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NITU TRADING COMPANY LIMITED

PROSPECTUS

Public Issue of 1,50,000

Equity Shares of Rs. 101-

each for cash at par

Regirtered Office :

I96, OLO CHINA BAZAR STBEET,

lST FLOOB, BOOM NO, 4
cALCUTTA-700 00 r .



PROSPECTUS

This issue of Equity Shares is wilhin the exemption limit of Rs. 50 lacs under the Capital Issues (Exemption)

order 1969.

A copy of the prospectus having altached thereto documents required to be liled under Section 60 of the
Companies Act, 1956, has been delivered for registration to the Registrar of Companies, West Bengal.

An appllcation will be rnadetothe Calcutta Stock Exchange Associa,ion Ltd, for permission to deal inand
for official quotation for the entire Equity Shares of the Company.

Ths subscription list will open at the commencement of banking hours on Tuesday 14th June,
1983 and will clos€ at the close of the banking hours on Friday 24th June 1983 or earller at the
discr€tion of Board of Director6, but not before the close of banking hours on Friday 17th June,'83.

Attention of Applicants is drawn to Sub-section (1) of Section 68-A of the Companies Act, 1956
(hereinafter r€fsrrod to as "Act") which is reproduced below-

"Any person who-
(a) Makes in a fictitious name an application to a Company for acquiring or subscribing for

any shares ther€in or

(b) Otherwise induces a Companyto allot, or register anytrans{er of shares therein to him
or any other person in a fictitus name,

shall be punishable with imprisonment {or a term which may extend to five years."
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PROSPECTUS
NITU TRAOING COMPANY LIMITED

(lncorporated under the Companies Act. 1956)

SHARE CAPITAL :

AUTHORISED:
2.50.000 Equity Shares of Rs. 1O/- each Rs. 25,00,000

Bs,

Rs. 9,90,000

1,50.000 Equity Shares ol Rs. 10/- each at par for cash. Rs. 15,00,000

24,90 000
Application and Terms of Paymont i

Appiication for shares must be made foI a minimum of 50 Equity Shares or mult ples thereof and the
3mount payable shall be as follows :-

lssued, subsc.ibed I Paid-up :

700 Equity Shares of Rs. 'l0i- eech at

38 300 Equity Shares of Rs. 10/- each

.rd relatives of Directors & Promoters

par for cash laken 7,000

9,83,000

l"-

l

On Application
On Allotment

Any amounl paid on application \^/hich is in excess

of what has been sripulated herein will be adlusted

towards the amount payable on allotment of shares

actually allotted- Where no allotmsnt is made, the
application money will be refunded in full and where
pan;al allotment is made, the untilised balance, after

adjusting the alloiment nroney due, will be refunded

to the appllcanl in accoldance with the provisions of
Section 73 of the Act.

Failure to pay the amount due on allotment will
render the allottee iiable to pay interest thereon @ 129i)

per annum from the date appointed for the payment

thereof to lhe tirne of actual pa),rnent oI at such other

rate as the directorc may determine and will also render

Rs. 2.50 per Equily Share
Rs. 7.50 per Equity Share

the shares (including the amount already paid thereon)
liable to forieiture.

Right of the shareholders conferred by this
prospectus I

The Equily Shares now belng ofiered are subject
lo the terms of this prosp?clus, the Appllcation Form
and Memorandum and Articles of Association of the
Cornpany The said shares shall rank pari pasu whh
the existing Equity Shares of the Company in all
respects and will be entitled to all dividend which may
be declared or paid on the Equity shares on anydats
hereafter and such dividend will be proportion to the
amount paid upon the Equity Shares and prorate for the
period during which such capiial ls paid up.

DIRECTORSBOARD OF

Name, Description Address & Occupation Other Directorships.

1.

2_

3, SHRI LOKNATH BAGANIA

Si o. Late Harlkishan Basaria

SHRI MAHESH KUI\,IAR CHOU D HARY

Sro SII Sanwar Mal Choudhary

SHRI RAJESH CHANDRA JA N

S/o. Late Sumer Chandra Jaln

196, Od China Bazar Street,
Ca cutta-1.
(Buslnessr
17, Ganesh Chandra Avenue,
CaLcutta-13.

