Exchange in lndia Brokerage at
the sams rat6 will be payable to the bankers to the
issue in respect of allotments made againsl appli-
caiion procured by them provid€d lhat the relaliva
forms of applications bear their respective stamp
in the brokers column.

No brokerage will be payable on shares which
may be subscrlbed for by the Directors in view of
the underlaking given bythemtolakeup shares
remaining unsubscribed by the public.

PREVI OUS COMMISSION. BROKEBAG E
AND D ISCOU NT ON SHANES:
Nosums h.ve been paid within the two years
period preceding the date of ihis prospecius or are
payabl€ as cornmiss on, brokerags or discount fot
subscribing or agreeing to subscribe or ,or
procuring or agreeing to plocuIe subscriptions fot
any oiher chargo of the Company. TheCompany has
also not oaid or agreeo to pay anv commission.
brokerage or discount ln respect of the Equhy
Shares that may be subscribed by the Directol as

UNDER WAITING COMMISSION :

No underwriring commission is payable bv the
Company. No pa( of this issue is underwritten.

CAPITALISATION OF RESERVES :

There has been no capitalisation of reserves of the
Company since incorporation,

NEVALUATION OF ASSETS I

No revaluation of anv assets has b€en made since
the incorporalion of lhe ComPanY.

OPTION TO SUBSCNIBE :

The Company has not entered into any contlact or
arrangem€nt whereby any option or preferential
riqhi of anv kind has been given to any person lo
subscribe for anyshares in rheCompanyexceptth6
sharesreserved for allotment to Directors and
their associates and the shares which may be
allotted lotheDirectors in view ot their undertaking
mentioned hereinbefore.

PAYMENT OR BENEFITS TO THE PROMO-
TEBS OR OFFICERS I

Save as rrentionsd herejn the Company h6s not
paid any money or given any benelit nor does it
inlendio pay any money or give any benefit to
any promoter or officer oI the Company except
their remuneration, fees and other expenses €ic., to
which they are entitled or may become enthlsd
under the articles oI lhe Company or otherwise

CLASSES OF SHARES :

Theauihorised share capilal ol the Companyis
Rs. 25,00.000/- dividod inro 2,50,000 Equity
Shares of Rs. 10/- each.

RIGHTS OF SHAREHOLDCRS IN NESPECT
OF CAPITAL AND DIVIDET{D i

Th6 nature and extentol interest of sharehold6rs
in the propeny and profits ofthe Company aro as
provided in the Company's Articles oI Associ6tion
and the Companies Act, 1956.



VOTING RIGHTS :

r;dht or restrict'on for tne t'n e

iJi"ii 
"ti""r'"ir 

,"-,"v 
"lass 

or classcs of shares :

l.\ On a show ol hands' ev€rY member o sseal
' in Pelson shall have one vote ano

Ib) On a polr, the votrng lights ti ryTL"J:' shall be as Iaid down In seclron o/ or Lrrc

ln the case of tne joint holders' .ihe vote of the

l'",ii"i *r'. t""a"'" a vote' whelher in person oI

iii li^":i,".r'"li rl" *""pted ro the exclJsron ol the

JitI"-or'itt" otn", ;o'nt holders Fol thrs ourpose'

Iliii'lt, 
"n"rr 

u,l,i*"tmined bv the older in wn'ch

ir,. ni.es 
"rana 

ln ft'e legister of members'

No member shall be sntitled to vote at anv GBneral

ii""jii"".'i,'iril'. l,r catts o'oiher sums p'esenilv

"'l"u'uir,I 
s'r'r, '. i" ,".p"ct o{ sha'es rn tne com-

pany have been Paid

RESTBICTION ON TFANSFER :

The Board mav subject to the Iight ol appeal con_

i j;;";;1-d";;;iIi ;rthe co'noanies Act 1 s56

decline to regist€r

r:l thetransferola share not being a tullY

'"' ;;;i ;h;;. to a Pe6on io whom they do

nor upptoru, ot

(b) anv transter of shares o' which ihe Com_

pany has a llen'

r.l ihe instrument of transier is nol accorn_

'"' ;;;i;; bv tno instlument ot the shales to
i,-t'itrr it i"rut"s, una such other evidence

