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NOYEX MER.CANTILES LIMITED
( lncorporated on the 7th December, 1982 underrhe Compa nies Act, .t 956 )

PUBLIC ISSUE OI 2,OD,OOO EQUITY SHARf,S OF RS. 1O/- EACII AT PAR
This issue ot Equity shares is within the exemption limii of Rs. SO lacs under the

Capital lssue (Exemption) order 1969. A copy of this Prospectus, having attached thereto
the documents required to be filed under Section 60 of the Companies Act, 1956 has been
delivered for registration to the Registrar of Companies, Wesi Eengal.

An application will be made to the Calc!ita Srock Exchange Association Limited,
for permission to deal in and for ofiicial quotation for the Equity Shares of the Cornpany.

The subscription list will open at the commencement of Banking Hours on
Monday the 24th January, 1983 and will close at the close of Banking hours on
Monday the 31st January 1983 or 6arli€r, at the Discretion of the Board of
Diroctors, but not bofore tho close of banking hours on Thursdaythe2Tth
January, 1983.

Attention of applicants is drawn to Sub-section 't) of section 68A of the,Companres
Act, 1956 (hereinafter relerred to as'ACI') which is reproduced betow :-

ANY PERSON WHO :

a) I\,4akes in a fictitious name application to a Company ior acqutring or subscribing
for any Shar€s therein, or

b) Otherwise induces a Company to allot or register any tr3nsfer of shares therein
to him or any other person in fictilous name.

Shall be punishable with imprisonment for a term which may extend to five yeaf.
SHARE CAPITAL i

Authorised :

25,00,000

7,000

24,43,000

2,50,000 Equity shares of Rs. 10/- each
Issued, Subscribed and paid up :

700 Equity Shares of Rs. 10/- each fu y paid up in cash
Present Issre for cash at par

2,44,300 Equity Shares of ns. '10/- each

Out of the present issue :

44,300 Equity shares of Rs. 10/- each are reserved for altolment
Diiectors, their frlends and associates at par for cash

Now offered to the public for subscription tor cash at par in
io terms of this prospectus

2,00,000 Equiry Shares of Rs. 1O/- each

4,43,000

20,00,000
TERMS OF PAYMENI ._

Per Equity Share ,

On application

On allotment
Rs.5-ro
ns.5.ao

SUBSCRIPTION LIST OPENS ON_24-I T98'
EARLIEST CLOSING-DATE-27.I-1ciA3



r

Applicaiion may be made only by resi'lents iD India ard from non_residerrt Jndian

,.,'"r.'T;;;il; o,Lin t"tiai.,e "u'"0 "'a must be for a minimum of fiftv shares or

n1ultiples thereof.

Applicxtiotrs must b€ made on the form accompanying the Prospectus and in

o..orauo'"i ri fl the iflstructions conlained ir1 the form' and will be refused if not so m{de'

;r;;-;;;"" hereby issued are subjcct to the lern of this Prospeclus' the said applicarion

i".- -ri ,n. lt"-.*rdum and Articles of Associarion of ihe Conpany'

The Equity Shares now beiflg issueil will rank pari passu i all respecls rvith thc

existing Equity Shares ofthc Company'

A.hli.aflts should submr! oaly one application (and not more than one) lor the

.", "#;'.:; 
il;l*,n"J "orli*tlon 

mav bc made in sinsle or joint lames (noi

il:";;;;,;;..j. rwo or more ;pprcations rn si,gre and or joint names wirr be deemed

* t" -,liiri" "rii.",ons 
if the sole and/or first applicart is ore of the saire' rhe Board

";;;;;, 
re"se,"" their risht to reiecr io its abrolute dircretio'' all or anv multiple

appli.ations. There are no Preference Shares'

Application Forms from notr-residenl Indiar persons of lodiatr origin residing

'"0.."4,^'J,"o.r,y conpleted togellier r ith remittance from abroad towards the amount

,rr'*n l. ,*i*u; lhloush approled Binking CharreL or out of funds hcld in the

i',"'rr..rd*, (exteLnal) account along with documentary evidence in this behalfnust be

o"i""r"u 
-Or"r. 

