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NIRVAN COMMERCIAL COMPANY LIMTTED

( lncorporatod on ths ,t3th July, 198,1 undor tho Company Act 1956 )

PUBLIC ISSUE OF 1,2o,0o0 EOUtty SHABES OF Rs. r01, EACH AT pAB.

This issue of Equity Sharss is within the exomprion limit of Rs.50 lacs under rhs Capiral
issue ( Exomption ) Order 1969, A copy of this Prospectus, having attachsd thereto tho documents
required to be f iled under section 60 of theCompanies Act, 1956 has boen delivered tor registration
lo lho Registrar of Companies, West Bongal.

An application will bo made ro the calcutta stock Exchange Associarion Limhed, for
pormission to deal in and for olficial ouotation for the Equity shares ol tho company,

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING HOURS
ON TUESDAY 2OIH APRIL 1982 ANO WILL CLOSE AT THE CLOSE OF BANKING HOURS
ON FRIOAY 3OTH APRIL, 1982 OR EARLIER, AT THE OISGRETION OF THE BOABD OF
DIRECTORS, BUT NOT BEFORE THE CLOSE OF BANKING HOUNS ON TUESDAY, 27TH
APRIL T 982.

Attontlon of Applicants is drawn ro sub-section (1) of secrion 6gA of companies Acr, 1956
( hsreinatte, referrsd to as ,,ACT,, 

1 which is reproduced below :_

ANY PERSON WHO :

a) makes in a fictitious name an application to a Company for acquiring or subscribing for
any shares therein, or

b) orherwise induces a company to alot o] register any transfer of sharos thersin ro
him or any othor porson in fictitious name.

Shall be punishable with imprisonmont for a term which may extend to five years,

SU BSCRIPTION LIST
EARLIEST CLOSING

OPENS ON 2OTH AP8IL, 1982
DATE 27TH APRIT, 1982
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SHARE CAPITAL r

Authori3ed:

2,50,000 Equity S hares of
Rs. 10/- each Rs,25,00,000

lssued, Subscribed & Paid.up:
80.000 Equity shares of Rs. 10/-

each fully paid - up in

cash Rs. 8,00,000

Present lssue offered to the publicforsubs-
cription for cash at par:

1,20.000 Equity Shares of
Bs. 10/- each

TERMS OF PAYMENT :

Per Eq uity Shar6 :

Rs. 12,00,000

On Application Rs. 5/-
On Allotment Rs. 5/-

Application may be made only by Be6idents in
lndia and from non-resident lndian persons of lndian
origin residing abroad and must be for minimum of
fifty sharos or multiples thereol.

Applications must b6 made on the form accom-
panying lhe Plospectus and in accordance with the
instructions contained in the form and will be
refused if not so made. The Shares hereby issued
are subject to the terms of this Prospectus. the said
application form and the Memorandum and Articles
of Association of the Company.

The Equity Shares now being issued will rank
pari passue in all respects with the exisring Equiry
shares of the Company.

Applicants should submit only one application
( and not more than one ) for the tolal number of
sharos required. Application may be made in single
or joint names ( not mors than three ). Two or more
applications in single and/or joint names will be
deomed to be multiple application if the solo and/or
first applicant is one and tho 6ame. The Board of
Oirectors reseJve their right to reject in its absolute
discretion, all or any multiple applications. There are
no Prgference Shares.

Application Forms from non - resident lndian
persons of lndian origin residing abroad, properly

completed together with remittance from abroad
towardsthe amount payable on application through
approved Banking Channel or out of funds held in tho
non.residenr (external) acoount along wilh documenr
tary evidencs in this behalf must be dolivored berore

closing of the subscription list lo any of tho Banks to
the issue named in the brospectus at any of the
branches at the places mentioned against their names
in tho application f orm.

