
--

I

r
I

t
I
i

I

I

t
I
t

P. M. COMMERCIAT COMPANY tlMtTED

PROSPECTUS

PUBLIC ISSUE OF 1,51.500 EOUITY SHARES
OF RS. 1O/- EACH FOR CASH AT PAR

Registered Affice :
89, NETAJI SUBHAS ROAD

(3rd floor. North Block)
CALCUTTA-7OO OOl
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Thisissueof Equity Sharesiswithin the exemption limitof Rs.50Lacs underthe Capital
lssue (Exemption) Order, 1969.

A copy of this prospectus having altached thereto the documents required to be filed under
Section 60 o{the Companies Act, 1956 has been delivered aor registration to the Registrar of
Companies, West Bengal.

An application will be made to the Calcutta Stock Exchange
official quotation of the Equity Shares of the Company.

The Subscription list will open at the commencement of the
day of June, 1983 andwill closeatthe closeofthe banking hours
or earlier at the discretion ot the Directors but not before the close
23rd day of JLrne, 1983.

banking hours on Monday 20th
on N,4onday 4th day of July, 1983
of the banking hours on Thursday

for permission to deal in and for

Altenlion of ihe appticants is drawn to sub-section (1) of Section 68A of the Companies Act,
1956 which is reproduced below:-

ANY PERSON WHO_

(a) IMakes in a fictitious name an application to a Company for acquiring or subscribing for
any shares therein, or

(b) OtheMise induces a Cornpany to allot, or register any transfer of shares therein to him,
or any other person in a fictitious name,

SHALL BE PUNISHABLE WITH IMPRISONIV1ENT FOR A TEEM WHICH
MAY EXTEND TO FIVE YEARS
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P. M. GOMMEBCIAI. COMPANY I.IMITED
(INCORPORATED UNDER THE COMPANIES ACT. 1356)

Registered Office ; 89, Netaji Subhas Road, (3rd floor Norlh Btoci), Cal.utta-7Oo oo1.

SHABE CAPITAL :

2,50,000 Equiry Shares of Rs. 1Ol, each

lssued, Subscribed and paid up:
96.000 Equity Shares of Rs. i0/- each fu y paid up in
allotled ro Promoters. Directors I their frien.ls

25,00,000

cash

Present issue :

1,51,500 Equity Shares of Rs_ 1Ol- each for cash

Now offered to the public for Subscription for
Cash in terms of this prospectus :
1,51,500 Equjry Shares of Rs. 10,/- each at par

Terms of Payment :

On Applicatjon
On Allotment

at Par

s 60 000

15.15.000

Rs.2.50 per share
Bs- 7.50 per share

15 15 000ii-

Faljure to pay the amount due on allotment wiI render the appticant liable to pay interest atthe rate of 12% per annum and shail also I
to torfeiture. 

.ender the shares incJudjng the arnount paid thereon Jiable

Applic;rions.nust te maCe on rhe f
the nstru'ions contain"o ,",n" 0",. 

""o""iT,iJ:JiJ"::';i:Ji:i;::::,T,:TffiT:::il"""1I|are subjecttolhe rerms olthis prospeclus, the saia Appticarion rorm 
""0 

'ii" " 
r"rrr.*"ar, 

"rO
Articles of Assoc;ation of the Company.

Apptication may be maCe only by Resjdenls in jndja and also by Non-Resident tndjan personsof lndian Or;gin resiCent abroad and must l
The squilv shares ncw beirg issued wi1 ,ll 

fo' u n.inin'"n, of fiftv €qu rv shares or multiples thereof
of the company. 

rnl pari passu in 'll respects wlih the exrsting Equity shares

Copies olthis prospectus anC Forms,of Application may be obtajned ircm the BegisteredOffice of the Company, the Brokers enci Bankers io the tssue_



BOARD

Name, Description and Address

1. SHRI MOHAN LAL TIBREWALA

S/o. Sri Murlidhar Tiblewalo-

34, Burtolla Street,

calcLrtta-700 007

2, SIVIT. PUSHPA DEVI KEDIA

Wo. SIi Bishwanath Kedia

6/1,A, Moira Street,

Flat No 803,
calcutta- /uu ul /

3. SMT. KIRAN DEVI TIBREWAL*

Wo. SIi Mohanlal Tibrewal{L

34, Bufiolla Street,

Calcutta-700 007.

Registored Oftice :

89, Netaji Subhas Road,

(3rd floor, Nolrh Block),

calcutta-700 001.

Auditors :

S, R, KEDIA 6 CO.