(Servlce)
33, Maharshi Devendra Boad,

Calcutta-6.
(Service)

1

Nrl

fl it

Nil



Registered Office | 196, Old China Bazar Sireet

1st Floor, Room No' 4
ca lc utta -700001 .

Banker to tho lssue :

Allahabad Bank,
lnoia Exchange Place.

Calcutta_700 00'l .

G. SAWADIA A CO,

Charlered Accountanls
1, 2 I3, Woodburn Coult,
calcutta-700020

lndore
Govindas Srikishan

Agalwal
97, M. T. Cloth Market

lndore 4520o2
Santosh I Co.

29, Dhenu Matket,
S.G.S.l.T.S. Road,

lndo'e-452003
Madras
Dalal A Co.
P.B. 149
224, N.S C. Bose Road,
Madras-600001.

V. S. Krishnaswami & C
45, Armenian St]eet,

I,.,4 a d ras-600001 .

Kathari I Sons

112, N B. High Road,

Madras'600034

Kanpur
Atmaran Kejriwal

25132A, KarachiKhan.
Kanpur-208001
Sapco lnvestors
25r32A, Karachi Khan
KanpLrr-208001.Broker to the lssue :

Calcutta
Khemka I Co.

161/1, Mahalma Gandhi Road,

Room No. 71, Calcutta-7
R C Nandy
7, Lyons Range,

Calcuttal
Banga!ore
Vrioy e Company
Post Box 319

9, Eleventh Main Hoad,

Bansalore-560003
B rasya & Co

8/4, National Hish School Fd.

Bansalore'560004.
M. Manjappaiah Johgirdar
205, K. Kamar.j Road,

Posr Box 4271,
Bansalore 560042.

Satyaprakash I Co

lndian Bank Burlding

Kempegowda Road,

Bangalore.560009.
Bombay
Jalnnadds Vlrji 6 Sons New Delhi 110055

8/812, Stock exchange Towers Hyderalrad

Consent in wrifing of the above named bank

Brokers to the issue and Auditors in ttteir respect

caDacities have been obtained and filed with I

Register ot Companies, West Bengal along with 1

copy of this prospectus as required by thc Compan

act, 1956 and none of them has w,thdrawnthes
consent upio the time of delivery of the copyofl
prospectus to ths registrar of Companies, West Benl

for registration.

1,4 /s G. Sawadia & Co., the Audiiors of

company have also given theil writien consent to

issue of this plospectus wilh theil reoort belng inclu

herein the form and content in which it is inclu

elsewhere in the plospeclus and such consent has

been withdrawn upto to the time of deliverv of the c

of the prospectus to the ResirtrarofCompanles.V
Bengal, for registralion.

History and Business of the Company :

The Company was incorporaled as a Public Lim

Company on 24-1-83 in West Bengaland obtained

commencement of Business certificale on 10 2.1983.

The Company's business consisis of the main obj

staled in Company's l\,4emorandum and Aliicler

Associatlon which is produced later ln this prospectr.rr

Management l

The Company is managed bv hs Board of Direct(

ln the opinion of the Directols, in a develo

economy, there are fairly good prospects ior th€

marketing of hardware and industrial products

the company expects io earn reasonable profits

will be in a oolition to pay a reasonable rate of d vi(

on its issued EquiiY Shares.
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Chanrpalal Bhailal Chokshi

225212, Mahulat Pole,

I\4 anik Chowk,
Ahmedabad-380001 .

Cochin
Mathew and CompanY

Mullassery canel Road,

Ernaku am
Cochin'682011
A Aaron & Co.

P B. No. '1003,

Ernakulam

Cochin 68201 '1.

Joies a Co.

P.B. No 2589

trnakulam
Cochin 682031

New Delhi
V nod Kumar & Co.

A 6, Cannanght Place

New oelhi-110001.
Rajaram Bhasin & Co.

814, Desh Bandhu GuPta
Road,

Dalal Slreet, Fort

Bombay-400023

ivlaharast'a Bank Building

45/47, Apoilo Srreet,

Bombay 400023.