The company, 8s lequired by the Roserve Bank of
lndia, shall apply to the Reserve Bank of lndia for its
permission in the manner presoribed by the Reserve
Bank of lndia to accept such application flom non-
resident lndian person of lndian Origin residing
abroad. Allotment of shares to non-resident lndian
persons of lndian Origin rcsiding abroad need not
apply direct to Reserve Bank of lndia for permission
to purchase shares of the Company.

Ths application form properly compl€ted togother
wilh the amount payable on application at ths r€te of
Rs.5/. per share must be lodged on or betore the
closing ofbanking hourson the closlng date of thg
subscription list with the Bankers to the lssue named

heteunder at thoir branches and offices mentionod on

lh,o application form. No recBipis willbe issued fol
the application money. However the Bankers to the
issue willacknowledge their receipt ol lhe applica-
tion by stamping and returning to ihe applicant the
perforatod acknowledgement slip at the bottom of
sueh a pplication form.

Payment may be made in cash or by cheques oI
drafts. Choques or drafts shouJd be drawn on a

Scheduled Bank included in the Second Schedule
to the Reserve Bank of lndia Act, 1934 or any bank

which is member or sub-m€mbor of Cloaring Houses
located at the particular place where the application
is tendered. Application tendered with out slation
cheques will be liable to be reiected. Cheques or
drafts should be made payable to the bankels to the
issue aforesaid with whom ths application is lodged
and marked A/c. NIRVAN CO M M ERCIAL-Equity
lssue and crossed A/c. Payee only.

A separata cheque oI dratt must accompany each
application form. A receipt will be issued for applica-
tion money in the perforated space of the
application ,orm and final acknowledgement will be

made by despatch of Letter of Allotment of Share

Certificate or Lelter of Reg]et within two monlhs
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,fj:.m 
the date o, closing ot the Subscription llst.wnere a Lelter o, Allotment is issuod to norily the

1l1m:nr, Share Ceri{icate wi be ready for detiveryln exchange for the letter of allotmenr within threemonths from the dato oi Allotment. The Directors
,e.serve the right to accept or rgiect any application inwnoto or in part without assigning any reason,

. .Where an application is rajected in full the wholeof the applicarion money received and where an
lpp:lcat:on is reiected in parr the balance of rheapplrcation monsy received will be Refunded simul_

1an11uslV 
l/virh the despatch of letter of Allotmenror Sharc Certificates. No intcresr will be paid inraspect of money so refunded. Refund will Oe maaebyChequesorpay Order drawn on the Company,s

Bankers to tho issue and willbe payable at p"r'u, uticenttes where there are recognised Stock Exchanges.

Refund pay Orders, if any, willbe made in thename of, and allcommunications will be sent, to theapplicant whose name appears on th6 applicationtorm, at the address given by nim,

. . Application for Shares must be made in the names
.of 

individ.uals. limit€d companies, statutory 
"orporu_t,ons or institutions and not in the n.rn".'of ri*i,

::-r^r:"^niO 
firm or a trust (unless the tru., i. ,"gi.-_Iered under the Societies Begistallon A"r urj i"authorised by its Memorandum and rules to hold

S hares in a Company).

.,^- "_:f,u.. 
ot rhis prospectus and Form of Apptica-tron may be obtain from the grof"rs anO aa,nkeisnamed herein _

3. VIJAY KUMAB DUJAR I,

S/o. Sri Thakur Das Dujari,
4, Stephen Court,
19, park Street,
Calcutra-7OO 016.
( Business)

4, BH AG CHAND JAIN
S,/o. Amar Chahd Jain,
p-14, Ka lakar Streer,
Calcutta_70,
( B us iness)

BEGISTERED OFFICE :
33i 1, Netaji Subhas Road (Boom No. 345)
Oalcutra-70O OO1.

BANKERS TO THE ISSUE :

Bank of Baroda
4, I ndia n Exchange place,
Calcurta- 700 OO1 .

and their main offices at Agra, Ahmedabad, Allahabad
uangatore, Bombay, Calcutta, Coimbatore, Cochin,
Hyderabad, lndote, Jaipur. Jabalpur. Jammu, KanpurLucknow, Madurai, Madras, Naw Delhi, tlsgpur,Pune, Srinagar I Varanas i.