""inl e""ta mav reasonabl\ requrre to
show ths Iighl of the transleror:

DIRECTORS:

s,,biecr to ihe provisrons of Seclron 252 of lhe

il""ii".",J.'Ai,i r sso 
"nd 

unless otherwjs-e deter'

i,in"i-t, i c""Lrat tut""tins thB numberol Di ecrols

ln.r--.ii J" 'i,'. rhan thrie ano not mo'F than

il:,i";:' i;;;;t';r";.{ Associatron providF Ihal a

il;;i;' ";;ir ";;G ,equired ro hord drv share

rn the Companv as quaLfication shares'

POWERS OF DIRECTORS AND RESTRIC'
TIONS THEREON:

S.rbrect to tne provlsions of tne Compan'es Acl
iiiiii"".""t,., .r the corpdnv sha'l be vested

i.'ii"'li,iil 
"ioi'""i"rs 

who sha'r be enrii'ed to

",lii"l"'], .ii"" ;o;ers and ro do arr ,srrch aLrs

:;; "i-h;^;; -;. ti; cor.odnv is-autho,ised ro

I".-'.r"" I"a a" orovideo that the Board sndll nor

:a:;:l:: ;;; ;;;;i;ido anv acLs or thins whrch

i;;l;;;i"; 
", 

,eqJ'ed. whether bv the companres

i"i:'"iil;-;;';^) oiher starure. oI bv the

i.1fil",i"",,n .t in" comDdnv or b! rhe comodnv

in General Meeling.

P,ovi.led lurlher Ihal rn exer';srng anv such oowe'

;;;:i;;;;;;;"h;;, ", 
thrns the Boa.rd snarr be

Il,iI-i"- i^" "'"'i.,.ns in thal Dehalr conrained

i" ii," bo.p"",d" n"t, t 956 or anv other statute ot

i" 
- *," fra"motanarnl of tne Comp€nv oI rn

i,,i"l!i..' lii -i"v lesuratrons nor inconsisreni
il;:;ii;;;; J,r'v ,ia" thsreunde' rncrudine

;"I,];ii;;; ';,d"' * the companv .rn Gener6r
'ri""!ii,i"- !-"a i"";;i I€sulatron shall invaliddre

l'^i,-'",i", *t ol the B6ard which would have

i.L"r";li-lt -thar 
resulatron had not been

LIEN O SHARES:

The Comoanv shallhave lirsi and palamount rien

"';';;" ;;;ii; piia .,p stu'e. resistered in rh€

ii'rJlr,I*t rn"i"oi' iwhether solelY or joinrlv

*t,i "rt.,"r. and shall a so have such lren upon

iil'l,,ii""al lr1"L tt'Breo{ ror his dsbrs' riab'lr-

ii!" "rii-l-,gig"r*" solelv or rornrlY with anv

lii--"i,"."i t-. o' vv'th the companv in lespect of

iil,-.ri-r'""- i, ir""ti.n and no equiiable inrcresr in

X.", iiili,--"ii,J-"n",i us creared excopt upon the
,i'i? ',.i- 

"onaition. 
Ihar orovisions of thsse

l,Ill'"i"'""i.-,i- ti"i" t,,l €rleci. and sucn r'en shall

IliI^i'i.'irr Ji,:a""a. flom tims to time d€clar€d

i,l"i"IJ i. .r"r', 
"n"'es. 

unless othe'*ise asreed'
l'i""iilii'"ii"" "i transler ot such shares shall

;;:';i;';;;i,;, ;r the comoanY's rren' ir €nY'

::'::;;:h;;;;. Prov,ded that rhe comoanY's
ili..-r',"i, u"i""i';cr"a to monev called or made

piv"iti" "i, 
ii*"a tir" in resoect of such shar€s'

BORROWII{G powERS

The drticles provide that sublect to the plovisions

ii'in" 'C.lir*l"t n" 19s6' the Drrecrors shall

;:,);".;;;ir';t;,n; to t,me at thei' discrerion to

;:::; ;;;;-,r,;; ;;v '";. o, "u." or monev fo,

iie ouiooies ol rne companY and lo sBcute repav-

-I"ilii,."ii,. ., ",ri or monev so borrowed

i;":;; #i,;;; ;;;i,;on *"n t"'in" and condi'
iiir""".j'" ili,""p*,";,hev thrnk lit ano in palti-