Ahnredabad
Chimanlal Lalbhai
2286, ivlanekchowk
Ahmedabad-380001 .

Laxminarayan Ralhi

4-5 173 a 174, Hasmat'
Ganj

Hyderabad-500001 .

Harioarayan Bathi
4 5-'173, Hashmat Ganj
Hyderabad-500 001.
Bhagwandas Jaju
1 183, Lad Bazal
Hyderabad-500002
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Ta-BerEfrts ' 1 '
Ti€ Bcard of Directors, are advised that according

:f tie current Laws, the following tax benefits would

5: available to the Company and its Shal€holders :

(a To the Company :

1- The Company will be entitled to toial exemption

from Suciax on dlvid€nds received by it from an

lndian Company or a Company which has made

prescribed arrangements for the d€claration and

paym€nt of dividends lvithin lndia and will also

be €ntilled to dedLlclion in respect of inler-cor-
por6te dividends from its gross total income

u/s 80M.

To carry the business ol buyers, sellers, suppliers,

traders, merchants, imjrorters, exporters, indentors,
brokers, aqents, assemblers, packers, stockists,
distributors, linanclers, hlre purchase and dealers of
and in all kinds oJ plpes pipe littings rndustrirl and

other gasses, alcohal, edrble and non'edible oils and

fats, hardwareg stores, plant & Machinery stores,

sp6re parts and man made iibles. textiles ol all kinds,

readymade garments, wool. silk, hemp, flex and

other ftbres substances, blankets, and any products

of cotlon and varn and wollen textile, raw juts and

jule product., cement, chemicals, paper, plastics,

building malerials, vehlcles, bullon, shares and

To actas investors, guarantors, underwriteis, finan_

ciers lo indusirial enterprises and to lend ordeal
with the money either with or without interest or
security, provided Company shall not do any bank-
ing business as deiined underlhe Banking Regula-

tion Act 1949.

To purchase, acq,Jire, hold and disptrre oI or
othenvise deal and invest ary shares d€bentules
and other secuities in or of any company or
comoanies, real estales or propeny either out of its
own fund or our of funds that the company might
bo(ow by issue of debentures or from bankers

or otherwise howsoever in any other manner

To conslruct, erecule. carry out, equip, improve,

alter, bevelop, decorate, main!ain, furnish, adminis'
ter, manage or control public and private works
and convenisnc€ of all kind; including railways,
roadways, ro3ds, bridges, tramways, docks,

hdrbo rs, p ers, ,./harves. c.nals, re<ervoirs,

embankments, tanks, quaducts, marine-works,
powerhouses i.flgdlions recldmdtions. improve-
menls, sewage, drainage, sanitery, water, waste gas,

electric lights, telephonic, telegraphic and power
supply lvorks, hoteis, warehouses, markets,
bazars. place of amusement, pleasure grounds,

parks, gardens, swimming pools, water sewage

and effluent trealment plants, shops. offices, flats,

houses, dairies furnaces, saw mills, clUshlng works,
hydraulic works tannerlos, faciories, mills, industrial

structL'es and dll olher wor(r ol convenience or

other public or private utllity.

2_

(b)

1.

Tho Company will be entitled to deduction of

one tenth of the spscific expenditure, including

the expenses inclrrred on the issue of shares for
a period of ten successive yeals ur/s 35D of lhe
lncome Tax Act. 1961.

To the Shareholders.

Members of the Company who are themselves

companies wrll be entitl6d to lotal exemprion

fiom Sur-Tax on dividends received by them

from the Company as also the benefit of a

deduction of 60% ot the dividends received by

them from the Company u/s 80lvl of the lncome
Tax Act. 1961-

The lvlembers of the Company who are indi'
viduals are entitled to claim duduction from
total income to tha extent of Rs. 4.000/- per

year in rospect of spceified inconle lncruding

dividends received f,om lnCian Companies uls
8OL of the lncome Tax Act, 1961 .

2.

3.

4.

3. The memberc of the Company M/ho are indi_

viduals or Hindu L,ndlvided Families wlll not

have to pay wealth tax on the value o{ their
shares if such v6lus together wilh lhe value

of their assets refired to in Section 511A)

of the Weahh Tax Act,1957 does not exceed

ns. 1,65,0001-.