MAIVAGERS TO THE ISSUE :

GDA Consultancy Services pvt. Ltd.,,Marshalt 
House,, Su ite No.344

33i 1, Neraji Subhas Road,
Calcutta_700 OO1.

BBOKEBS TO THE ISSUE:
CALCUTTA

Banwari Lal Saraf
16, lndia Exchange place (1st Fioor)
Calcurra-7OO OO1,
R, C. Nundy
7. Lyons Range,
Calcutta-7OO 001.

BOMBAY
M. J. patol

107, S,o"t Exchange, New Buitding,
Bombay-400 023

DIRECTORS:

1, OM PBAKASH KANDOI,.
S/o. Late Sitaram Kandoi,
8, B. B. D. Bag.

Calcurta-7OO 001,
( Business Executive)

2. AFUN KUMAB DAtMIA,
S7o. Sri Briimohan Dalmia,
Room No. 34S,

33/1, Netaji Subhas Road,
Calcurta.TO0 OOi.
( C hanered Accou ntant)

DELHI

B ha rat Bhush an g Co.
H-4S, Cannaught place,
New Oelhi_110 001 .
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H roRAS
V. S. Krishnaswami g Co,
45. Armsnian Street,
Marlras-600 001.

cocH tN

Omna Tangm Finance
Carmel Building
XLI 178-1, Banerji Road,
Gochin-682 018

BANGALO RE

Vijai & Company
g, Eleventh Main Foad,
Malleswaram
Bangalore-560 003

! H DORE

P ushkarlal Ghudawala
44, Bade Sarafa
lndo. e.452 002,

AH M EDABAD

Champaklal Bhailal Chokshi
Manek Chowk
Ahmedabad-380 001 .

HYDERABAD

Laxminarayan Rathi
4-5-173 6 174, H ashmatga n j,
Sultan Bazar,
Hyderabad-500 001.
Andhrs Pradesh.

AU D ITO RS

Agrawal & Co.
1 57, N, S. Road,
Calcutta-700 OO1 .

I\I O PART THE ISSUE IS UNDERWBITTEN

Management

The Company is managed by its Board of Oirectors,
All ths Directors of the Gompany are well Exprionced
in Commercial and Busine6s field.

Tax Benofits :

i ) Tho Company and in case where member of the
Company who are themselves companies shall be
enlitled to rhe bensfits to total exemption from
Sur.tax and partial exemption from lncome tax on
dividends receiv€d by them from this Company to
the extent provided under Section goM of the
Income-tax Act, 1961 .

ii) The membors of the Company boing individuals
shall be enlitled to claim deduction from theil
rotalincome to lhe extont of Rs.4,000/- per yoal
in respect of specifisd ltems including dividends
from lndian Companies under Section gO-L of
the lncome-tax Act, 196i and

iii) Members shall be enritled to exemption from
Wealth Tax on specified assets to the extent ol
Bs. 1.65 Lac , including shares in this Company
under Section 5 (1A) of the Woalth TaxAct, 19S7,

AUDITOR'S REPORT
To

The Directors,
M/s. Nirvan Commercial Company Ltd.
33/1 , Netaii Subh as Road,
Calcu a.700 001.
Dear Sirs,

we have examined the Books ol Account o{ Mls. NIRVAN CoMMERCIAL coMpANy LlMlrED for
the period from 13th July, 1981 ( tha date of incorporation ) lo 25th February, 1982 and in accordancc with
the provisions of Clause 24 (21 (a) and (b) of part ll of Schedutell of the Companies Acr, 1956 weareto
report as follows :

(5)



1. Profit A Losg Account :

The Company has started the business of Financing the Induslrial and other Commercial Enterprises and

also investments in shares and securities during the above period. The fin3ncial results of the Company

for the period ended on 25th Fobruary, 1982 are as under :

Rs. P. Rg P.

