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anlfegfa. (Ilrd.ia,) frimited.
( lncorporated under the Companies AcL 1956 )

PUBLIC ISSUE OF r,50.@0 EOUITY SHARES OF fls. 10i- EACH AT pAB

This issue of Equity Shares is within the exemption limit under the Capital issue
( Exemption ) Order, 1969.

A copy of this Prospectus, having altached thereb the documents required to be
liled under Section 60 of the Companies Act, 1956 has been detivered for rcgistration
to thc Registrar of Companies, West Bengal.

An application has been made to the Calcutta Stock Exchange Association Limited

fo, permis6ion to deal in and for Official O.uotation for the Eguity Shares of the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF
BANKING HOURS ON FRIDAY THE 4TH FEBfiUABY, 1983 AND WILL CLOSE
AT THE CLOSE OF BANKING HOURS ON TUESDAY THE 15TH FEBRUARY, 1983
OR EARLIER, AT THE DISCRETION OF TtIE BOARD OF DIRECTORS, BUI
NOT BEFORE THE CLOSE OF THE BANKING HOURS ON TUESDAY THE 8TH
FEBRUARY, 1983.

Attention of Applicants is drawn to sub-section (1) of Section 684 ortheCompanies
A , 1956 ( hereinafter referred to as "Acrr' ) which is reproduced below ;-

ANY PERSON WHO :

a) makes in fictitious name an application to a Company lor acquiring or
subscribing for any shares therein or

b) Otherwise induces a Company to allot or register any transfer of shares therein
to him or any other person in fictitious name,

Shall be punishable with imprisonment ior a term which may extend to live years,

I

SUBSCRIPTION tIST

EARLIEST CLOSING

OPENS ON-4TH FEBBUARY, 1983

DATE-8TH FEBRUARY, 1983
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SHARE CAPITAL :

Authorised:
2,4O,00O Equity Shares of

Rs. 10/- each.

lssued, Subscribed I Paid-up :
20,570 Equity Shares of Rs. 10'-

each fully paid-up in cash

Present lssue :

2,19,430 Equity Shares of
Bs. ''10/- each

Out of Present issue 69430
Equity Shares of Rs. 10/- each

reserved for Direclors, their
Iriends and relatives 0,94,300/-

Balance of the present issue
1,50,000 Equity Shares of
Rs. 10/- each hereby offered to
Public for subscription for cash
at. par.15.00,000/-

TERMS OF PAYMENT :
Per Equity Shares :

On Application Rs.5/-
On Allotment Rs. 5/-

Rs.24,00.000

Rs. 2,05,700

Rs. 21,94,300

Failure to pay the amount due on allotment will
render the allottee liable to pay interest at the rate
of 12o/" per annum ot such lower rates 'as the
Directors may determine and shall also render the
shares ( including the amount already paid thereon )
liable to Jorfeiture, in accordance with the Articles
of Association of the Company.

Application must be lor a minimum of f ifty shares
or multiple thereof.

Application may be made by lndian Nationals
who are resident in lndia and also by non-resident
lndians/Persons of lndian Origin subject to the
conditions set out under paragraph r'Application by
Non-resident"

An applicant should submit only one application
and not more than one. Application may be made
ln single or joint names ( not more than three ). Two
or more applications in single and/or ioint names
will be deemed to be multiple applications if the
soleand/orthe first applicant is one and the same.
The Board reserves the right to reject in its absolute
discrelion all or any multiple applications.

Applicalions must be made on the form accompany-
ing the prospectus and in accordance with the
instructions contained in the form and will be
refused if not so made. The Shares hereby issued
are subject to the terms of this Plospectus, the said
application form and the Memorandum and Articles
of Association of the Company.

The application form properly completed together
with the amount payable on application must be
lbdged hefore, the closing of banking hours on or
belore the closing date ofthe subscription list with
the Bankers to the issue named hereunder at Calcutta
or any of their Main Offices, a list of which is
incorporated in the application form.

