NAGESHWAR INVESTMENT LIMITED

 PROSPECTUS

FOR THE PUBLIC ISSUE OF
1,50,000 Equity Shares of Rs. 10/- each at par

Registered Office
12, INDIA EXCHANGE PLACE,
CALCUTTA-700001

ISSUE OPENS ON
8th December, 1982.




This issue of Equity Shares is within the Exemption Limit of Rs, 50
Lakhs under the Capital Issue (Exemption) Order, 1969.

A copy of this prospectus having attached thereto the documents
required to be filed under section 60 of the Companies Act, 1956 has been
delivered for registration to the Registar of Companies, West Bengal,
Calcutta,

Application will be made to the Stock Exchange at Calcutta for
permission to deal in and for an official quotation of Equity Shares of the
company.

The attention of applicants is specifically drawn to the Provisions
of Sub-section (1) of Section 68-A of the Companies Act, 1956 (Hereinafter
referred to as “The Act”) which is reproduced below :

Any person who

(a) Makes in a fictitious name an application to a company for
acquiring, or subscribing for any shares therein, or

(b) Otherwise induces a company to allot, or register any transfer
of shares therein to him, or any other person in a fictitious
name,

shall be punishable with imprisonment for a them which may extend
to five years”.

The subscription list will open at the commencement of Banking
hours on Wednesday, the 8th December, 1982 and will close at the closc of
Banking hours on Saturday, the 18th December, 1982 or earlier at the dis-
cretion of the Board of Directors of the Company but not before the close
of Banking hours on Monday the 13th December, 1982.
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NAGESHWAR INVESTMENT LIMITED

Incorporated under the Companies Act, 1956

Registered Office :
12, india Exchange Place, Calcutta-700 001

SHARE CAPITAL:

Authorised & Rs.

2,50,000 Equity Shares of Rs. 10/- each. 25,00,000
Issued, Subscribed and fully paid up :

64,270 Equity Shares of Rs. 10/~ each fully paid up in cash, 6,42,700
Present Issue for each at per _

1,75,730 Equity Shares of Rs 10/- each. 17,57,300

Out of the present Issue :
25,730 Equity Shares of Rs. 10/- each have been.reserved for
allotment to promoters, directors, their friends and relatives
at par for cash to bte paid simultaneously and in the same
proportion with the allotment of Equity Shares offered to

the public. 2.57,300
Now offered to the Public for Subscription for cash at par :
1,50,000 Equity Shares of Rs. 10/- each. 15,00,000

Application for Equity Shares Must be made for a minimum of 50 shares or multiples
thereof, amount payable shall be as under :

(a) On application Rs. 35.00 per Share

(b) On allotment Rs, 5.00 per Share

Applications may be made out by Residents in India and must be for a minimum of
fifty shares or muliples of fifty shares,

Application may also be made by non-resident Indians/persons of Indian origin
resident abroad subject to what is stated under ‘Application and allotment’ at the end of this
prospectus,

Application must be made on the form accompanying the prospectus and in accordance
with the instructions contained in the forms and will be rejected if not so made. Failure to
pay the amount due on allotment will render the shares, including the amount already paid
in respect thereof, liable to forfeiture, The shares hereby issued are subject to the terms
of the prospectus, the said application form and the Memorandum and Articles of
Association of the Company.

The Equity shares now being issued will rank pari passu in all respects with the
existing equity shares of the Company.

Copies of the Prospectus and Forms of application may be obtained from the brokers
bankers named herein and from the Registered office of the Company.



Board of Directors :
Name, description, occuption & address

1. Sri Radhe 8hyam Ladia
S/o. Late Mahabir Prasad Ladia,
12, India Exchange Place,
Calcutta-700 001
Business.

2. Sri Sanjiv Ladia
S/o. Radhey Shyam Ladia,
37, Shakespeare Sarani,
Calcutta 700 017
Business,

3. Sri Kamal Kumar Choraria.
S/o. Shri Girdharimal Choraria.
77/79, Netaji Subhas Road,
Caleutia-700 001
Business.

4, Sri Pradip Kumar Choraria
Sfo, Shri Girdharimall Choraria
84, W. A. *Block “E”
New alipore, Calcutta-700 053
Business.