""i". i"''..,e of tonCs, perpetJal or ledeemable
i"r,".i,1,"" ot aeUentues -Slock or anv mollgage

;ffi;;;;;;i;;;;;uiir" on tn" .undeltar ns or

ii. *r';i" o, p"n ot tne propertY oI the Compan!

ioi,ii"pilJ"i "'iJ 
t,,"I;) incr'rdtns its r'ncarred

caorlal for the lime berng

Bv a resolution ol the Companv oassed at the
31.[,i"-dri'"ii;" n;iJ o; 3d e s2 the Boa'd or

Bi'J""iii"'i,i,li'i,ir'lr;d ro borrow mon€vs {or the

;J,;:,:':; ;iih"- c;;;anv rrom rime ro time 1o the

extent of Bs.5 crores.

&



BEMUNERATION OF DI BECTORS :

Subject lo the provisions of the Acl, each Diiecto,
sha I be paid out o, the funds of the Company by
way of remuneration of 6 sum not exceeding
Rs. 250/- for every meeting of lhe Board altended
by him. The Direciors shall be entitl€d to be paid
reasonable travelling exponses incurred in connec-
tion with rheir att€ndance at lvleetings ot the
Board ofrhe Dlreclors or any committee thereoi
orseneral meetingsofthe company. subject to
the provisions of lhe Act, the Directors shall also
be sntitled to receive commission (to be divided
between thom equally or in such a manner as lhey
may derermine) not exceeding 3 per cent of th€
net profit of the Company computed in the manner
provided under the Companies Act, '1956. lf a
Director being willing shall be called upon to
perlorm extra services for the purposes of the
Company or to make any special exertion for the
purpose of the Company or in giving special
exe ion to the business of the Company as a
member ol committee of Direclors may be remu-
nerated in such manner as may be determined.
The remuneration payableto Directors is subject
to the provisions of Sections 198,309 and 314
and othar appli.able p ovi6ions or th6 Cor^pan,es
Act. 1956.

MANAGIT{G DIREGTOR:

Subje to the provisions ol rhe Companies Act,
1956 rhe Company in Gen6ral Meeting or the
Direclors may at any time appoint
Directors as Managing Directors or whole time
Directoron such r€muneralion, terms and condi-
lions as may be decided by them on such meeting.
A whole time o. Managing Directorc shall not be
liable ro relire by rotation. The Company has not
so iar appointed any Manaqinq Director.

I TEREST OF PROMOTEBS At{D
DIBECTONS:

The Directors are interested to th6 extent of the
rernuneration payable to them as commission or
less lor att€ndance at me6ting ol tho Board or ol
committee thereof. All the Directors are also
interested lo the extent of reimbursement of
lravelling, hotel and other expenses if any, under
the provisions ot ihe Articles. All the Directors or
the Promoterc may be deemed to be interesled in the
Company to the extent of their respective shars-
holdings in the Company and the sharss, if any,
that may be subscribed for by, and allotted to
them.

No Director or Olficer oI the Company has any
interest in any of the Brokers, the Bankers h€rein

SI GNATORI ES TO TI{E MEMORANDUM
oF ASSOCTATTON :

Names Addlesses,
Occupation & D€scription
of Subscribers

1. Sailend16 Nalh Roy,
S/o. Lale Apurbanalh Foy,
36, Ganesh Ch. Avenue,
catculta-700 013
Senior Assistant.

Number ot Equity
Share3 t.k€n by
each subscfiber

100
(One hund,ed)

100
(One hundred)

100
(One hundred)

100
(One hundr8d)

100
(One hundred)

100
hundred)

100
hundred)

3.

4.