Chartered Accountants

29. R N. N,4ukheriee Road,

Calcufta-700 00'1'

BROKERS

1. Ahmedabad:
CHAMPAKLAL BHAILAL CHOKSHI

Manek Chowk
Near Share Bazal

Ahmedabad 380 00'1

2. Bangalore :

VlJAI A COMPANY
ViiaY Buildings
Post Box No. 319

9, Eleventh Main Road

Malleswalam
Bangalore 560 003

Othsr DirectotshiP

Nil

i) Amb Commercial Co. Lld'

ii) Variety Trade Associates Ltd'

OF DIRECTONS

OccuPation

Business

TO THE ISSUE

Bankers to the ComPanY

PUNJAB NATIONAL BANK

Vivekanand Road Blanch

34 Bidhan Sarani

Calcutta-700 006

Bankers to the lssu€ :

PUNJAB NAIIONAL BANK

Vivekanand Road Branch

34 Bidhan Sarani

calcuita-700 006

Nil

4.

Bombay :

L, K, PANDAY
Maharashtra Bank Building

45/47, Apollo Street

Bombay 400 023

Calcutta:
MUKUL BHATTACHARJEE

9, Old China Bazar Sireet

6th Floor, Room No.96

calcuua 700 00'l
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5. Cochin:
JONES A CON/PANY
37/216-5, Broadway
Ernakulam

Cochin 682 031

6. Delhi:
VINOD KUMAR E CO.

A-6, Connaught Place

New Delhi 110 001

7. Hyderabad:
LAXMINARAYAN RATHI
4-5-1t3 I 114, Hashrnat Gunj
Suh€n Bazal
Hyderabad 500 001

L lndore:
SANTOSH & CO,

29, Dhenu l\4arket, lst Floor

S,G,S,I.T,S, ROAd

lndore 452 003

Underwliters:

No palt of the issue js underwritten-

9. lGnpur:
D, D, SHARDA 6 CO,
2411a. The Mall
Kanpur 208 00'1

10. Madras:
KOTHABI A SONS
Post Box No.3309
Eldorado Building
5th Floor
112, Nunganrbakkam High Road
Madras 600 034

11. Pune:
ARWIND M, SHAH
571, Raviwar Peih
Kapad Gunj
Near Sonya Maruti Chowk
Pune 411 002

Consents :

Consent in writing o{ the above_mentioned Auditors, Bankers to the Company, Bankers to the
lssue and Brokers to the lssue to act in their respective capacities have been obtained and fite.t wirh
the Registrar of Companies, West Bengal as required bythe Comparies Act, i 956 and rone of them
have withdrawn the said consent upto the time of delivery of a copy of this prospectrs ro the Begistrara\- of Companies, West Bengal. M/s. S. R. Kedia & Co., the Auditors cf the Company have given iheir
wrilten consent for inclusion of their report in the form and context in which ir appears later in thls
prospectus and such consent has not been withdrawn.

History and Business of the Company :

The Company was incorporated as a public Linrited Company on 22nd October. 1g82 in West
Bengal under the Companies Act, 1956 and obtained the Cedificate of Commencement of Business
on 23rd November, 1982.

The main objects as stated in the Company's Memorandum of Association which are reproduc_
ed later in this Prospectus. are to ca(y on the business of trading in variols types of goods and
also that of investment and dealing in shares and securities.

Management :

The management of the Company is vested in the Board of Directors which comp,ises persons
with professional. managerial and administrative experience.



Business Prospects 6nd Protiiability :

ln a developinq economy, the trade ancl industries always remain in need of finance and

directors feel that subjecl to unforseen circumstances the Company will staft earning proiits and will
be in a position to declare reasonable dividend on the Equity Shares wilhin a reasonable time

Tax Benelits :

The Directors are advised that according to current tax laws in force, the following tax beneflts

be available to the members of the Company.

Members of the Company, who are themselves Companies will be entitled to a total exemptlon

from surtax on dividends received by them from the Company as also to the benefit under

lncome Tax Act of a deduction of60% ofthe dividends received bythemfromthe Company

under Section 8OI\,4 of the lncome Tax Act, 1961.

will
(1)

(2) Members of the Company who are lndividuals or Hindu Undivided Families would be entitled to

claim deduclion from total income to the extent of Rs.7,000/- per yeal. in respect of specified

items including dividends received Jrom the Company as plovided in Section 80L of the !ncome

Tax Act, 1961.

(3) N,4embers ofthe Company who are lndividuals or Hindu Undivided Families will slsobe entitled

to exemplion from Wealth Tax under Section 5(1) (xxiii) read with Section 5(1A) oJ the Wealth

Tax Act, 1957 upto an aggregate amounr of Rs 1,65,000/_ on specified assets, including the

value of equity shares in th€ Companv.

