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MARGO TRADING COMPANY TIMITED

PROSPECTUS
FON PUBLIC ISSUE OF

1,50.000 Equity Shares ol _Bs. I0l- each

for cash and at par

ilr..i .

, : :-

:.: .;.i i

Registered Office.:1 .' ,il':
._i{

72ll,Dr. NITMONI SARKAR STREET,
CALCUTTA.TOOOgO



. 
MARGO TRADING COMPANY LIMITED

( lncotporcted under the Companles Act, 1956 )

PUBLtc ]SSUE 0F l5ll000 EOUITY SHARES 0F Rs. 10/' EACH AT PAB

This issue of Equity shares is within rhe exemption limit under the capital issue

( Exemption ) order, 1969.

A copy of this Prospectus, having attached thereto the documents required to

be filed under section 60 of the Companies Act, 1956 has been delivered fot registration

to the Registrar of Companies, West Bengal'

An application will be -made to the calcutta Stock Exchange Association Limited

for permission to deal in and lor official ouotation fol the Equity shares ol the companies.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF

BANKTNG HOURS ON FRIDAY, 4th MABCH 1983 AND WILL BE CLOSED AT THE

CLOSE OF BANKING HOURS ON MONDAY 21st MARCH 1983 OB EARLIER AT

THE DISCRETION OF THE BOARD OF DIRECTOBS BUT NOT BEFORE THE CLOSE

OF BANKING HOURS ON WEDNESDAY gth MARCH 1983.

Attention of Applicants is drawn to Sub-section (1) of section

Companies Act, 1956 ( hereinafter referred to as "A" ) which is reproduced

Any person who :-

a) makes in fictitious name an application to a company for

subscribing ior any shares therein or

68,4 of the
below:

acquiring or

b) otherwise induces a company to allot or register any lransfer ol shares therein

to him or any other person in rictitious name

shall be punishable with imprisonment Ior a term which may extend to {ive years-

2

SUBSCRIPTION LIST OPENS
EARLIEST CLOSING DATE gTH

ON 4,TH MARCH 1983.
MARCH 1983.
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SIIAEE CAPITAI. :

Arthoriscd:
2,50,000 equily shares of
Rs. 10/- each

lssued, Subscribed I Paid-up in cash:
700 equity shares of Rs. 10/-
each fully paid up

Present lssue :

2,44,300 equity shares of
Rs. 10/- each

out ol the Present issue :

94,300 equity shares of Rs. 10/-
each have been agreed to be alloted
fcr cash at par to promoters,
Directors their fiiends 6 associates
Now offered to the public ,or
subscription for cash at per:
1,50,000 equity shares of
Bs. 10/- each

TEBHS OF PAYMT T:
Per Equity Share :

On Applicarion
On Allotment

if not so made. The shares hereby issued are subject
to the t€rms of this prospectus, the said application
form and the Memorandum and Articles of Association
of the company.

The application form properly completed togethel
with the amount payable on application must be lodged
before the closing of banking hours on or before the
closing date of the subscription list with the Bankers
to the issue named hereunder at Calcutta or any of
their main offices, a list of which is incorporated in
the application fornt.

Payment may be made in cash or by cheques or
draft. Cheques or drafts should be drawn on a Sche_
duled Bank including State Co-operative Bank included
in the second schedule to the Reserve Bank of lndia
Act, 1934, or any Bank which ls a member or sub_
member of clearing houses located at centres wher€-
there there are recognised Stock Exchange located at
the particular place where the application is tendered.
Applications tendered with outstation cheques will be
rejected, Cheques or drafts should be made payable
to the Bankers to the issued with whom the application
is lodged and marked ,,MARGO TRADTNG COMpANy
LIMITED EOUITY TSSUE A/c. payee onty...

A separate cheque or draft must accompany each
application form. A receipt will be issued for applica-
tion money in the perforated space of the application
form and final acknowledgement will be made by dis_
patch of letter of allotment or share certificate or letter
regret within two months from the date of closing of
the subscription list or such time as may be extended
by the Calcutta Stock Exchange Association Limited,
where a letter of Allotment ls issued to notify the
allotment share certificale will be ready for delivery in
exchange for the letter of allotment within three months
Irom the date of allotment. '[he Directors reserve the
right to accept or reject any application in whole or
in part withoul assigning any reasons.