-n*f.g of the subscriplion lisr to aDv of the tsanks to the issue named in

;;; ;;;;r;;' at anv- oI the rrancles at thc places mentioned against their names in the

.ipplicatioo form'

The Compary, as reqrired by the Reserve Bank of India' shall apply to ihe Reserve

S*t "i l"ai" 
.f.. 

it" permission in the manner prescribcd bv rhe Reserve Bank of lndia

* """"", . ,* aoolicatroll trom n"n-resident lndian person of Indian Origin residing abroad'

l;;"ft;;;ffi;;;05 oi rndian origin abroad need not apprv direct to Reserve Bank

of India for permtsioo to purchase shares of the Company'

The aDohcalion forms properly completed together with the amount-pcvable on

,. :l: ":';;"1;'" ^. *..5ou oer share mLrst belodsedonor bcfore th€ closins of

i::il;.'" ", to. .,*'* 'l't" or tt" subscripiion lisx witb the Bankers to the issue

;il;"0"';;;;.. 'a"nv of rbeir branches and oiEccs ncntioned on the applicatioD form'

""'."""ri.-.r 
, be issued for the application motrey However the Barkers-to the issue

"r, 
-".*J*no* 

their rccelpr of rhc application by stamping 3trd_reiurning to the applicanl

ii" O..r-.t"a ""0,"*"(igcmelt 
slip at the bottom of such application forms'

Pavmert maY be made in citsh or by cheque or draft Cheque or Draft should be

""-. 
'; '; il;;;. sant 

'ncluded 
in the second schedule to the Reserve Bank of India

;; ;rt * anv bark rvhich is menber or sub-member of Clearing House locrted at the

,1",""* ,,*" tin*" thc application is terdered Applioation tendJred with outstation

I

Ir

I

(3 )



chequcs rill be liable to be rejecled. Cheques o! drafts should be made payable to the
baDkers 1o the issue atrd marked "A/C. N O V E X Equity issue", atrd crossed ,'A/C
Payee only."

A separate cheque o. dmft must accompany each application form. A receipl wiLl
be issued for applicatiotr money itr the perforated spxce ofthe application form and final
acknowlcdsemeni lvill be made by despaich of Letter of Allotmcnt or Share Cerlificate or
Letter of Regret within two months from the date of closing of the Subscripiion 1is1. Wh€re
a letter o f Allotment is i ssued to noiify the allotmetrt, Share Certiicate will be ready for
delivery in exchange for the letter ol allotm.nt Nithin three months from the date ol
Allotment. Th€ Diroctors ,ese e the rigbt ro accepa or ri.ct any application in rvhole or
iD part wjthout assigning a y reason.

Where an applicatiotr is rejected in full the whole of rhe application money receivcd
and where an application is iejected in part the balance of the application money received
will be refunded simultaoeously with the despatch ofl-etler ofAllotment or Shirc Certi-
ficate. No intercst will be paid ir respect of mooey so refunded. R.fund will be made by
cheques or Pay Order drawr on the Conpany's Bankers to the issue and $il1 be payable at
par at alI ceotres where th6re are recogdsed Stock ExchaEges.

In th€ case of jornt applications Refutrd, Pay Orders, if any, will be made in the Dame
of and all commuricatioDs wrll be Benl, to the applicaai, whose name appears frslotr the
applicatioD form at the adctress given by him.

Application for shares must be made in tbe names of itrdividuals, limit€d compa es,

statutory corporalioN or institurioN aDd rol in the I1ames of minors, partncrship firms, or
a trusr (uoless 1be trust is registered under the Societies Regislration Act, and is authorised
by its Memorardum and Rul€s to hold Shares in a Compaly).

Copies of this Prospectus and Form of Applicatiotr may b€ obiained from the
Brokers and Bankers named herein.