Main objects oI the company I

The nrain objects of lhe Company are set out in the

Company's Memorandum of Association, a copy of

which is available {or inspection a1 the Registered

office of th€ Company, during the office hours, which

inter alia are as follows : -



Objects of the lssue :

The proceeds of the present issue wlll be ulillsed

for carrylng on the busine!s as provided in the main

objects ol the Company

Capital Outlay i

The C6pital Outlay of the Conrpany's business as

stated herein ls estimated as follows :

We further repon that i. a€cordance with the provi
sions of Clause 2412t bt ai Part ll of Schedule ll o
the Companies Acl, 1956. rhe assets oithe Conrpan
as at 31rt ll4arch, 1933 ,,!nrch ls the last date up t(
which the Company's accoun:s were made up an(

audited by us are set oui be or, i

As at 31.3.8i

2. Net Assets : Rs P. Rs. P

Current Assets :

Expensees of the lssue &
Prel minary Expenses
Working Capital

Source oI Finance:
Issued. Subscribed and Paid up
Capitat
Preseni lssue of Shrres

Balance wlth Scheduled
Bank in Cunent Account ",2 t24.60

Loans and Advancss :

670 69 2,r-0.6;0 69

Cash in hand

Reserve and Surplus:
Profit&&LossaccoJ.t

Rs. 50,000
Rs. 24,40,000

Rs. 24,90,000

Rs 9,90.000
Rs. 15,00,00O

2-o8 00

The Directors,
NITU TRADING
196, Old China
Calcutta-700 001

Dear Sir,

AU DITOB'S REPORT

COM PANY L]MITED
Bazar Street,

Rs. 24,90,000 Loans 2 70.000 00

2.83.193 29
Less : Cu(ent Lrabilities

l-labilities for €xpenses 1 .3C1.00 2,82.492 2l

Sl-a e ApplicarioF Money-5 0o 000 0r

7 a2 49? 2l

We have examined the Accounts of Nitu Tradjng
Company Limited for the period frorn 24rh January,
1983 (hedateof lncorporarron) io 31st lv4arch, 1983
belng the last date upto whch the accounts of the
Company have been nrade up n accordance lrith the
provislons o{ Clause 24(2J ofPart ll Schedutell ofthe
Companies Act, 1946. we report as under '

1. Pro{it I Loss AccoLrnt :

We Report lhat profils of the Company for the pertod

from 24th January, 1983 to 31st March. 1983. afrer
maklng appropr ale adjustments is se1 olt be ow :

Represented by :

Share capital
79 000 Equlry Shares of Rs I0
each paid up in cash
Less : Prellminary Expenses

(to rhe extenr not w o)

4,150 00
670 69

152 AC
T,000 00

30.00
3/0 00
120.00
501.00

Preliminary expenses wro 1 ,015.40

Ner Profir

4,82069 3. No dividend has been
slnce its lncorpo16lion

7 90 000 0(

I,140 0(

7.80.3€0 0(

163221

7 ,82 492.21

decldred b, t e Comp.nl

Yours faithlully,

For G. SAWADIA I CO

Chartered Accouniants
(G. S. SAWADTA)

Share Difference

Expenditure
Pr nting and Stationery
Salary

Bank Charqes
Postase I Telesram

3 1S8 40

_*l{"?- Dared 26th Apr I 198i



t.;rimum SubscriPtion
_le minimum subscliprion in respecl ol the present

.-1e ,Lll be subscriprion of the entile Equity Shales

:-..ed under thir Prospectus The Dtrocrors wlll

rr4.€ed to allot shates covered by this prospectus on

.-! o:s ol I\e sa'd apo'icai'on moneY Io'rhese share'

. ,.SOOOO Lou:tv Snarec or Rs' lO' eaLh as 'nd'-

:.ted in the sources of finances, the pu'pose of the mi

l mum subscription of Rs 3.75,000i' is meet its

,{orking capltal roquirements of the Company after

-eeting lhe cost of issue and preliminary expenses'

