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OLYMPIC COMMERCIAL ENTERPRISES LIMITED

(lncorporated on the 16th October, 1992 under the Companies Act, 1956)

PUBLIC ISSUE OF 1.60,000 EOUtTy SHARES oF Rs. 1Ol- EACH AT pAR,

This issue of Equity Shares is within the exemption limit under the Capital lssue
(Exemption) Order, 1969.

A copy oi this prospectus, having attached thereto the documents required to befiled under Sgction 60 of the Companies Act. 19b6 has been delivered for registration
to ths Registrar of Companies, . West Bengal.

An apptication will be made to the Calcutta Stock
for permission to deal in and for Official Ouotation
Company.

Exchange Association Limitld,
for the Equiry Shares of the

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING
HOURS ON TUESDAY, THE,ISTH FEBRUARY, 1983 AND WILL CLOSE AT THE CLOSE
OF BANKING HOURS ON TUESDAY, THE 1ST MARCH, 1983 OR EARLIER, AT THEDISCRETION OF THE BOABD OF DIRECTORS, BUT NOT BEFORE TI,IE CLOSE OFBANKING HOURS ON FRIDAY THE 18TH FEBRUARY, 1983.

Att.ntion of App'cants is drawn to sub-section (1) of section 6g4 or the companiesAct, 1956, (hereinafter referred to as 
,,ACT,,) which is reproduced below :_

ANY PEHSON WHO :

a) makes in a fictitious name an application to a Company for acquiring orsubscribing for any shares therein or

b) otherwiss induces a company to alrot or register any transfer of shares thereinto him or any other person in a fictitious name,

Shall be punishable with imprisonmenl for a term which may extend to five years.

SU BSCR IPTION LIST OPENS ON=ilM;;i;;i:ilil
EARLIEST CLOSING DATE-18TH FEBRUARY, 1983
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TERMS OF PAYMENT :

Per Equity Shares :

On App lication
On Allotment

Rs. 24,00.000

Rs. 5,40,900

Rs. 18,59,100

16,00,000
Total : Bs. 1 8,59.1 00

Rs.5.00
Rs.5.00

SHAEE CAPITAL

Authorised :

2,40,000 Equiry Shares of
Bs. 10/- each

lssued, Subscribed & Paid-up :

54,090 Equity Shares of
_Bs. 10/- each fully
paid-up in cash

Present lssue for Cash at Par :

1 65,910 Equity shares of
Rs. 10/- each

Out of Present lssue :

25,91 0 Equity Shares of Rs. 10/-
each reserved for allotment
at par to Promoters, Directors
of the Company. their freinds

Now offered to the Public for
Subscription for Cash at Par :

1,60,000 Equ ity Shares of
Rs. 10/- each Rs.

a ndTor Associates Hs. 2,59,100

An applicant should submit only one application
and not more than one. Application may be madein single or joint names (not more than three). Twoor mor6 applications in single and/or ioint nameswill be doemed to be multiple applications if tha
sole and/or the first applicant is one and the same.
The Board reserves the right to reject in its absolute
discretion all or any multiple applications.

Application must be made on the form accompany-
ing the prospectus and jn accordance with the
instructions contained in the form and will be
relused if not so made. The Shares hereby issued
are subject to the terms of this prospectus, thesaid application form and the MemoianOum anA
Articles of Association of the Company.

The application form properly compleled together
with the amount payable on application mrst belodged before the closing of banking torl." on o,
beforethe closing date of the subscription list with
the Bankers to the issuB named hereunder 

"f C"l;;;or any of the Main Offices. a tist ot wtricf, isincorporated in the application lorm.

Payment may be made in cash or by cheque ordraft. Cheques or drafts should be drawn'on a

fc!eguteg Bank inctuding S,u," co_ opuriir"r"erni
included in the Second Schedule to the Reserve Bank
of 

.lndia 
Act, 1934, or any Bank which i" , rnurbu, o,sub-member oi clearing houses located at centres

where thers are recognised Stock Exchanges locateJal the particular place where the application istendered. Application tend€red with oulstation
cheques will be relected. Cheques or drafts should
be made payable to the Bankers to th8 issue withwhom the application is lodged anO marfeJ"A/c. OLYMptc cOtvt M ERCTAL_EOUtTy tSSUE.;
and crossed "A/c. pAyEE ONLy,,.

