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}IEELKANTIIA STEELS LIMITED

Regd. Oflce :

4. SYNAGOGUE STREET.
CALCUTTA.-7oO 00 t .

PUBLIC ISSUE OF 1,5O,OOO EOUITY SHARES

OF Rs, 10/- EACH FOn CASH AT PAR



1. This issue o{ Equicy Shares is within tLe exenption limit under the Capital lssues

( Exemption ) order, 1969 and no conssnt or acknowledeeme t ol rhe Conttoller ol Capital

issueis required.

2 A copy this prospectus havine attached thereto th. docLrments required to be filed under

Secthn 60 of the Companies Act. 1956 as amcnded upto date { hereiuafter reierred to as

'The Act,') Las been detivered for regisrration to th: Regisrrar ol Companies' West Bengal

.,r.itcdrr^ 
a

3. AppiicatioD $.i11 be madc to the Calcuttn Slock Llcharge Association Ltrl tor permrssion

to deai in and lor oflicial quotations for the Equitv Shares of the Compatrr'

d. The subscription list will open at the comrrencenent of the Banking Hours on 11th Januatv' 1983

andcloseatthecloseo{theBankingHourson2lthJanuarv,l9SSearlier,atthediscretiono{
the Directors but not before the llose of the Bankine Hours on 1{th Januarv, 1983'

5 ATTENTION OF THE APPLICANTS 15 DRAWN TO SUB'SECIION (I) OI. SECTION

68,4 OF THE ACT WHICH IS REPRODUCED BELOW :

Any Person Who :

(a) makes in a fictitious name 3n apptication to a Companv for acquirin! or subscribing for'
any shares therein, or

rbt oth:rwise i luced a coEpary to a11or, or register anv transfer of shar-es ther'in to him' or

any other pe$on in a fictitious 1}ame, shall be punishal:1e \vith imFrisonment {or a t€rlil

which may extend to five Years-



NEELKAI'ITHA STEEI-,S I.,IMITF]I)
( ]NCORPORATED UNDER THE COMPAN]ES ACT, ]956 )

4, SYNAGOGUE STREET,
caLcuTTA-70000 t .

SHARE CAPITAL

.{UTHORISED

2,5fi,000 Equity Shares ot Rs. 10/ each

ISSUED & SUBSCRIBED

98,1)00 Equity Shares of Rs. 1oi'- each allotted to the PromoteISr

Directors, their {riends and relatives and Associates {or
casJr at par.

PRESENT ]SSUE : Ot.FERED TO THE PUBLIC
1,50,ti)l)0 Equity Shares oi Rs. l0reach {or cash at par.

TERMS OF PAYIIIENT

On application

On allotnrnt
Failtrre to pay the anrount due on allotnent 1ril1 render the
ailottlels) liabie to pay interest therein {ronr the day appointed
Jor- p.ry,rent thereof to the i,ay oI actual payment at the rate o{
1r:1 Dc'r annun or at such lo$e! rate as the Direclo$ may
deterDrine and will also render the shares including thc amount
already paid on them liable. to forfeiture.

Nouinal Vatue

(R5.)

25,00,0a0

!l

V

9,80,00f.r

75 u|.aau

Rs. 2 56,' per Share

Rs. 7 50,1- per Share

TERMS O}- OFFER

The Equity Shares nov' being ollered are
this prospecrus, the Applicatiol lorm and

Articles of Asso.iatioD of the Company.

t-:.,r , , "ll rcspecr. e.,th lhe e\rrtrrg
Equity Shares of rle Company.

subject to the terms o,
the Memorardum and

They s'ill rank pari

issrred and subscribeJ

3



BO,ARD OF

N,n c. \.rd. ..." \ D. .c i. , ^,,.

Vinod Agarwal
S1o. Sri P1'ahtacl Rai Agar$al
P-1, CiT Road. Scheme Vt i{
Calcutta-700 r154.

Gyan Chlnd Sethi
S o. Late Chhosa Lal Sethi
58. Dr. Al,ani Dutta Roa.t,
Hos-rah 1.

Kamal Jaisatmeria
S'o. Sri Keclardas laisalmeria
13. laishree riousing Co operativ.
Society Rishra, Hoogly.
lWest Bensatl

O.cupatiorl & Ottrer Directorstirs

DIRECT@RS

Service Director o+ :

Gl.lss Equipntent I Tndia) Ltd.

Business Director oJ:
Tcshi Engineers & Sates proDroters p!t. Ltd.

Servico Director of:
- Nil_

?

I

The CoDpany at presenr does not ro r..'\.. f,r J mJ 1.air e Dir, r

REGISTERED OFFICF] :

AUD]TORS OF THE COMPANY :

4, Synagoeue Street,

:'2e*'
<5,",,rr'*."

Charrer.,d Accountants,
161/1, Mahatna Gandhi Road.
Calcutta 700 rlal7.

BANKERS OF THE COMPANY : llahabad Bank

BANKERS TO THE ISSUE:

SteDhen House Branch.
.1. B. B. D. Bag (Easrr
Calcutta 700 001.

St€phen House Branch.
.t, B. B. D. BaC (Ersr)
Calcutta-700 001

L.



EiRQKERS TO 7HE ISSUE

Bombay:

-L K. Pandev

{ l,r.r,u.o"tt r^ Bank Buitdins\, 45i47, Apotio srreer.
Ik mbay 400 02r.

Cafc

Hyder

,s. Gourdhandas Lakshmi Namya&
32, Baranashi Gllosh Street,
LalcuLta-ll)U ll(l/-

Ravindra A. Patankar
. 436, Naravan Peth,

Kotv,-al Buildine.
(Near Lokhande Talim)
Pune-411 080.

// eangalore I

M,s. vijal & Compii1v
9. Eleventh A{ain Road.
Malleswaram,

' 'tsangalore 56tl 1103.

M,'s.

A-6,
Vinod Kumar & Co.
CoDnaueht Place.
Delhi 11ar 001.New

La.rmru.rLayarr Rarh i

t"
Madrcs'L---'

---M6-ls. Korhs.i & So"s
Eldorado Building V Floor
112, Nunambakkam High Road.

, Post Box No. 3309,
Madrai6ll0 034.