Payment may be made in cash or by cheques or
draft. Cheques or drafts should be drawn on a
Scheduled Bank including State Co-operative Bank
included in the Second Schedule to the Reserve Bank
of Ind;a Act. 1934, or any Bank which is a l\,4embe, or
sub-member of clearing houses located at centres
where there are recognised Stock Exchanges located
at the particular place where the application is
tendered. Applications tendered with ouistation
cheques wilI be rejected. Cheques or dra{ts should
be made payable to the bankers to the issue with
whom the applicarion is lodged and marked,'A/c,
M€ga (lndia) Ltd. Equiry lssue' and crossed ,,A/c

Payee only',.

A separate cheque or dralt must accompany each

application form. A receipt will be issued for
application money in the perforated space of the
application form and final acknowledgement will be

made by despatch of letter of allotment or share

certificaie or letter of regret within two months

{rom the date of closing of the subscription list or
such trme as may be extended by the Calcutta Stock
Exchange Association Limited, where a Letter of
Allotment is issued to notify the allotment share
certificate will be ready for delivery in exchange

for the letter of allotment within three months from
the date of allotmint. The Directors reserves the
right to accept or reject of any application in whole
or in part without assigning any reasons.

Wt ere an application is rejected in full the whole
of the application money received and where an

application is rejected in part the balance ol the
application money received will be refunded simul
taneously wirh the despatch of letter of regret or
letter of allotment or share certificate. No interest
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will be paid in resp€rt of money so relundod.
Refund will be made by Ch€ques or pay Order or
Demand Draft drawn on Company's Bankers to the
issue and witl be payable at parat all ihe plac€s
where subscription moneys were collected,

Rerund Pay Order, if any, will be made in the name
ol and all communication will be sent to the applicant
whose name appears first on the application form,
at lhe address given by him,

Application for shates must be made in the names
of individuals, Limited Companies, Statutory Corpo-
ration or Institution and not in the names of minors,
partnership firms or trust ( unless the trust is regis-
tered under the ',Societies Registration Act,, and
is authorised by its Memorandum and Bules to hold
shares in a Company ).

ln the case of an application under power of
Attorney or by Limited companies the relevant powel
or other authorities must be lodged with the Company
at its ffegistered Otfice {or registration and return.

Application by Non-Eesidcnt

ln rerms of relaxation of rules to non-resident
lnvestment in lndia, non resident lndians/persons of
lndian origin resident abroad may subscyibe to the
Equity Shares hereby offered in accordance with the
rules of the Reserve Bank of lndia. The Company
witl obtain necessary permission in this connection
of.Reserve Bank of lndia and .the applicant need
not apply directly to the Ressrve Bank of lndia for
permission {or subscription to the said Shares
Allctment of shares to non-resident lndian/person
of lndian origin resident abroad shall be subject to lhe
Company's obtaining such permlssion from the
Re serve Bank of lndia.

Copy of this prospectus and forms of application
may be obtained from the Brokers and Bankers named
herein and from the Registered Office of the Company.

AOAED OF DIRECTOES :

1. Mr. Ashok Kumar Singhania
S/o. Late Bhuramal Sing hania
2i 12, Shanlinagar Colony,
Lituah, Howrsh,
C hartered Accounlant

2. Pradip Kumar Sing hania
S/o. Late Bhu,amal S ing hania
88, Tank Road, Sakchi,
Businessman

3. Purushott6m Sing han ia
S/o. Lare Bhuramal Sing hania
2/12, Shantinagar Colony,
Liluah, Howrah.
Businessman.

BEGISTERED OFFICE
24112, Shanr i Nagar
Lilua h, Howrah

BANKEBS TO THE TSSUE 3

Punjab Nation a I Bank
8, Lyons Ranoe
catcuna-Toobrir

BROKERS TO THE ISSUE :

CALCUTTA
M/s. Badribishal Chiranjila I
33, Munshi Sadruddin Lane
Ca lcutra-7OO 007

MADBAS
Kothari I Sons.
El Dorado Buildings
112 Nungambakkam High Road,
Madras.600 034

HYDERABAD

Laxminarayan Rathi
4-5-173 I 174, Hasmatg unj
S u ltan Bazar,
Hyde rabad-500 001

BANGALORE
M. Nanappaiah Ja hg irdar
205, K. Kamraj Road.
Posr Box No,4271

Bangalore-S60 042
NEW DELHI
M/s. Vinod Kumar g Co
A'-6, Connaug ht place
New Dethr- 110 OOl