AUDITORS'REPORT
The Directors
P. M. COMIVERCIAL COMPANY LIMITED
89. NetaiiSubhas Road
(3rd Flodr. Nonh Blook)
calcuna 700 001

Dear Sirs,
We have examined the books of accounts of P. l\,1. COM|ERCIAL CoMPANY LIN4ITED for

the period from 22nd OctobeL 1982 (the date of incorporation ofthe Companv) to 27th April, 1983.

ln accordance with the provisions of clause 24(2) of Part ll of Schedule ll of the Companies Act,

1956, we repot as under:

1. Prolit ft Loss Account :

The Loss has been arrived at after making such adjustments as

tncomes :

Sales
Closing Stock

Expendilures :

SalarY
Printing E Stationery
Conveyance Charges
Directors Fees
Bank Chalges
Filing Fees
SubscriPtion
Brokerage

are in our opinion appropriate.

Rs. P. Rs. P.

63,347.55
4,01,O86.62

4,60,503.49
2,250.4O

541.00
200.75

1,2C0.00
36.00
60.c0

554.00
265_44

4,64,434.17

4,65,610.72
'1,'r76.55Loss Rs,



2. Assets & Liabilities :

We fu{her repot that Assets I Liabilities of the ComDany as at the closing of the business on
27th April, 'l983, are as set out below :

Bs.Rs.

3,45,855.50
55,231.12

70,000.00
4,75,000.00

1,176.55
11,550.49

4,O1,086.62

1,20A.24
2,088.50

4,04,3B3.36

Current Assets, Loans €t Advances :

Curront Assets :

Closing Stock (At Cost)
Shares
Trading Goods

Cash in hand
Balance with a Nationalised Bank in Curr€nt Account

Loans & Advances :

Loans (Unsecured, considered good)
To a Party
Share Application Money (Pending Allotment)

less . Liabilities :

Creditors for expenses

Net Assets :

Represented By :

Share Capital :
96,000 Equity Shares of Rs. 10/-
each fully paid up in cash

less r Debit Balance in Profit I Loss Account
Preliminary Expenses

5,45,000.00

9,49,383.36

2,110.40

9,41,272.96

9,60,000.00

12,721.O4

Rs. 9,47.272.96

3. No dividend has been declared by the Company since its incorporation.

29, R. N. Mukherjee Road,

Calcutta-700 001.
the 12th day of IMay, 1983.

Yours faithfully,
for S. R. KEDIA A CO.

(s-R. KEDlA)
Properietor

Chattered Accountants



Other Statutoly and General lnformation
lrain Obiects ol the CompanY

The main objects of the Company as set out in its Memorandum of Association are as un'ier :

1. To cafiy on all or any of the business oi buyers, sellers, producers, suppliels, traders,

merchants, impolters, expo(ers, hirers, indentors, brokers, agents, assemblols, packers processors,

slockists,warehousemen,distlibutorsanddealersoffoodgrains,edibleandnon'edibleoils,and
fats, consumer goods, house_hold goods, hard ware goods, plant & machinery, slores, spale parts,

nuts & bolis, accessories, commercial, natural and manmade iibres, cotton. cotton waste, hardwasle,

ginning and pressing, kapas, yarn, wool, silk, handicrafts. ilex, hemp,Iayon, nylon and other fibrous

;aterials, ready-made galments, carpets, clothes and all sons of apparels. dressing materials. wlgs,

jute and jute ploducts, jute cuttings, jute rejections, coal & hard coke, cemert' R'C'C' cement pipes

&itsalliedproducts,chemicals,organicandinorganic,fineorheavy,theirmixturesandformula-
tio.s, pestic]des and insecticides of all kinds, inc|Uding its folmulation, building malerials, fire bricks,

vehicles. vehicle parts, machine pads, industrial components, plastics and plastic products' and

electronicpartsandCevices,ilon,sleel&steelproducts,paperSpaperboard,newspaper'straw
board, hard board, spices, tea, coffee, manures, fertilizers, electrical goods, sugar' sugarcane'

molasses,tractorsandotheragricuhuralinrplements,iyres,tubes,tyrecordsheets,rubberandrubber
products,leatherancileatherproducts,footwears,hides,skins,metalsandmineralsandallother
allied goods and also electrical, chemical, pholographical, sUrgical and scientifiC apparatuses, instlu-