A seperate cheque or draft rnusl accompanyeach
application form. A receipt will be issueJ for
application money in th6 perforated space of th€
application form and final acknowledgement will be
made by despatch of letter of allotment or share
certificale or lettor of regret within two months
from the date of closing of ths subscription listor
such time as may be extended by lhe Calcutta Stock
Exchange Association Limited. Where a Lotter of

?
Failure to pay the amount due on allotment will

render the allottee liable to pay interost at th€ rate
ot 12o/o per annum or such lower rates as tho
Directors may determine and shall also render the
shares (including the amount already paid thereon)
liable to torfeiture, in accordance with theArticles
of Association of the Company.

Application must be for a minimum of fifty shares
or multiples thereof.

Application may be made by lndian Nationals who
8re residents in lndia and also by non-residsnt
lndian/Persons of lndian Origin subject to the
conditions set out under paragraph ,,Application

by Non- Resident".
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Allotment is issued to notify the allotment, shars
certificato will be ready for dolivery in exchange
for the letter of allotmsnt within threo months from
the date of allotment. The Directors res€rves the
right to accept or reject any application in whole
or in part without assigning any reasons.

Where an application is rejected in full, the whols
o1 the application money received and where an
application is rejected in part th€ balance oJ the
application money received will be refunded simul-
taneously with the despatch of letter of regret or
letter of allotment or share cerlificate_ No interest
will ba paid in respect of money so refunded.
Fefund will be made by cheques or pay order or
demand draft drawn on Company's Bankers to the
issue and will be payable at par at all the places
where subscription monies were collected.

Refund Pay order, if any, will be made in the name
of and all communication will be sent to the applicant
whose name appears first on the application form,
at the address given by him.

Application for shares must be made in the names
of lndividuals, Limited Companies, Slatutory Corpo_
ration or lnstitutions and not in the names of minors,

BOARD OF DIRECTORS:

Directors I

1. Sri Ganesh Prasad

S/o. Late Dwarika Prasad
174, Chittara njan Avenue,
Calcutta-7OO 007
(Business)

2. Sri Jagdish Purohit
S/o. Sri Balchand Puroh it
2, Ganesh Chandra Avenue,
calcutta-700 013
(Business)

Sri Om Prakash Shroff
S7o. Sri Basudeo Shrolf
2011, Maharshi Devendra Road,
Carcutta- 700 077
(lndustrialist)

partnership firms or a trusl ( unless the trust is
registered under the "societies Registration Act,,
and is authorised by ]ts l,4emorandum and Rules lo
hold shares in a Cornpany ;.

ln the case of an apel cation under power ol
Atlorney or by Limited Co:!anies, the relevant power
or other authorities mLst be:odged with the Company
at its Registered Office :or .egis:ralion and return.

Application by Non-Resident :

ln terms of relax3tion o. iiiles to non_resident
lnveslment in lndia no^_.es cent lndians/person of
lndian origin resident ab.cac nray subscribe to the
Equity Shares herebv o.f=.ec in accordance with the
rules of the Reserve Ba.k O. lr:cla. The Company
will obtain necessary per.n ss o: in this connecfion
of Reserve Bank Of lnd a a-c t-e applicant need
not apply directly to the Re_.er,e Bank of lndia for
permission for subsc.ipt,cl. :o the said shares..
Allotment of shares to noi-:is :ent Indian/person
oi lndlan origin resident abro:d s-all be subject to the
Company's obtaining such Eer..tiss:on from the
Reserve Bank Ol lndia.

Copy ot this prospectus and fo.^rs of application
may be obtained from the Brokers a:d Bankers named
herein and from the registered oif,ce oi the Company.

Other Oirectorship:

NIL

Ambica Commercial Co.. (P) Ltd.

Urbashi Steel lndusrries (p) Ltd,
3.
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TEGISTERED OFFICE :

3A Garstine Place,
c:ic.Jtra-700 001

BANKERS TO THE ISSTJE :

Pu njab National Bank
8. Lyons Range,
ca lcurta -700 001

BROKERS TO THE ISSUE :

CALCUITA
Gou rdha ndas Laxmi Narayan
32, Baranasi Ghosh Street,
Calcutta.700 007

M ADRAS
Kolhari & Sons
Kothari Buildings
Nungambakkan High Road.
M adras-600 034

AHMEDABAD
1. Champaklal Bhailal 2.

C hoksh i

Manek Chowk,
Ahmedabad-380 001

HYDEBABAD
Bhagwan Das J a.lu

1 183. Lad Bazar,
Hyderabad-500 002

BANGALORE
'1. Vijai I Co. 2.