Other
Directorship

Dha nanjay
Commercial

Company Ltd_

NIL

N tt-

{-*.
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INDOBE

Santosh I Co'

29 Dhenu Market,
S. G. S' l' T' S' Road,

lndore'452003

KANPUR

R. K' Tandon & Co'

241 Civil Lines, BareillY

37/19C, The mail, KanPur

AH M EDABAD

ChamPaklal Bhailal Chokshi

225212 Mahurat Pole,

Manek Chowk
Ahmedabad-380001

L, BOMBAY

L. K' Panday
Maharashtra Bldg'
45/47 APollo Street,

BombaY'4OO 023

cocHlN
Mathew I ComPanY

MullasserY Banal Road,

Ernakulam
Cochin-682 221

AUDITORS

B. K. Choraria I Co'

charteled Accountants
2, Guha Park

Liluah, Howrah

MANAGEMENT:
The Company is managed by its Boald of Directors'

All the Directors of the Company are well expetienced

in Commercial and Business field.
TAX BENEFITS :

The Board of Dilectors ale advised that according

to the Taxation Laws presently in lorce, the following

tax benefits would be available:-
1. The Company is entitled to deduction of a 1/1Oth

oi the Specified expenditule including the

expenses incurred on the issue of shares for a

period of 10 successive years undel section 35D

oi the lncom-tax Act, 1961'

2. Members of the company who are themselves

lndian Companies will be entitled to claim

exemption {rom Sur-tax an the amount of

dividends received ty them from the Company'

Such Companies can also have the benefits of
appropriate deduction on dividends received by

them from the Company under section 80M of the

lncome-lax Act, 1961.

3. Members of the Company who are individuals and

Hindu undivided lamilies would also be entitled

to claim deduction irom their total lncome the

amount of dividends received flomthe Company

together with other dividends etc, to the extent

of Rs.3,000/- per year undersection 80L of ihe

lncome Tax Act, 1961.

4. Under Section 5(1A) of the Wealth Tax Act, 1957

the Wealth Tax will not be payable by members

of the Company, being individuals and HUF on

specified assets up to an agreegate amount o'
Rs. 1,50,000/- including shares in this Company.

AUDITOR'S REPORT

To

t he Directors,

Mega ( lndia ) Limied

2Al12, Shanti Naga r,

Liluah, Howrah

Dear Sirs,

We have examined the books of accounts of MEGA ( INDIA ) LllvllTED for the period

commencing from 23rd November, 1982 ( the date of incorporation ) to 15ht Decembel 1982

being the last date up to which the acounls of the Company have been made up and found them

to be correct'

(5)



,n accordance with and as requirsd by Clause

Companies Act. 1956, we report as under :-
I. PROFIT & LOSS ACCOUNT :-

For the period from 23rd November. 1982 to 15th
December, 1982

lncome

Expenditure

2. Guha Park
Liluah, Howrah
23rd December, 1982

24 (2) {al and (b) ot part ll of the Schedule ll of the

Rs. Rs.

NILL

170 00

date up to which

8s, P.

2,05,500 00

30 00

7,520 00

170 00

2.13,220 00

7,520 00

ll. ASSETS & LIABILIIIES 3

The Assets & Liabilities o{ tha Company as at 15th December, 1982 being the lasl
the accounts have been made up and audiied by us ale set out as follows :

ASSETS r

Current Assets, Loans I Advances:-
Balance with Punjab National Bank ln current a/c.

Cash in hand

Preliminary expenses ( not wlitten off )

Profit & Loss account (Miscellaneous sxpenses)

Less :- Sundry Creditors (Due to a Director fo]
preliminary expenses)

BEPRESENTED BY :

Share. Capita I

20,570 Equity Shares of Rs. 10/- each

fully paid up in cash

We further report that the Company has not declared any dividend so {ar.

NOTES :- 1) No business is transacted by the company since its incorporation.

2) The Accounts of the Company is maintained on cash basis,

5

2,05,700 00

Rs. P.