The objects of ihe Company are as

Associauon, a pfloled copy oI r\bic\ ij
inter-alia include :-

OBJECTS

set out in the Company's Memorandum of
available for inspectior, The mah objects

L To carry the busiEess ol buyers, sellers, suFpliers, traders, merchants, impor-
ters, erporiers itrdento$, bIokeIs, agctrts, assemblers, packers, stockists, distributors, floan-
ciers, hhe purchase and dealers of and io ail kiods ofindustrial and other gases Alcohol,
edible atrd non-edible oils & fats, coasrlmer goods, holrsehold goods, hardware & Stores,
plant & machitrery stores, sparc parts and accessories, commercial and malmade fbres,
textiles of all kinds readymade gamentsJ wool, silk, hemp, flax and other flbres subslances,

(1)



hemp, flax and other fibres substances, blankets anal any ptodrcts ofcotton anal yam
and woolen textiles raw jute and jute products! cement, chemicals, plastics, building
malerials aDd vehicles.

2. To carry on all or any ol rhe business of financiers ol industrial, commer.
cial and other enterprises and general financiers, film financiers, producers, and alistri_
butors and exhibi!ors, money-lendcrs, sahuk.rs, trustees, real estare owrers, lanil lor.ls,
real estare agents, builders, undeNriters, guaranton, hire purchass alealers, iovestors,
promotersj securitiEs bonds, obljgarions, claims, Iicences anal charges, Iand, buildings
houses, ea\emeDts, negotiable instrumenis, decrees, bookdebts, patents, faciories miDes,
indust.ial undertakiog, business concerns, warehouses proFrly ard righrs of all kiads,
agricultural units, shops and godowns, busincss of itrsurance agents, trust company,
safe deposit company and such other busioess aDd acts, requned iB conrection there-
with to receive on deposit or borrow anal raise money and to letrd or deal with
rhe motrey either with or \\,i1hout interest or security provided the company sha
not carry on the business of Banking as defined under ,he Banking Compaaies Act.
1949.

3. To carry oD the busioess of an invesrment Company anal for that purpose
lo invest in, acquire, sell, transfer, subscribe for, hold aod othen jse dispose of and
invest in any shares secu.ities, bonds, stocks, obtigarion issued or guaranteed by any
Company or Companies constiruted and carrying on business in lndia or elsewhere
and debentures, debenture-srocks, bonds, obligations anal securities issued anal glraranteed
by any Gov.rnment, State, Sovereign, Commissiouers, Central or provincial public
Body or authoritys supreme, muniJipat, local or orherwise whether i4 lndia or else-
whcre eiiher out of ih own fuods or out ol funds thar it mishr borrow.

MINIMUM SUBSCRIPTION

Tl-c mio .DUm rub.criprior io re,pJqr of (bc pre(en!
Rs.16.00.000 be,trg .pptrcdL,,o mvD(y ., 5Oo p., ,t",. oo
Rs, l0/- each. Offered to the public.

OBJECT OF THE PRESENT ISSUE

Ihis issue is beins made with the object of ioviting public to parricipare in rhe Equity
Share Capital of lhe Company. The entire subscdprion will bc urilised f;r the Company,s

EXPENSES OF THE ISSUE

. Tir€ expenses ol rhe issue are payable by the Company inclusive of brckerage, regis.tmtion, legal clarges, Auditors, fees, bank charges, prirtiog, airt"frrri.r- ..j'prbfi.iry
estirnated at Rs. 40,000/- to be met our of the proceeds of rhis issue,

issue will be subscription of
2,00,000 equity shares of
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SROKERAGE AND LTNDERWRITING COMMISSION

Brokcrage at the raie of 1.5ilo on thc issue price will be paid to members of Stock

Bxchauges, Brokers and Baflkers nam:d earlier iD the Prosp.ctus, in respect of sherec

allotted as a r.sult of applicatioDs procured by lhem and bearing thcir stamp, ND co]nni'
. ssion is pryable to utrderwdter as tro pa of the issue has been urderwritten.

ISSUE OTHERWISE THAN FOR CASIi

No is$re of shares has been made by the Company otherwise than for casL.

ISSUE AT A PRE]IIU\I

No amount has becn paid or is palable bt \\a) of prrmiud on atry shnre issued by the

compaDy at any time.

OPTION TO SUBSCRIBE

The Company has lot entered into any contraca or ar.ang:meDts and do3s not at

present propose to enter into any contract of arrangem.Drr shereby any option or pre-

ferential right of any kind has been or is proposed to b€ gilen to any persor to subscribe

for any shares in the ComPadY.