4-5-173 & 174. Hashmat cuni
Sultan Bazar,
Hvderabad 500 {r01 (A. P,)

Mahendra Kumar A sarrval
Cio. Shri Madanlal li. Sararvgi
47r'95, Hatia wamarjiLa Mandir,
Kanptr-208 001.

Ahmedabad :

Champak Lal Bhrri Lal Chokshi
Mauek Chos'k, Near Sh.r.: Bazar,
Ahmedabad 380 t)01-

Goyind Das Shritishan Agarvat
97, M T. Cloth Market.
lDdore-a52 oir2.

Cochin:
Matheq. and Compan!
MuUassery CanneI Ro.rd,
(Near Passport Ofiice)
Ernakulam.
Cochir 6E2 0l1.

CONSENT

Consents in rvriting of the above named Banker ro the Company, Barker to the jssue. Audirors
aod Brokers to the isiue to act in tlreir respective capacities have Leen obtair€d and fi1ed s.ith theRegistrar of Companies, WestBengal, Calcutta.s requjred bythe Act and have not been !\,ithdrarvn
upto th. time of fiIiDg of ihis prospecrus. N4 s. patanjali & Co. Chartered Accorntaurs, the Arrditors



oi th. Con1irana hav. giien th.ir
the {ornr and context in whi.h it
ol filing of this Prosp.ctus.

1.

2.

written.ons.nt to the inclussion in this l;osp.clus of their R'l'ortin
is included anrl stch consent has n.t Lreen sitLdrr\rn u!tc the til1re

HISTORY AND BUSINESS OF THE CON4PANY

The Conpany \!as incorporateal asaPrrblic Limited Ccmlanr in W'st Eenfat ondre6tl)
Auglst, 1982 an.l ol,taine.l rhe certificate cf co rrcen.ement oi business cn the 2a;th Auglr!t. 19E2.

The main objecm o{ the Company as stated in tht Memorandum oJ Assocration shich s-e producc later

id this prospectus interalia lnclude car:i:rg on the busine..s of financi1.e jndtlstri:rl enleIFIises. ard to

carrr on all or any kind oi slrel founder:, sleel melters. contractors, dealers iDrestorsctc'

MAIN OB}ECTS

The Main objects of the CompaDy as set out in its memolandun of

Association read as Jollo\'!s I

To s.'t uF steel f!rnaces a,rd continrous castire and rolling m;llFlar,t for rr.drcillg steel and allov

steel ignots, steel a]ld a1loy steel billets, and all kinds and sizes of re roll€d sections. i.e.. Rais,

ansles, rounds squarcs hexagons, octagol1s, rails. joil)ts. channels. steel strits, sheets, plates

deiormed bars, plain and cold twisted bars, bright bars. sha{tings. and steel structrrals ard
to carry on a1i or anr. o{ the bnsiness o{ manufacturers, prccessors. inporters, e\Fort€rs.

ol and dealers in ali kinds oJ {errous and non-lerrous materials m(ant for ant industrial or
non industrial tse whatsoever and to carry on the business in cold or Lot rolling, re rolling,
slitring edg. lnillinE. sheeting. stamr-ing. pressing, €xtluding, foreiuC, drawing, flattening
stt}i€ht€ning, heat treatment of all kinds o{ st€el ane other n1etals or.n} other kind of st€€1

and other metals of an,i other kind of srrips, sheets foils. ta!.es. (ires rods, plates and anv

other sectiors, shapes or {orms.

To carry on the Lnlsiness oi all or rny kind of iron ar:d st.tl {cund.rs, steel melters, steel

nrakers. steel shapers and manufacturers, mechanical engineers ard ral,rjcators, contra.iors, tcol
makers. brass founders metal sorkers nranu{acrur.rs ol steel, metal arcj naileable grev, catirg.
includine felfous, ron ferrous. speclal and al1oy stcels prine steel, {orging,lualit}s teel manu{acturer s,

processors of all trpes o{ Iorged componer,ts and accessories, allors. ruts Lolts, sieel rourds
nails, tools, all types of hard-sare itenx. plate nakers. wire dra$ers Lubc manLri.Lcturcrs,

Calvanisers, japaners, re rollers, anneak,rs. euamellers and electrorLters ar:d to Lur. ta1,e ott

lease or hirc, se1l, imfort, export, r.amrfa.ture. process, r€rair. conyert, let on hire, otherv isc
deal in such products ra*- mat€rra1s, stores. packins materjals, by procllrcrs ancl allied conmodjties.
machineries. rolling stock iDplem.nts, tools. tcnsils. grcurd tcols materialsand conreniences
of all kinds. and generallr to carry on the said brsiness in all o arr {,f its brancbes and

to search. prospect. $in,wolk, get. raise.raise quarry, sme1t. refine, dress manufacture. ranipulate.
convert, make merchantable. se11, bur,. in:r.ort,.rLortor.ther\l.edealinircno:e, all kinds

ol metals, m:talligerous ores, and ali other minerals and substanccs Nl,atsoever and tc nanri-
iacture. se11, l:uy, import, export. and otheriisc deal in anr oI $ch art!c1es and c.,nrmoditi.s



T. .arrf on the ljusiness as dealers' contractors o{ners: and invcstors in land buildine'

la.toiies and for rhich pltrpose to acquire purchase' take on lease' on lent or in exchange'

i"," .l-0, otller means obtan' t'un'r'fir':rd'orcltiorsorer ""'1"" l,'1'or 
otl€r uoreltv

;; t.;"; t1,.'".+ u"d anv rishts privileees or ease,ents over or in respect o{ anr propertv'

land or anv bllildings and t" t'""* "'Io""t' 'l""Ao1 
t'Le sme and dispose 'f or naintain the

same anil to deal sith the *"'" i" ''u "tt'"' "'hats€oler'| 
and to htild' taL"n lear ard or c

r.nt. I)lrlchase or acqurre ln o* n1t"11* Ihatsoe'er anv 'pall 'tris' 
L'uses' flats' rooms lloors'

,"uir-]".,'. -.**', oa'c's' sh'p'' hutsor oth'r accommodation and to letor dispose of rhe