2,05,700 00

2,05,700 00

\

\

Yours faithfully,
For B. K, Choraria I Co.

Chartered Accountants,

B, K. CHOFAR]A

(6)
Proprietor



sl.
No.

THE STATUTORY AND GENERAL INFORMATION :

lncorporation &'Malri' Obiecti irf thb Company :

The Company was lncorporated in the State of
West Bengal under the Compainies Act, 1956 on 23th
November'1982 and obtained the certificate of
commecement of business on 7ih ' December 1982

and has started carrying on business since then.

Names, Father's Name, Address and Occupations
oi the Signatories to the Memorandum of Associa-
tion of the Company and the Number of Shares
subscribed for by each of them ale set out below :-

The objects of ths Company ara as set out ln lhe
Company's Memorandum of Association a printed

. copy of which is available for inspection. The main

objects ot the Company inter-alia are i-

1. To carry on business of buyers, sellers, suppliers,
lnvestors, Traders, Manufacturers, Merchants.
lmporters Exporters, brokers, agents, stockists,
distributors and dealers of tea leais, minsrals, metals
gases, oils, fats and lubricants, consumer goods,
house hold goods, tools, stores, plant & Machinery,
textiles, hosiery, yarn, chemicals, plastics, electronic
parts and aluminlum utensils, Rico Milling and
vegetable products.

2, To carry on the business of lnvestment g
linancial company by way of making Loan and
advance and deposits to any person, firm or company
and to invest in and acquire and hold and otherwise
deal in shares, stock; debentures, bonds, securities,
land and buildings and to ,eceive on deposits or
borrow and raise money provided that
the company shall not carry on the businlss of
banking as defined under the Banking Regulation
Act, 1949.

Names, Father's Name.
Addresses and Occupation

Number of Equiiy
Sharss taken

1, 10

10

105.

104.

105.

106.

107.

Ashok Kumar Singhania
S/o Late B. M. Singhania
2, Ganesh Chandra Avenue,
Calcutta-700 013
Chartered Accountant.

Kailash Prasad Sharma
S/o, Sri Nand Lal Sharma
143, Cotton Street,
Catcutta-700 007
Tax Practitioner

Pradip Ku mar Singhania
S/o, Late B. M. Singhania
88, Tank Road, Sakchi,
Jamshedpur,
Businessman

Premlata Sing hania
W/o, A. K. Singhania
2, Ganesh Chdndra Avenue,
Calcutta-700 013
House-Wife

Purushottam Singhania
S/o, Late B. M. Singhania
2, Ganesh Chandra Avenue,
Calcutta-700 013
Businessman

Manoran.ian Bath
S,/o,Banch hanid hi Rath
69, Kansa ripara Road,
Bhowanipore,
calcutra.700 025
Student

Nand Kumar Ray
S/o, Bankharali Ray
35, Pa nchanand Talla Road,
Liluah, Howrah,
Se rvice

Y
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OBJECTS OF THE ISSUE:

The issue is being made with ' ihe ob.iect of
providing finance rsquired for the Company,s Business

6et out in detail under tho headifig. r'eapital Outlav.!t

Preliminary Expenses :

.. Preliminary Expenses amounting to Rs. g,9g6/_
have been incurred so far.

Exponses of ths lssuo :

The expenses of the issue are payable by the
Company inclusive of brokerage, legal charges,
auditors and orher fees estimated at Rs. 45,OOO/-
and are to be met out of the proceeds of this issue.

Brokerage and Underwriting Commission :

Brokerage at the rate of 1;96 on rhe issue price will
be paid to Borkers and Bankers named earlier in this
prospectus, as well as to the members of recognised
Stock Exchange in lndia in respect of shares-allotted
as a result of application procured by them. and ..

bearing their stamp. No commission is payabte to
underwriters as no part of the issue has been
undsrwritten.

CAPITAL OUTLAY :

For lnvestment in Business
activities of the Company as may
be decided by the Directors.