Registered Uffice :

Banker to the Company !

Banker to the Issue :

Auditors :

Other directorship

Nil

Nil

12. India Exchange Place, Caleutta-700 QUL

ANDHRA BANK LTD.

58, Chowrangee Road, Calcutta-700 071

R. 8. JHANWAR & CO,
Chartered Accountants.
12, India Exchange Place,
Calcutta-700 001.




NAGESHWAR INVESTMENT LIMITED

List of Brokers. 6. M/s. Vijai & Company
Vijai Buildings,

9, Eleventh Main Road,
Post Box No. 319,
Malleswaram,

M/s. Jamnadas Virji & Sons Bangalore-5603003,

8 812, Stock Exchange Tower, 7.
Dalal Street Fort,

Bombay-400 023,

M/s. Govind Das Shrikishan Agarwal
97, M, T. Cloth Market,
Indore-2 (M. P.).

o]

M/s. V. 8, Krishnaswami & Co.,
45, Armenian Street,
Post Box No. 265,
3. M/s. Laxminarayan Rathi Madras-600 001.
4-5-173 & 174, Hashmat Gunj,
Sultan Bazar,
Hyderabad-500 001 (A. P.).

8. M/s, Bharat Bhushan & Co.
H/45, Connaught Place,
New Delhi-110 001,

4. M/s. Mathew & Company 9. Ms. Girdharimal Choraria
Mullassery Canal Road, 105, Old China Bazar Street,
(Near Passport Office), Calcutta-700 001,

Ernalfulam, 10. M/s, Venkataraman & Company
Cochin-682011 (Kerala). Post Box No, 2936,

5. M/s, Champaklal Bhailal Chokshi 78, Dri Rangachari Road,
Manek Chowk, Near Share Bazar, Mylapore, '
Ahmedabad-380 001. Madras-600 004,

Underwriters :

No part of the issue is underwritten.
Consents :

Consent in writing of the above mentioned Auditors, Bankers, to the ussue, and
Brokers to the issue to act in their respective capacities have been obtained and filed with the
Registrar of the Companies. West Bengal, Calcutta, as required by the Companies Act, 1956
and none of them have withdrawn the said consent upto the time of delivery of a copy of
this prospectus to the Registrar of Companies. M/s. R, S. Jbanwar & Co., the auditors of
the company have given their written consent for inclusion of their report in the form and
context in which it appears later in this prospectus z2nd such consent has not been withdrawn,

History and Business of the Company :

The company was incorporated as a Public Limited company
and it obtained the

objects

on 10.8 82 in West Bengal
commencement of Business certificate on 10.9.82. The main

as stated in the company’s Memorandum of Association which are repreduced later



in the prospectus, are-to carry on.the businessas.to build, acquire. constract, land, buildings,
works, propsrty and as to carry on business of investment company as Financiers and
investors in shares, securities, debentures etc., and carry on business te undertake any other
business or undertaking commonly carried on by investor financiers, brokers etc.

Management :

The company is managed by its Board of Directors. All the directors of the company
are well experienced in commercial field,

Prospectus :

The dircctors.: feels subject to unforseen circumstances, the company may earn
reasonable profit and pay reasonable dividend in future.

Capital Outlay : Rs,
Working Capital 23,25,000
Preliminary & share issue expenscs 75,000

-:;4,01},000

Source of finance::

Shares already-issued and subseribed by the promotors

and directors, 700

Proceeds of shares reserved. for promotors, directors

and their friends and relatives, 8,99,300

Proceeds of the Present issue. T15,00,000
24,00,000

Tax Benefits :

1. The Company and in case where members of the company who themselves are companies
shall ' be ‘entitled to the benefit of total exemption from suortax, partial exemption from
income tax on dividends received by them from other companies, of this company as the
case may be under section 80'M of the Income Tax Act,

2. Members shall be entitled to claim deduction from their total income to. the extent of
Rs. 3,000/- per year in respect of specified items including dividends from this company
under Seetion 80L of Income Tax Act.