ments,gooCsandmatelials,cordials,drugs,rnedicines,tannins,essenceandpharmacer'rticals'
minerals and other waiers, oils, paints, pigment and valnishes, compounds, dye stu{f' organic or

mineralintermediales,paintandcolourgrinders,tocarryonbusinessofmelchanls,traders'dealers'
expof house for goods, commodilies and merchandise of any other description for carlying on ofall

such business in lndia oI abroad-

2. To carrv on all or anv of the business of investment companY and 1o invest n and acquire

ancl hold and otherwise deal in shares, stocks, Cebentures, debenture stocks' bonds' Govt Secur:ties

and any othel securities, financiers of industrial, commercial and other enterprises and

general financiers, producers and distriburors and exhibitors, money lenders, sahukars. trustees, real

eslate owners. land_lords, real estate agents, builders, undelwrlters, guarantors' hi'e_purchase

dealers, inveslols, promcters, brokers, and dealers of and in shares, siocks' debentures' securlties'

bonds,obligations,claims,licensesandcharges,land,buildings,houses'easements'negotiable
instruments, decrees, bookdebts, patents, factories, mines, industrial undeltaking, business concerns,

warehouses,properiyandlightsofallkinds,agriculturalland'faIms'gardens'flats'show-Ioom'
offiCeS, residential units, shopS and godowns, bUsiness of insurance agents, tlust company, safe

depositcompanyandsuchotherbusinessandactsrequiredinconnectiontherewilhandtoreceive
on deposit or bolrow and raise money plovided that the Company shall not carry on business of

Banking as defined under Banklng Regulations Act' 1949'

3. To acquire, exchange, invest, buy, sell, underwrite' transfer' hypothecate' deel in and

diSposeofanyshares,stocks,ciebentules,Whetherpelpetuglorredeemable,debentules,Whether
convertible or non-convertible debentures, d€benture stock, securities, propelties and securities of

anyGovernmentandLocalAuthoritv,bonds,ce(ificatesandloreceivemoney'depositsonintelest
olothelwiseandtolendmoney,andnegoiiateloanswilhorwithoutinterestolsecuritylosUch
companies,industrialenterolises,firmsorpersons,andonsuchtelmsasmayseemexpedientand



to guarantee the performance of contracts by any person, companies or firms, provided that the
Company shall not carry on the business of banking.

4. To act as brokers and underwriters and to give any guarantee for the payment of money
or the pe{ormance of any obligation or underwriting.

5 To act and cafiy on business as financia, consultants and advisers and as Regislrars and
Shar€ Transfer Agents of such companies. industrialenterprises, firms or persons, and on such terms
as may seem expedient.

Obiects of the lssue :

The purpose of present issue is to provide finance required for the working capitat of the
Company,

, Minimum Subscription :

The minimum subscription in respect of the present issue upon receipt of which the Directors
witl proceed to allot the said shares will be the receipt of Rs. 3,78,780/- being the aggregate amounr
payable on apprication for the subscription of 1,51,500 Equitvsharesof Rs. 10i-each atthe rareof
Rs.2.5C per Equitv Share.

Previous Offer :

\t

No shares have been offer€d before to rhe public for subscription.

Expenses of the lssue and Preliminary Expenses :

The expenses oi the issue payabte by the Company inctusive of brokerage, printing, distribu_
tion, publicity expenses, registralion fee, legat charges, bank charges, auditors fees etc_ are eslimateci
at Rs 60,000/- (Rupees sixtv thousand onrv) and are to be met out of the proceeds of this issue.
The preliminary expenses estimated at Rs. t E,OOo/- (Rupees Fifteen thousand only) are rnctuded in
the said Rs. 60,000/- and initia y incured by Shri Mohan Lat Tibrewat, Direcror to the extent of
Rs 12,500/- which have been re-imbursed to him, arenow being incurred outofthe fundsof the
Company.

grokerage:

Brokerage \tuill be paid by the Company at the rate of 1i% (OneAone-hatf percent) on rhe
nominal value of the shares offered to the pubric on the basis ol aIorments made against apprications
bearing the stamp of brokers named earlier in the prospectus, as well as to members of any
recognised stock exchange in lndia. Brokerage at the same rate wi be payabte to the bankers ao
the issue in respect of allotments made against appticarions procured by them provided that relative
forms of the application bear their respective stamp in the brokers cotumn.