:;;;;;;;,.;;;" Lasis. hire purchase basis or br outrieht sale {helhcr bv private treat' or b'v

""il; ,,;;;',; .;hcr mcde ct 'llsPosjrion 
all or anv intesral part there'r a and 10 deal in

",iil,"-.",. ,",' rarlrrrerr'" a"d ''r'" 'cq' r:'l "co"nccr'orr 
rl 'r'r't'''

I To carrv on the business of iNstnrents & financial companv rnd to acquire and hold axl other'
, 

."i_';:j ",i,h ,i ,",. stocks d.bcntures, clebenture,stccks. bcr.ds cblieati,,ns r.d s€curiri.s

l*".-a * e.,"*"t""a bv anv conpanj aLrcl debentures debcDiure to(k' bo|ds obljqaticns and

"...*,.,"" ,i.""i 
o. e,u,nnt""d bv anv Government' sovcreign ruler' cornmissioners' public-

tr.dv. or authoritv, sLrpreme, mLrricipal' tocal or other(ise' in lndia arul to invest ancl deal

"n,i'tl,".-""rt "t tf," 
Co*ponv in such manner as mal be determined lrom tinre to time'

5. To cairv on dre business ol financi'rg industrial enterprises $hctlcr b-" u'ar ol n:aLir:g loans or
- 

;.i";"; to or subscdbins to the capital oI iDdustLial cntelprises inlndla bv '':av o{ capital'

*.i". a.r,"*"*r. dcbenture stock, bonds. securities and or any other rnaln.r Nhntso!:\'er.

PROSPECTS

lD th. opjnion of the Directors the present market cordirions are YeIr hrr'h {evourable lor

th. aillenture oi ttre companr's bosiness as aforesaid. The DiIectoIS altel consideri f the relelect

i"..i."i".. "",i.io*ed 
that' in the absence of un{orseen cilcumstances the Conpanv will be al']1e to

ran reasonable ptofits ol tbe capital e plored'

The ConlanY is

trfooint any N4anagiDg or

be apponrted as and *4ren

MANAGEMFJNT

managed by itsBcard ofDirectorsand it is not 'n!is'S'd 
at this stage to

"L.i".t."-nt**". 
.r Manager' The necessarv manig'm'nt persorncl *'ii1

necessary. No clillictltv is enYisaged in this 
"eard

OB]F]CTS OF THE PRESENT lSSUE

TheilNe'smade\\,iththeobj€ctsofproridingnn.rucea.s*-orkingcapjta]fo1.t1!elrusirlers
.,{ .1," C;;;;' i:r,. p-.""a' o{ the present issue ri'i11be utilised accorrlinsl! after meetins the

"',,.".* .i irl-r.*" shich is estiIrlat'd at Rs. '15000r



TAX BET,vEFITS

Tlir' Dirccrors arr arlvisecL that under the crLrrent la$s the folloriin! beDrflis wrll be ararlal.le
to Lh. con4.aDl' its membcrs.

(i) The co&pany ard thcse memb.rs o{ th. Contpan-r' o'1,o are thenrselv.s ConFanies sLali
b!: enritled to the benelits of total .xemption jrom surtar ar]d rartiai eremftkrn {rom

Incorre Tax on dividends recelvecl by them fron this .ompanv to the .rtent prolided
un.ler Se.tion 80M of the Incone Taa Act. 19b1. and in case o{ CoDpanl's lnlestor!'nts
in n.N industries the Comoany shall be entitled to exenDtion frorn lncome Tax under

Section EaK oJ the lncome Tax Act. 1961, on somuch ol the dividend Paid toitasjs
attrihut.d to the profits of the Company exenrFted {ro]n Income Tax undc. Sedion 8rlJ

oi rl1e ln.ome Tax. Act. 1961.

(ii) Members of the Conlpary who are individuals or Hindu UnLlivided Families shall he

.ntitled toclaim deduction trom ih€ir tot,t1 lr.ccreto the extento{ Rs.,r.(.100./ per year

iD respect of speqified itemr including dividerds from lndia| Companies. uncler Section
80L of the L,come Tax A.r 1961.

(iri) Memberc of the Companr rvho are irdividuals or Hindu Urdirided faniltes shal Le

entitled to exemption from $'ealth tax on specified firarcral assets ircltiding slares in
this comrany to the ex.eD. o{ Rs. 1,65.0-10 und.r Sccti.,D a(14) of tl,e Wealth Ta:
Act. l9a7

tiv) The Company {'ill tre ertitled to dedudion of inie tertth of tfie spccified expenditure,
ircludirrg the e:penses incurred on the issue ol shares for period oi the ten succcssne
years under S:ction ll5D of the lncome Tax Act. 1961.

F

!t

AUDIT()RS REPORT

PATANJAII & CO,
(Chartered Ac1:oLrntats)

The Directors.
NUILKANTHA STEELS LTD,
,1. Synagoglle Street,
Calcutta 700 001

16111, Mahatm" Gandhi Road,

Crlcutta 7(10 {lr)7

4th Decenber. 1982

Deor 5lrs,
We have examined the books ofA.(ounts of Nee/kort/r6 ste€l Ltd., for the petiad

cammencing fram 6th August, l9B2 ( the date af incarparation) to 3rd December, 1932

being the last date upta which the occounts of the Can any have been made up,and fauild
them ta be catrect.

ln occardance \qith and as requited by clause 24(2) (o) ond (b) af Part l/ of the Scheciu/e

ll ofthe Companies Act 1q56, we teport osundet:-



I, PBOFIT A LOSS ACCOUNT

l'or the period lroln 6th August. 1982

to 3rd December, 1982.

INCOME ( Interest )
EXPENDI TU R I
Printing & Statiorlary
General Expenses

Rs.

4l
45t)

Rs.

1252

491

II. ASSETS AND LIABILITIES

The assets and liabilities ol the Conrprnv as at 3rd Dec.'Db€r. 1982 beirg rlt last date upto
\'.hich rh.,c..urlts have been made up anil au.lit.l bv us are set out rs lolloNs I

3rd l)ecember, l9E2

Rs.