INTEREST OF PROMOTORS & DIRECTORS

The Directors and Promotors are or may be deemed itrter.sted to the ettent of
temuneration to shich th€y are entilled under the company's A.ticks of Association and

to the extetrt of a[y shale in t]re Cofipany heid by them or i\hich mey be subscribed by and

allotted to them.

DlRECTORS

Tbe Company's Articles of Association provide that the numbe. of Directors of the

Company sha1l not be less than lhree aDd more ihan twel!e.

POWERS OF DIRECTORS

(i) Subject to the provisions of th€ Act, the Board shall be entitled to erercise all

such porlers, and to do in furtherencE of its objects, specinsd in tbe N{emoran_

dum of Associatiofl for wl]ich the Company is establislled, except such powcrs as

are required by tbe Aot or the Menorandum or Articles of Asso'irtion otthc Companv

to bc exercised or dotre by the Company ir Cercral Meetilrg ln exercising ao! such powers

or doirg any such acts or things, the boar,l shall be subjert to fie provisions contained in

that behalf in the tvlemomrdum or Articles oflhe Company in any regulatiotrs not itrcon.is'

renr therewith and duly mad€ thereunder, includiog regulalio! made by the CompaDy io

general meeting.
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(ii) No regutrtioir made lty the Company in geoeral oeeting shall invalidate dDy

prir a.t ofthe Board which would have been valid if that regulation had dot been made.

REMUNERATION OF DIRECTORS

Each Diroctor may be paid out ofthe funds ofthe Company for his services in attend'

hg Board meetirg a fee oot exceediog Rs.250/_ per meeting ofthe Board of Direclors

dreaded by him.

If aoy director, being wiling, shall be called upon to perform extla sorvices or to

Dake any special 
' 
exertion lor any of the purposes of the compatry or irl giving special

attentiotr to the businass of the company or as a member of a committee of the Directors'

theo subject to sectiotrs 198, 309 and 310 and 314 of the Act, the Directors m3y remuoerate

the director so doirg either by a fxed percentago ofprofits or otherwise and suclr remuaera-

tion may be either in addition to or in $rbstitution for any other reoureratiotr to which he

mav be entitled.

A Director shall trot be required to hold a1ly share as qualification share.

.MANAGING DIRECTORS

Subject to Soctiof, 316 & 317 of the Act, the Boxrd nday from time to time appoint

one or rEore of their body to be Managing director or Managing directors of the Company,

atrd may, from time to time, remove him from oflioc, and appoirt another in his place but

his appointment shall be subject to determinatioD ifso facto if he ceases from any causc to

be a director of the ComPanY.

The remuneraiion ofa managiog director shall be such as may from time to time be

satrctioned by the Company subject to the provisions of section 309, 310 & 3l I of the Act.

The ManagiDg direclors shall not while he continues to hold that ofrce be subjected

to retirement by rotatiotr and he shall nol b€ rcckoned as a direclor for the purpose of
determining the retirement director or in filing the number of dircctors to r€tire, subject to

the provisioas of ary contract between him and the compaoy. lle rhall however, be

subjected to the same provisions as to resignatioa and removal as the oth€r directors of the

Company and he shall ilso facto and immediately ceases to be a managing director, if he

ceases to hold the ofrce of the di.ector from any cause.

The Company has not so fa! appointed any Matraging director aDd

proposal at the pres€nt to oiake such appoirtment.

BORROWING POWERS

(a) Subject to the provisioos of the Act and these A(icles and without prejudice

to lhe Powers conlered by these Articles, the Directors shall have the power from time to

QUALIFYING SHARE

no! haYe anydo
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rina ,t rhe;l discretion to eccJpt dspciits f'od mem5ers ol rhe Coropany eith'r in advadce

'j;':,ir" ;;';t;.;;;; ".a 
g...*Iv t' '";* or borow or secure the pavnent or anv srrm or

_.r"ri".,n" o*0"*. ofthe company, provided that thc aggregstc of the amount borrolved

;:::: ;;:; ,lmJ;" Ioa$ as defined in section 2e3 of the Act obtained from the com-