9, Eleventh Main Road,
l\4 aleswaram
Ba ngalore-560 003

I\ DORE

Santosh I Co.
29, D henu Market
S. G. S. l. T. S. Road
lndore- 452 003

BO M BAY

L. K. Pandey
45/47, Apotto Srreet,
Bombay-400 023

NEW DELHI
Vinod Kumar I Co.
A-6, Connaug ht Place,
New Delh i-1 10 001

Rajesh N. J haveri
Stock Exchange Building
Manek Chowk,
Ahmedabad-380 001

M. Nanjapaiah
J hag irda?

205, K. Kemraj Road,
Po6t Box No. 4721
Bangalore- 560 042

ccoH lN

l\4athew I Company
Mullassery Canal Boad, Ernakulam
Cochin-682 2l 1

KAN PUR

Mahendra Kumar Agrawal
Clo. Sri Madan Lalji Sarawgi
41 /95, Hatia Wamanji Kamandir
Kanpur-208 001 (U. P )

AUDITORS
M. L. Choudhry & Co.
Chartered Accountants,
34, Garstin Place, Calcutta-7OO O0l

MANAGEMENT:
The Company is managed by its Board of Directors.

All the Directors of the Company are well experienced
in Commercial and Busine6s fields,

TAX BENEFITS :

The Board of Directors has been advised that accor-
ding to the Taxation Laws presently in force, the
following tax benefits would be available :-
1. The Company is sntitled to deductlon of a 1/lOth

of the Specified expenditure including tho
expenses (ncurred on the issue of shares for a
period of 10 succossive years under section 3bD
oI ths lncome-tax Act, 1961 .

2. Members of the Company who are themselves
lndian Companies will be entitled to claim
exemplion from Sur-tax on the amount ol
dividends received by them from the Company.
Such Companies can also have the benefits oi
appropriate deduction on dividends received by
them from the Company under section 8OM of the
lncome-tax Act, 1 961.

3. Members of the Company who are individuols and
Hindu undivided families would also be entitled to
claim deduction from tholr total income the amount
of dividends received from the Company togethor
with other dividends etc., to the extent of
Rs. 4,000/- per year under section 80L of the
lncome-tax Acf, 1961 .

4. Under Section 5(1A) of the Wealth Tax Acr,
1957, the Woalth Tax will not be payable by
members of the Company, bsing individuals and
HUF 6n specilied assets upto an aggregate
amounl ol Rs. 1,65,000,1- including shares in this
Company.
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AUDITOF'S REPORT

To
Tho Dirsctors,
M/!. Olympic Commercial Enterptisss Ltd.
3A, Garstin Place, Calcutta-700 001

Dear Sir,

We have examined the Books of Accounts of M/s. Olympic Comnrercial Enterprises Limited for ihe
period from 16th October, 1982 (Thedate of incorporation) to 22nd December, 191]2 which havo been audited
by us and in accordance with tho provisions of theclause24 of Schedule ll ol the Companies Act, 1956,
we repoft as under :-

No Profit I Loss Account has been prepated and tho company has incurcd prdiminary expendilure to
tha tune ol Rs. 11,200 during the above period.

The Asssts I Liabilitias of tho Company as on 22nd December, 1982 arc as followt:-

Current Assets :

Cssh at Bank
Cash in hand

Loans (U nsecured considorsd goods)
Prelimina;y expenses

Rspresented by :

Sharo Capital :

54,090 Equity Shares of Rs. 10/- each fulty paid up in Cash
Unsecured Loans from a Dirgctor

The Company has not declared any dividend so far,

We have examined tho above account and found the same as coroct.

.

34, .Garstin Placs,
Calcutta-700 OOI

Rs. 1.9O.5(x,
Rs. 2q) Rs. 1.90.700

Rs. 3,50,000
Rs. 11,200'

Rs. 5,51,900

5,40,900
1 1,000

Bs. 5,51,900

For M. L. CHOUDHRY e CO.
M. L. CHOUDHRY
. Pattnu

Chafiered Accouhtants

Rs.

Rs.