INCOME: NIL

EXPENDITURES:
Salary 1,800.00

7 4.70Printing & Stationery
Filing Fees 180.00
lnterest on Debenture

,Purchased 2,882.00
Miscellaneous Expenses 203'00 5,139.70

Loss :
5,139.70

NOTE: The Company has adopted cash basis system ior interest on Loans and Advances. As such interest

ol Rs.7,182/- accrued on loans given has not been accounted foI in the above accounts'

2. ASSETS & Llabiliti$ :

We further repoft that the assBts and-liabilities as at 25th February' 1982 are as stated below ;-
As3ets :

i) STOCK-IN-TRADE :

(At cost)
Shares I Debsntures of
Joint Stock Companies ;-
ouoted 1,00,000.00

Unquoted 1,50,000 00

ii) CURRENT ASSETS :

Cash in hand
Cash at Bank
( ln Current Accounts)

iii) Loans (Unsecured.

Considered Good)
Share application money
(Pending Allotmemt)

iv) MISCELLANEOUS
EXPENDITURE;

(To th6 extent not written
off or adiusted)

BEPRESENTED BY ;

Share Capilal
80,000 Equity Shares of
Rs. 10/- each

Less ; Profit I Loss A/c.-

6,688 30
26,967.00

4,55,000.00

45,000.00

8,00,000.00

5,139.70

2,50,000.00

33,655.30

5,00,000.00

11,245.00

7.94,860.30

7,94,860.30

. 3. We turther report that the Company has not declaled any dividend since its incorporation.

157, Netaji Subhas Boad, For AGRAWAL E CO.

calcutta-7oo oO1 Chadeted Accountants
Tha.8th day of March, 1982 G. D. Agrawal

Ftop etor
(6)
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6.
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sl.
No.

OTHER STATUTORY AND GENERAL INFORMATION

lncorporation I Main object of tho Company-

The Company was incorporaled on 131h day of
July, 198'l in ths Stats of West Bengalunderthe
Companies Act. 1956 and obtained the Commence-
ment of Business Certiticare on 16rh,day of Novem-
ber, 1981.

Names, Father's Names, Addresses and Occupa-
tions of th6 Signatories to the Mamorandum of
Association of rhe Company and the Number of
Shares subscribed for by each ol them are set out
below :

The objects o{ the Company are as set out in thc
Company's Memorandum of Association, a printed
copy of which is available for inspection. The main
objects of the Company are ;-
A. Main Objects to be Pursued on incorporation :

1. To carry on all or any of the business of buyers,
sellers, suppliers, traoers, merchants. importers,
exporters, indentors; investors, brokers, ag6nts,
a6semble!s, packers, stockists, dibtributors and
dealers of and in all kinds of agricuhural produ,
ces, food articl,es, iorost products minerals,
metals, industrial and other wastes 8nd by-
products, industrial and other gases, Alcohol
Wines & Beverages, edible and non edible oils,
and fats, consumer goods, house.hold goods
hard-ware Sstores, plant & machinery, itores
spare palts and accessories, commercial, natural
and man-made fibres, toxtilss of all kinds,
all types of yarn Jute and Jute products,
cement, chemicals, building materials, vehiclos,
vehicle parts, automobile parts, machine parts,
industrial components, plastics, and elecironic
parts & dsvices, bullion precious stones, wotk of
art antique, curios, Jewsllery and crnaments
and in all kinds of machinery. accessories and
othsr things required in connsction therewith.

2. To Carry on the business of investment Company
and to invest in and acquire and hold and oiher-
wise deal in shares, stocks, d€bentures bonds,
obilgations and securities issued or guaran-

. teed by any.company constrtuled or carrting on
business in lndia or elsewhore and deb'entures,
stocks. bonds, obligations and securities issued or
guaranteed by any Governmont State, dominion,
sovereign, ruler, public body or authority, munrci-pal local or otherwise whcther in India or
elsswhere.