:1:,: 'i;:;":" l:;;rdinarvcourse orbusiness) and remainire outsranding and undis-
palr n v4i'l !!rJ "" ' 

consert of the company in geoeral meeting'
chrrged at rhat time, shall trot rvrth"ut ttr

..J"iOio" u**."r*" ofthe paril up crpital ofthe Compxly rndits free reserves' that is to

say reserves not set apart for aoy specifl' p'rrpoie

Ihl Subiect to the provrsions oi tlie Act and these Article3' the Board may raise aod

."",,." 
t,'* 

;ffiol.;-r.i!.o'" "t '*n 'oo' 
or sums in such manner ind upo, such terms

l'-'i'"""ilt'l'i r, "l 
respect as thint' it and i's particular bvrhe issue of bonds' perpe-

ffi ilil;;a;" a.ueoto"'' a'r'"nr"' 'tock 
o! anv mo(sage or chargc or other seclLrrtv

". *" *n"i" ". 
*, n-t ot the propertv of thc coropany (bo!h preient and iuture) including

ils uncalled capital for the time being'

CLASSES OF STIARES AND THEIR RESPECTIVE RIGHTS

TheAuthorisedShareCapitaloftheCompanyisRs25'00'000i-dividedinto2'50'000
E""i," 

-;;;" 
of Rs. 10/- each' There is no oth'r clas! of shsres io the companv The

::'-:":; ;;; ,;",;'" or re<ruc. ttte crpLtal and dn ire rh3 iharei or rhe crpital for the time

::-";'::i; ;:';;;,'"'"!ses Bjth ,uch prererentiar rights or prilir3ges and condiliors incrudins

il'"J"; ;; 
",.u," 

0,.r.""" 'r'""' iLt accordance !tith th3 Articl:s of Associl'tior' srb-

i* ,"" ,o" 
"rik*. ", 

nssociation, rhe profrs of rhe Compan) shrii be dil,isiblo among the

1"".*r"-* tt"*","n to the amotLnt olcapital paid up on th' sharei held bv tbem respec-

u-*",r.'-if *t t** O issued oo terms proridjng that it shall raDk for dividend as from a

,^, ri"rf- a",.. *." 'uare 
will r- rr lor d:\ ide'rd accordroslv'

VOTING RIGIITS

subiecttothepro\isionsoftheActandtheArticleslotesmayb:giveneithelpel.
*."ff, .. 'f, tr.-1i rl' fn the cdse of a BoJy Corporate also by a represeointrve duly altho_

;;; i"d., *;,." r87 of roe Acr Jnd \r':cre h8 t\ereor'

Subject to the pro!isions of the Act (and particulsrly of Seciion 87' 89 aDd 92(2)

thereof) and of the Ariicl€s-

(1) Upouashow ofhands ever)r member holding equity shares and entitled to lote

anil present io person shall have olre vo!e'

rr\ IInon a ooll the votiog rights ol every member holling equity sha'es and eniitled

a *,"'"iu rL".",i^ oer"oo {includirg a bodv corporate prelent as aforesaid) or bv proxv

rn",ii" I oi.n-,t* io his share in the pxid'up equitv capital of rhe Companv'

TRANSFER OF SHARES

snFip.t to the provisions of Seciiotr 1ll of the Act or any statutory modifi_

*r,", "t'*.."'j O,*,,Lo* fur thc time being in force' tbe Directors may' at their
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of
ed

n-
is-
r9,

to

md

ms
pe-

rity
log

.orr .holtrt€ and utrcontrolled discretion and without assignitrg any reaso decline
ro R=i{er or ackrowledge any transfer of shates and in particuld may so decline
ir r.t case io which the Company has lien upoD the sha&s or any of them or
.iikt ,oy mon€ys in respect 6fthe shares desired to be transferred or any of them remain
rp.id orunless the transfer is approved by the directors and such relusal shall not be
.ia_t d by the fact that the proposed tratrsferee is already a member. The rcgistratioo of a

EEifEr shall be cotrclusive evidence of the approval of the directors of the transfer. Regis-
Ertirn ofa transfer sharl not be refused on the ground ofthe transfer or being €itlrer alone
o.joiotly with any other person or persons iDdebted to the Company on any account what-
ioever, exc€pt a lien on shares.