The 23rd day of December, 1982,

(.6 
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On'tprakash Shroff
S/o. Sri Basudeo Shroff
20/1 , M. D. Road,
Calcutta-700 007 ( lndustrialist)
Ranjeet Singh Surana
S/o. Late Janawarimol Surana
A. K. Jain I Brothers
678, N. S. Road,
Calcufta-700001 (Service)
Shyamlal Rustagi
S/o. Sri Milap Chand Rustasi
212. Old Mayor's Court,
Calcutta-700005 (Service)
Nirmal Kumar Singhania
S/o. Sri Sitaram Singhania
10A, Ashutosh Dey Lane,
Calcutta -700 006 (Business)
Dungar Gulgulia
S/o. Late B. L. Gulgulia
35, J. L. Bajai Srreet,
Calcutta-700 007 (Business)
Prak6sh Chandra Agarwal
S/o. Sri B. M. Agarwal
12l2, Sovaram Bvsack Street.
Calcutta- 700 070 ( Business)
Ganesh Prasad
S/o. Late Dwarika Prasad
1 74, C. R. Avenue,
Calcutta-700007 (Business)
S. K. Sharma
S/o. Satya Narayan Sharma
46C, Chowringhee Road,
Calcutta-700071 (Service)
A. K. Baidys
S/o. Ram Chandra Baidys
46C, Chowringhee Boad,

?HE STATUTORY AND GENERALINFORMATION :

,Eorporation & Main Objects of the Company :

Tl'e Company was incorporated in the State of
rl est Bengal under ths Companies Act, 1956 on i6th
Sctober, 1982 and obtained the Certificate for com-
-€.cement of business on 1 1th November, 1982 and
se Company has started carring business, since thdh.

Names, Father's Name, Address and Occupations ot
thB Srgnatories to the Memorandum of Association
of the Company and the Number of Shares subscribed
ior by each ol them are set out below:-

The objects of the Company are as set out in tha
Companies Memorandum ot Association, a printod
copy of which is available for inspection. The main
objects of the Company inter-atia are :-
1. Tocarryonall orany of the business of buy€rs.

sellers, suppliers, lnvestors, traders, msrchants,
importers, sxporters, hire-purchase dealers,
lessors, indentors, brokers, agenls, assemblers,
packers. stockists. distributors, and dealers oJ
and in all kinds of agricultural produce, food
articlBs, fotest products, plantations crops like
Tea, Coffee, Tobacco, etc., minerals, metals, indus-
trial and other wastes and by-products, industrial
arrd other gases, fire wood, coal and coke, oils
and lubricants. fuels, Alcohol wines and beverages,
edible and non-edible oils and fats, sugar and
molasses, consumer good6, hous6hold goods,
hardwa16 and stores, plant and machinery,

96nerating sets, earth moving equipments, slorss,
spare parts and accessories, commarcisl, natural
and man made fibres, textiles of all kinds, all
types of cements, chemicals, drugs, building
materials. vehicles, vehicle parts, automobilg
parts, machine parts, industrial componBnts,
plastics, and electronic part & devices, bullion,
precious stones, work of art, antique, curios,
jewellery and ornaments and in all kinds of
machinery accessories and othor things required
in conn€ction therowith.

2. To carry on all or any of the business of financiers
of industrial, commgrcial and other enterprise6
and general financiers, film financiers, producers,
and distributors and exhibitors, money-lenders,
sahukars, trustees, real 6state ownsr, land lords, real
ostato agents, builders, underwriters, guarantors,
hire-purchase dealers, investors, promotors,
brokers and dealers of and in shares, stocks,
debentures, securities, bonds, obligations, claims,
licences and charges, land, buildings, houses,
easemenls, negotiable instruments, decroes, book-
debts, pat€nts, factories, mines, industrial under-
taking,business concerns, watehousss, property
and right of all kinds, agricultural tand, farms,
gardens, flats, showroom, officers residential units,
shops and godowns, business ol lnsurance agents,
safe deposit company and su6h other business and
acts required in connection therewith, and to
Ieceive on deposit ot borrow and faise money
provided that the company shall not carry on the

3.

Names, Father's Nam9, Addresses,
Description and Occupations

of Subscrihers

Number of Equity
Sherss taken by
oach Subscriber

10
( Ten)

10
(Ten )

'10

(Ten)

6.

a.

10
(Ten)

10
(Ten)

10
(Ten)

10
(Ten)

10
(Ten)

10
(Ten)

8.

9.

90
(Ninety only )

Calcutta-700071 (Service
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business of Banking as defined under the Banking

Regulation Act, 1949.

