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PROSPECTUS

the Central Govertrmeot is not requircd.

West Beogal, CalcuLra, for registratioD.

Attention of applicaDts is drawD to the provisions of Section 68A(1) ofthe CompaDies Act, 1956 $,hich is reproduced below :-

"AtrY persoD who-

(a) makes iD a fictitious laEe aD applicatio! to a Compaoy for acquiring, or subsctibing for, aDy shales thereiD, or

(b) othf,rwise iDdu@s a compaoy to allot, or regirter any transfil of, share8 therei! to him, or any other person io a fictitious oaNe
sllall be punishable with imprisonmeot for a terE which Eay exteDd to five years".

THE SUBSCRIPTION LIST WILL OPEN AT ?HB COMMBNCEMENT OF BANKING HOURS ON 29TH SEPTE|!IR,':R, 19S] AND WILL CIOSE AT
THE CLOSE OF BANKING HOURS ON 13TH OCTOBER, 1982 OR EARLIER AT TIiE DISCRETION OF TT]E BOAR,D OF DIRECTORS,
BUT NOT BEFORE THE CLOSE OF BANKING HOURS ON IST OCTOBER, 1982,

RigIts attachcd to Equity Shaies issued hereuder :

The Equity Shares hereby issued are subject to the terms aodconditiotrsofthis
prosp@tus, the applicatiotr form aod thcMeoorandumaldArticlesoiAssociatiotrofthe

CoEpany io all respects.

Board of Directors :

Name, D6qiDtlon, Aildres ild
Occupation Other DirectorshiDs

Brokors :

AHMEDABAD
Champaklal Bhailal Chokshi
Maoekchowk. near Share Baza!
Ahmedabad-380001,

BOMBAY
Narandas & sons.
Union Buk Buildinq
Dalal Srffi, Fort. -

.Bombay-400023

BANGALORE
1. Bhagla & Co.

8/4, Natiooal High Schooi Road,
BaEsalorq560004

2, Jahgildar & Co.
21, 2Dd MaiE Road,
Seshadripurao, BaDgalore- 560020

CALCUTTA
l. MA. D, B. & Co.

Offi@ , 7, LyoDs Ra[ge,
Calcurta-700 0ol

2. Damodar Lal Mor
5/1, Clive Row, (2trd. floor,
Room No^ 54) Calcutta-700001

COCHIN
M/s. A. AaroD & Co.
CoDgress House, P. B. No. 1003,
HosDital Road, Eroakulam
Cochio.6820l1.

l,irthcw & Company
Niulicswari Canal Road,
(iicdr Passport Omce)
Lrncliulrtu-. Cocbia-682 0I I
Kemla( S. India )

I]{DORE
Pusirkarlal Ghudawala
44, Bada Suafa, Indote-452002

2, Santosh & Co.
29, Dlr.uu Market, 1st Floor,
S. G. S. I. T. S. Road,
.lDdore-452 003

IIYDERABAD
Biiigwand?s Jaju
11ti3, Lad Bazar, Hyderabad-500002

Laxnjnarayan Rathi,
4-5-t73 & 174,
Ilusnrct CuDj, Suitan Baar,
Ilydcrabad-500 001. A. P.

N{.\DRAS
Kolhari & SoN
"irl Dorado" Building, V. Floor,
1 t2, Nungulbakkam High Road
N:rdras-600 034

NEW DELT-II
Vlnod 1(uorar & Co.
A-6, ConDaught Place,
Ncw Delhill0 001

tsirarat Dhushan & Co,
llcad Olnce :
1I,45, Connaught Place,
New De1ha1 10001

UD.lerwriters :

No part df the isiud is lieing uoderwritten.

CONSENTS:

Coosuts itr writitrg of the above tramed Bankers, Auditors and Brokers to the Issue'

toaatin their respgstive capacities have beco obtaiucd and ilcd with theRegistrilof
Compmis, West Bengal, Calgutta, along wilh tho copy of this prospectus as required by

the Compaoies Act, 1956 aod lone of them have withdrown the said corseDts, Messrs.

Dey, Dutta Lunawat & Co. Auditors of the Conpany, have also giveo their written con*ot
to the iEclsioD oi 'their redort iq the form aDJ iootcxt it1 which it appears later in tbig
prospeous and such consesi has not been withdrcwE up Lo the tirre of filing of a copy of
this prosprctu8 for registratiotr with lhe Regislrar ol Couproies, lYest BeDgal, Calcutta.

Hlstory and buslness of lhe coopany :

The CompaDy ws itrcorporated as a Public Cooiraoy o[ 27th Fobruary, 1982 itr West

BengalaDdoblainedtheaertiEcateof comocDccmeDtofbusircssor2TthApril,1982.

Milagement :

The Company is maoaged by its Board of Directors. All the Dilectors of the
Company are well eiperieaced ia commercial Eel.l.