Preliminary ExP€nsesl

Tre pre':m,rarv expensos olher t'lan pre _ iu'o'oord'

tion expen6es amounl io Rs' 9'000/- and have been

incurred bv the promoters of the Compay which has

io be re-imbursed to them'

ExDenses of The lssue

Tne c\penses ot lh' ssLe odYab'e bv tne Compa'rv

inclusive of blokeraqe, legal charges' arrdilors fees'

regisuation, printing and listing fee etc- are estimated

ur-n. SO,OOO,_ and are to be met out of lhe proceeds

Brokerage and underwriting Commission :

c,^l"raoe wi,. be pdrd al thF rdre o 1 5oo to lhe

-".Eirii-"i."" *, 
"sni.ed 

stock FxchansF n lndra on

iii! ",iJiir"ii varue ot"tne equitv shares on the basis

ot uttorm"nt made agalnst applicalion bearing their

-,-.o o.o, "-,t" ar r')' '.rm" rate w'll be pdvdbl'to th"

rr,.t 
",s "no tne bd1\prs to the issua 'n re(oacL ol d loL

ments made against applications plocured by them

orovrded ihe relat've ro'ms of 6Dplicalr'n berr lh"ir

iramp rn r\e B'okers LolLI"'n' \o -orn-'s''oq q

our.Lr" * '.au 
*n"'' ds .lo pd'r of the ilsue hd' b ar

Previous lssues I

Excep! as started in this plospectus' the companv has

not issued any shares sincs the date of its incorporation

lssue at Ptemium and Discount:- 
No amouni has been paid or is payable bv wav ot

.'emiur on dry 5l_deq:ssJed ordoreedlooe sc ed

since 1l_e ddle of racopordt'or oll'leCompdnv Tle

Company has also not issued anv shares at a discount'

Issue Otherwise than for Cash

No issue ot shares has been made bY the Companv

otherwise than lor cash since the incorporation of the

CompanY.

Revaluation of Assets and Capitalisation of

No revalualion of assets nor capitalisation ct reser' 
.

ves and profits has been nlade since the incorporation

Option to Subscribe :

The Company has not entered nto any contract or

arangement and does not at present plopose to entel

into any conlract or arrangement whereby any option

or preferential right oi any kind has been or proposed

to be given to any person to sLlbscribe lor any share

in the Company.

Directors:
Until otherwise detarmined by the CompanY in a

Geneial l\,4eeting, the number of Directors shall not be

less than three and more than nine Directors alo not

required to hold any shares in the Company as quali-

Restriction on Power of Directors :

The control of the Company, subject to the plovi_

sions of the Act, shall be vested in the Boatd who

shall be entitled lo exercise all such powels and to do

all such acls and things as the Company is authorised to

€xercise and do provided that the Board shall not

exercise any power or do anv act or thing which is

direcred or iequired whether by the Act or any statute

or by the Memorandum of the Companv or by these

A,ticles or olhervvise to be exorclsed oI done bvthe

Comprny in General n4eeting Plovided fufiherthatin

exercis ng any such power oI doing any such actor

thing the Board shaLl be subjecl to the provisions in the

behalf conta ned in the Act or anv olher statute or in

rhe Memorandunr of the Company or in these Articles

on in any regulatlons not inconsistent therewith and

duly made thereunder including regulaton made bv

ihe Company rn General Meeling and no such regulation

shall invalidale any pricr act of the Board which would

have been vald il lhal regulation had not been made

Remuneration of Directors :

R6muneration of the Directols shall be a lee not

exceeding Rs. 250r fo, each Director fo, each meeting

of the Board of Drlectols and of any commitlees of the

Board ol Diretors a(ended bY him.

all other remuneiation. if any, payable by the Com'

pany to epch Directol whether in respect of hls seruicas

as a Managing Director or Deputy N4anaging Direclor

5



in whole or part.timo employmenl of the company
shall be detormined in accordanc6 with and subject to
the provisions of the A{icles and the Act.