3. To carry on the business of invrstment and

Financial Company and to invest in and acquire

and hold and otherwise deal in shares. stocks,

debentures, debenture stocks, bonds, obligations

and securities issued or guaranteed by any

company constituled or carrying on business in
lndia or elsewhere and debentures, debentura-

stock3, bonds, obligaiions and securities issued

or guaranteed by any Government, State,

Dominion,Sovereign Ruler Commissioner, Public

Bodyot Authority, Supreme, municipal, Local or

olhelwise, whethel in lndia or elsewhere.

OBJECTS TO THE ISSUE :

The issue is boing made with the obiect of provid'

ing finance required for the Company's Business set

out in detail under the heading "Capital Outlay".

CAPITAL OUTLAY :

Working capital fol ComPanies

proposed Trading Business and also

purchase and sale ol shates and

securities of Joint-Stock Companies

etc., as may be decided bY the

Directors.
Expenses of the lssuo

Preliminary Expenses

Rs.23.45,000/-
Rs. 40.000/-
Rs. 15,000/-

Rs.24,00,000/-

will be urilised for the Company's business and to
meet the expenses of the issue.

P16liminary Expenses :

Preliminary Expensss amounting to Rs. 11,200/-
have been incurred so far. A sum of Rs. 11,000/- was
advanced by Sri J. Purohit, a Director of the
Company. for meeting th6 above Proliminary
oxpen6es,

Expenses of the issue :

The expenses of the issue are payable by the
Company inclusive of brokerage, legal charges,
auditors and other tees estimated at Rs. 40,000/- and
are to be met out of the proceeds of this issue.

Brokerago and Underwriting Commission :

Brokerage at the rate of 1.5o/o on tha issue price will
be paid to Brokers and Bankers named earlier in this
prospectus, as well as to the members of recognised
Stock Exchange in lndia in respect of shares allotted
as a result of application procured by them and
bearing their stamp. No commission is payable to
underwriters as no part of the issue has been
u nde rwritten.

Previous Commission, Brokerage and Discount
on S hare I :

Save for the brokerage payable as mentionod above,
no sums have be6n paid or are payable as commission
{or subscribing for or procuring or agreeing to
procure subscription for any shares in or debentures
ol the Company.

lssue otherwise than for Cash:

No issue of shares has been made by the Company
otherwise than for cash.

lssue at a Pr€mium or Discount:

No amount has been paid or is payable by way o{
premium on any shares issued or agreed to be
issued by the Company at any time. The Compsny
has not issuad any shares at a discount.

Option to Subscriba :

The Company has not entered inlo any Contract ot
afrang€ment wher6by any option or preferential right

Source of finance :

Shares Subscribed by Promoters

Presenl lssued as per this
Prospectu6

Rs. 5,40,900/-

EUi4gr!%
Fs.24,00,000/-

Minimum Sub8cription :

Ths minimum subscriptioR in respect of the pr€ssnt

is8uewill be subscription of 1,60,0C0 Equity shares

olfered to the Public under the Prospectus. The

Directors will proceed to allot shares coveled by lhis
Prospectus on ,eceipt of the full amount to be paid

at the .time of application for these shares i. e.

Rs. 8,00,000/-. The entire minimum subscription

(8)



:- ?ny kind has b€6n or is proposed to begiven
:: any person to subscribe for any share in the
l :.r- pa n y.

Classes of Shares :

Tne Share Capital of the Company is Bs. 24,00,000/_
civ ded into 2,40,000 Equity Shares oj Rs. 10/- each.

Bights of the Equity Shareholders:

Subjectto the provisions of the Companies Act,
1956 and to the Articles of Association of the
Company, the profits of the Company which shallfrom
time to time det€rmined to bo divided in respect of
any year or other period shallbe applied, subject to
the payment of preferential dividend, in the payment
oI a dividend to the holders of the Equity Shares of

, t tl e Company in proportion to the amount paicJ-up

f4, on the Equity Shares held bythem respectivelyand
\ where capital is paid-up in advance of calrs upon the

iooting that the same shall carry interest, such capital
shall nct rank Ior dividends or confer a right to
ra rticipale in proflt.

Subject to the righl ol the holders of the preferenc6
!-ares of the Company. the Equity shareholders shall
.. entitled to be repaid the amount oI capital paid-

en such shares and all surplus assets thereafter
i-: belong to the holders of the Equity sl.rares in

:ortion to the amount paid or which ought to have
:: i - Daid on the Equity Shares held by them respec-

: , at the commencement of the winding-up. lf,
' -r,er, the assets shall be insufficient to repay tha
': . of the paid-up capital such assets shall be

:,--:,tedsothat, as nearly as may be, the losses
: . :e borne by the members in proportion to the
::: :. c:id-up or which ought to have been paid-uO
- --: :ommencement of the winding up on the
- . :s ^eld by them respectively.