Tar benefrts ;

The Directors areadvisedthat uxdcr tlrc cri.ting ld\is, thc followitrg tax benefits
wiil be available to the Compaoy or to rhe s|arcLolllcr5

l) MombersoftheCompaoywho are individtrals and llindu UDdivided Fafrily will be' cntiiled to deduction under SJcuon 30Lof the lncoDrc 'aax Aci, t96l from the gross
total income (o the extent of Rs. 3,000/- ir rhe agerrgalc pcr year in respec[ of rpeci$ed
items including dividetds lcceivcd from thc Conlpary'

2) Mcmbers of the Coapaoy, who arc dom.>tlc c'.ri.rri.:. $ill bc cntitlcd Io a deductioD' uDderSectionSoM ofthelocome fJx Acr, lr.r uiuuolof Lbc diliflcods leceiyed !y
them from lhe Compaay.

3t MembersoftheCompany who are individurls or Iijodu UDdividedFamilities will be-' 
enridcd to cxenlptiob undcr Sluriorr5(i)(r\,ir,l r c V/JlLir Tax Act,195? from
Wealth to the extetrt of Rs.1,5u,000/- Iorulic sccuriLics spccitied iDseation5(1-A)
ilcludilg the yalue of shares io the CompaDy.

4) The Compauy will be eotitled to amortisxiior of caflail spccilicd itoms of plpliminary
' expenses io.aicordaoce with.sectioo 35I) o[ Lilc locofle Tax Act, 196l over a period of

tetr succcssive years as DlctrLioneJ tltcEjD.

5) Thc rate of incomc tax aplricJblJ lo tl,c Cu i ,,. ',r s,il b: thJ ratc prcscribcd Io( a' domesLicc)mpJnyrnwlrichlhcpul licrc.rr ':.r;,ri.ll/ lur.r!st'd, such late bciEgless
than lhe mte applicable to olher typcs of Compauics,

Pioftabilitv:

With conliouous induslriai dcvelopmuilL aild c;rp;rilLiin!, fior.y lnarkcL IroD the start of the
sixrhDLncDdrcvrvalofccouomrirLl,\i,iJ\.1i,ii,,.:,.,.,- c t,.:L subj.'ct lo unforcssen
iir-iurir:taoes, thrCompanywill bcaLlcro-*.D,....,1..'.(l.rul]tu'lhin rcasonableperiod.

MANIK CHAND CHORARIA
S,,o. Late Chandmall Cholaria
32, Ezra Street, Calcutta.70000l.
Busiuess

t
BINOD KUMAR CHORARIA
S/o. Manikchand Choraria
32, Ezt a Sleet, Calcut{a.700001,
BusiDess.

BIMAL KUMAR GHOSII
S/o. Late Panchanaa Ghosh
7, Lyons Rauge, 1st Floor,
Calcutt&?oo 001

Business

Sokaria Oil Iodustrics (P) Limited,
Morga[ Walker (Jute) Limited.
Morya! Walker (Jute & GuDny) P, Lid.

Amby Properries (P) Lrd.
Arihant Chemi@l & IDdustries Ltd.
Awanti Kumar & Co. (P) Ltd.
Baid Textile IDdustris Lid.
BiDod Jute & Fibre Ltd.
caylord Prctrcrs Ltd.
G. M. C. CoEpoy (P) Ltd.
HaU Mark Tqtils Ltd.

M/s. S. B, P. (India) Limited.

Registered office :

32, Ezra Sueet,

Calcutta-7o0 001.

Atrditors i
Dcy, Dutta LuDawat & Co.

812, Kiran Sankar Roy Road,
Calcutta-?oo 001.

BfiLers to tbe compa[y :

Canara Baok
Alipur Braoch
Calcutta-700026

Bankers to the issue :

Caoam Batrk
Alipur Branch
calcutta.700026

and its Maio Bralches at :

Agra, Ahmedabad, Allahabad, Baogalore,

Bombay, CochiD, CoiBbatore, Hydera'

bad, IDdor, Jabbalpore, Jaipur, Kanpur,

Lucknow, Madras, Madurai, l'lagPur,

Delhi,PuDa, SriDagar, Jammu & Varanasi.

PANKAJ PR-OJECTS ffiffi-\,,S-l-Tt"ffiD
( INCORPORATBD ON THE 27Tff DAY OF FEBRUARY, 1982 UNDER TEB COMPANIES ACT, 1956 )

SqIRE CAPITAL:
4
,ff.horised
ffi
2,5U;000 Equiry shares ofRs, t0/- each

lssued, Subscribeil anil Paid up :

99,000 Equity Shares of Rs. l0/. eacb fully paidup
ia cash

Present Issue :

1,50,000 Equity Shares of Rs. l0/- each for cashar par

Now ofrered for Public Subscriptlotr for ssh at par ltr

tems of this Prospectus :

1,50,000 Equity Sbares of Rs. 10/. eacb

Terms of Payment :

On application

,, allotment

Rs. 2.50 per share

Rs.7.50 pe! share

Rs.