Working Capital

Expenses of the lssue

Preliminary expenses I othet
Expenses

Source of Financ€ :

Shares alrdady lssued I
Su bscribed for
Present lssue as per this
Prospectus offered to Public

S rares reserved lor
Directors, their friends &

relatives

Bs. 23,00,000/-

Rs. 44,0001-

Rs. 45,000/-

Rs. 11,000/-

Rs.24,00,000/-

2,O5,7 00l.

15,00,000/-

6.94,300/-

t

Rs.24,00.000/-

Minimum Subscriptoin :

The minimum subscription in respect of the
present issue will be subscription of 1,80,000 Euity

Shares offered to the Public under the prospectus.

The Oirectors will proceed to allot shares covered
by this Ptospectus on leceipt of tho full amount to
be paid at the time of application for these shares i. e.
Rs. ?,S,OOO/-. The entire minimum subscription

will be utilised for the Company,s business and to
meet the expenses of this issue.

Previous Commission. Brokerage andj Discount
on shares:

, Save for the brokerage payable as mentioned
aDove, no sums have been paid or are payable ascommission for subscribing fo, o, pro"urlng ;,
agreeing to procure subscription for any shares in or
debentures of the Company.

lssue otherwise than for Cash:

No issue of shares has been made by the
Company otherwise than for cash.

lssue at a Premium or Discount:

No amount has been paid or is payable by yyay
of premium on any shares issued or agreed to be
issued by the Company ar any rime. The Company
has not issued any shares at a discount.

Rs.

Fs.

Rs.

.\
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Option to Subscribe: '

The Company has not entered into any contract or
arrangement whereby any option or prefetsntial right
of any kind has been or is proposed- to be given to
any person to subscribe for any share in the Conpany.

'Classes of Shares :

The Share Capiial ol rhe Company is Rs 24,00,000/-
divided inro 2,4O,OOO Equity Shares of Rs. 10/- each.

Rights of the Equity Shareholders:

Subject to the provisions of the Companies Act,
1956 and to the Articles of Association of the
Company, ihe Profit of the Company which shall from
time to time determined to be divided in respect of
any year or other period shall be applied, subject to
the payment of preferential divident in the payment
or a divideni to the holders of the Equity Shares of
the Company in proportion to the amount paid-up
on the Equity Shares held by them respectively and
where capiral is paid-up in advance of calls upon the
footing that the same shall carry tnterest, such capital
shall not rank for dividends or conter a right to
participate rn profit.

Subject to the right of the holders of the perference

Shares of the Company, rhe Equity sharehotders shall
be entitled to be repaid the amount of capital paid_
up on such shares and all surplus assets thereafter
shall b'long to the holders of the Equity shares in
proportion to the amount paid or which ought to have
been paid on the Equity Shares held by them respec_
tively at the commencement of the.winding-up lf,
however, the assets shall be insulficient to repay the
whole of the paid-up capital such assets shall be
distributed so that, as nearly as may be, the losses
shall be borne by the members in proportion to the
capital paid.up or which ought to have been paid-up
at the commencement of the winding up on the
shares held by them respectively.

Votins Rishts :

The Arricles of Association of the Company provide
inrer,alia that on a show of hands every member
present in person anl being hotoer of Equity Shares
shall have one vote and every person present either
as a general proxy on behalf of a holders of Equity
Shares il he is not entirled to vole in his own ,ight or

as a duly authorised represenlative ol a body
colporate belng a holder of Equity Shares, shall have
one voto, and on poll the voting right of Equity
Shareholders shall be as specitied in Section g7 of
t he. Companies Acr, 1956.

The holders of preference Shares shall not be
entitled to vote at generatl meeting of the Company
except as provided lor in Section 87 of the Act.

No body corporate shall voteby proxy so long a
resolution of its Board of oirectors under the provi_
sions of Section 137 of the Aci is in force and rhe
tspresentative named in such resolution is present at
the general meeting at which the vote is tendered.