. :: - I qights 
:

--: A-: : es of Association o, the Company provide
-'.--= 3 tnat on a show of hands every member
: .::-: . person and being holder of Equity Shares
!: -.: one voto and every person present either
*: i l:-?': :.oxy on behalf of a holder of Equity
!-: r: - -: i -:t entitled to vote in his own right or
!: . : _ . '. -".- sec representative of a body
:: :: :-: :. -; , : :: o' Equity Shares, Shall have

one vote, and on poll the voting right of Equity
Shareholders shall be as specified in section g7 of the
Compan ies Act, 1956.

The holders of prelerence shares shall not be
entitled to vote at general meetjng of theCompany
except as provided for in Section g7 of the Act.

No body corporate shall vote by proxy so long a
resolution of its Board oI Directors under the
provisions of section 137 of the Act is in lorce and
lhe representative named in such resolution is present
at the general meeting at which the vote by proxy
is tendered.

The Articles ol the Company also provide that no
member shall be entitled to exercise any voting right
either personally or by proxy at any meeting of the
Company in respect of any shares registered in his
name on which any call or other sums presently
payable by him have not been paid or in regard to
which the Company has and has exercised any right
of lien.

Where a body corporate ( hereinafter called
"Member Company" ) is a member of the Company
a person duly appointed by resolution in accordarce
with the provisions of Section 197 of the Act,to
representsuch member company at a meetjng of the
Company shall not by reasor of such appoiotment,
deemed to be proxy and the lodging with the

,- Company at the office or productioo at the meeting
of a copy of such resolution duly signed by one
Director oI such member company and certified by
him as being a true copy of the resolution shall on
production at the meeting be accepted by the
company as sufficient evidence of the validily of his
appointment. Such a person shall be entitled to
exercise the same right and power, including the right
to vote by proxy on behalf of the member company
which he represents as that member company could
exercise if it were an individual member.

Any Person entitled under the Transmission Articles
to transfer any shares may vote at any genersl me6ting
in respect thereof in the same manner as if he was
the registered holder ol such shares, provided thal
fortyeight hours at least before thetime of holding
the meeting or adjourned meeting as the case msy bo
at which he proposes to vote he shall satisfy thB
Board of his right to transfer such shares, unless the

t
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Board shall have previously admitted his right to vote
at such meeting in respect thereof. li any, member
be a lunalic, idiot or NON COMPOSMENTIS, he may

vots whother on a show of hands or at a poll by
proxy by his commiltee, CURATORBONIS or othsr

legal curalor and such last mentioned persons may

give thsir votes by proxy.

Where there ale joint regislered holders of any

share any one of such persons may vote at any

meeting either personally or by proxy in respect of

such share as if he was solely entitled thereto; and

if mor6 than one of such joinl'holders be present at

any meeting eithor personally ot by proxy, lhen one of

the said persons, so present whose name stands first on

the Registel in respect of such sharas alone shall be

entitled to vote in respect thereof. Several executors

or administrators of a deceased member in whose

name any share is registered shall for the purposes

of these Articles be deemed joint holders thereof

On a poll votes may be given either personally or by

proxy, and a person entitled to morethan one vote

need not use all his votes or cast all the voles he

uses in the same way.

Modif ication of Rights :

All or any of the rights attached to the dilfelent
classes ol shares of the Company (unless otherwise
provided by the terms of the issue of the shares of that
class) may subject to the provisions of the companies

Act, 1956 and clause 5'l of the Articles of Association

of the Company be varied either with the consent in

writing ofthe holders of not less than three fourth

of the issued shares of that class or with the sanction

of a special resolution passed at a seperate general

meeting of the holders of the shares of that class.

Restrictions on the Right to Transfer Shares:

No transfer of a share shall be Iegistered unless an

instrument ol transfer in accordanco with section '108

ol the Act, duly stamped and executed by or on behalf
of the transferor any by or on behalf of the transforee

has been delivered to the Company together with the
certificate or, il no such certificato is in existence, the
l6lter of allotmsnt ol the shares.