25,00,000

9,90,000

15,00,000

15,00,000

15,00,000



Auditors' RePott

The Directors
PANKAJ PROJECTS' LIMI'IED
32, Ezla Street,.calcutta-7uo 001.

GcrtlemeD,
wehaveexaEioedtheBooksof]\1,c'PankijPfojectsLimitedforthoDeliodfrom

2?th Februarv. 1982 ( date of incorp..i,ti"i 
'i r"'ii''ii"lv isi; th';liittt date t6'which the

accounts of titi compboy frve been mrdc up.

In accordance with the provisions of Clause 24 of part II of the Schedul€ II of th€

Companies Act, 1956, we report as foilows :-
A. PROEIT & LOSS ACCONNT: Amount

Rs. P.

Incone 10J16'16

Less : Outgoings 6'&l'9o

Profit -:J"'"
B. ASSETS.AND LIABILITIES :

The assets and liabilities ol the Company
as at 3lst JulY,1982 which we hrte
ex.mined are set out below :

ASSETS:

9.30,486.36

7,970.40.

9,95,1t4.26

1,000.00

ffi
9,90,000.00

4,114.26

9,94,114.26

C, We, further, report that r

l. No dividend has been declared by thc Company since its Incorporation'

, No staturory Ac@unts havs been prcp.1red by theCompanysincethdateofits
"' ini"6i,t"tiii .n 27th Februlry, l9E: iLs tlre same is not due'

3. Adjusrmcnts may be. necessrrv io nrke lhe accounts for 27th February,-l982ro
.6mnlvwiththerequrrem.n'"of lr*'rclrrinElotl)eaccountsto-b€l8id beforethe
L;"$;"; 

"i; -c.r.jal 
Mectins bu' it tlrc time of sisDing this report' we ile not

i*irt ofuny material adjrrsr manls $ hi 
"h 

!\ ould a[Iect the resulB of tbe accounts'

Thanking You,

Place, Catcutta

Dated 1?. 8' 82.

Obiects of the Present issue :

Thfu issue is being made with the object of inviting public to participate in the

Equitysbarecapital of thecompasy. aheentire subscription will be utilised for the

Compmy's busin6$.

Mlnlmum Sub*riptior :

The minimum subscription on which the Directors will proceed to allot sharcs is

Rs,3,75,000/.,

Expenses of the issue :

Expensesof the issue itrclusive of brokerage, stamp duty, registration fee' l€gal

charges, professional fees aDd auditors' fee ale estimated at Rs' 50,000/-' The same will

bc bolne by the Compatry out of the preselt issue.

Brokenge :

Brokeragewill bepaid at the rate of oDe andhalf(l+) percetrt on the nominal

value of Equity Shares oB thc basis ol allotnents Dade against applications bearinfftamp

of a member of aDy r@goised Stock Exchalge iB India' Brokerage at the same rate

will also be payable to the Brokers ald Bankers to the Issue io respect of allotmonts made

against applications prccured by them provided the relative form of Applications proculed

by them bed their rsprctiv€ stamps i! tlte Bloker's column.

Dircctors:

SubjecttotheprovisiotrsoftheAct,thecotrtroloftheCompaly shall be vcsted in

the Board who shall be eotitled to exercise all such powcrs and to do all such acts and

thiogs as the Company is authorised to exercise and do provided that the Board shall trot

cxercise any powe! or do aoy act or thiog which is dirccted or required, whethe! by the Act

or atry o!h;r statute or by the Memorandum of the Company or by the Articles or other-

wise to beexercised o! donq by the Company in genelal meeting, Provided further that

oo exercisiog aoy such power or doiog any such act or thjng, the Board shall be subject to.

thc provisions iu that behalf cotrtained if, the Act or any other stattrte or in the MeBora' /

dum of the Compaay or in the Articles, or in any regulations not inconsisteDt therr

atrd duiy made thereuEder, includiog regulation made by the Compaoy iq geoeral meei''el, -
but uo regulation madc by the company in gonerai meeting shall invalidate any prior act

of the Board which would have been valid if that regulation had not beeo rnade'

The number of Ditesto$ of the Company shall not be less thao thr€e tror

more than tritre'

Qualiffdtiotr Shates :

A directo! of the Company is oot lequired to hold any qualification share,

ReEunentiotr of Dlrectors :

TheArticlesofAssociationprovided that the remuneration of cach director shall

ootexc.cdRs.25o/-foreachmeetingoftheBoardolCommitteothereof attended byhia.
All other remunetatioD, if any, payable by the Company to each director, whether

io respect of the services as Managing Director or a Director in the whole or part time

employmeotofthecompatryshallbe determinediD accordaoce with and subject to the

provisioos of the Artictes atrd of thc Act. The Direclors shall bo ontitled to be paid their

reasotrable Eavelling aod hotel aod othg! expenscs inculred itr Gonsequence of their

attending Board aDd Committea Meetings or otherwiso iocufied in tho execution of their

duties ru Directon.