3. Members shall be entitled to exemption from Wealth Tax on specificd financial assets
to the extent of Rs. 1.5 lacs including shares in this company under section 5(1A) of the
Wealth Tax Act, 1957.
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AUDITORS’ REPORT

The Dircetors,

M s Nageshwar Investment Ltd,,
2, India Exchange Place.
Cazlcutta-700 001,

Sits,

We have examined the books of accounts of Nageshwar Investment Ltd. from 10.8.82
{ the date of incorporation of the Company ) to 31.10.82. Based on our examination afore-
said and in accordance with the requirements of clause 24 (2) (a) and (b) of Part II of
Schedule I of the Companies Act, 1956, we report that the Profits/Losses and Assets and

I iabilities of the Company aie

(i) PROFIT & LOSS ACCOUNT : Rs, Rs.
Income 25
Expenditure 1,008.35

(1ii ASSETS & LIABILITIES :

Assets & Liabilities as at 31,10.82 were as under :-

ASSETS :

Current Assets, Loans & Advances :

Current Assets i-

Cash in had 9,230 70

Cash at Bank in current accounts 4,858.56 14,089.26
LOANS :

Miscellaneous Expenditure : 7,33,626.44
(to the extent not written off and/or adjusted)

Preliminary Expenses 13.977.20

Profit & Loss Account 1,008 35 14 985.55
LIABILITIES : M
Share Capital :

Authorised : 2,50,000 Equity Shares of Rs. 10/- each 25,00.000.00
Subscribed & Paid up : —
64,270 Equity Shares of Rs. 10/- each fully paid up in cash 6,42.700 00
Share Application Money received Pending Allotment 1,20,000;00
Sundry Creditors 1.95

e ——
7,62,701.25

We further report that no dividend has been declared by the Company since the date

of its incorporation.

Yours faithfully,
For R, S. JHANWAR & CO,
12, India Exchange Place, Chartered Accountants,
Caleutta-700 001, R. S, Jhanwar
Dated : 6th November, 1982. Proprietor.



Other Statutory & General Information :

Main objects of the company :

The company’s Memorandum of Association states the following object of the company :

1. 'Po carry on, as its principal business, the business of investment company and to
invest, subscribe for, acquire, buy, sell, vary, hold, underwrite, exchange transfer,
hypothecate, deal in and dispose of any sharss, stocks, debentures, whether
perpetual or redemable, debenture = stock, obligations, bonds, certicates, securities,
properties of any other company or companies or body cerporate constituted

in India or elsewhere including securities, of any

bodies, Local authorities, 1ssued or guaranteed
sewhere to invest and deal with the moneys of the

or carrying on business
Government, Public authorities or
by or otherwise whether in India or el

company in such manner as may be determined from time to time.

5. To draw, accept, endorse, discount, buy, sell and deal in bills of exchange, bundies,
promissory notes, and other negotiable investments and securities and to give any
gnarantee for payment of money or performance of any obligation of undertaking and
to undertake and execute any trust and generally to carry on and undertake any busines,
undertaking, transaction or operation commonly carried on or undertaken by investors,
financiers, promotors, guarantors, gurantee brokers, underwrites and trustees but nothing
contained herein shall authorise the company to carry on the business of banking or
insurance within the purview of the relative Banking regularities and the insurance Acts.