Underwriting Commission :

Since no part ofthis issue is underwritten, no underwriting commission is payable to any



Previous Commission and Brokerage i
Save for the brokerage payable as mentioned above, no surns have

as cornmission or brokerage for subscribing or agreelng to subscribe or for
procure subscription for any shares of the Company since its incorcoration.

beer paid cr are payable

ProeUring or agreeing to

lssue Otherwise than for Cash :
No shares have been isslled as fully or partly paid up for consideration otherwise ihan for cash

since !he date of incorporation of the Company.

lssue at Premium or Discount :

The Company has not issued any shares at a premium or a! discount since its incorporEtion.

Capitalisation of Beseruas :

There has been no capitalisation of reserves of the Company sjnce incorporation.

Revaluation of Assets :

No revaluaiion of any assets has been rnade since the incorporation of the Cornpany.

Option to Subscribe :

Save as otherwise srated in the Prospecius of rhe Company, ihe Company has not enter€d into
any contract or arrangement wheieby any option or preferential right of any kind has been given to
any person to subscribe for any shares:n the Company,

lnterest of Promoters and Directors i
Arl the directors are or may be deemed to be inlerested to the extent of the remuneration

payable to them in accordance with the Articles. The Directors are or may atso be deemed to be
interested to the extent of the shares, if any, presently held by them or that may be subscribed
for and alloted to them or their relatives out of the present issue.

Payment or Benetit to the Promoters and Officers :

Save as mentioned herein, the Company has not paid any money or given any benetit nor cioes
it intend to pay any money or given any benefh to any promoter or olficer of the Compeny except
their remuneration, fees and other expenses etc., to which they are entitled or may become entitled
under the Articles of the Company or otherwise by ,aw.

Directors i
Subject to the provisions of Section 252 of the Companies Act, 1956 and untess otherwise

determined bv a general rneeting, the number of Directors shall not be less than ihree nor more than
nine. The Articles of Association providethata Direclor shalnotbe required ro hold anv shares in
the Company as qualificalion shares.

R€munelation ol Directors :

(1) A Director shall be entitied to receive
of the Board or a Committee thereof attended by

of the funds of the Company for each meeting
a fee not exceeding Rs. 250/- as nay frcm timehim
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to time, be determined by the Board. AII olher remuneration, il any, payable by the Company to
each Director whether in respect of h;s services as a Managing Director or Deputy l\,4anaging Director

or a Director in whole or part-time employment of the Company, shall be deterrnined in accordence

with and subject 1o the provisions of the Arlicles and of the Act. The Directors shali be entitled to

be paid their reasonable travelling, hotel and other expenses incurred in consequence of their

attending at Board and Committee meeiings or otherwise incurled in the execution of theil duties as

Directors.

(2) lf any Director, being, willing, is appointed as an Executive Officer eithet whole-time or

part-time or be called upon to perform extra servlces to make anyspecial exertions in gcing or

residing away from Calcutta for any of the pulposes of the Company or in giving special attention to

the business of the Company oI member of the Committee on the BoaId then, subject io Section'198,

the Direclor so doing shall be paid either by a fixed sum or by a pelcentage of prof;ls or otherwise in

any of the way as provided in Section 309 of the Act and such remuneration r.ay be eithel in addition

to or substitution for any othel remuneration to which he mey be entitled.

Provided that any Director (if any) holding an office of profit undel the Company w;lhin the

meaning of Section 314 of the Act shall not be entitled to silting fee as aforesaici for his attendance

at meeilng of the Board of Directols or Committee thereof

Managing Directors/Whole-time Directors :

Subject to the provisions ofthe Companies Act, 1956 and Art;cles1'15to'118of the Articles

o, Association of the Company, the Board may from time to time appoint one or more Directors to
be Managing Director(s) or Whole-time Dilector(s) of the Conrpany on such remuneration, terms 6nd

conditions as may be approved bythe Board and the Company in General Meeting andbythe
Cenlral Government wherever necessaly, A Managing Dilector or a Wholetime Director shall not be

liable to retire by rotation. The Company has not so Jar appointed any Managing Director or Whole_

time Director,

Powers of Directors and Restrictions Thereon :

Subject to the provisions of the Cornpanies Act, 1956, the control of the Company shail be

vested in the Board of Directols who shall be entilled to exelcise all such powels, and to do all such

acts and things as the Company is authorised to exelcise and do provide that the Boald shall not

exercise any power or Co any act ar thing which is dilected or required to be exercised by the

Company in General l\,4eeting, plovided furthel that in exercising any such power or doing any such

act or thing, the Board shall be subjecl to the provisions in that behalf contained in the Companies

Acl, 1956 oi any other statute or in the Memorandum and Adicles of Associalion of the Company

or in any regulations not inconsistent therewith and duly maCe theleunCer, including regulations made

by the Compeny in Generai Meeting and no such regulation shEll invalidate any priorac!oflhe
Board which would have been valid if that regulation had not been made