If aoy Director, beiog willing, shall be called upon to perform extra services ol '
makeayspsial gxertions itr going or residing away for any of the pursores o'

Company or in giving special attention to the business of the Coopaoy or as a member c

a ComEittee of the Board then, subject ro sectioqs 198,309and310of the Act, the

Board may reBuEelate the director so doing either by a fixed sum ot by a percentage of

pro6ts or othelwise aod such remuneration may be eithel as addition to or in substitution

for aay othel remuneration which he may be etrtitled to'

MaDaging Direclor :

SubjecttotheprovisionsoltheAc!,the Borrd tray, from timetotimeappoint ooe

ofmoreDirectors to be Managitrg Dircctor or Msn4ging Directorsofthe Company,

eitherlorafixedterm trot exceeding flve years for whichhe isor thcyarcto holdsuoh

om6, aod Bay, from time to time (subject to the provisions ol any cotrtract between him o!

them aod the Comproy) renrove or dismiss him or them fuom omce atrd appoint another or

othels in his placa or theit places.

. Subject to the provisiotrs of Sectioo 255 ot the Acl, a Mamging Director shali Dot

whilchecootinuestoholdthatomce, be subjcct to rctiremeot by rotation, aodhe shall

trotberrckonedasaDilector for thg purpose of determioiog the rotatiotrofrctirement

of Dirccto$ or io 6xing the number of Directols to letire and (subject to the p(ovisions

of aoy cootract between him and thc Complny) he shall be subject to the same provisions

as to resignatioE aud removal as the other Dircotors, and he shall, ipso lacto aDd imme-

diately, cease to be a Matroging Directo! if he ceases to hold the omae of Dircctor for

any cause.

Subj*tto the provisioN of Sections 309, 310 and 3lI ofthe Act,aManaging
Direcror shall rcceive such reBunention as may from time to time be sanctioned by the

Compaoy ia geDeral meetirg.

lndcmulty:

Every Director, Maqager, Secrgtary or officer of the CompaDy or aoy Derson

(whether ao officer of the Compaoy or not) employed by the Company, shall be itrdcmni'

fiedoutofthefuodsoftheCompaoy againstall liabiliries iocurred bv him as Director,

Maoager, Srcr€tary, Om@r or Employeo in defeddiog any proc.edings, whether civil or

criminal, io whichjudgemeot is giveq itr his favour, o[ io which he is acquitled, or in
6an@tioo with &dy appiicatiotr udder SectioD 633 of the Acf in wiich relief gratried to
hio by the Cout.

Rlghts of Shareholders itr r6pecl of Capital and Dhidends :

Subject to the righ(s of mombcrs holding shares with preferential or special

lights atrached thercto the profils of the Company whicb, it shall lrom timc to time

detemineto divide itr r€spect ol any year or other pcriod, stall bc applied in the

payment of a dividend on the Equity Shares of the Company but so that a partly paid up

share shdl only entitle the holder witb lespcct thercof to such a piopo{tion of lhe distri-

bution upoq a fully paid-up share as thc amount paid thercon bears to the nominal

amouot of such share and so that wherc €pital is paid up i[ advancc of calls such capital

shall not raok lor dividend or coofer a right to participate in prcnls.

Righ{s of Shareholders in witriling up:

If the Company shall bo wound up and thc rsscts avaiiable for distributjon among

the members as such shall bo insufficieAt to repay the w)role of tire paid.up capital such

assetsshallbe distribut€dsothat as ocarlyas may bothc losses shall beborne by the

nenbers i[ proportion oftbe apital paidup or which ought to have been paid Lrp at thc

commercementofthewiEditrg-up o! the sharcs held by them rcspcctivciy and jf in a

wildiBg up the assets available for distributiotr among the mcmters shail be Dlore lhan

suficielt to repay tho wholc of tllo capital paid up at dle commenccrlef,t of the wildiBg

Fixeil Asseta

ItrYestmeot

Curiert Assels, LoaN and AilYances

Cash inhaDd 15,591 20

56,657.50

Cash with Schedule Bank
in Current Accoutrt

Loaos
Advances

1,032.66 16,673.86

5,04,455,00
4,09,357.50

N1ISCELLANEOUS EXPENDITUR E :

(To the ext€nt not writte! off or adjusted)

Preliminary Expenses 7,335 90

Shars Issue Expenses 634J!