The Directors shallbe entitled to be paid reasonable

travelling, holel and other exponsss incurred in connoc-

tion with their attsnding Board and Cornmlitee

M6etings of oth6Mise incurred in the ex8culion ol their
duties as Directors. lf any Director being willing
shall be called upon to perform extra seruices or make

any special exe(ions for any of the purposes oithe
Company, then subj€ct to Sections 198,309 and 31o,

of the Act, the Board may remunerate the Direclor
either by a fixed sum or by a percentage of profits or

otherwise and such remunet€tion may be either in

addition to or in substitution for any othel remuneration

to which he may be sntided

Managing Director
Subject to the provisions oi the Act, the Boald may

Irom time to time appoint one or more Directors to be

Managing oI wholetime Direclor or Directors of the

Company for 6 term not exceeding five yeals on such

remuneration as mav fiom time to time be sanctioned

by the company subject to the provisions of Sections

309, 310 and 311 of the Act The Managing or Weole

time Director 6hall not be liable to retire by totation.

Borrowing Powers :

Subject to ths provisions of the Companies Act
(as amended) the Board may, flom time to time at its

discrelion, raise or borrow eltherfromtho Directots or

from elsowhere and secule the p3yment ol any sum or

slrrns o{ money lor the pu.pose of the Companv. The

Adicles empower the Boatd to raise or secure the

repayment of such sum or sums in such manner and

upon such terms and conditions as it thinks fit The

Company has no! issued any debenture.

classes of Shares:
'lhe autnoriced :,la'e caphdi o' t ie co_pdrv s

Bs. 25,00,000i- ( Rupees Twenly fiv6 iakhs ) divlded

inlo 25000 Equily Shares of Rs. 'l0i each The

Company has the powel 10 increase or reduce the

capltal and to divide and s!b.divide the shares nto

several classes w;th such preferential, qu3ifed or

spacial rghts pflvlleges oI cofldtions and to varv,

modify or abrogale any of ihen as may be permrtted

by Companies Act. 1956 or as plovided bv lhe

Articles of Assoclation of ihe Company

Subject to the provisions of the A(icles of Assocla
tion of the company, the comp3ny has the power 1(

issue prsference share carrrying a rightlo redemplior
out of profits which would oihe.wlse beavailable fo
divldend or out of the proceeCs of a fresh lssue o

shares made lor the pl]rpose of such redemption o
liable to be red€em€d ai the opion o{theCompany
The Board may, subject to the provisions ol Section 8(
o, thc Act, e\e cise sdcq pl^e' rn slJch man'ler ac i

The Company does nri at pres€nt intend to issui

anY prelerence shares.

Voting Right :

Tne A ticres p,ov:ded. ,-bjeci lo rhe pro!i"ro"q o

Sectioe 87 of the Act and io ?ny soec'al condition
or restrictions as to voting upon rvhich Eny sh3res m3'

be issued or may, for the iime baing, be held, on a shov
of hands, every rnember ores€nt in person shall hav

one vote and on a poll every member present in perso

or by proxy shall have one vo:e tor ev€ry share hel

by him in respect of whrch he is entitled 10 vo16. Anr

no company or body co.pcra:e be:ng e member of th
Company shall vote by a prory so long as a resolulio
of ils Board under rhe piovisons of Section 187 ot th
Act is in {orce and ths representative named in suc
resoluiion is prssenl at lhat Gen.ral Meeting.

No member shall be entitled io exercise voting r ght
either personally or by proxy al any meetng of th
Company in respect of any shares ragistered in h

name on whlch any calls or other sums presontl
payable by hlm have nol been paid or in regard t
whlch th6 Company has anC has exerclsed auy righ

Lien:
The Company shall have a first and paramount lier

upon every share nol being fully paid up registered il

the name of each members whather soiely orjointl
with others) and upon lhe proceeCs o{ the sale thereo
fo' mone.s cdll6d or prv"b'e dt d I (sd iime in re,pec
of such share wheiher ihe time lor payment thereo
shall have actually ariveC or noi. Such lien sha

exlend to all dividenCs from tims to time declared ir

respect of such share. Unless otherwise agreed th
regislration of transler.f a share shall operate as
waiver olthe Company's lien, if any, on such share.
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Rbhts of Shareholders :

',. ln respects of dividends :

Subject to the Provisions ol the Companies Act'

1956, (as amended) and to ihe tights of shale_

holders entitled to shales, if any, preferential

or special rights attached thereto, the profits of

the Companv which are detelmined 1o be distri-

buted as dividend in respect of any year shall be

applied for the payment of a dividend on the

equity shares of the Company but so that a partly

paid up share shall only entitle the holder with

respect thereof to such propoition of the distribu-

iion upon a fully paid up shate as the amounl paid

thereon bears lo the nominal amount oi such share'

Where caDital is paid up in advance of ca l" upon
basis thai the same shall carlv inlere"i' such

capilal shall not rank for dividends or confer a

Iight to ParticiPate in Profits.