Bor.owing Powers :

The Articles provide that subject to the provisions of the Companies Act, 1956, the Directors

shall have power from time to time at their discletioq to raise or borrow any stm or sums ot money for

the purpose of the Company and to secure repaYment of any sum or sums of money so borrowed in

such manner and upon such terms and conditions in all respectsas they thinkfitandin particular by

issue of bonus, perpetual ot redeemable debentures or debentures_stock or any mortgage or charge or

11



other security on lhe undetuking of the whole or any part of the Companv (borh present and future)

ir, luding ts uncalled cdpitalfol tl'e t:me being.

lndemnity:
Subject to the provisions of Section 201 of the Companies Act, 1956, everv Dlrecior' l\4anager'

Secretary or Officer of the Company or any person (whether an oificer of the Ccmpanv or not)

employedbytheCompany,shallbeindemn]fiedoutofihefunisofthecompanyagainst.lllib]li1y
incurredbyhimindefendinganyproceedings,whethercivilorcriminai,inwhichjudgemer'tisglven
inhisfavourorinwhichheisacquittedoiinconnectionwithanyapp]icationun.]€lSe.tion633
of the Companies Act, 1956 in which relief is granted to him by the Cou('

Class of Shares :

The Authorised Share Capital of the Companv is Bs' 25,00,000/- Civided into 2'50'0C0 Equitv

Shares of Bs- 1O/_ each and there is no other class of shares in ihe Company'

Rights of Shareholders in respect
o{ Capital and Dividend :

Thenalureandextentofintel€stofShareholdelsintheplopertyandprofitsoftheCcmpany
are as provlded in the Company's Arlicles ol Association and the Cornpanies Act' 1956

Voting nights :

TheArticlesplovidethatsubjecttoanylighlsolrestrictionsfolthet].nebeingattacheatoany
class oI classes of shares :

show o, hanCs, every member present in person shall have one vote; and

poll, the voting rights of members shall be as laid down in Sectlon 87 of the Acl'

ln the case of the joint holders, the vote of the senior who tenders a vote' whethel in person

or bv proxy, shall be accepted to the exclusion of the other joint holders' For this irLrpose'

seniority shall be deterrnined by the ordel in which the n6mes stand in the register of members'

No member shall be entitled to vote atanygeneral meeling unless all calls or otl'er sums

presenlly payable by him in respect of shares in the Cornpany have been paid

Restriction of Transfer :

The Board may, subject to the right of appeal conferred bv Sectlon 1 1 1 of ihe Companies Act,

decline to lecognise any inslrument for transfer if

theinstlUmentofflansferisnotaccompanjedbythece(ific6ieofthesharestowhich;trel..tes
and such othel evidence asthe Board may reasonably requlle io show th€ right cf the

transferoI,

the instrument of llansfer is ln respect of mole than one class of shares ; oI

it is for transfer cf anv paltlv paid shares or any shares on which lhe Company has a lien

Lien i
The Company shall havefirstand paramountlien upon all patly paidup shares regisiered in

the name of each member (whether solely or jointly wiih others), and upon the ploce-ads of sales

theleofformoneyscalledolpayablea!a{ixedtimeinlespectofsuchsharesWhethertheperiodfor

(a) On a

(b) On a

'1956

(a)

(b)

(c)

12



the payrnent thereof shall have actually arrived or not, and no equitable interest in any such share
shall be createC except upon the footing and condition that provisions of Article 10 is to have full
eftect. Any such lien shall extend to all dividends from time to time declared in respect of such
shares. Unless otherwise agreed, the registration of transfer of shares shall operate as a waiver of the
Company's lien, if any, on such shares.

Modification ol Rights :

All or any of the rights, privileges, attached to eech class of shares, may be varied, modified,
commute.i, affected, abrogated or dealt with in the manner and subject to the provision laid down in
Section 106 and 107 of the Act and Articles of Associalion of the Company.

Return of Capital :

Subject to the provisions of ihe Act,

(1) lf the Company shall be wound up, the liquidator may, with the sanction of a special resolu-
tion of the Company and any other sanction required by the Act, divide amongst the members,
lnspecieor kind, thewhole or any partofthe assels of the Company whether they shall
consist of propefty of the same kind or not.

(2) For the purpose aforesaid, the Iiquidator may set such value as he deems fair upon any
propeny lo be divided as aforesaid and may determine how such decision shall be cafiied out
as between the merrbers or different classes of members.