3. To carry on all or any of the business ol linan-
ciers oJ industrial, commercial and other enter-
prises and genoral tinanciers, film financiers,
producers and distributors end gxhibitions money-
lendars, sahukars, trusteos, real estate owner!,
land lords, teal estats agents, builders, under-
writers, guarantors, hlre-purchass dealers, inves-
tors, promoters, brokers and dealers of and in
shares, stock debentur€s, securities, bonds,
obligations, claims licenses and charges, land
buildings houses easements,negotisble instru-
monts, decre6s, book-debts,patents, factolies,
mines industrial undertakingbusinees concerns,
ware-houses, properry and rights of all kinds
agricu llural land farms, gardens, Flats, showroom
Offices, residential units, shops and godowns,
business of insurance agents, trust company, safe
deposit company and sueh other businsss acts
required in conection therewith and to teceivs on
deposh or borrow and raise monoy provided
that the Company shall not carry on the business
oJ Banking as defined under the Banking Com-
panies Act, 1 949.

Names, Father's Namo, Addressgs
Bnd Occupations ol tho

Subscribers

Numbar o, Equity
sheres tBken by
.ach Subscliber

1. ARUN KU MAR DALMIA
S/o. Sri Brij Mohan Datmia
Room No. 345.
33/1 , N. S. Road,
calcutta-700 001,
(Chartered Accountant)

OMPRAKASH KANDOI
S/o. Lato Sitaram Kandoi
8, B, B. D. Bag, Calcurta-1.
(Business Executive)

VIJAY KUMAR DUJARI
S/o. Sri Thakur Das Dujari
4, Stophen Court,
1 8, Park Street, Calcutta-l6.
(Business)

BHAG CHAND JAIN
S/o. Amar Chand Jain
P-14, Kalakar Street,
Calcutta-700 007.
( Business)

GHANSHYAM DAS GUPTA
S/o. Sri Kishorilal cu pta
33/1, N. S. Road, Calcutta-'l .
(Ghartsred Accountsnt)

BANWABI TAL KHOWALA
S/o. Sti D. P. Khowala
89, Tollygunge Circular Road,
calcutta-700 053.,
(Chartered Accountant)

KRISHNA KUMAR DUJARI
S/o. Sri Thakur Das Dujari
4, Staphen Court,
18, Park Street,
Calc utta- 16.
(Eusiness)

20
(Twenty)

20
(Twonty)

20
(Twenly)

10
(Ten )

10
(Ten)

10
(Ten)

10
(Ten)

100
(One Hundred,,TOTAL

( 7 .)



I !,€c: 5f tne lssue :

' : ::-c . be .g F:de,,^/ith rhe object of provi-
: --: : z-:. raquired icr the Company,s business set:-: : ce:a I under the reading Sources of Finance
- s ,.- drvulla!

Minimum Subscription:
The minrmum subscription to respect of rhe

.'esent issue will be subscription of 1,20,000 Equity
S5aras offered to the public underthis ptospectus,:ne Directors will proceed to allot shares covered byt"is orospectus on receipt of the amount to be paid at:.e trm6 of application for these shares i. e.
Rs. 6.00,000r- The entire minimum subscription will
be utilised for ihe Company,s business,

Expensas of the lssue :

The expenses of the issue are payable by theCompany inclusive of brokerage, legal charges. Audi-tors'and olherfees estimated ar Bs. 3b,000/- and tob6 met out of the proceeds of this issue.