(2). On winding uP:
The Anicle of the Cornpanv provide that ifthe
Company shall be wound up,the liquidator may

with the sanclion of a special resolution ofthe
Company and any olher sanction required bylhe
Act divide amongst the nrember, ;n specie or kind

the whole or anv pat of the assets of the Com-

pany whether ihey shail consist of plopery of the

same kind oI not

Modification of Fights :

The Company's Articles provide that if at any time

ihe share capital is divided into dlfferent classes of

shares the rights attached to anvclass (uniessother_

wlse provlded by the terms of the issue of shales ol

that classl may whether oI not the Comp3ny is being

wound up, be varied with the consents in wrlllng of

the holders of three/{oudhs of the issued shares ot that

class or with the sanclion of a special Issolution passed

at a separate General l\,4eeling of ihe holdels ofthe
share ot that class

Every Director, Secretary or Olficer of the Company

or any person ( whelher an officer of ihe Company

or not ) employed by the Company and any person

appointed as ALrdito! shall be idemnifisd out of the

funds of the Companv against any liabililv that may be

incurr€d bv him as such Director, Secretary, Oificel

Employee or Audltors in defendlng any proceeding

whether civil or criminal in which judgement is given

in his favour or in which he is acquitted or in connection

with any application uudel Section 633 of ihe Act in

whlch reliej is granted to hlm by the Court'

Restriction on Transfer :

The Board may wiihoul assigning any reason for

such refusal may wthin two months from the date on

which lhe instrument of lransfer was delivered to the

Company refuse to registel any transfei of a share upon

which the Company has a lien and in case o{ shares not

fully paid up the Board may lefuse to register a transfer

to a transfefee of whom it does nol aDprove No

transfer shall be made to a minor or person ol unsound

mind This is a subject to the provsionsof Secllon

Material Contracts :

No cont'acts (not being contracts enlered into in the

ordinarY course of business carried on by the Company

or entered into more than two years befole the date of

this prospectus) which are or mav be material have

been or proposed to be entered into bythe Company.

lnspection ol Documents :

The following documents (oI copies thereof) mav

be inspected st the Registeled office oJ the Company

betvveen 1o-30 a.m and 12-30 p.m on any working day

(except Saturday) toI a period of fou(een davs from

rhe date of publlcaton ol lhe prcspectus or closing of

the subscription llst, whichever is earliel

1. Memorandum and Articl€s of Associatlon of the

Company.
2. Csrtificate of lncorPoration.

3 Certif,cdte of Corn'encer€11 B r\rress.

4. Consents of Bankers, Aud lors and Blokers to

lhe lssue.

5. Auditors' ReDorl with stalement o{ adjuslment,

Application and Allotment l

Applicatlon forms properly completed togelhet with

cash, cheques or drafis for the amount pavable on

appllcation nrust be delivered belore the closing of the

subscriplion list to the bankels lo the issue nanred in

the Prospeclus al any oi theil branches at the places

mentioned against lts name in the application form'