2. Ajit Kumar Ghosh,
S/o. Late Janoki Nalh Ghosh,
Vill. I P.O. Hoetah, Hooghly.
Company Executive.

K. Rajendran,
S/o. Late T. Gopala Kurup,
8A. Sevak Baidya Street,
calcutta-7oo 029-
Company Executive

P. V. Bamak.ishnan.
Sio. Late K. V- Sankar6 Varier.
16/1, Fern Road,
Calcutta-700 019.
Company Executive

5. Ram Swaroop Agarwal,
S/o. Sri Bamanand Agarwal.
23, Muktiram Babu Street,
Calcurta-700 007.
Company Execut ve

6 Jyotsna Kumar Mitra,
S/o. Late S. N. Mirra,
414l1, Prince Anwar Shah Rd.,
calcuria.700 045
Company Executive (One

7. Ram Sanwara.
S/o. Sri Ram Pal,
257, Block'B' Bangur Avenue,
calcuta-700 055.
Company Executive (One

INDEMNITY:

Every Officer or agent for the time being of the
Compsny shall be indsmnified out of the assets of
the Company against any liability incurred by him
in def6ndlng any procesdings, whethsr civil or
climinal in which judgement is given in hiE favour
or in which he is acquiiied or in connection whh
any application under Section 633 of lh6
Companies Act 1956 in which relief is granted to
him by court.



MATERIAL CONTRACTS & I NSPECTION
OF DOCUMENTS :

Th6 contracts togsth€r with the documents
rofened to below, copies of 6ll of which have been
d6livered to th€ R€gistrar of Companies,
may bs inspect€d at th6 Register€d Olfice
of the Company berw66n 10.30 a.m. to 1 2.3O p.m.
on 8ny working day during a period ol 22 days
from the date of publication of this prospectus or
unlillhe closinq of subscription list whichever is
earlier.

(1) Memorandum and A(icles of Association
of Company.

(2) Certificate of lncorporalion ol rhe Com-
pany dated 28th April, 1981 and
Ce.t'r:care for commenc€ment of bus ness
dated 20th May, 1981.

(3) Auditors' Report dated 151h October,
19A2.

(4) Consents of the Bankers, Auditors, and
Brokers,

Resolution passed on 30th Seprember,
1982 ar the Extra-Ordinary cenerai
Meeting of the Company under section
293(1)(d) of the Companies Act, 1956.

Special reso ur on authorising presenr
issue of capital passed on '141h Ociober
?982 under section 81('lA)(a) of the
Companies Act, 1956.

APPLICATION AND ALLOTMENT :

Applicationformsfrom lndian Nalionals Resident
in lndia prop8rly completed togerher with cash,
chequ€ or draft forthe amount payable on applica-
tion must be delivered bofore the closing ol the
subscription list to any of the bankers to the issue
named in the prospectus at 6ny of their br.nches
at the places mentioned againsr their names ;n the
application forms. Application Iorms from non-
r€sident India.s,/persons of lndia Origin residenl
abroad, properly completed togeiherwith remi ance
f.om abroad towards the amount payableon applica-
tion through approv€d banking channels orout o,
funds held in the non-residenl external accounts
alongwhh documentary evidence in this behatf
must be deliveredbefore the c losing ol subscription
list to any of the bankers to the issue nam€d in rhe
prospectus at any of the branches at the places
mentioned against their names in the aoDlicatlon

The Company, as required bv the neserve Bank
of lndia, shall apply lor its permission in rhe
manner prescribed by the Reserye Bank of lnd a
to accept such investment from non-resident
lndianslpersons of lndian Origin resident abroad.

Allotment ol sharss to non-resident tndianstpersorsol no:an Ongrn resrdeni aboao sha oe
subject to the Companr obtaininq sLch Derm.ssron
f.om the Bsserve Eank of tndia. Non-restdenr
lrdians Persons of Inoian O, S.n rrsioe'lr aoroad
need not aooly dIe.t]y to Rese^e B.n. of
lndia for permission to purchase shares of the
Company.