Minimum Subscription :

The minimum subscription in respect of the present issue will be subscription of the
entire Buity share offered under this Prospectus. The Directors will proceed to allot shares
covered by the prospectus on receipt of the amount 10 be paid at the time of application for

these shares i.e. Rs. 7,50,000/-,

Objects of the Present Tssue :
t of inviting public to participate in the Shares

The issue is being made with the objec
i1 be utilised for the company’s business

Capital of the Company. The entire subscription w
i.e. for working capital and meeting other allied expenses.

Issue of shares for Consideration Other than eash :
issued as fully or partly paid for consideration otherwise than

No shares have been
this prospectus.

for cash within 2 (two) years preeding the date of

Issue on Premimum or Discount :

d or is payable by way of premium on any share jssued or
within 2 (two) years from the date of this prospectus.
d to issue any shares at 4 discount.

No amount has been pai
agreed to be issued by the company
The company has also neither issued nor agree
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Previous Offer :

No shares have been offered before to the public for subscription,

Expenses of the issue :

The expenses of the issue are payable by the company inclusive of brekerage,
registration fees, legal charges, auditor’s fees and Registrar’s fees estimated at Rs. 7‘5 ,000/-
and to be met out of the proceeds of this issue.

Brokerage :

Brokeragze at the rate of 1%, on the issue price will be paid to the Brokers and Bankers
ramed in this prospectus as well as to the members of recognised stock exchanges in India
in respect of shares allotted as a result of application procured by them and bearing their
stamp,

Underwriting Commission :

Underwriting commission is not payable as no part of the issue is under written.

Option to Subscribe :

The company has not entered Into any contract or arrangement and does not at
present propose to ent:r into any contracts or arrangements whereby any option or
preferential right of any k nd has been or is proposed to be gwen to any person to subscribe
for any shares of the company.

Interest of Promotors and Directors :

All the directors are or may be deemed to be interested to the extent of the
remuneration payable to them in accordance with Articles,

The Directors and promoters are or may be deemed to be also interested to the extent
of the shares, if any presently held by them or that may be subscribed for and alloted to
them or their relatives out of the present issue.

Payment of Benefits to the Promoters or Officers :

Save as mentioned herein the company has not paid any money or given any benefit
nor does it intend to pay money or give any benefit to any promoter or to any officer of the
company, except In case of officers of the eorupany, the normal remuneration payable to
them and the reimbursement of all authorised expenditure on behalf of the company.

Directors :

As per Articles of Association of the company unless otherwise determined by
company in General Meeting by special resolution the number of Directors shall not be less
than three and not more than twelve,



Power of Directors :

Under the Article 112 of the Articles and subject to the provisions of the companies
Act. 1956 the coatrol and management of the business of the company shall be vested in the
Directors and Directors may exercise all such powers and do all acts and things as the
company is by its Memorandum or otherwise authorised to exercise or do, and as are not
by the Articles or by statute directed or required to be exercised or done by the company
in General Meeting but subject nevertheless to the provisions of the companies Act and
any other Act of the Memorandum and the Articles of the company and from time to time
made by the company in general meeting provided that not such regulation shall invalidate
any prior act of the directors which would have been valid if such regulation has not
been made.

Remuneration of Directors @

The remuneration of a Director for his services for attending a Board Meeting shall
be a sum not exceeding Rs, 250/- for each of the Meeting attended by him as may be fixed
by the Directors from time to time. Subject to the provision of the Section 198, 309 & 310
of the companies Act the directors, may be paid or renumerated either by a fixed sum or by a
percentage of profit or otherwise as may be authorised by the shareholcers and approved by
the Central Government.

Qualifying Shares @

A Director shall not be required to hold any shares as qualification share.
Managing Director :

Subject to the provisions of Article 113 and section 316 and 317 of the companies Act,
1956 Managing Director may be appointed by the Board at such remuneration as may be
approved by the Board or at such remunaration as may be approved by the Central Govern-
ment. No such Managing Director has beea proposed or appointed by the company until now.