Less: Liabilities

REPIIEiENTED BY:
99.000 Equity sharesofRs' 10/' €i'h' fLrlly Paid uP in casn

Add : credil Balance otProfit-&
T oss Account being Proht

Yours faithfully,
for DEY, DUTTA, LUNAWAT & CO.,

Chartered Accoutrtantg
(DILIP KUMAR DE )

Partner

Otber Statutory & General l[formation

Main Obiects of the Coopany lncludcs :

1- To carry on business as -Frojecis 
Engineers,- Conkactols' D*igners' Plannere and

" b"on-rJi'urG for projects ol arl k inds n i l d'"cr:i rions and to undertako prcje)s as oo a

;r"ili:;;;tt*t'b;;s, make fexsib:lilv srrrdicr in India aDd elsewherc'

2 To cirry on the buqines of spinners' \\'errcrc! man lfacturers' baleE pffiers' traders'
- ;;i;;;.'whotcslers, re,ailers, co;l'eis, ' ''rrers,, finishets.lqd--dvero, bleachets of

iii"--ioi" cuttlngs, j,ileiejecrtons' hcmp co tcn xnJ any olher 0brous material atrd the

'.liiiJ;i;;ii,;;;;i;qnd.tire busin'c'r nt r"'cts' scllers' dealers and cxwrteB of jute'

i,,,r .r'il,no( irrte relectlons. tlemp. coLlor. ''' I olSer llbrous material, and of goods'

'.T';:;:;'"?il;J-;;iiiiiiiiot.'u"'l ro 1rrn'act all.manufacturiog or curins and

;;;;;iil;;;;t*rndmercrnLle bris rc"' rlrrt mrv be necessary or expcdient and

iomaintain,run,managemrusrorjurc,uotton'wooi'artificial6bres ofall kiodsaod

for all varieties of yarn and clotn'

Slgnatories to lhe menorandum of associa{ion

for by them :

Name, Aildress etc.

Manik ChaDd Chotaria
S/o Late Chaodmull Chorarta -,
32, Ezra Stroet, Calcutta'7oooul,
BusiDess

sri Biood Kumar Choraria
s/o- Manik Chand Choraria
32, Ezra Street, Calcutta 700001'
Business

Sri PradiP Kufiar Hirawat
S/o. Sri Jaskaran Hirawat
12, India Exchange Place.
Calcutra-70000 1.

BusiDess.

Sri Blmal Kumtr Gbo6h
S/o Late PancbanaD Ghosh
7. LyoDs Range, lst floor,
Calcutta.70000l
BusiDess.

BasudeY Chamaria
Sio. Late Ram Kumar Chamarix
145. B. K, Paul Aveque,
Calturta"?00005,
Business,

Padam Chand Pugalia
S/o Nemchand Pugalia
2. Rajr \Voodmunt Street.
calcutta - 700001.
Business.

Um0red Mal Bhutoria
S/o Jaskarn Bhutoria
10, Anncnin Stteet.
Calcutta-700001.
Selvice,

atrd the rumber of shar6 sbscrlbed

No. of Sh8rg
Subsribed for

100

( Ooc Huudrcd )

100
( OtreHuEdred )

100
( Ooe gundrcd )

100
( Otre HuBdred )

100
( Otre llundr€d )

50

( Fifty )

50

( Filty )

Total 600

( Six Hundred )



up, the exessshall be distributcd amongst the mcmbers in propoltiotr to the @pital at

the ommeoccm"at of the winding up paid up or which ought to have beeD

pairl.up on the shar* held by themrespeatiYely' If the Compaoy sballbewound'up'

whether voluotarily o. otherwise the Liq;idatols may,witb tbe laDctio! of a Sprcial

Resolutioo, divide among the coDtributories, in specie or kind, uy part ofthe assets of

tho Cospatry asd may, with the like saoctiotr, vst aDy part of the assets of the

Company in rrustees upon such trus! for tho betrefit of the contributories, d aDy ofthem

as the Liquidatorr, with the like sanction, shall ftiok At'

Lien :

The Compauy shall have a fir& and paramount lieo upon atl shares except fully

paidupsharesaodiegistcrediDthe nameoreacb oember (whetber solely otjointiywith
oth"..i, utd upoo the proceeds of sale thercof lor moneys or payable at a ixed'time io

respeciofsuchshares whether the period for the paymeDt thereofsball have aclually

arriyed or Doq and no equitable iol.arest itr 8y sharo shall be created' ADy such lico

shall extend to all divideods from time to time declared in lesp*t of such shares' Unless

otherwise agreed, the registration of a trausfq of sharesshalllot operate asa waiYer

of the Company's lien, if aoy, on such shares'

Voting Rights : '

Subjrct to aDy speciai conditions or restricuoDs as to voting upoD which any shares

may be issued or may, for the time beiog, be held, otr e show of baBds every membe!

oresent in persoo shail have oDe vote Otr a poll the voting rights which may be exercised

by the member either in persoo or by proxy shall bs as specified itr section 87 ofthe Act'

No company or body corporate shall voto by proxy so IoDg s a resolutioo of the Boatd of

Directols under the provisions of Section 187 of tbs Act is in force aod the lepreseDtative

oamgd in such resoiutioo is prseot at the General Meetiog at which the Yote by proxy

is tendered,

hestriCtions of voti[g rights :

W"' *o meober shail be entitled to exercise aoy voting rights either personally ol by proxy

at aoy megting of the company in respect of aDy shars registeled io his qame oo which any

calls or other sums prcsently payable by him have not been paid or itr regard to which the

Conrpany h6 exerciscd aDy right of lictr.