No receipr will be issued on receipt of applicalion
money. However,the Bankerstorhe issuewi send
to the applicanl an acknowledgement stip attach-
ed to the applicaiion forms. Applicanrs are to be
notified in due course by dospaich of atloiment
letters or share ceItificates or lelters or regret. The
Directors reselve the full and unconnolled right to
rejectany application in whole or in part without
assigning anv reaior. Where an applica. on is
reiected or not accept€d in fult the whole or anv
balance of the application money witl bo refunded
totheapplicants in terms of Section 73 of the
Act. ln case oI application in jolnt oames refund
payorderswlll beissuedinthe name of rhe first
applicant. Allotment ietter or sharo certf.jates
or letters ol ,egret together with reiund pay orders,
if any. will be despatched to the applicants dt the
applicanis' risk within two months trom the date of
ciosing of ihe subscripiion lists or such extended
time as may be granted by rhe Srock Exchangeat Calcurta from the daie of closing of
the subscription list but if allotment letlers are
issued share certificates in exchange wili be ready
fordeliv6ryto th6 allottees wilhin three months
from the date of allotment. Refund pay ordefs
issued to the applicants will be payable at par
atallplaces where recognised Slock Exchanges exist
nameiy Ahmedabad, Bombay,Bangalore, C.lcutta,
Delhi, Hydsrabad, lndore, Madras, Cochin and
also Srinagar. Applications for shares must be in lhe
names of lndividuals,Limited Companies.Statutory
Corporations or Institutions afld not in the names
of minors, pannership firms or a trust (unless rhe
trust is reglst€red under the Societies Regislra-
tion Act, and is authorised by irs l\lernoran-
dum and rules to hold shares in a Company) and
must be completed in full in block letters in
Enslish. Where applications are sisned under a
power oi Anorney the s6me must be lodged wirh
the Company for registratlon and return

An applicanl should submit only one applicallon
(andnot morethanone) lor thetota numberof
shares required Applications nray be made in single
orinjoint names (notmore rhanth'ee) Twoo.
more applic6tlons in single or joint rames will
be deemed to be muhiple app ications if the sola
and/or the firsi appllcant is one and the same.
The Board ol Direcrors reserve thF r:ghl lo,ei€c.
in irs absolute discretion all or any multiple

Permanent account number of the applicanl al ot-
ted by the lncome{ax authorlties must be men-
tioned in the application lorm, where the applica-

(5)

(6)



tion lor shares excesds the valuo Rs.2O,OOO/_
(Rup6€s tw6nty thousand).

Cheqres or Drafrs should be mad6 payabte to lh6
Eankers ro rhe issuo wirh whom lhe apolcationr6 lodged dnd mark€d ,,A/c. pragati 6usiness
Limited "EOUITY lSSUE", A separare Cheque
or Draft shoutd accompany witheich appticarion
and should be drawn on any B6nk (wiichis a
m9mber or sub-membsr o, Ciearing House located
at centres whs,e thsre are Stock Exchanges) situa-
t6cl n lne town where the apptication is submhted.
uutstalron cheques or Drafts will not be accept€d
and applications accompanying with such Che;uos
or _Dralls are liable 10 be rejected. Money OrderswIl nol be accepted,

Refunds. i, anv, wili b€ made by Ch€ques or by
Pay Ord€,s drawn on the Bani<ers td issue ar
Calcutte and Bank charges, if any, for encashing

slu-ch,C-hequ€s orfav Orders wiil be payable byIno apprtcants. SUch Cheques or pay Oriers wiilnowevsr be payabte at par al all btanches ol th€EanKers where th€re are recognised stock Ex-
cnanges and also at Srinaqar.

Appl,calion forms_wilh copies ot rhe prospeclus
mar' be obtd,ned fjom the r€gislored Oflice ol lheLompany tsrokers lo ihe issue, Bankers to the
rssue named herein and from the branchss ot the
tsankers 10 the issue as stated rn the Applicatton
rorm. 

^ 
Applicdt;on forms duly completed iogertrerwrth CaEh/Cheque/Bank Drati shoutd be detivered

before the crosing o, lhe subscriplion tist to the
Bankers to the issue o. to their branchgs and not

Forfurrher inst uclions piease read lhe Apptica-
lron Form carefully,

Place:- Calcutta
Date :- 10.11.1982

Sd/. S. C. CHATU NVEDI
Sd/. J. K, MITHA
Sd/- B. S. AGARWAL by his

constituted attorney
J. K. MITRA

Dkedors