Borrowing Powers :

The company’s Articles of Association elause no. 58,59,60,61 and 62 are read as
under :

58, The Board may from time to time, at their discrection subject to the provisions of
Section 58A, 292, 293 and 370 of the Act, raise or borrow, either from the Directors or
from elsewhere and secure the payment of any sum or sums of money for the purposes
of the company.

59, The Directors may raise or secure the repayment of sum or sums in such manner and
upon such terms and conditions in all respects as they think fit, and in particular, by the
issue of bonds, perpetual or redeemable, debentures or debenture stock or any mortgage,

(5.
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or either security on the undertaking or the whole or any part of the property of the
company (both present and future) including its uncalled capital for the time being.

80. Any debentures, debenture stock, bonds, or other securities may be issued at a
discount, premiuom or otherwise and with any special privileges as to redemption,
surrender, drawings, allotment of shares, appointment of Directors and otherwise.
Debeutures. debenture stock, bonds and other scurities may be made assignable free
froni any equities between the company and the person to whom the same may be
issued

[,
e

Save as provided in section 108 of the Act, no transfer of debentures shall be registered
unless a proper instrument of transfer duly stamped and executed by the transfer and
transf=ree has been delivered to the company together with the certificate or certificates
of the dechentures.

62, 1If the Board refuse to register the transfer of any debentures, the company shall. within
two months from the date on which the instrument of transfer was lodged with the
company, send to the transferee and to be transferor notice of the refusal,

Classes of Shares and their respective rights :

The Authorised Share Capital of the company is Rs. 25,00.000/- divided into 2,50.000
Equity shares of Rs. 10/- each, with the power to increase or decrease such capital and o
divided shares in the capital for the time being into several classes and to attuch thercto
respectively any preferential, deferred, gualified or special rights privileges or conditions,
subject to the provisions of the companies Act, 1956.

Voting Rights :

Subject to any special conditions or restrictions as to voting upen which any shares
may be issued on a show hands every member present in person and being holder of equity
shares shall have one vote and every person present either as a proxy on behalf of an Equity
share-holder shall have one vote. The voting rights of holders of preference shares if issued
afterwards, shall be in accordance with the provisions of Section 87 of the companies
Act, 1936,

Transfer :

The Articles provide inter alia that the Board shall not refuse registration of transfer
of shares in tue case of fully paid up shares or in the case of fully paid up shares or in the case
of shares in which the company has no lien. No transfer shall be made to a minor or a
person of unsound mind and the Board may refuse to register a transfer of shares which
company has lien and in the case of shares not fully paid up. The company shall give
notice of the refusal in accordance with the provisions of section 11(2) of the companies
Act, 1956,



Return of Capital :

Subject to the provisions of the companies Act and without prejudice to the rights of
the holders, of shares issued upon special terms and conditions if the company shall be wound
up and the assets available for distribution among the members is as such shall be less than
sufficient to repay the whole of the paid up capital, such assets shall be distributed
so that as nearly as may be the losses shall be borne by the members in proportion
to the capital paid up or which ought to have been paid up at the commencement of winding
up on the shares hold by them respectively. And if in winding up the assets available for
distribution among the members shall be more than sufficient to repay the whole of the
capital paid up at the commencement of winding up the excess shall be distributed among
the members in proportion to the capital paid up at the commencement of the winding up
or which ought to have been paid up on the shares held by them respectively.

Indemnity °

Article 154 of the Articles of Association of the Company provides that every
director, Manager, Secretary or officer of the company or any person (whether officer of the
company or not) employed or Auditor appointed by the company shall be indemnified out of
the funds of the company against all liability incurred by him in defending any proceedings,
whether civil or criminal in which judgement is given in his favour or in which heis
acquitted or in connection with any application under Section 633 of the Companies Act,
in which relief is granted to him by the Court,

Lien :

The eompany shall have no lien on its fully paid up shares, In case of partly paid up
shares the company shave a first and paramount lien only in respect of all moneys called or
payable at fixed jime in respect of shares. Any such lien shall extend to all dividends from
time to time declarsd in respect of such shares, Unless otherwise agreed, the registration
of transfer of shares shall not operate as a waiver of the company’s lien, if any on such
shares. The Directors may at any time declare any shares to be wholly or in part exempt
upon these provisions,