RETURN OF CAPITAL

(1) Ifthe Company shall be wound up, tbe Liquidator may, with the sanclion of a

Special Resolution of the Company and aDy other sanction required by the Act, divide
amongst rhe members, in specie or in kind, any part of the asseis of the company, whether
tney shall consisl of property, of thc salne kind or not.

(2) For the purpose sforesaid, the Liquidator may set such value as he d€ems fair
upoD any property to be divided as aforesaid and may det€rmine how such divisiotr shall be
carried out as belween the members or difi.reot classes of members000

the
ime
ti"C
iub-
the

pec_

(3) The Liquidator may, with the like
itr trustees upon such trurts fo. the beneflt of the
the like sanclion, thiDks fit, bLrt so that no member
or other securities whereon there is any liability.

satrciioD, vest .atry part ol such assets

cotrtributories as the Liquidator, with
shall be compelled to accept sDy shares

MOD.IFICATION OF RIGHTS

All or aoy of the rights, privileges attacheil to €ach class of ishares may be varied,

modified, commuted, afiected, ab.ogated or dealt with in the maoner and subiect to the

provisions of th€ Companies Act, 1956, and Articles of ihe Company.pel-
rtho-

?2\2t

ritlcd

ProxY

todifi-
r their

The CoEpany shall have a t.st and paramount lietr upon every share not being fully
paid up lor moneys called ior payable at 6xed timc in respect of such shares whether the

time for payment thereof shall have actually arrived or not. Such lien shall extend to all

divicends from time to time declared in respect of such shares and to the proceeds of sale ol

. REVALUATION OF ASSETS AND CAPITALISATION OF RESERVES

LIEN

There has been no revaluation ofassets or Capitalisation or Reserves of the Compatry

since incorporation.
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No Contract (not being contracts

on by the ComPanY ot entered into
which may b. deemed material have

Company.

MA]ERIAL CONIRACTS

etrtered into the ordinary course of business carried
more than two years b€fore the date of prospectus )
been or are proposed to be entered into by the

INDEMNITY

(a) Subject to tLe provisiotrs of S.ction 201 ofthe Act, every Director, Manager,

Secretary anC orher ofrcer or employee of the company shall be indemnified by the Company

against and it shrll be duty of directo.s to pay out of fLrtrds ofthe compatry all costs, Iosses

and expsDses (including travetliflg expenses) *hich any such director, manager, secretary or
officer or employee may iocur or become Lable to by reason of atry contract ent€red ioto or
aci or de€d dore by him as such dir.ctor, manager, secretary or omc€r or employee or in
any way in the discbarge of the duties.

(b) Subject as afo.esaid every director, maoagsr, secretary or oih€r ofrccr or
employee of the company shall be indemnifred against atry liability incurred by them or him
itr defending aoy proceediDg whether civil or criminal in \r,hich jodgemetrt is giveD in their
or his falour or in which he is acquited or discha.ged or i cotrnecdon with any application
under section 6,13 of the Aci in which relief is given to hrm by thc courr.

INSPECTION OF DOCUMENTS

Documents referred to below mly be iospected at the Registered Ofrce of the

Compan) brtweeD lI a. m.to2p.m. on any working day (except Saturdays afld ho]idays)

ior a peflod offou(teen days from the date of publication of prospectus or until ahe closing

of rhe subscripuon list v,/hichevet is earli€r :-

i) MeEorandum and Arlicles of Association.

ii) Cerlificale for Incorporalron.

iii) Certi6cate for Commencement of Business.

iv) Report of Auditors of the Company.

v) Consents of Bankers, Auditors and Broke.s,

PREV'OUS COMMISSION, BROKERAGE AND DISCOUNT ON SHARE

Save ior the b.okerage payable as mentioned above, no sums have been paid within
rwo years of the dare ofthe prospectus or since incorporation of the Company are payable

as commission for subscdbing for or procuriDg or ag.eeing to procure subscriptioD for aDy

shares or debentures of the Company
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OIIIER STATUTORY AND GENERAL INFORMATION

h-F{ior & Maitr Obj€cts ol the Conpatry

- Tte_Company .wa-s _ !trcgrpgrated oD_ 7th December, 1982 in the Stare of West Bengal
-&r lhe Coopanies Act. 1956 and obtained rhe CommencameEr of business aertificate on
23rd day of December, 1982.