Modification ol liights :

If at ary time tho share capilal is divided into diffcleat cl6ss of shares the rights

attached to any ciass (uniess otherwise provided by the term of issue of the shares of that

class) may, whether or not thc Conpatry is beiDg wound up, be varied with the consent itr

wrliog of the holdors of thrce-fourths of the issued shares of that class, or with the snctioo

of a Speciai Resolution passed a! a separate Getreral MEeting of the holders of the sharcs of

that class. To ovcry such separate m&ting the provisiotrs of the Articles relatiog to

General Mceiing shall apply, but so that the ngcessary quorum shall be two p9lsoBs at least,

holdirg or reprosentiog by proxy ono-fifth of the issued sharcs of that class but so that if at

aDy adjourtrod meetilgoisuchholdersaquorumas above defioed i8 trot pr6ent, those

menbirs who arc present shall be the quorum aod that atry holder of shares of that class

proseut in person or by proxy may demand apoll atrd on a poll, shall have one vote for each

share of lhe class of wxich he is tlle holder. The Company shall oomply with tbe provisioDs

ofsactiool92oftheAclastoforwardiDgacopyofanysuchagr@meotorresolqtioo to the

)gistrar.

PreYious Commission and Brokeage :

Savc for the brokeragc payable as metrtioned above no sums have at any time becn

paid or are payable as comarission for subscribing or agreeing to subscribe or procuring

or agreeiog to procure subscription for any shares iD the CompaDy'

Optiotr to Sullscribe :

TheCompsayhasnoLenlered,noidoes ii at prescnt propole to enter into any

cootract or arrangemlnt wllereby any option or preferontiai right of any kind has been or is

proposed to be givco to aoy persoo to subscribe for aoy shares in the Compaoy.

Issue of Shares othorwise than for Cash

Nosharesordebetrtureshaveb?cnissuedor agreed to be issucd by the Compauy
otherwise rhan for cash al anycimJ preceediug thc date of this prospec!us.

Transfet and tBtrsmission :

Save as provided in Sectiotr .108 of the Act no traDsfer of sh{es shall be regisiered

unless a ploper instroDrent of traosfer duly stamped aud executed by or on behalf of the

traDsferox aod by or on behalf of the transferee has beco delivered to the Company within

theprescribedtilnetogotherwithlhecertificate,or,ifoosuchcerlificateis io existence, tlle

letterofallotmo[toltheshares. Thetramferolshallbedsemedto remain the member ia

respect of such share uotil the oame of the traosferee is eotqred in the Register io resp6t

thereof.

Appiicatiol lor the registratioo of the traNfer of a share may be made either by the

rraosfeior or the lransferoe, providod lhat where such appli@tion is made by the [aEsferor
no registration shali io the case of partly paid up shares be effected uoless the Compaoy

gives nolice ol the applicatio[ to the traosfetee in the mmoer prescribed by SrctioD I l0 of
rhe Act, aod subject to the provisions of the Articles the CompaDy shall, unless objectioo is

madebythetraosfereervilhiotwoweeksfromthedateofreceiptofthenotice,enter in th€

Regsiter the trami o[ the transferee io the same maooer atrd subject to fhe same conditioos

as if tha applicatioo fo! registration of the ttaosfer was made by the trausferee,

Every iosrrumqrr of traosfer shall beleft at the omce for regirtlation accompanied by

the certinaate of the shares to be traosfered or if Do such @rtificate is io gxistenee by thg

letter of alloiment of thc shares aad such other eviden@ as the Board may require to prove

the title ol the traosfero! or his riSht to tiaasfer the shares. Every instruolgot of fansfer

which shol1 be registered shall be retained by the Company but any irstrument of transfer

which the Bcard may refuso to register shall be relurtrgd to the persoo depositing the same.

Paymctrt oI lletrefits to Piomoters and Ofiicers :

Shri B. K. Ghosh incurred preliminary exp€nses amouoting to Rs- 8500/-

and the said amoult will be reirnbursed to him. Save as disclo3ed above and

elscwhcre, in this Drospectus, tro 4flount or benefits has been paid or give! or intoDdgd to be

paid or giveD Io tho promoters or any omcers of the Compaoy except tilc normal

reBuDeralion aud/or reimbursemcnt to such omcers'

Iuteres( ol Prortrolers & Oitectors :

Ali thc Dircclors of lhd CoopaDy olay be dcenod to bc ifltcreited lo the extent of the

Bhares iD the CompaDy holil by thJtrl at prcsdnt arld to tlte exrctrt of lulule shares that may be

allottediothomorto ihe rdlativej or to the Compslles io wbich tney are Directols/

meDlber$ po!$uatrt to this prospectus,

lssue at a P.emiuE:

No amouot hd beetr paid or is payablc by viay of plcolium on shues issred or

agreed to be issued since the incorpoFtion of the CoNpiDy' i"io Debclture has so far beeD

issued by the CoEpaoy.