(3) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees
upon such trusts for the benefits of the contributories as the liquidator, with the l:ke sanction
shall think fit, but so that no member shall be compelled to accept any shares or other securi-
lies whereon there is any liability-

Material Contracts :

Since incorporation of the Company, the Company has not enlered into any contract (not
being contracts eniered into in ihe ordinary course of business) which are or may be deemed
material.

lnspectior of Docum6nts :

Documents referred to below may be inspected ar the Regisiered Office of the Company
situated at 89, Netaji Subhas Road, (3rd Floor, North Block), Calcutta 700 001, between 10 00
a.m.andl.00p.nr.onanyworkinsday (except Saturdays and Holidays) fot a period of foulteen
days fronr the date of the publication of prospectlrs or until the closing of the subscription list which-

1. Memorandum and Alticles of Association of the Company.

2. Certificate of lncorporation of the Company bearing No. 35383 of 1982 dated 22nd October,
'1982.

3. Certifrcate for Commencement of Business dated 23rd November, 1982.

4. Consent Letters of Bankerstothe Company, Bankers tothe lssue, Blokers to the lssue and

Audilors named in the ProspectL,s.

5. Auditors Repo( dated '12th May, 1983.



Application and Allotment :

Application Forms properly completed together with cash, cheques, or drafts for the arnount
payable on application must be dellvered before the closing of the subscriptjon list to the Benkers !o
the Issue named in the Prospectus at any of their branches at the places mentio.ed in the application
form. Payment may be madein cashorby chequeordraft. Chequesor drafts should be dr6wn
on a Scheduled Bank including the State Co-operative Bank and a member or sub-member of
Banker's Clearing House, located ala pa[icu]ar place where the application is submitled and should
be made payable to the Bankers to the lssue and marked A/c. "P. N4. EOUITY lSSUE". Appiicants
will be notified in due course by despatch of Allotment Letters or Share Certificates or
Letters of Regret. The Directors reserve the full and uncontrolled right to accepl or reject any
application in whole or in palt without assigning any reason- Where an epplication is rejecred

or not accepted in full, the whole or any balance of the application nroney will be refunded
without interest. Allotmeni Letters, Share Cetificates or Letters of Regret together with Befund Pay
Orders, if any, will be despatched to the applicants at the applicants rlsk within two monrhs frcm
the date of closing of the subscript;on !ist, or such exlended time 6s may be granted by the Calcutta
Stock Exchange. Refund P6y orders issued to applicants will be payable at par at rhe original
collecting cenires.

An applicant should submit only one application (and not more than one) for the total nunrber
of shares required. Application may be made in single or joint names (not more than three). Two
or more applications in single and/or joint names will be deemed tobe mulriple applications ifthe
sole and/or the first applicant isone and ihesame. The Board of Directors have the righttoreject
in its absolute discrelion all or any multiple applicaiions.

App{ications for shares must be made in the names of individuals, limited cornpanies, statutory
corporations or institutions and not in the names of minors, partnership firtns or trusts and must be
completed in full in Block Lelters in English. Where applications are signed under a power of
aitorney, the Power of Attorney must be lodged with lhe Company for registration and retllrn.

Application forms {rom Non-resident lndians/Persons of lndian Origin resideni abroad, propedy
completed together with remlttance from abroad towards ihe amount payable on application through
approved banking channe,s or out of funds held in the non-resident external accounts alongwith
documentary evidence in this behalf musi be delivered before the closing of subscrlption list to any
of the bankers to the issue named in the Prospeclus at any of the branches at the places mentioned
against their names in the application form.

The Company, as reqLrired by the Reserve Bank of India, shall apply for its peLmission in the
manner prescribed by the Reserve Bank of lndia to accept such investment from Non-resideni
lndians/Persons of lndian Origin lesiCent abroad. Allotment of shares to non-resicjent lndlans/Persons
of lndian Origin resident abroad shall be subject ro the Company obtaining such permlssion {rom the
Beserve Bank of lndia. Non-resident Indians/Persons of lndian Origin resident abroad neeci not
apply direct to Reserve Bank of lnd a for permission to purchase shares of the Company.

No receipt will be issued for application money- However, the Bankersto the lssue will
acknowledge receipt of the application by starnping and returning to the applicants the pedorated
acknowledgement slip ai the bottcm of such application form.