Names, Falheis Names, Addrecs and OccuDations
U@omndum oC AssociarioD oftbe CorEpany and the Numberd of tbern arc set out b.low :

100

100

1004.

Name. Faiher's Name. Address and
O,cupation of rhe Subscriber

1. GHISA RAM BACH UKA
S/o. Late Rameshwarlal Bachuka
72, Burtolla Street,
Calcutta-700 007
Seruice

2. NIRMAL K. SHAH
S/o. Late Radheshyam Shah
8i28, Fern Road,
calcutta-700 019
Service

LOKNATH LOHIA
S/o. Late Keshubdeo Lohia
3, J itendra Mohan Avenue,
Calcutta-700 006
Business

BABULAL SWARNKAR
S/o. Shri T. R. Danwar
23, Amratolla Lane,
Calcurta-700 001
Advocate
VINOD KU I\iIAR PAREEK, A.C.A,
S/o. Shri Chhotalal Pareek
13414, Mahatma Gand hi Road
Calcutta-700 007

BINOD KUMAR BACH H UKA.
Si o. Shri Nagarmal Bachhuka
541iA, Rabindra Saranr
Calcutta-700 003
Service

GAJANAND BALDEWA
S/o. Sri Tikam Chand Baldewa
4, Watkins Lane, Howrah
Seruice

of the Sisnatories to the
of Shares;ubscribed lor by

Number of Equity
Shares taken by
each Subscriber

100

3.

7.

100

100o.

in
l€

'y

100

700
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. DIRECTORS:

l. Shri Loknath Lohia
. Slo. Late Keshub Deo Lohia

3, JitendB Mohan Avenue,
calcutta-700 006

BrBsiless.

2. Stri chisaram Bachuka
- S/o, Late Rameshwarlal Bachuka

72. Burtolla Street,
Calcutra-7oo 007
Service.

3. shd Nirmal Kumar Shah

S/o. Late Radhe Shyam Shah

, 8128, Fern Road,
Calcutta-7oo 029

Seryice.

REGISTERED OFFTCE:
?, Lyons Range, Calcutta-7oo 00I.

BANKERS TO THE ISST'E I

Punjab National Bank
8, Lyons Range,

Calcutta-7o0 001 and
their main ofices at :

Agra, Allahabad, Ahmedabad, BangaloE,
Bombay, Coimbatore, Jammu, Kaopur,
Luclnow" Madu.ai, Madras, Cochin, Hyde-
rabad, Itrdore, Jaipur, Jabdlpur, Neu Delhi,
Nrgpur, PuBe, Sdtragar and Varanasi.

BKOKERS TO THE ISSUE :

CALCUTTA :

Gyan Chand Sharma
7, Lyotrs Range,
calcutta-7o0 001.

KANPUR :

Anaod Kumar Kedia
56/62, Kahukothi,
Kanpur-63506

BOMBAY :

Hasmukhlal T. Shah & Co.
Stock Exchange Tower,
Dalal Street, Fort
Bombay4oo 023

DELHI I

Jalan & Company
Stock Exchange Building
Asaf Ali Road,
New Delhi-I10002.
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MADRAS :

Kothad & Sons
l12, Nungambakkam Iligh Road,
Madras-600 034.

AHMEDABAD :

Rajesh N Jhaveri
Stock Exchange Boilding,
Matrek Chowk,
Ahmedabad-38o 001.

HYDERABAD :

Bhagq,andas Jaju
1183, Lad Bazar,
Hyderabad-5oo 002

INDORE :

Santosh & Co.
20, Dhenu Market, lst Floor,
S.G.I T.S. Road,
Iodore-4s2 003

AUDITORS :

S. Mahendra & Co.
EsplaDade MaDsion,
14, Govt. Place (East)
Calcutta-?00 069

COCEIN :

A. Aaron & Co.
Corgrcss flouse,
Hospital Road,
Ernali:ulam
Cochin-682 0ll

BANGALORE :