CapitalisalioD of Resenes/Plofit and Revaluilion oI Acr-r\ :

Sirce the iocorporation of the Company tllere has bceu !o capitalisatioo of reserves

and pro0ts aor has there beea any revaluatioo of the assets oi tlie Coorpauy.

Bo[owitrg Powers :

Subject to the provisions in the Arlicles, the Boxld fiay exercise all the powers of the

Company to borrow money aod to mortgige or clrarge its undcriakiDg, Froperty (both

present aud future) and ua@lled capital or any p.rt thereof and to issue debentures and

other securities whether outrigbt or as secuiity for any debt, liability or obligatioo of tbe

CompaDy to any third palty.

Miscellaneous Infomation :

NoamouDtorbsDefilhasbeopaid or given to xiry olicer or promoter of the

Company at any time nor is iotended to bc giver or paid to iny ofiicer ol Promoter of the ,,a
CompmyforhisservicestotheCompatry except ilie nouaal reilutrdratioD andreimbu6e-
ments as perEitted by the Compaoy's Articles qf Astcoiai;ou and as disclosed elsewhere io
the prospectus.

Material CoDtracts :

Nomaterialcootracthasbectrgutcred iuio cr inicnded to be Brried or by thg

CompaDy.

Isspetion of Documents :

The followilg documonts or copics tir.reol nri!, be iilspected at the Registered Office
of tbe CompaDy betweeo 10 A. M. ald 2 P. I\I. on aLry s,orking d^y for a period of 15 days

fromthedateofpublicatiotrofthis?rosp.ciils or ti;l iii ciosicg of the subscriptioD iist
whichever is edier.

l) Memorandum and Articles of Associatio! of lhe company.

2) Certificats of Iocorporation and ComllsDccm.nt of Busioess granted to the

CompaDy.

3) Consent letters of Auditors, Eanl(ers and DLoi(crs trrficd
itr this Prospectus.

4) Report ofthe Auditors of the Compaly relcrrcd ro iD tlris Prospectus.

AppliBtiotr and Allotmetrt :

ApplicatioD Bust be made only.-

i) in the pr4cribgd application lorrn accoDr.pf,iryisg this Prospeatus.

ii) for a mitium of 50 shargs or nlultitrlcs thrreol:.

iii) insinglenameand/orin joio! ianes (iot fiorc tltiln lirree) in the lame of
individuals, limited companies, sLaiutory corirorrliotrs and not in the name of a
trusr(uolessthetrusl isregisrcacd uild0t ony Socictics Rcgistration Act and i3

althoiised under its cooslitution to holLl sharcs iil a Conrlllily) minor, nrm, foreigo
conpaoyorforeigonaiionalorilisor irs iromioces tnd must be completed io
BLOCK LETTET{S IN ENCLllI].

Appli€tions which are lot conpicre in evcty tcspc.l rrc liable to be rejected. Each

applicaDt slrould submit oniy one application (c[d noL ncr. than one) for the total number

ofshares requircd, Applicatioas olay be mf,de iD tingle or joint names (not more than
thr*), two or more applications iI siogle and/ol in joint namcs wili be deeoed to be multiple
applicatiols if the sole and/or ihc fifst appiicanl is olc anJ t]rc same. The Board resetves

the right io its absolute discretiotr to reje.t all or aDy Dluitiplc applicatioDs.

Applicationsoaybemadcbylodiao Narionals r.sidcni in Ildia and also by aon-
rdideot IodiaN or persoDs of Iodian origin resid.nt abroad provided that the allotmeDt of
shuotoqoo-resideolso!personso[ Indiau origin reiid.ilt abroad will be subject tothe
permissioo of Reserve Brok of In,1ia uod3t the Foreigu E{cllange Regulatioo Act.

Applicatiotrs by oof,-residert indiars/p3rsrrs of liliito ori;iil r.sidont abroad r

ADplications from Non-Residenl lirdiaos and peisoils of Iodian origin resideDt abroad
properly compioted together with rcmitGoccs frorD aLroad towards tlre amount payable on

the application thlough approved banking chaorcls or out of the funds held itr the Non-

Residetrt (ExtsrBal) accounts alorgwitll thc documealf,ry evidcnces io this behalf must be

delivered beforc the closiog date of slrbstliptioo list to tlic Baokcrs to the Issue o&med in
this prosprctus or to any of their branchei m.trtioaed itr lhc Applicatio! Folm,

As required by Reserve Baok of India thc Conlpslly wiil apply to Reserye Bank of
India for its permission in the m4nner prescribed by it lo acccpt such applicatiotrs from Don'

resident Iodiatrs or petsoos of Iudiat origio rcsideot abroad. They need Eot apply direct to
Reserve Baok of India for such approval'