Variations of Rights :

All or any of the rights, privileges attached to each class of shares, may be varied,
modified, commuted, affected, abrogated, or dealt with the manner and subject to the

provisions laid down in Section 106 aud 107 of the Companies Act, 1956 and articles 57 of

the company which states that if at any time the share capital is divided into different
classes of shares the rights attached to any class may be varied with the issued shares of that
class with the sanction of a special resolution passed at separate General Meeting of the
class of share holders.
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Capitalisation of Reserve :

No capitalisaction of reserves or profits has been made since incorporation of the
company.
Revaluation of Assets :

No revaluation of assests has been made since incorporation of the company,

Material Contracts :

No contract (not being contracts entered into in the ordinary course of business carried
on by the company or entered into more than two years before the date of prospectus) which
may be deemed material have been or are proposed to be entered into by the company.

Inspection of Documents :

Documents referred to below may be inspected at the Registered office of the
company situated at 12, India Exchange Place, Calcutta-700 001, between 11-00 A, M. to
1-00 P. M. on any working date (Except Saturdays and Holidays) until the closing of the
subscription list,

(i) Memorandum and Articles of Association.

(i) Certificate of Incorporation,

(1i1) Certificate of Commencement of Business,

(iv) Report of Auditors of the company,

(v) Consent Letters of Bankers, Auditors and Brokers,

Previous commission, Brokerage and Discount of shares :

Save for brokerage payable as mentioned above, no sums have been paid within two
years of the date of the prospectus or since incorporation of the company or are payable
as commission for subscription of procuring or agreeing to procure subscription for any
shares in or debentures of the company.

Preliminary Expenses & Payment to Promoters :

No payment has been made to the promoters of the company except reimbursement
of expenses in connection with the incorporation of the company to the promoters,
Previous Capital :

64,270 Equity shares of Rs, 10/= each fully paid up were taken by the subscribers to
the Memorandum of Association of the company. No debentures have been issued so far
by the company.



Subscribers to the Memorandum :

Name, .Address?s ?nd description Numbers of equity shares taken -
ol of subscribers by each subscriber. chedial
1, Radheshyam Ladia 10 = e diiln
S/o. Late Mahabir Prasad Ladia (Ten only) = Se
12, India Exchange Place, [ m—
Calcutta-700 001. e
Business. MNENT
2. Sanjiv Ladia ; 10 a
S/o. Sri Radheshyam Ladia (Ten only) 3
37, Shakespeare Sarani, : P
Calcutta=700 017. ' el
Business. i 4
3. Rajiv Ladia 10 . 2wy o
S/o, Sri Radheshyam Ladia (Ten only) -
37, Shakespeare Sarani. Bk of
Calcutta-700 017, =
Business. pi
4, Ashok Poddar 10 sl Be 5
SJo. Sri Babulal Poddar (Ten only) b s
9, Banarasi Ghosh Street, Sintenl
Calcutta-700 007. ~
Business. i will
5. Girdhari Mall Choraria 10 AT
S/o. Late Chandan Mall Chorariz (Ten only) pe
105, Old China Bazar, cniilicais
Cal:?utta-'?UO 001. wzee oo
Business. = g
6, Kamal Kumar Choraria ' 10 spylicatin
S/o. Sri Girdhari Mall Choraria (Ten only) =unses
7779, Netaji Subhas Road, Q_/ wik =iz
Calcutta-700 001, WU W
Business a5 mEy e
7. Pradip Kumar Choraria 10 Wi o= e
$/o. Sri Girdharimall Chorariz (Ten only) Aprozacy
84, W.A. Block ‘E’ - Corporan
New Alipors, (unicss 1
Calcutta-700053 Memoras:
' TOTAL 70 of attorme
(Seventy only) return,