FOR FURTHER INSTRUCTIONS PLEASE READ THE APPLICATION FORI\T1S CAREFULLY

Prospectus and Application Forms :

Copies of the Prospectus and Application Forms rnay be obiained from rhe Registered Office
ol the Company, the Brokers io the lssue and the Bankers to the lssue mentioned herein cr from any
of the branches of the Bankers to the Issue menlioned in the Application Forrn.
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Application and Allotment :

Application Forms properly completed togethel with cash, cheques, cI drafts for the amount
payable on application must be delivered befole the closing of the subscliption list to the Bankerc to

the lssue named;n the Prospectus at any of their branches at the places mentiored in the application
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Orders, if any, will be despatched to the applicants at ihe applicants' Iisk within two months ircm
the date of closing of the subscriplion list, or such extended time as may be granted by the Calcutta

Slock Exchanse. Refund Pay orders issued to applicants will be payable at par at the original

collecting centres.

An applicant should submit only one application (and not more ihan one) for the total nunrber

of shares required. Application may be made in single or joint names (not more ihan three) Two

or more applications in single and/orjoint names will be deemed tobe multiple applications itthe
sole and/or the firct appllcant is one and the same. The Board of Directors have the Iight to reject

in its absolute discretion a1l or any multiple appiications.
Applications for shares must be made in the names of individuals, limiied companies, statutory

corporations or institutions and not in the names of minors, partnelship firms or trusls and must be

completed in full in Block Letters in English. Where appllcations are signed undei a power of

attorney, the Power of Attorney must be lodged with the Company for registration and return.

Application forms {rom Non-resident lndians/Persons of lndian Origin resident abroad, properlv

completed together with remittance flom abroad towards the amount pavable on appiication through

approved banking channels or out of funds held in the non_resident external accounts alongwith

documentary evidence in this behalf must be delivered before the closing of subscrlption Iist to anv

of the bankers to the issue named in the Prospectus at any of the branches at the places mentionec{

against their names in the application form

The Company, as required by the Reserve Bank of India, shall applv for its permission in the

manner prescribed by the Reserue Bank of lndia to accept such investment flom Non_Iesident

lndians/Persons of Indian Origin resident abroad. Allotment of shares to non_resident lndlans/Pelsons

of lndian Origin resident abload shall be subject to the Company obtaining such pelmission frcm the

Reserue Bank of lndia. Non-resident lndians/Persons of lndian Origin resident abroad nee.i not

apply direct to Beserve Bank cf India for permission to purchase shares of the Companv.

No receipt will be issued for application money. However, the Bankers to the lssue will
acknowledge receipt of ihe application by stamping and Ieturning to the applicants the perfolated

acknowledgement slip at the boitcm of such application form.

FOR FURTHER INSTRUCTIONS PLEASE READ THE APPLICATION FORI\,1S CAREFULLY

Prospectus and Application Forms :

Copies of the Prospectus and Application Forrns may be obtained from the Registered Office

of the Company. the Brokers to the Issue and the Bankers to the lssue mentioned herein or from any

of rhe branches of the Bankers to the lssue mentioned in the Application FoIm.
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SIGNATONIES TO THE MEMORANDUM OF ASSOCIATION

Names, addresses. description and occupation of signatoies to rhe l\,4emorandum and Articles
of Association ofthe Company andthe number of shares subscribed forby each ofihem areset

.r No. ot Equity
ir;. Name Desc,ipiion aaddress occuparion :*l;";A:il"ll
1. Shri Mohanlal Tibrewala S./o. Shri Muiidhar Tibrewata

34, Burtolla Street
Calcutta-7oo 007 Business .10

2. Srnt. Pushpa Devi Kedia Wo. Shri Bishwanath Kedia
Ftat No. 803
6/1A, [,4oira Srreet
calcutra-7oo 017 Housewife 10

3. Smi. Kiran Devi Tibrewala Wo. Shri Mohanlal Tibrewala
34, Burtolla Street
Calcutta-7oo 007 Housewife 10

4. Shri Bishwanath Kedia S/o. Late Sitaram Kedia

Dated 25th 1,16y, 1983.

Company
Executive 10

MOHAN LAL TIBFEWALA )
PUSHPA DEVI KEDIA t Dhectots
I(IRAN DFVI TIRRFWAIA \

Flat No. 803
6/1A, Moira Street
Calcufia-700 o17

5. Shri Ramakant Sharma S/o. Shri Durga Dutta Sharma
7213, Girish Park Nolth
C6tcutta-700 006 Service .10

6 Shri lndra Chandra Goenka S/o. Shri Sitaram Goenka,
33, Chintamoni De Road
(Flat No.4E)
Howrah-7l1 '101 Business 10

7. Shri Ramesh Kumar Goenka S/o. Shri Sitaram coenka
33, Chintamoni De Road
(Flat No.4E)
Howrah-711 101 Business 10
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