761

ASSETS :

Loans & Adlances ,

Investmenr in Shares 2,11).961r

Loam 4 
'40 't)t)o

Interest Receirable 1'252

Batance with Altahabad Bank
in Currcnt Accotrnt 3,22,51'

cash in hand 859 9 75.6t1

9,75,6r 1

Rs.

NET ASSETS :

Rs.

9.4[, ()i(r

761
8,44r(l

Rs.

FEPRESENTED BY:
sha.o Capital !

98.0t)0 Equity Shares o{ Rs 1r.r - each ILIl1v

paid uP in Cash

Profit & I-oss Accourlt
I-iabilities {or Expenses

Less : Pretiminar,l' Expens.s
(Not $'ritten ofli)

9,89.161

13,550 9,75,511

9,'15,611

N"t*- f- No <lividend hrs betn dcclarcd b: rh' ComPan! sirce tt in'orporation.

2. Tlre profit and Loss -{ccount has t.'erl frefar.d ajt.r nr!kjng st.h rdjustrn.ris.s ar.;il' our opinio aPlroPriLrte'
il P.ovision f(ir ir,com. ia\ Iiis lot b"rr made'

yours IaithJLrily
FOT PATANJALI A CO
(Cllortered Accountct nts )

S. S, AGARWAL
,P.rrtuer)



OTHER ST,ATUTORY AND GENERAL INFORMA:TION
SIGNATORIES TO THE MEMORANDUM.

Names. Addresses, Drscriptions and
Occupations of Subscribers :

1, Vinod Agarwal
S'o. PraLlad Rai Agarwal
P. I C. I T RoaJ sc\enc Vl M

ad c,.trJ 700 \,"-4.

2. Om Prakash Patangi

S, o. Shree Ram Patangi
C,lo. Bans,ari LaiI Pasari
16. India Frchange Place,

C rl., ra 7uu uol
Service.

3. Kamal Jaisalmeria

sio. Shri Kedardas laisaLneria
13, Jai Shree Housing Co operative
Societr. Rishra, Hooglv

/ \ve{ Beng.,)

4. cyan Chaid Selhi
S,ro Late Chhoea Lal Sethi
58, Dr. Abani Dutt Road,
Howrah"1.

Br.,ines-

No. o{ Eqtiity Shares

Subscribed.

100

74.)

1A0

100

100

d

t
5. Vijay Daga

P:,11, C. I T. 5(1,.r. V!. V
CalcLttta-7 00 054.

Business.

6. Purushrttam Lal Singhan;a
Sio. Late KanLaiya Lal Singhania
l. Bcadorr Sr -cr,
calcutta 7tl0 006

Service.

7. Madan Lal Chandak

S/o. Late Sitaram Chandak
35, DarapMrayarl Tagore Street.
Crlcutta-700 006.

1otr

100

10

TOTAL '7OO



1{INIMUM SUBSCR I PTION

Tla' niDi"ruD amount lrlrich in the opinion ol the Dir€ctors mi,st be raise.l b, rhe issue of
Share capiral in ordcr to provide the sum requir.d for .pcration o{ the Conpany is Rs. 15,011 lacs

being rhe rssu.: orice oi l.5rr.r.r[]0 F.tuity Shares ol Rs. 1! - ea.h. The €ntire amonD fier €erir!
the frr.llf,inarv erpenses and the exper.Ses of rhis issrc as, hereint'efore mrlticncd. {ill t-e rs.d as
rorhirE carital.

L]IRECTORS AND RESTR{CTIONS ON THElR POWER,S

Subtccr ro dre proviirons oi the Act. the corlol o{ the Conpan,'sh.r]l br ycst,:Ll ir) th. Bo.rd
vho Jr.r1l be erritled to exer.ise all such po(crs ar to do all soch icts afd thinls rs thc crn]pa ' is
,uthor;scJ to crercise ard do. providt.l that the tsoard:hall not excr.is. a ! f.nr.r .n do.xJ.6 or
.linlg l11i.h is dir.ct.d or required. $hcther b1 the .1.t !r anr.rh.r strrLrtc r r hj ri)e l\4ernorrrrdLtni
o{ the Conrpanr orbyrreseAriiclesorotherrisetobe.1.1cis.dordo|c1.yrLcCor:rpanyrnGt,neral
l\,1eetiES Prorl.led further that in eaercisirrr any stch post'r or doirg any such act or ihing rlre
-ioard slull bc rubjcct t. the lrovisions in that b.traH contain€d ir th. Acr or any orhrr sr::tute or
in th: lr'lcuoranLlirrr oI rhe Company ar in rhese Arncl.s .r in any rcgul.:t
rLrr.:'virh a,rJ duly mrrle th':reundL:r nrcluding regulatioD mr-Ct hy the (lomprirr in GfltrrL1 Meetrng
but ro rrgulariol r1ad. by ilie Conornr in GcDeral l\4.tting sfaLl rn\.]lidatr: lrlt!.,:1or rct ol thc
Roard (hicL roL,ld Lave b.en valid if th,t regrrlation lxld nor bc.n nrrde. Orh.r fro!rs1.ns .f il,.
Articles r.l.rtin! i. I)rrecro,s are:

l. U:rtil othcrnise dttcrmined by special Resolutjon rhe n!nil-\.r ot rhc ])ir..rors oI the
Company shall not be lest rhan three nor more than t\L.l!..

2. N.t1.ss rhan r\\1) thirds ofrl,r totilnuLtl.tL otDu.tt, 1s-hill1. Dr!.ons $.trose p.ri..l
Di oliic. is lirbi. ro rlttcrlDinatior by rctir.mert o{ Dirccrors by rotatjon.

:1. Th. Dircct.rs shxil have pori,er at auy tim. and frofl til1)e to tim. t! rt I.Lrrrrra,,\ Frr:orl
:;aDnecrorrsrnadditiontotheBoard bur othat rhe t.tal rtLLnrb.r of Direct.rsslall ior at an]
time c:;ter1 rLe nrarlnr ntimber fired by rhes,r -qrriclcs -1n! Dir.ctor :o appointed shalt hold
orll.e orl). lliil rh. Dcrr Anrlual Clencral lrceting oi rlie Comprnr a1(l shrll thrn b. .lig1ble for

+. L Dutctor shall not be requir.d io hold ru qrralilication shrt

5. Tlre continuir4 Djrec.ors n)ay rct Dot(it|stan.lin! Nn\' !ir.al.r ir rLtir b.r1] . brLt _.o

thrr i{ tli. ilumb.r falls b":los rhc mininum abovc fi\edthe Board s,rall roi .\..Lrt ior rh,: furpose.r
fi:line va.arcies. r,cr so long as rhe nuntrer is b.lov' the mllnn,!nt.