Application and Allotment :

Application forms properly completed together with Cash, Cheques or drafts drawn on
scheduled Bank including a Co-operative Bank for the amount payable on application must
be delivered before the closing of the Subscription list te the Bankers to the issue named
in the prospectus at any of their branches at the place mentioned against in the application
form. Outstation cheques or money orders will not be accepted. Cheques or drafts should
be made payable to the Banker to the issue and marked “Afc NAGESHWAR INVEST-
MENT LIMITED—EQUITY ISSUE® and should be crossed ““A/C PAYEE ONLY.”

Application from non-resident Indians/persons of India origin resident abroad
properly completed together with remittance from abroad towards the amount payable
on application, through approved banking channels or out of funds held on the non-
resident (external) account, alongwith documentary evidence in this behalf must be delivered
before the closing of the subscription list to the Bankers to the issue named in the Prospectus
at any of their offices at the places mentioned against their name in the application forms,

The company, as required by the Reserve Bank of India, shall apply to the Reserve
Bank of India, for its permission in the manner prescribed by the Reserve Bank of India to
accept such investments from non-resident Indian/persons of Indian origin resident abroad.

Allotment of shares to non resident Indians/persons of Indian origin resident abroad
shall be subject to the company obtaining such permission from the Reserve Bank of India
Non-resident Indians/persons of Indian origin resident abroad need not apply direct to
Reserve Bark of India for permission to purchase shares of the company.

No receipt will be issued for the application money, However, the bankers to the
issue will be acknowledge receipt for the application by stemping to the applicant the
acknowledgement slip at the bottom of each application,

Applicants will be notified in due course by despatch of allotment letters or shares
certificates or letters of regret. The directors reserve the full and uncontrolled rights to
accept or reject any application in whose or in part without assigning any reason, Where
an application is rejected or not accepted in full, the whole or any balance of the
application money (after adjustment of the amount if any, payable on allotment) will be
refunded without interest, Ailotment letters or share certificates or letters of regret together
with refund pay orders if any will be despatched to the applicant at the applicants risk
within two months from the date of closing of the subscription list, or such extended time
as may be granted by the Calcutta Stock Exchange. Refund pay order issued to applicants
will be payable at par at all places where stock Exchange exist and at Jammu and Kashmir,
Applications for shares must be in the names of individuals, limited companies, statutory
Corporation or institutions and not in the name of minors, partnership firms or a trust
(unless the trust is registered under the Societies Registration Act and is authorised by its
Memorandum and Articles of Association to hold shares in a company) and must be
completed in full in block letters in English. Where applicants are signed under a power
of attorney, the power of attorncy must be lodged with the company for Registration and
return,



Bvery applicant is required to submit only one application (and not more than one)
for the total number of shares required. Application may be made in single or joint
names (not more than three). Multiple applications and applications in joint names of ;nore
than three are liable to be rejected. Two or more applications in single and/or joint names
will be deemed to be multiple applications if the sole andfor the first joint application is one
and the same. Transfer to joint names net exceeding four, however, be possible subject
to approval of Board of Directors after allotment is made.

Permanent Account number of rhe applicant alloted by the Income Tax Department
must be mentioned-in the application form where the application for share exceed the value
of Rs. 20,000/~

Applications which are not in accordance with the prospectus, the application form
shall be rejected.

The share certificate will be ready for delivery within three months from the date of
allotment letter issues, if any.

Copies of the prospectus and Form of Applications will be available at the Registered
Office of the Company and from Bankers and Brokers to the issue named above,

FOR FURTHER INSTRUCTIONS PLEASE READ THE APPLICATION
FORM CARE FULLY,

Radheshyvam Ladia

Registered Office : Sanjiv Ladia l :
12, India Exchange Place, Kamalkumar Choraria | DIRECTORS
Calcutta-700 001 Pradipkumar Choraria

Dated ; The 11th November, 1982,