The Articles of the Company also provide that no
rnember shall be entitled to exercise any voting right
either personally or by proxy at any mdeting ot ihe
Company in respect of any shares registered in his
name on which any call or other sums payable by
him have nor been paid or in regard to which the
Company has and has exercised any righr of lten,

Where a body corporate ( hereinalter call"d
"Member Company,,) is a member of the Company
a person du,y appointed by resolution in accordance
with the provisions of Section 1g7 of the Act to
Iepresent such member company at a meeting of the
Company shall not by reason oi such appointment,
deemed to be proxy and the lodging wirh the
Company at the ollice or production at the mreting
of a copy of such resolution duly siqned by one
Director of such member company and certified by
him as being a true copy of the resolulion shall on
production at the meeting be accepted by rhe
company as sufficient evidence of the validity of his
appointmBnt. Such a person shall be entitled to
exercise the same right and power including the right
to vote by proxy on behalf of the member company
which he represents as that membor company could
exercise if it were an individual member.

Any person entitled under the Transmission Anicles
to transfer any share may vote at any general meeting
in respect thereof in the same manner as if he was
the registered holder oi such shares provided that
fortyeight hours at least before the time of holding
the meeting or adjourned meeting as the case may be

I
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atwhich he proposes to vote he shall satisfy the

Board of his right to transler such shares unless the

goard shall have pleviously admitted his right to vote

", .uch meeting in respect thereof' lf any member

lL " 
tunatic, idiot oI NoN coMPOSM€NTIS' he mav

,ote wf,"tn", on a show ot hands or at a poll by proxy

ui iis commlttee. CURATORBONIS oI other legal

"uru,o, 
unO such last mentioned persons may give

their votes bY Proxy'

Where there are loint registered holders of any

share any one of such persons may vote at any

meeting either personally or by proxy in respect of

such shar" as if he was solely entitled thereto' and

if more than one of such ioint-holders be prssent at

any mee ing either personally or by proxv, then one ot

the said persons so present whose name stands first

on the Regrster in respect of such shares alone shall

bB entitled to vote in jespect thereof' Sevelal executols

or administrators of a deceased member ln whose

name any share is registered shall ior the purposes

of these Artlcles be deemed ioint holders theleof'

On a poll votes may be given either personally or

by proxy and a pelson entitled to more than one vote

need not use all his votes or cast all the votes he

uses in the same way.

Modif ication of Rights :

All or any of the righls attached to the.different

classes of shares of the Company ( unless olherwise

provided by the terms of the issue of the shares ofthat

class) may subiect to the provisions oI the Companies

Act, 1956 and clause 51 of the Articles of Association

of the Company be varied either wilh the consent in

writing of the holders of not less than three lourth

of the issued shares ol that class or with the sanction

of a special resolution passed at a separate generai

meeting of the holders of the shares of that class'

Restriction on the right to transfer shares :

No transler of a share shall be tegistered unless an

instrument ol ttansfer in accordance with Section 108

of the Act duly stamped and executed by or on behalf

of the transleror any by or on behllf of the transferee

has been delivered to the Company together wilh the

certificate or, i{ no such certificate is in existence the

letter o{ allotmenl oI the shares.

Application lor the registration oI the transler ola

share may be made either by the transleror or the

transfelee provided that wherc such application is

made by the transferor no registration shall in case fo
a partly paid share be effected, unless the Company
gives notlce of the application to the transferee in the
manner ptescribed by Section 110 of the Act and
subject to the Provisions of these artictes. The
Company shall, unless objection is made by the
transferee within two weeks {rom the date of receipt
of the norice enter in the Register the name of the
transferee in the same manner and subject tothe same
conditicns as if the application for registration of the
transfer was made by the transferee.

The Company's Articles of Association provides
thatsubiectto Section 111 of the Companies Act.
1956, the Board without assigning any reason, may
within two months from the date on which the
instrument was delivered to the Company may refuse
to register any translei of or the transmission by
operarion of law of the right to a share.

No transfer shall be made toa minor or aperson
or unsound mind unless the shares are fully paid-up.
Not more than three parsons shall be registered as
joint holders of any share.

Lien:
The Company hasa first and paramount lien upon

shares, not being Iully paid-up shares, registered in
the name of each member (Whether sol" ly or .iointly
held) and upon the proceeds of sale thereof, for
moneys called or payable at fixed timd in respect of
such share, whether lhe time for payment thereof
shatl have aclually arrived ot not and no equitable
interest in any shares shall be created exept upon

the footing and condition that Arlicles 30 is to have

lull.effect. Such li n shall extend toall dividendsfrom
time ro lime deulared in respect of such shares.