6. Anr Dir.ctor or other lcrson relerrcd ro in Secrron 31.1 of rhc Act mar he aliroiotcrl
and hol.l a11y olllcc or placr: ol profir und.r th. Comprn, or u ricr a;ry sr:Lsidarv .i tl.' Colrlany
rc.orJarlc.' r'idr Llte flo\:isions oI Secri()D aJ1l of the Acr.

7. The Board mar ap|otDteny p.rson toacr as an alternare dircctor ior a Dir.e.t,)r durinC
th. la!!r's 3bsenc.: ior a period o+ xot 1es! tlr.-n rhree noLrtLs iron ilic State in rtricir ,rcetirgs ol the

11

in



Board are orclinaril,- held and rch appointment shall have elTect and such appc'irrtee, $lrilst he 1rr"'1r

oftice as aD alternate dixecbr. ,.hall be entitled to n.tic. of meetirrsi oi the Board arrd to attend and

vor. Cr.re at a.cordinsly , but Ile sLall not requi.. aDr- .rualificatit' and shall rfso{acto lacnt ofli'e
if trn,l shen rhe abserr DirectLrr returns to the Strt. ia Nhich meetings c{ the Board arc oLdinarilr

hrld or rhe absent DiLecronacates ollice as a Director.

MSNAGING/WHOLE TIME DLRTCTORS ANi) NlANAGFRS

subj.cttotheprovisiorrstrftlreAct,theBoardma'r{romtinretohmeap|oinfo|eoI
nxc Drrectors to be Mana€nrg Director or ManagiDg Directors o{ the coopanv eithe! {oI ' lixe'l

term uot *cecding for a period of [i'e vears ior which he or thev rs or are to hold such omcc and

I11ay {rom rime to time (srbject to the;rovisions oJ anv conrract betseen him or then and the

compalv) remove or dis.i,s him or them ir.m ofice. appoint anolLer or others in his or their pla"
or places. A Manaeing Director shal1 (subjectto thr Provislons o{ arv contract bets''en hil! and the

conipany) be subjecr to the same provisions as to resignatlon and rrmoval as the 
''tLer 

Directors and

hp shall, ipso facto and imnrrdrately, cease to be a NrLlnaging DLr..ror if he cerses to irold the olll(
ol I)irectol irom any cause.

F

BORROWlNG PO\VERS

Subject to the provisions of the Comprnies Acr. 1956 (as anende.l) tlie Board ntav fron
tim: to rime a! its discretion raise or bortow either Jrorn the Director or Jrom elses'Lere aud secure

the payment .,f any srm or sums of money fot the purpose of the Companr. The articles empo*'ers

ihe Board to raise or secure the repayment o{ such sum or sums iq such manner and upon sLrch ternis

and coDditions as it thiuls nr. Th. Compant has not issrred any debenLurcs

REMUNFJRATION OI DIRECTORS

RemLrneration of the Directors shall be a fee ol Rs 250 - for erch Dircctor {or each ueetirrg

oi the Board o{ Directors and oi anv committees of tle Bor:d ol Directors attcnded br hin'

All other reuruneration if arv pavable bv the Companr to .ach Director' rLLether In riipect
of h1s services as a N'lanagine Director or a Dire.tor iir \holc or rart time enplolment of th'
Company sha11 be derrrmiDe.l in accordance with and subl.ct to th. lroli:ions oi rhe Articles oi the

Company and of the,tct.

The Directors shall be entitled to be paid reasonable travtlling Hotel and orher exfcnk:
incurred nr connection $'ith their attending Board ar:d Corrmittee mcetm€s or otherwsie irrcurrid in
the execution ot their duties as Directors li anr Director beins Nilline shatl be called upon to
perform exlra serviccs or make any special exertions for anv of the rerpose of the Cornpanl-. then

urbject to section 198, 309 and 310 o{ the Act. the Board may remunerate the Director either br a

Flxed sum or bv a lercenta€e ot profits or otherNise rrrd such renruneration as nr wLich h' mav be

a
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TNTEREST OF DIRECTORS

Ttle Directors o, the compary aae or may bc deemed to be interested in rhe tresent issue to
rh, {.ilo\ung e x1cn, .

{a) Oi the remuneration and reimbulsemert of expenses if, any payable to them utlder the
A r.rcte. and.

(bt To the extent o{ the shares held by tLem in the Company or that nuy be subscribed

Iorbv and altotted to rhem or to their relatives or to any Company of s'hich they are Directors
out oI the pr:esent issue.

F

R FDEEI\4 A BI-E PREFERENCE SHARES

AMOIINT OF BFNFT-IT PAID OR GIVEN TO PROMOTERS OR OIFICERS

No amount or benefit has been paid or gilen or is extended to be paid or given to anv

Promoters, Directors or any Ollicers of the Compaty save and except the reinbursement of actu,tl
prelininary expenses incurred by them at the time of incorporation oI the Compalrv.

CAPITALISATION OF RESERVES

The Company has not capitalised any reserve sinc€ its inceptior

ISSUE OTHERWISE THAN FOR CASH

No shares or debcntures have been issued or asreed to be issued other{ise than for cash

w t\rr th: twr 5,:ars preccding the date o{ this prospectus.

ISSUE AT A PREM]UM OR DISCOUNT

Within two years preceding the date of the prospectus the Companv has not issued anl'

*Lares at a premium or at discount.

REVALUATION OF ASSETS

There has been no revaluation o{ the assets since rhc ircorroration ofthe Company,

EXPENSES OF PRESENT ]SSUE

The exlencses of the present issue includin€ brokerage, stanp dutv, printing. d;stribuiion
and publication expenses, bank charees and atlditors {ees estinated at .rbolrt Rs. {5,000/ are paJable

by the Company and will be mct out of the proceeds oI the present issrre.