Brokerago ar d Under-writing Ccmmission :

. f 
roke3se at the rate l'o on the issue Drice witl bepald to Brokers and Brokers named earlier in fhisprospectus, as well as to the membors of recognised

Stock Exchanges in India in respsct of Shares allottedas a resutt of applications procured by them andbearing the'r s'amp. No Com,nission is payable tounder-writers, as no patt of the i:sue frr. 0"",under-written.

lssue otherwise than f6r Cash :

No issue ot Sharos has been mtde by the Company
otherwise than for cash.

lssue at a Pramium :

No amount hos been paid or is payable by way ofpremium on any Share issued or agr6sd by rhe Cohl.
Pany at any time.

Option to Subscribs:

The Company has not entered into any contract
or arangement and does nol at present proposo toenter into any contract or arrangemenl wheroby any

optron pre.ere" : r.l-l c, a-,. (ind has been or isproposed:o :le j .:i ic ai) a:rscri to subscribe JOr
any share in tte Co:l: a i v.

C I asBBS of Shares:

The Share Capital of Coince.r,, s Rs 25,00.000
djvided into 2,50,000 Equity Snares of Rs 10/- each.

Rights of tho Equity Sharehoiders ;

Subject to tho provisions ol the Companies Ad,
1956 and to the Articles of Association of the Com_
pany the profits of the Company from time to time
determined to be divided, in respect of any year or
other period shall be applied (subject to the payment
of preferential dividend) in the paymsn! of a dividend
to the holders of the Equity Shares of the Company in
proportion to the amount paid up on the Equity
Shares held by rhsm respectively and where capital is
paid up in advance of calls upon the footiog that
the same shall carry inrerest such capital shall not
rank for dividends or confer a right to participate
in prof it,

Subjecr to the righr of rhe holder of lhe prefsrence
Shares of the Ccmpany the Equity Shareholders shalt
be entitled to be repaid the amount of cspital paid
up on such shares and all surplus assets thereafter
shall belong to the holder of the Equity Shares in
proporation to tha amouni paid or which ought to
have been paid on t:-e Equitv Shares held by them
respect vely at the :omn"encen.tent of lhe winding up,lf hou,ever, the assets shall be insufiicient to repay
thg who'e oi the pajd up capitat such assets shall
be distributed so that as nearly as made be the
losses shall be borne by the members in proportion
to the capital paid up or which ought to have been
paid up at the commencement of the winding up on
the Shares held by them respectiv6ly.

Voting nights:

The Anicles of Associarion of the Company
provide inter alia that on a show of hands everi
rnember presenr in person and being notOer ot fquiri
Shares shall have one vote and every oerson either asgeireral proxy on behalf of the hclder of Equity Shares
if he is not entitled to vote in his own right oras a duly

( 8)
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authorised representative of a body corpotat? boing a
holdero{ Equity Share,shall havo one. vote and on
poll thevoting rightof Equity Shareholders shall bs
as specified in Section 87 of the Companies Act, 1956.

The Articles of Association of the Company also
provide that no Member shall be €ntitled to exerciso
any voting right either personally o, by proxy at any
moeting of the Company in respect of any shares
rogisterod in his name on which sny calls or other
sums presently paysble by him have not bsen paid or
in regard to which th6 Company has and has 6xercised
any right of liBn.

M odif ication of Rights :

All or any of the rights attsched to tho difterent
classes of share of the Company ( unless otherwise
provided by the terms of issue of th6 shares of that
class (may subiect to th6 provisions of the Acr bB
varied either with the consent in writinq oi the holders
of nol less than three-fourth ol the issued shar6s of
that class or with th6 sanction of a SpBcial Resolution
passed at a separato General Mesting ol th6 holdors
of the shares of that class.

Fs8triction on the Fight to Trsnfer Sharc:
Thc Company,s Articles of Association provides that

subject to Section ll I of the Companiss Act, 1956
the Board without assigning any roason may within
two months from the date on which tho instrument
was delivered lo the ,ompany refuso to registar any
lransfer of or the transmission by operation of law of
the right to share.