Applicutiotrs unaler a powei of attorucy :

Whereao appli@tioo is sigoid uDdcr a Prr/cr of AiLorrey or under a8y other

authoritytherelevaotPowerofAttorueyorthcrcicvilntauthorityasthe case thereof Eust
be aftrched to tie applicatioa form or lodgcd sepirately at the Regisiered offca of thc

CofrpaDy.

llcceipt of money ;

Paymont should bc made in cash/or by chcquc/rlraft drawrl on a scheduled BaDk

includiog a statc Co-opelative Bank includcd iD tllc sccond scllcdulc to the Reservo Baok

of India Act, 1934 or any Bank which is a mcEbcr or: sub-menlbcr of clearirg housd lo€ted
at ceotres where thcre are recogniled Stock Exchatrges and whiclr is situated at the particulff
place where the application is submiltcd, Outstcllcl chequcs/drafts will not be accepted

and applications accompaf,ied by siich cheques or dralts lvill be rejcctcd' Money orders will
not be acceptcd. All chequ6 or drafls acconlpaDlirg the iDplicatiors should be cro$sed "A/c.
Payee only" aod made payable to the llani(cr io lhc Issue an( should bear the words
,,A/c, Pankaj Proj:cts Li[ilsd.-Equitylss!e." ]Ioreccipt wili bo i$sued for applica-

lion motr.y. llcwivcr, thc bf,akots !o tho issue \viii acliDowlcdgc rcccipt of the application

by slatnping and riiuloiog thc acknowlei:li0neii slip at lh. bottom oI each application form.

Wllerc ali trppiicalion i; reju.led iil iui1, the M'l1ole oI tiro application money received

and lvherc an apfilicition is lejecicd jo prlt, tle Lrlailce il any, oi tho applicatioa money

received will bi cerlt wiLb itr accordaf,cc witll :j(ttiur 7i ol rhe Art a]:d aii relunds will be
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made by post at rho applicant'srisk wi{hout itrtrest' If, both ca!€'s r€fuftis wi}l bo Bad'

r-iiiio-i* .ortl, (oi in the cvent of unforeseen circumstanc$ within $uch further ti6c as

}6;" il;t ihe calcuttastock Exchaose) from the dato of alosiog of the subsolip'

tiotr list.

Ref/rids will be made by cheques or pay orders drawn on the compaoy's BankeB at

c"r"rti"-Jl* "i.s"r; 
ir uoy, ro, .n""rlriog such cheques or pay ordcg witl be pavable

by the applietts, suob cbeques or pay orders will howeYer be payablq at par at all places

;;;;f;l;;;*;gnised stock exchange aod also at Jammu and Sriragr' Io the case of

j"i*"trl-*ir"ttt*indswillbemadeto the person whose trame 8ppc8s 6r!t in th€

'.l"ri"uri* fo. 
"oA 

aU communications will bc arlJressed to him' Thc Bosrd of Dir@tors

resrve full right to rcjEt 8Dy application without assiSDiDg aDy reasoD

Dis[osd of lpptlcatloN abil Emeys :

Lett€rs of allotomt/Share Celti6cates or lelters of Reget togdher with chcques or

,f"rOi"y".a.rt,fimy,wiUbedespatched by post at the appliafi's risk withi' two

moaths(oridtheeventofuaforeseeo "ittot'iuo"" 
withia such furthq timc as may bs

il#; ;; ;" a;;* stock Excianse) rrom the date of closins of thc subsiption lisL

Aya[ablllty of foms'8nit pla&s of acceplances:

Applietion forff with copies of the Prospectus may be obtaincd frc6 thc Rcgistef€d

om* ;i',it C..p*v' Brokers to the Issue, and BaDker to lhe tsrue @me'l hercitr

and fiom thel braoches of the Bankers to the Isue as stated iu the applicatio! folm'

nif 
"ppfi*,U 

fotrt duly @mpleleat together with cash'lcheque/baBk draft should be

aelir&a beforc the ctosiog of the subwiiption list to the Baoker to the Issue named

il*"i""tr"*y"f ils bEoches, alistofwhichis iocorporat€d inthe applicatioo form'

aoJ not to the Compaoy. For further iostructioos, please read the application for*

orefullY. lL

Basls of rllotDmt :

JD the ewtrt of the public isue being ovefiubscribed, the basis of allotmeot will ba

decialed in cotrsultatio! w th the Calcutta Stock Exchaog€'

Iso ol tharc ertlffotca I 
.

The Share Cortifiaat€s will be ready for delivery withitr thrs months from the date of

allotment itr exchaoge of allotment letters issued, if aDy'

PLce : CALCUTTA

Date : 7' 9' 1982' 
M. c GI.RARIA
B. K. CHORARIA
B. K. GHOSH

Directors'
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