The Conpany do.-s not have anl preference share Capital and does not presently intend to
issuc Redeemable Shares.

13



OPTION TO SUBSCRTBF

The Company has not e[teret] inro an\' c.ntract or.", . ,,1 .. . r, ., r .i 1r ra1!.1rc.,r *r cr"t y : 1" "r o, , .
or Is li'oirose.l ro be given to any person to subscriLe {or shar.s

arrangenr.Dt a,rd d..3 nr,t lrror--ose to
pre{"r.Dtial right of an! kind has l,een
in.r deb:ntlr.s.{ th. Company

CLASSES OF SHARES

Tlie aurhoris:d share Capitai o{ tLe Conrpany consist of o,ie class onj... r,i:. F.tuitv Sharcs,

R]GHTS OF SH {R EH'I,DF]RS
Vorirt! RiEhts :

. TLe Srtrcles pr.ort1.: srbject t. th( liorr\LUn, of S.ti,,a \- ,.t rhc _{ct and to any speciatcon'|tio,rs or restricri.ns as to vorin€ upoll (hich an! shire! nra1. hc issuecl. on a shoN of haD.is.
everr mcmber pr.'seit in p{'rson shall have one votc ard on a poll erery nr.Dber Dr6.r,t !n ferson or
t'v nrorv shall have o;rc vote for every share helcl by him in r.s!..r of wirich h. 1s eatitled to vote,
and ro compary or bod-v corporatc being a rnemb:r o{ the conceny shrl rote try prory so long
trsa r.rolrrrion o{its Board under the prorLsinr,r UfS(cn,rn 1r7 ,,trh-. \.r. rsinforc.andthe
r.pres.Dtarive nnlned in such resolutiorr is presenr at tir.rt Eenerai ml].tin{

No rl..hb:r shrll be .nritid tc exerclsr vDting righrs eithrr prrsorrtll, or l,y lrory at anl
meeting of ihe compatlv ir1 ri:lpe.r o{ anv strares registered in lits rune on *hich any calts or oth..
sLLns prcsentlv pavable l,r' him hav:Dotbeen paid or in regard to \\ i:lch th. cc.li'aDv has e\erciscd
anr right o{ 1ien.

Iirn'
Ttre Comprnv shalt haYe a firsr and paraniounr lien ulorl .v:rl, sharc Dot being futlrpei(l

up r.gist.r.d inth. narne oi each m.hrb:rs (i!,hether sol.:ly or jojntt! (ithotirers, rndufonthcprocccdsolsalethereoftornoneys.atredorpay.rhtrJt.L,..,lr,_",,,,,.,,.":; (,{ ctrshres $h€thertiic riDrc for the r.a],m.r1r th.reof sha1I have act.altr arrived or not. SLr.h tj.n sha .rten.l to iti
divldcnds l..nr time to time deciared in respect cf sLrch sL.ucs. U:rtcss otLeirvise agrr.,.t rti. rcgistratjoi of tranr{.r of a shere shall oprr.ate as a rvaivrr oi the Comparl.,s tirr. i{ rnr. on sLrch shire.

Divid.nd:
r1r IDrespecr of drvidends: Subject t. rhc rtrorisiors of rire Compar,ics Act. 1956 r:1sam'nd'd landto rhe r:ichts of sharchorders entitle.r roshiirei{anv ilrrh fre{.r.'rltlar orsf.crar,iehrs

.trxched thereto, thc profits o{ the Conpany 
',hich 

are d..ermine.l to be di.sii,le in r!s,r..t of:ni
lear shail bc appiied in a pavnrcnt of a di'idend on the €qLlity shnr.: of the Crmp.rnl b..." ,1,.,. "|artly paid ursha.eshall only, entitled ttr. hotrjer ritt, rL !..r rh.r(!f ro 5!ch proir.,rtion of tI{:disrributicn upon furlv paid-up share as the a,nouni ther.on bears to the ioDrinar.rrlorlft.i s.chshare' where capitar is pal.r uD in advance oicarls up.r th. basis th:t tL. srn)e si:all carr) int.r!5'.
5 cr, c..p.r ,l"J .ll i.^r r, .k.or,l . dc d. or,, r'Qt I r.. ..,.,...r.,,,..r t.i. r,..

(2) Or windine up : The Arricles o{ the Company prr,r,idr
woLrnd up. the liquldator nray with the sanction oJ a speciat rcsolrjti.rl of

rh:t ii the Company shall be
the Conrfanl, and an other

14



sanction required by the Act divide among thr: members, in spacie or kind the nhole or aDy part
o{ the a-.sets of the Compary whether those shall consist of property of the same kind or not,

Modification of Riehts :

The Compary s Articles provide thar i{ at any time the share capital is divided into dithrent
classes of shar.s. ttre rights attached io any class unless othersjse provided by the terms oI tlre issrie
of the drares of that class) may, Nhether or not the ComraDt is being srrund up, be varird tirli tlie
consents in writiDg of the holders o{ three forrhs of the issued shares of tbat class or with the sarcrion
o{ a ipecial;esolution passed at a separate Gcneral Me€rirrr (f the hold.rs oi the slrar€s oi rlrar

hr,ery Dircctor. Secrctars or Oftcer .i |he Conrranr oI aI]r !crs.fl ilrlrether an oJllc.r.f
the conpany or not) enlploted by rhe company and any ptrson appointecl as Auditor Jrrll Lre

indemrified out of the ftrnds { the Conpany ag:irst any liability that nray be incurred bv him as such

Director. Secretary, OiI.er, €nrploree or Auditors in defendin€ any proceeding, *hethcr ciril or
crimiual in rvhich judgement is given his faloLrr or in *,hich he is acquitt€d ori,lconnection !r1h an!
application under section 633 o{ the Act. nr s,hich relieI is granted to him by the Court.

RESTRICTIONS ON THI, TRANSFERS OF SHARES

The Board may Nithout assingin€ any rea-con for srch re{usal may *'itbin t*'o lnonrhs ironr
the date or $'hi.h thc instrrnrenr of transfer was delivered to the Company reluse to regrst.r-nnr
transier ofa share upon vhicl the Company has a lien and iD case o{ shares notiullr ;alci r:prtc
Board may refuse to register a tmnsler to the transferee of \rl.m it does not approve. No
transier sh.ril be made to a minor or pelnrn .l rrscu.d mi.d. 'Ihis is:rhiect ro tlc p<visic.n
of S.ctio\ 111 of th3 Act.