No transfer shall ba made to minor or a person cf
unsound mind,

Lir n :

The Company has a first and paramount lien upon
Sharo not being a fully paid up Share rogistered in the
name of each member (whether solely or jointly held)
and u pon the proceeds of sale thereoi for monios called
or payable at a fixed time in respect of such Shares
whetherthe time for payment there of shall havs
actually arrived or not and no Equity interest in any
Shares shallbe created oxcopt upon tho footing and
crndition that Article 13 is to have full effoct. Such
lien shall extend to all dividends from time to time
dsclarsd in respect of such Shares Unless olher-

wise agreed the registration of a transfer o, a Sharg
shall operate as a waiver of tho Company's lion, if
any, on such Shares.

Managing Dirsctor :

Subject to the provisions of Section 31 6 6 31 7 of
tho Act, the Board may lrom lime totime, appoint one
oI mole Directors to be Managing Director or
Managing Directors of the Company, eit her for a fixed
term not exceeding five years for which he is to hold
such office, and may, from time to time (subject to
the provisions of any contract between him and tho
Company) remove or dismiss him from office and
appoint another in his place.

Subject to rhe provisions of section 309,310 and
311 of the Act, a Managing Directorshall, in addition
to the remuneration payable to him as Directot of
the Company under the Articles of the Company. rec-
eive such addirjonal remuneration as may from tims to
iime bc sanctionsd by th8 Company.

Directors and R€stricti3nB on thsir Powers:
Subject to the provisions of the Act, tho control

of the Company shall bB vested in the Board who shall
be.entitled to exercise all such powers, and to do all
such acts and things as lhe Company is authoris€d to
axercise or do, Provided that the Board
shall not exercise any power or do any act orthing
which is direcred or required whether by ihe act or
any other statute or by the Memorandum of th6
Company or by the Articles or otherwiso, to be exer-
cise or done by the Company in General Meeting.

Provided further that in exercising any6uch power
or doing any such act or thing, ths Board shall be
subject to the proviEions in rhst bohalf containod in
the Act or any other 6tatute or in the Momorandum
of the Company or in these Articles, or in any regu-
lation not inconsistant thsrewith and duly made
rhereunder, including regulation made by tho Com_
pany in gsnoral meeting, but no regulation mads by
the Company in general meeting, shall invalidate any
prior act of the Board which would have b8en valid if
that regulation had not bsen made.

Until otherwise determinad in the gencralmo6ting,
by special resolution the number of the Directors of
the Company shall not be less than three not more
than twelvs. Tho Company in general meeting may

)
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trom time to time increase or reduce the number of

Directors within the limit fixed as above'

The Boatd shall have power, at any time and ilom

time to time, to appoint any person as a Director as an

additional to the Boald but so that the total number of

Directors shall not at any time exceed the maximum

number fixed by the Articles' Any Director so

appointed shall hold office only unti the next Annual

General Meeling of the Company, and shall than be

eligible for Ie-election.

The Articles of Association contain ( inter alia )

provisions to the following effact :

The Directors are not lequired to hold any qualifi-

cation shares.

Unless otherwise detelmined by the Company in

General Meeting each Director shall be entitled to

receive, out of the fund of the Company for his

services in attending meetings of the Board oI a

Committee of the Board a fee not exceeding 8s 250/-

per meeting of the Board or committee of the Board

attended by him, as may be determined by the Board

from time to time. (All other remuneration, if any'

payable by the Company to each Director whether in

respect of his service as a Managing Director in the

whole or parl-time employment of the Company shall

be detelmined in accordance with and subject to the

provisions of the Articles of Association of the Com-

pany and of the act)

The Directors shall be entitled to be paid their

reasonable fiavelling and hotel and other expenses

incurred in consequence of their attending Board and

Committee meeting and otherwise incurred in the

execution of their duties as Directors'

, lf any, Director, being willing, shall be called upon

to perlorm exta services oI to make any special

exertions in going or residing away from his usual

place of residence for any of the purpose of the

Company or in giving special attention to the business

of the Company or any member of the commitee of the

Board then, sub.iect to Seclion 198,309,310 of Act.