Unless otherwise agreed, thc registration of transfer

of a share ooerate as a waiver of the Company's lien

rf any on such share.

Manaqinq Director :

Suojeci to the provisions of Section 316 and 317

o the Act, the Board may from time to time appoint

one or more Dtrectors to be Managing Director or

Managing Directors of the Company eilher {or fixed

term not exceeding live years Ior which he is to hold

such oftice and may from trme to time ( Subject to
the provisions of any contract between him and the
Company ) remove or dismiss him lrom office and

appoint another in his place.

I
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Subject to the provisions of Section 309, 310 and
311 of the Act, a Managing Director shall, in addition
to the remuneration payable to him as a Director of
the Company under the Articles of the Company,
receive such additional remuneration as may from
time to time be sanctioned by the Company.
Presently the Company does not have any Managing
D i. ecto r.

Oirectors and Restriction on their powers 
:

Subject to the provisions of the Act, the Control of
the Company shall be vested in the Board who shall
be entitled to exercise bll such acts and things as the
Company is authorised to exercise and do. provided
that the Board shall not exercise any powe, or do
any act or thing which is directed or required whelher

3, by the Act, or any other slatute or by the Memoran-
dum of the Company or by rhe Articles or otherwise
to be exercised or done by the Company in general
meetihg.

Provided {urther that in exercising any such power
or doing any such act or thing, the Board shall be
subject to the provisions in that behalf contained in
the Act or any other Statule or in the Memorandum
of the Company or in the Articles or in any regulations
not inconsistant therewith and duly made thereunder.
including regulation made by the Company in general
meeling but no regulation made by the Company in
general meeting shall invalidate any prior acr ol the
Board which would have been valid if rhat reculdllon
had not been made.

Until otherwise determined in the general meeting
by Special Flesolution the number oi the Direclors of
the Company shall not be less rhan three and not
more than nine. The Company in general meeting
rnay from time to time increase or reduce the numbea
of Directors within the limit f ixed as above.

The Board shall have power, at any time and from
time to time.to appoint any person as Director as a
addition to the.Board but so that the total number of
Directors shall not any time exceed the maximum
number fixed by the Articles. Any Director so
appointed shall hold office only until the next Annuat
General Meeting oftheCompany and shall then be
eligible Jor re-election,

ln the event of the Company borrowing any money
{rom the lndustrial Financial Corporation o, Life

lnsurance Corporation of lndia or any Government
Body or Financial institutirn or Bank while any money
remains due to the said Corporatron oi the Govern-
ment Body, or the lnstitution the said Corporation or
the Government Body and lnstitution or Bank shall
have and may exercise the rights and power to appoint
from time to time any person or persons to be Director
or Directors of the Company, Any person or persons
so appointed at any time may be removed from office
by the said Corporalion or Government Body who may
from the time of such removal or in case of death or
resignation or the person or person6 so appointed
appoint any other persons in his/their place, such
appointment or removal shall be in writing signed by
the Corporation or Government Body and served on
the Company. Such nominated Directors shall not
be required to hold any qualification shares nor they
will be liable to retire by rotation provided that at no
time the Directors not liable for retirement should not
exceed 1//3rd of the number of the Directors of the
Company for time being.

The Directors are not required of hold any
qualification shares.

Bemuneration of Directors :

Unless otherwise determined by the Company in
General Meeting each Directors shall be entilled to
receive out of the funds of the Company for his
services in attending meeting ot the Board or
Commilree of the Board, a fee noi exceeding Rs. 2b0/-pdr meetinq of the Board or Committee of the Board
attended by him. as may be dere,mined by the Boardfrom trme to time. AII other remuneration if any
payable by the Company ro each director, in the
whole or part time employment of the Company, shall
be determined in accordance with and suOjeci to ttreprovisions of the Articles oi a."ociation to inJ
Company and the Companies Act, 1956.