The C.nrEan! has rot r.1lrclrasrd or rntc:ed inio lnl l:.rntr.cr or Lrnd.rsrandrro tor
purchase or acquision of an,l pr.rFertv up to the clate o{ this prospcctus.

BROKERAGE AND UNDERWRITING COA'IMISSION

BrokeLaee @l li;l on tire issue price villbe paid to the Banler or Brokers nared carlitr in
this prosPectu-. as sell as to any other nreDLrers oi any recognised Stocl ExcLarge in l|dja in res!.ct
of shares alhtted as a restrlt of applicatiols procrred by then and bearing their st.mfs. No und.r
rrriting Commission is payable as no part o{ th. issue has becn unde! s rirt.'n.

PURCHASE OF PROPF]RTY

PREVIOUS COMNTISSION

Erc.pr th. brok!raAe parable to the Brokers and Bankers as mentioued herein ahore no surs
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hr\-e +nce the inception of the Compaly beer paiJ or are payablc as.oormission for sutscribins or
agr.'eiDe to prc.rre subscription {or any share itr or debentur$ oJ the C.,rnpanl.

PRELlMINARY EXPENSES

Th.'esrinated preliminery expenses i\,ill Le aLout Rs. 15.{100i- $lrich are L.en:e incllLr.'d
[.y prornotcrs aad the same are to be reimburse.l to theni.

MATERIAL CONTRACTS ANi] INSPF]CTION OI DO']UNIENTS

No coDtract (not beinE coutracts entered inlo in rh. orclimry course oi busintss carried or
by the compaoy or entered into more thad trvo years beiore tle dati' of tle ProsI€ctus) $lri.h nrav

be deerletl torbe material have been entered into bv the ConlFan\-.

Docurnents fferred to below may 6e nrspected at the Register:d Ofilce of tlte Conrpan:'
siruated at 4. Slnago€ue Street, Calcutta-7o0 001. between i0 3l) A.M. rr'.d 4-30 P M. on any

b

rsorkrng day,except,$ yr until the cl.sing o{ the stibscription Lst.

' 1. Menorardun and Articles of Association o{ th. Comrxnr.

a/i?.. rit..^r" " ti.corporation.

f-5---:. C".tin*t" ot Comme c.inint of Busiucss.

-Rcp.olt ci rl,e Arrdrtors "f rhr C"n t'r' '.

bAPPLTCATION AND ALLOTMENT

tpplications nrust be made ior a nrinimnm number of 5rl shales or multiples thereo{

or tlte forms accompanrinE the Prospectus and in accordance s'ith the instructicns containcd le:ein
anLl rn tht' Application lorm Applications made otherwise will be liable to be rejected

.{n applicaitt shoutd s(rbmir orlv orre applicntion ( rot morc than one ) tor the total number

of shares required. Applications nay be nrade in sjnele ar lor ioint names ( not more thaLr

three ). T$o or more applications in single names and/or joint nanes sill be deemed to l'€ multirne
aprrlications, i( tlle sole and/or the first applicant is one and the same. The Roard of Director:
res.:rvcs the right to reject, in their absolute discretioo, all or any mtrltiple applicati,,n.

Iu case o{ ioint applications, refund pay orders, jf any, will be nade o t in {arour o{ and

all conrnunicatiol wi]1be addresed to the appli.ant whose name at Pesrs first and at his addrcss

stated ir the application form-
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Applicariors nlusr be in the names o{ indii'iduals, Limircd companies, statutory.orroration.
or stetuiory instituuons, Alplications in the names oJ partn€rship firms or tutlsrs 1ulllessthetrult
is regisrered under rhe soci.ties ReEistrarion Aft. 186ri and is authorised under its.oDstitlrrior ro
hold sharcs in a conrpaDv rNill noi be a.c.!t.d All applicatio,rs,nust be ...,,flct.d in fLrll in Block
L$r{r j]r En!]i.i. Applicatiors rshich are Dor complered in every respe.t are ljable to Le

Applications irom IDdiarl Nationals r.sidenr
ttrll rnormt laraLlc on apflication i. c. at rL. rate of
cl0se oi thr suLscriptior list \rirh rLe b;:r,kcrs ro tLe
(,1ll.rs .r.ntioD..1 in the Aoplication Form.

in lndia, properll conptcted together $.ith rhe

Rs. 2 50 pc1 share nust be lodged beiore the
issue r::nrrcl in this prospecrus at ruy of their

I
\

Apr.li.ation fror) loreign nationals \rrli n.r be accepted.

Application f.,rrs fr(,m noD r,rsid.nt lidi,ns/persons o{ ln.t:xn .rigln resid.nt al.r.xd
froDerl, comrleted tog,:tLer ridr r.mittr)rce Ironi abroad towards rh. ljmount pajaL,le oD ttre
irrlilication throueh ap|ro!.d Bnrri<iug channrl or out of the funds held in the non resident i ext.rn.l
account. ) rl,ns (irh tl,.' d!.un,.rrar! evidences in this behatf nust Le deiivered beIor. rhe ctosiDs
dat. oi th. r.L.scrlntion list Nitti the Bankers to the issue Danred in thts frospectus or in rhe cohm,1
.rentioD.d aAaiirs. their names in the applicatirr Iornr. The Coo)panv as r.quired by the Reserrt
Banh o{ lr)dia sh.rll apl,lj io rhe R.serre Barlk ol lndia for irs p€rmiisl.n in tre manner pr.scrib..t
by tiie Reserv,: tsank o{ lndia to accept su.h applicarion: iroir non resideDt tndian r.-sons .,t,
rndia. origin resident abrord. Ttie Allotment oi shares to non residrnt lndi,rr pe,sorr .i rnclran
oririn resrLlrnt abroaLl shall besubiect t) the con,parv obraiDing sucll approral {ron the Rcs.r'e
Rar,L of lndia. Non resrdcnt lncllarr uersot r.f Indian origin resrdenr abLoad nced not app15 d,rect11,
ro rh. R.s.rv. Fank oi lr:rlla. lD th..,tse o{ -{Fpli.arions uncler po*.er o{ at.ornet, cr by Liniited
Conpa.irs orcorporate Lc.ciies, rl:e reler.rrt po!rer oI Att(nncr-.r rhe releyant artrhorltr to nrake

tlr. appll.auon as ih. casr mrr be or a dulv ccrtlrled copv tlier€.f mfst 1.. artacled t. tlre :pplicr:tlr.'
iorD or locletd s!:pe;rtrl!,t th. r.gi:ttr.d cffct of the Coupa|y.