M. NanjappaiaL Jahgirdar,
205, K. Kamaraj Road,
Bangalo.e-s60 042

NO PART OF THE ISSUE IS UNDERWRITIEN
MANAGEMENT

The Company.is managed by its Board of Directors. AII
Comirany are well experierced in Comoercial and Busioess field.

the Directors of the

TAX BENf,T'ITS
i) The Company and in case where member of the Company who are themlejves

companies shall be entirled to the benefitr to total exemption from Sur,tax and
partial exemption from Ircomr-tax on divideDds received by them lrom this Com-
pany to the exteni provided under Section 80 M of th€ tncome_rax Act. t96t.ii) The members otrbe Compatry being iodi\jJuats sbrI be enri(ted ro ctaim JeaucUon
from their total income ro lthe extetrt of Rs 4000/_ per year in respec! uf sDe.i6cd
items includiDg dividends from Ind,ao Compnnies under SecrioD tO-r, .i irr"
IDcome-tax Act, and

iii) Members sha be entitled to exemption fron Weatrh Tnx on Specifred financiat
assets to the extent of Rs. 1.65 Lacs, iDcluding Shares in the Compant unaler Section
5(lA) of the Wealth Tax Act. 1957.
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AUDITORS' REPORT

To
The Directors,
M/s. NoVEx MERCANTILES LIMITED
7, Lyons Ratrge
cahurta-?oo 001

D€ar Sirs,

we bave examined the Eooks of Account of M/s. NovEx MERCANTILES LIMITED
for the period from 7th December, 1982 (the date of incorporation) ro 23rd December, l9E2
and in accordance with the provisions ofclause 2.+(2) (a) and (b) of pa tl of Schedule II of
the Companies Act, 1956 we are to repor! as follows :-

L Profit & Loss Accouot :

The Company has rot started the business activities during ihe above perioal.

2. Assets and Lisbilities :

l Cu[etrt Assets, LonN & Adyancas :

(A) Curreni Assets :

Cash in hand (as cerrifed)

Miscellarcous Expetrditu.e :

(To the extent nor written o11 or adjusted)
Preliminary Expenses

Represented by :
Share Capiial :

700 Equity Shares of Rs. l0/- each

UNecured Loan :

(From a Director)

16,0@.00

3, We fu(her report that the CompaDy has fiot declarcal any divid€nal silce its incorporation.

r1
I

3,480.00

12,i20.00

16,000.00

7,000.00

9,000.00

Esplsoade Mansion

14, Covt. Place (Easr)

Calcutta-700 069

Dated 24th December, I982

For S, MAIiENDRA & COMPANY
Chartered Accountants

( DTWAKAR SIIARMA )
Partn€.

l
I
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CONSENTS

Consenis in writing of the Bankerc, Bankers to th6 issue, Auditors, and Brokers io__ - act in rheir respective capacities have been obtained and f*, *-nrLi", il.n,il", * a"r-panies west Bensat, as required by the companies o"i, iniru,,,"ro"'tlou.rl" *, o*,withdrawn. tr4essrs. S. Mahendra
Prospectus with ths incrusion n"r-u= "-? -:*" 

given their consent to the issue of this
appears and such cons"", n* 

"., o""jl ,11,,,T,"" 
repo in the fo,, and context in which it

PBILIMINARY EXPENSES

The amount of preliminary expenses inctuding the issue expenses has been estimatedto be Rs. 75,000. Expensss amount
company is tiabrs to reimburse. 

lng to 8s 9000 were borne by a plomoter which the

The Capitat ouflay of tho
follows:-

Working Capital
Expenses to the issue and
other Preliminary expense

ReglBtered oftice j.
?, Lyons Range,
calcutra.700 001
Doted the 29th Decombei, 1gg2

CAPITAL OUTLAY

Company's Business as stated herein is estimated as

SOURCE OF FINANCE

The above capital oullay of the company,s businoss as stated herein is ostimated lobe met as follows :-

lssued, Subscribed
paid up capital

Present issue of shares

Rs.

23,75,000

75,000

24,50.000

,.. 7,000
,,. 24,43,000

24,50,000

LOKNATH LOHIA

GHISARAM BAcHUK,A

NIRMAL KUMAR SHAH
\.oinuou