The Dir€ctors sha be entitled to be paid their
reasonable travelling and hotel and other expense;
inculed in connecti.n of the attending Boaid and
Committee meeting or otherwise incurruU in itr"
execution of their duties as director.

lf any Director being willing is called upon toperform extra services o r to make any special exertions
in going or residing away from his usual place of
residence for any of the purpose of the Company orin giving special attention to tfre business oi tie
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Company or as a member of Committee of the Board

then subject to Section 198, 309 and 314 of the Act'

the Board may lemunerate the Director so doing

whether by a fixed sum or by a percentage of plolits

or otherwise and such remuneration may be in

addition to or in substitution for any other remunera'

tion to whom he may be entitled'

Borrowing:
Articles 53 provides that the Board may irom time

to ria" ", its discretion subiect to the provisions of

section 58A, 292,293 and 370ofthe Act' ralse or

ior-*, ,i t "t 
f rom the direotots or f rom elsewhele

ino """rr" 
tn" payment of any sums of money for the

purpose or the company'

lnt€rsst of Promot€rs and Dk€cto6:

The Promoters and Dilectolr ato ot lnay be deemod

inlerested to the extent of the {&uooralion to which

in", "t" 
entitled under the CoryFafiy"'s Alticles of

Assoclation and to tho ex{oM of anY'3ha]e in the

C"rp""v held by thom or which rn'y bo lubscrtbed

by and allotted to them'

Payment to Promotors and Plrtctorl :

A sum ol Rs. 7,520/- is due ro Sri A' K'

Singhania a Director of the Company on account of

preliminely expenses incuried by him'

lndemnity:
The Articles of Association of the Company provided

that every Director or Officer of the Company or any

person emptoyed by the Company and any person

appointed as Auditors shall be indemnified out oJ the

funds of tha Company against all liabilities incurred

by him as such Directors, Officer' Employee or

Auditors in deionding any ploceedingis' whether civil

or ;rlmimt'in. which iudgement is gfuen in his f avour

ir in Wfrittt hd is acquitted or in conosction with any

applicatfon flnder Section 633 of the Companies Act'

1956, in which relief is glanted to him by the Court'

Revaluaiion o{ assets and capitalisation of

Beserves :

There has been no revaluation of assets or

Registered O{fice:

2Al12 S hantinagar,

2C, Netaji Subhash Road,

Liluah, Howrah,
Dated. the 1zth JanuarY 1983

capitalisation of reserves of the Company slnce
lncorporation.

Previous Shar€ Capital lssue :

70 Equity Shares of Rs. 10/- each fully paid up

were taken by the subscribers to the Memorandum of

Association of the Company 2O,5OO shales of Rs' 10/-

each fully paid-up have been subscribed by and

allotted to oiher Persons.

Material Contracts:
No contracts ( not being contracts entered lnlo in

tha ordinary course of business carried on by the

Company ) which may be deemed material have been

or are proposed to be entered into by the Company.

lnspection of Docum€nts i

Documents referred to below maY be inspected at the

Registered Ol{ice of lhe Compan} situated at 2A/12

Shanlinagar, 2C, Netaji Subhas Road, Liluah, Howlah

between 10-30 a m. to 12-00 noon and 2-00 p.m. to

4-00 pm. on any working day (except saturday and

holiday) for a period of fourteen days flom the date of

Publication of the Prospectus or until the closing of
the subscription list whichever is earlier.

1. Memorandum and Articles oi Association.

2. Certiticate of lncorpo ration.

3. Certificate of Commencement o{ Businoss'

4. Report of the Auditors of the Company.

5. Consent Lelter of Bankers, Auditors and Brokers'

Consent in writing of the Bankers to the lssue,

Audirors and Brokers to act in their respectivo

capacities has been obtained and filed with tho

Registrar of companics, West Bengal, as required by

the Act and have not been withdrawn'

M/s. B. K. Choraria 6 Co. Auditors of the

Company have given their wlitten consent to the

issue of the Prospectus with the inclusion herein of

the report in the form and context in which it appeats

and such consent has not been withdrawn.

ASHOK KUMAR
PRADIP KUMAR
PURUSHOITAM

SINGHANIA
SINGHANIA
SINGHANIA

l
I
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