Wlrere ril, appll.atiol is lor shares of rhe fa.e lalue o{ ns ll.0{)!r. or. nror. ihe afDti.art.
or in tir| ca&' ol rrplication in rlle joi,tt nanr.s:actr of the applicant. shoulLi rnenrion hjs pern,anent

AccountNumL..r al1.,ri.d Lrnd.r rh.' lrrcom.-rar lct, 1961 or *Lcre rhe same Las.ot beer all( rt.d
the G l.li. Numt.'r axl thc ln.onr. ra! clrcl.s. Ward. District In case nhere relthll the

rarm.rrcnt Ac.oLr t Nrrl.cl. ror the GIR nrrmber hrs been allrttcrl thc f.ct o{ non atic,rnrcr.t sLiUtd
be mertioncd in thc apFli.rtion ir.n, -lppiicatio,, forus !!irh.ut 1L;s iDiormntion wjlt Le consl.t.r.l
inco!rr1ct. rrld ri'il] be Irbl' to b. rejr.i.d.

AVAILABII-ITY T)F FOR]\'lS AND PLACF]S O! {CCEPTANCF

ApplicatLt,D lorms \rirh coties ol

Ba kerr io thc issue i.i td lr.h'in or fIurL

the Applicatioi iorE and from tbr Conpanr

the prospectris may be obtained Iroru the Brokers ard
tlle Bran.hes of tlie BanLars ro the iss,re nrention..l in
at its R.gistered Orilre.
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A1l application iorms duly comrrletecl together witL cash ch.gues or BanL Drait {or the

amount payable on application must be delivered before the cl.silg oithe s,rh:ciirticD listtotfe
Banl,ers to the issue named herein or to aDy of their Branches a list o{ rvhich is ircorporated in tle
application form and NOT to the Company. Eor Further instructicns. please read the applicatiol

fe,rnr carefullv.

RECEIPTS OF MONEY

Clieques or Drafts must be made payable to the Banlers to the issu.. Viz. "Allahabad Bank

-{ C. Neelkantha Equitr Issue" and crossed A,c payec onl!' ( {or exampl€ Allahabad Bank A C.

Ne.lkantha Squity Issue L A separale cheque or Dra{t nr sr accompany each application forn and

nLrsr be drag,n on a branch o{ a Schedule BanL. in ludrrg a State Co.operative Banh incl.rded in rhe

second scheduie to the Rescrle Bank of Ildia Act. 1934orany other BanL ( ivhich is a member or
sub nember oI clearing hooses located at centres where there are recognised Sr(,ck E\chnnge, )
situat€d in the torrn where d1e appiication is submitted. Appticatiol accompari€d 1.1 .trchclLequc
or drait s,hich are dras,r on outstation banks *.i11 be rejected. Mc,ne,r orcler s.itj not be accepteJ.

D]SPOSAL OF APPLICATIONS AND APPLIC{TION N,IONEYS

No receiprs ivill be issued for the applicarior money Horveser- the Barkers to the iss e

rec.iving the application nill acknou4edge receipts of the application b,! stampiirg and.eturning to
thc applicants tire per{orarcd ackno*ledgement stip at the bottom of each apptication torm.

Allotment l.tters or Allotnent Advices or shares Certificates or Letters cf regret together
with refund orders if any, rvill be despatched by Post at the applicaDts risk {ithin tNo months or in
the eveut of unforseen circumstances. within such furrher time as rnay be allo$ed by tLe Stock
Erchenge at Calcutta trom the date oI closing oI subscription list.

The Directors reserve the right to accept or rejecr any apflication in Nhole or in part
$'ithout assingning any reason. If an application is rejected ir) full rlie whote of ihe applicatioE
money receiv:d will be relunded to the applicant. lfan apptication is rejected in partthe balance

of the application monet, received vrill be relunded to the applicant in rerns o{ Secdorl 7il oJ r11.

Actorin the event o{ unforseen circumstances. $'ithin such further tine as may bcalloutdbythe
Stock Exchange at Calcutta from the date of the closing of the subscriptior iist. No interest \vjll be

payable ol the application money so refunded.

Refunds will be made by Cheques ot Pa,v Orders dras,n on the Companr's b^nke6 in Caicutra
aDd aank charges ii anl, for encashing such cheques or pay orders rvill be payable by the apr,licants.

!!!
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Such Cheques orpay orde$ \ti11, hotr'ever be pay.rble at par atalltlleBraD€haso{.heBankers$hr,,r
rbcre ar" rccoEnrsed Stock l-r.hange..

All Cheque,., Pav Orde6,letters of allntnr.rnt .rnd sh.rrc r€rtiircxt.s !h.,ll b.r desfat.h.d t. .he

applicanr at his,her registered address at his/her ovn isk.

ISSUE OF SHARE CERT}FICATE

The share certificate rvill be ready tor dclivery ivithir t\fo months {ron the date oi allor ert
in exchange {or letter of atlotment or Altotment Advice.

BASIS OF ALLOTMENT iF ISSUE IS OVERSUBSCRIRLD

TD the everrt of the present issue of Equity Sirnfes being oversubsctibed the basis ot allornrent

will b€ finalised in comaltation with tlle Calcutta StocL Exchange Associ.]tion Ltd.

Registered Ofl.e l

4. SyDagogue Street,

C^l.utta-7oo 0arl

Direators :

Gyan Chand Sethi

Kamal JaisalmeriaDl h Derember, 1982-

Printed by r LOKELIPI PRINTING WO&kS :: Diamond H:rbou.