the Board may remunerate the Directors so doing

either 6y a fixed sum or by a percentage of profits or

btherwise and such remuneration may be either in

addition to or in substitution for any other remunerea-

tion to which he maY be entitled.

lnterest of Promoters & Dir€ctors :

The Promoters and Oirectors are or may be deemed

interested to the extent of remunaration to which they

are entitled under the Conpany's Articles of Associa-

tion and to the extent of any share in the Company

held by them or which may be subscribed by and

alloted to them.

lndemnity:

The Articles of Association of the Company provide

that every Director or O{ticer of the Company or any

person weather officer of Company or not employed

by the Company and any person appointed as Audiror

shall be indemnified out of the funds of the Company

against all tiabilities incurred by him as such Director,

Officer, Employee or Auditor in defending any pro-

ceedings, wheather civil or Criminal, in which judge

ment is given in his {avour in which he is acquitted

or in connection with any application under Section

633 of the Act, in which relief is granled to him by

the Court.

Prelimenary Expenses :

The amount of preliminary expenses including the

issue expenses has been estimated to be Rs' 50,000/-

Revalueation
reserves:

There has

ccpitalisation
rncorpolation.

of Assets and Capitalisation of

heen no revaluation of assets or

of reserves of the ComanY since

Material contracts:

No contracts (not being contracls entered into in

the ordinery course of buseness carried on by the

Company) which may be deemed material have been

or are proposed to bo entered into by the Company'

lnspection of Documents :

bocuments referred to below may be inspected

at the Registered Office of the Company situated at

33t1, Netaji subhas Road, calcutta-7oo 001,

between 10'30 A.M. to 12-00 Noon and 2-30 P'M'

to 4-OO P,M. on any working day (except Satulday

and Holiday) {or a period of ,ourteen days from the
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date of publication of the Prospectus or until closing
of the Subscription list whichsver is earlior.

i ) Memorandum and Anicles of As6ocialion
ii) Certificate of lncorporation
iii) certificats of Commoncement ol businoss
iv) Beport of tho Auditors of the Company
v ) Consent letter of Banker, Managers to the

issue, Auditors 6 Brokers

Previous Commission, Brokerage 6nd Discount
on Shares :

Save for the Brokelage payable as mentioned
abovo no sums have been paid or alo payable as

commission lor subsclibing for or procuring or

agreeing 1() proculo subscription for any Shares in or
d6ben-tures oI the ComPanY.

Consont:

Consent in the writing of the Bankers to the issue,

Manage, to the issu6 Auditors and Brokers to act in
their respective capacilies has been obtained and

filed with the Begislral of Companies, West Bengal, as

required by Act and have not been withdrawn.

Registered O{f ice :

33/1. Netoji Subhas Road,

calcuu6-700 001

of Maroh 1982

Messrs Agrawal I Co, Auditors of the Company
have given thier writtgn consent to the issue of this
Prospectus with the inclusion herein of the r€port
in the form and contoxt in which it appears and such
con6ent ha6 not been withdrawn.

Capltal Outlay :

Ths Capital outlay of the Company's business as
stated therein 6stimated as lollows :-

Working Capitat Bs, 19,50,000/-

Expenses of this issue and other
Preliminary expenses Rs, 50,000/-

Rs. 20,00,000/-

Sources of Finance i

Shares a lready issued and
subscribed for

Present public issue as per this
Prospectus

Rs.20,00,000/'

Rs. 8,00,000/-

Rs. 12,00,000/-

Directors

.4:-'-, //l-) a, .--v a?!1 -i .,-- OM PRAKASH KANDOI
I

=!vr'^'/ ARUN KUMAR DALMIA

V;j--J /(.-----zb-;'.} 
'IJAY 

KUMAR DUJARI

fu7cu,,*,7""
-l.9r.h day

;ey(*
t

Dared, the
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