Application for the registration of the transfer ol a

share may be made either by the transferororthe
transferee provided that where such application is

made by the transferor no registration shall in case of
apartly paid share be effected. unless the Company
gives notice of the application to the transferee in the
manner prescribed by section 110 oJ fhe Act and
subject to the provisions of these articles. The
Company shall, unless objection is made by the
transteree within two weeks from the date of receipt
ofthe notice enter in the Begister the nameofthe
transferee in the same manner and subject to the same
conditions as if the application for registration of the
transfer was made by the transferee-

The Company's Articles of Association provide
lhat subject to Section 111 of the Companies Act,
1956, the Board without assigning any reason, may
within two months from the date on which the
instrumenl was delivered to the Company may refuse
to register any transfer of or the transmission by
operation ol law of the right to a share.

No transfer shall be made lo 8 minor or a person of
unsound mind unless the shares are fully paid-up.
No more than three persons shall be registered as

ioint holders of any shares.

Lien:
The Company has a lirst and paramount lien upon

shares, not being fully paid-up shares, registered in
the name of each member (whether solely or .jointly
hold) and upon the proceeds of salo thereof, for
moneys called or payable at fixed time in respect of
such share, whether the time Ior payment thereof
shall have actually arrived or not and no equitable
interest in any shares shall be created except upon
thefooting and condition that articles 30 is to have
full elfect. Such lien shall extend to all dividends from
time to time declared in respect of such shares.
Unless otherwise agreed, the registration of transfer
of a share oparate as a waiver of the Company's lien,
if any, on such share.

Managing Director :

Subject to the provisions ol soction 316 and 31 7
oI the Act, the Board may from time to time appoint
one or more Directors to be Managing Dirsclor ol
Managing Directors of the Company either for fixed
term'not exceeding live years for which he is to hold
such office, and may from time to time (subject to
the provisions o, any contract between him and the
Company) remove or dismiss him lrom office and
appoint another in his place.

-.,1
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Subject to the provisions of section 309,310 and
31 1 of the Act, a Managing Director shall. in addition
to the remuneration payable to him as a Director oJ

the Company under the Articles ol the Company
receive such additional remuneration as may lrom
time to time be sanctioned by ths Company. Presently
the Company does not have any Managing Director.

Directors and Hestriction on their Powers:

Sub.iect to the provisions oI the Act, the Control ol
the Company shall be vested in the Board who shall
be entitled to exercise all such acts and things as

the Company is authorised to exercise and do.
Provided that the Board shall not exercise any
power or do any act or thing which is directed
or required whether by the Act, or any othel
statute or by the Memorandum of the Company or
by the Articles or otherwise, to be exercised or
done by the Company in general meeting.

Provided further that in exercising any such power
or doing any such act or thing, the Board shall be

subject to the provisions in that behalf contained in
the Act or any other Statute or in the Memorandum
of the Company or in the Articles or in any regulations
not inconsistant therewith and duly made thereunder,
including regulation made by the Company in general

meeting but no regulation made by the Company in
general meeting shall invalidate any prior act oI the
Board which would have been valid if that regulation
has not been made.

Until otherwise determined in the general meeting
by Special Resolution the number of the Directors
of the Company shall not be less than three and

not more than nine. The Company in general meeting
may from time to time increase or reduce the number
of Directors within the limit fixed as above.

The Board shall have power, at any time and from
time to time, to appoint any person as a Director as

an addition to the Board but so that the tolal number

of Directors shall not any time exceed tho maximum
number fixed by the Articles. Any Director so
appointed shall hold of{ice only until the next Annual
General Meeting ofthe Company and shall then be
eligible {or re-eleclion.

ln the event ol the Company borrowing any money
lrom the lndustrial Financial Corporation or Life

lnsurance Corporaiion of lndia or any Government
Body or Financial lnstitution or Bank whilo any money
remains due to the said Corporation or the Govern-
ment Body, or the lnstitution, the said Corporation or
lhe Government Body and lnstitution o, Bank shall
have andmay exercise the rights and powersto appoint
from time to time any person or persons to be Director
or Directors of the Company. Any person or persons
so appointed at any time may be removed from office
by the said Corporation or Government Body who may
from th6 tim€ of such removal or in case of death or
resignation of the person or persons so appointed,
appoint any other persons in his/their place, any such
appointment or removal shall be in writing signed by
the Corporation or Government Body and served on
the Company. Such nominated Directors shall not
be required to hold any qualification shares nor they
will be liable to retire by rotation provided that at no
time the Directors not liable for retirement should not
exceed 1,/3rd of the number of the Directors ofthe
Company for time being.