(Cheques oI dlafls should be dra',vn on any Schedule
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Bank including a State Co-operative Bank included in
Second Schedule to the Reserve Bank ol lndia Act. 1934
and on any bank which is a l\,4ember or a Sub-Member
of Clearing Houses located at ce ntres where thero a re

recognised Stock Exchanges). No receipt will be
granted but the Bankers to the lssue will sand to the
applicant an acknowledgemenl siip attached to the
appllcation form. Applicants will be notified in due
course by despatch of allotment letters or shar6 ce(i.
ficates or letters of regret, The Directors reserve the
full and uncontrolled right to accept or reject any
application in whole or in palt without assiOning any
reason. Where an application is rcjected or not
accepted in full, the whole or any balance of application
money will be refunded without interest. Allotment
letters or shar€ certificates or letter of regret together
with refund pay orders, if any, will be despatched to
the applicants 6t the applicant's risk within two months
from the date of closing of the Subsciiption List or such
extended time as may be granted by Calcutta Stock
Exchange. Refund Pay Order issued to applicants wltl
be payable at par at all places where bankers of the
Company exist. Application must be in thenameof
individuals, limited companies or other bodies corporate
and not in the name of partnersnip irrms, m'nors tlrrsts,
non,residenls or other nominees

Apptication f orms from non-resident lndians,/Persons
of lndian origin resident abroad properly comp{ered

together wirh remitiance from abroad towards th
amount payable on the applicaiion through approve(
banking channels or ou! ol the funds held in non
resident (External accounts along with the documentarr
evidence in this behalf musl be delivered before th€
c{osing date of subscriplion lisi wtth rhe Bankers 10 th€
issue named in this Prospectus or in the colu.nn menri
oned against their names in the application form. Th{
Company is required by the Reserue Bank of lndia fo
its permission in the manner prescribed by the Reseru(
Bank of lndia to accept such apalication from non
rosident lndians/Persons ot lndian Origin residen
abroad. The allotment of Shares to non-resident lndians
Persons of lndian origin resident abroad sha b,
subject to lhe Company, obtaining such approval fron
the Reseue Bank of lndia. Non resident lndians/personr
of lndian Origin residenr abroad need not apply dlrec
to the Reserve Bank of lndia.

An applicantshould submit only apptieatior
(and not moro than on6) {or th6 total number 01
shares roquired. Applications may b6 made ir
single or ioint nrmes ( not more than three )
Two or mor6 Applications in singte and/or joinl
names will be deom€cl to b€ Muttipls ApplicationE
if the sole and/or first Applicant is one and same
Th6 Board of Directors reserve thsir right to re.i€cl
in its absolut€ discretion alt or any Muttipl€
Applications,



tt|tScation may be in the name of lndian nationals resident in lndia as well as non resident lndian/
FsorB of Indian origin Residing abroad.
Fd. turaher instructions please road the Application Form carefully.

Names, address, desicription of the sionatories 10 tho Ivlemorandum and A(icl6s of Association and the number

o( sttares subscribed bi them are as follows :

Name, Address. Description and
occupation 6nd subsclibers.

No of Equity shares taken
by such subscriber

Names, Address Occupations
and descriptions of wiiness.
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2.

3.

1.

7.

Mahesh Kr. Choudhary
S/o Sii Sanwarmal Choudhary,
'196, Old china Eazar Street,
Calcutta-700 001.

Business.
Shiw Nandan Choudhary,
s/o. Sri Sanwarmal Choudhary,
196, Old China Bazal Street,
Calcutta-700 001.

Business-
Rajesh chandla Jain,

S/o. Late Sumer Chandra Jain,
c/o. Jeevan Di€sols,
1i, Ganesh chandra Avenue..
catcuita-700 013.

SeNice-
Loknath Bagaria,

S/o. Late Hari Krishna Bagarja,
33, Maharshi Devendra Road,
calcutta-700 006.

Service.
Harish Chandra Agarwal,

S/o. Late Keshardeo Agarwal.
2691270, BansUI ?atk,
Rishra, Hooghly (W.8.)
Service
Ghanshyam Mishra,
S/o. Sd Yogananda lMishla,

Nisco Housing estate,

No. D 15/5,
P. O. Sapuipara, Bally,
Howrah-711 201.
Business-

Gostha Behari Shaw,
S/o. Late Saresh Chandra Shaw

12, Sekher Bazar Lane,

P.O. Bhadrakal;,
Dist. Hooghly,
Service.

100 Equity
(One hundred)

100 Equlty
(One hundred)

100 Equity
(One hundredl

100 Equity
(One hundred)

100 Equity
(One hundred)

100 Equity
(Ono hundred)
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100 Equlty
(0ne hundred)

Total Shares taken 700 (Seven hundred)
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