The Directors a[e
q ualification shares.

not required to hold any

Remuneration of Directors ;

Unless otherwise determined by the Company in
General Meeting, each Director shall be entitled to
receive out of the funds of the Company for his
services in attending meeting of the Board or
Committee of the Board, a fee not exceeding Rs 250/-
per meeting of the Board or Committee oI the Board
attended by him, as may be determined by the Board
from time to time. All other remuneration, if any,
payable by the Compan)'to each Director, in the
whole or psrt time employment of the Company
shall be determined in accordance with and subject
to the provisions of the Articles of Association of
the Company and the Companies Act, 1956.

Tho Diroctors shall be entitled to be paid their
reasonable travelling and hotel and other expenses
incurrod in connection oftheir attonding Board and
Committee meeting or otherwise incurred in tho
execution of their duties as Director.

lf any Director, being willing is called upon to
perlorm extra services or to make any special exertions
in going or residing away from his usual place of
residence for any of the purpose ol the Company or
in giving special attention to the business of the
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Company or as member of a Committee of lhe Board
then subject to section 198, 309 and 314 of the Act,
the Board may remunerate the Director so doing
whether by a fixed sum or by a percentage of prolits
or otherwise and such remuneration may be in
addition to or in substitution for any other remunera-
tion to whom he may be entitled.

Borrowings:

Art;cles 53 provides that the Board may lrom time
to lims at its discretion sub.iect to the prov;sions of
section 58A, 292, 293 and 370 of the Act. raise or

borrow, either from the directols or lrom elsewhere

and secure the payment of any sums of money fol lhe
purpose of the CompanY.

lnterest of Promoters and Directors:

The Promoters and Directors are or may be deemed

interesled to the extent of the remuneration to which
they are entitled under the Company's Articles of
Associalion and to the extent of any share in the
Company held by them or which may be subscribed

by and allotted to them.

Payment to Promoters and Directors:

A sum ol Rs. 11,000/- has been paid to Sri J. P.

Purohit, a Director of the Company on accounl of
the amount advanced bY him.

lndemnity:

The Articles of Association o, the Company provide

that ev8ry Director or Officer of lho Company or any
person employed by the company and any person

appointed as Auditors shall be indemnified out of the
lunds of the Company againstall liabilities incurled
by him as such Directors, Officer, Employee or
Auditors in defending any proceedings, whether civil
or criminal in which judgoment is glven in his favout
or in which he is acquitted oI in connection with any
application under section 633 oJ the Companies Act,
1956, in which relief is granted to him by the Court.

Registered Oflice :
34, Garstine Place/
Calcutta-700 001

Dated rhe 10rh day of January, 1 983,

Revaluation of Assets and Capitalisation of ,
Reserves:

There has been no revaluation of assots or capitali-
sation of reserves of the Company since lncorporation,

Previous Share Capital lssue :

90 Equity Shares of Rs. 10/- each fully paid up
were laken by the subgcribers to th€ Memorandum of
Association of the Company. 54000 Equity Shares
of Rs. 10/- Each were Subscribed by and allottod to
other perso ns.

Material Contracts ;

No contracts ( not being contract6 sntered into in
the ordinary course of business carried on by the
Company) which may be desmed material have been
or are proposed to be entered inlo by the Company.

lnspection of Documants :

Documents referrsd to bolow may bs inspocted at
tho Registered Office of the Company situated at
3,A, Garstine Place, Calculta-7oo 001, between
10-30 a.m. to 'l 2-00 noon and 2-00 p.m. to 4-00 p.m.
on any working day (except saturday and holiday)
fol a peliod ol lourteen days from the date of Publica-
tion of ths Prospectus or until the closing of the sub-
scription list whichevsr is earlier.

1. Memorandum and Articles of Association
2. -Csrtificate of Incorporation.
3. Certilicate of Commencement oI Business.
4, Report ol the Auditors ol the Company.
5, Consent Letter of Bankers, Auditors and Brokers.

Consent in writing oi th6 Bankers to tho lssue,
Auditors and Brokers to act in th€ir respective
capacities has been obtained and filed with the
Registrar of Companies, West Bengal, as r€quited by
the Act and hav€ not b8en withdrawn.

M/s. M.L. Choudhry I Co., Auditors of the Company
have given their wrilten consent to lhe issu€ of
this Prospectus with the inclusion herein of the
report in the form and context in which it appears and
such consent has not been withdrawn.

t

\

GANESH PRASAD }
JAGDISH PRASAD PUROHIT I Oircctols.
OIVI PRAKASH SHROFF }
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