Where an application is rejected in f ull the whole
of the application money received and where any app-
lication is rejected in the part the balance of the appli-
cation money received will be refunded simultaneously
with the despatch ol letter of regret or lelter of allot-
ment or share certificate. No interest will be paid in
respect of money so refunded. Refund will be made
by cheques or pay order or Demand Draft Drawn on
Company's Bankers to the issue and will be payable at
par- at all the places where subscription monies were
collected.

ns. 25,00,000/-

Bs. 7,oOOl-

Rs. ?4.a3.!9Q/-

Bs. 9.43,000/-

Bs. 15.00.000/-

Rs. 24,43,000/-
T

.S-

Rs.2.50
Rs.7.50

Failure to pay the amount due on allotment will
render the allottee liable to pay interest at the ,ate of
12% per Annum or such lower rates as the Directors
may determine and shall also render the shares
( lncluding the amount already paid thereon ) liable
to forfeiture in accordance with the Articles of Asso_
ciation of the Company.

Application must be for a minimum of fifiy shares
or multiple thereof,

Application may be maCe by lndian Nationals who
are resident in India and also by non_resident lndian
Persons of lndian origin subject to the conditions set
out under paragraph ,,Application by non_resident,/.

An applicant shoutd submit only one application
and not more than one. Application may be made in
single or joint names (Not more than three). Two or
more applications in single and/or loint names wiil be
deemed to multiple applications if the sole and/or the
first applicant is one and the same. The Board
reserves the right to reiect in its absolute discretional
or any multiple applications.

Applications must be made on the form accompa-
nying the prospectus and in accordance with the
instructions contained in the form and will be refused



Befund Pay oIder, if any, will be made in the

name o, and all communicalions will be sent to the

appticant whose name appears tirst on the application

form. al the address given bY him'

Application lor shares must be made in the

names of individuals. Limited Companies' Statutory

Corpor"tion or lnstitutions and not in the names of

minors. Partnership firms or trust ( Unless the trust

i. r"si*o"a undei the "societies Begistration Act"

and il authorised by its Memolandum and Bules to

hold shares in a ComPanY )

ln the cas8 of an application under Power of

Attorney or by Limited Companies the relevant power

or othel auihorities mu$ be lodged with the Company

at its Registeled Office {or registration and return'

APPTICAIIOTTI BY IIIOI{.BESIDEIIT :

ln terms of relaxaiion of rules to non-residenl

inveslment in lndia, non-Iesident lndians/person of

lndian origin resident abroad may subscribe to the

Equity Shares hereby olfered in accordance with lhe

ruies of the Reserve Bank of lndia The Company

will obtain necossary permission in this connection

o{ Beserve Bank of lndia and the applicant need not

apply directly to the Reserve Bank ol lndia for

peimission for subscription to the said shares' Allot-

ment of shales lo non'resident lndian/person of lndian

origin resident abroad shall be subiect to the com-

pany's obtaining such permission from the Reserve

Bank of lndia.

Copy of this Prospectus and Forms of Applicalion

may be obtained lrom the Brokers and Bankers named

herein and from the registered olfice oI the company'

EOABD OT OIBEGTOBS :

Surya Prakash Tosniwal

S/o. Sri Mohan Lal Tosniwal

530, Babindra Sarani,

Calcutta-700 003.

Business.

Sri Padam Chand Jain

S/o, Sri Shankar Lal Jain

Bandel Bazar,

P.O. Bandel ( HooghlY )

Service.

-r. \a

Sri Nagraj Dugar

S/o. Sri Hanuman Malii Dugal

15, Noormal Lohia Lane,

Ca lc ulta-700 007.

B usiness,

BEGTSTEBED OTTICE :

7211, Dr. Nilmoni Sarkar Street,

calculta-700 090.

LIST OF BROKERS

AHMEOABAD I

Champaklal Bhailal Chokshi

Manek Chowk. Near Share Bazar,

Ahmedabad-380 001 .

BOMBAY:

L K. Panday

Ma harashtra Bank Building

45/47, Apollo Street,

Bombay-400 023

BA GATOBE :

Viiai & CompanY

Vijai Building, Posl Box No' 319

9, Eleventh Main Road, l'4al'eslta'am'

Bangalore-560 003.

GALCUTTA :

Gourdhandas Laxminaravan

32, Varanash i Ghosh Lane,

Calcutia-700 007

GOCHIN:

Mathew & ComPanY

M ullasserY Canel Road.

( Near PassPort Office )

Ernakulam,
Cochin-682 011 Kerala (S lndia)

HYDEBABAD:

Laxmi Narayan B6thi

4-5-179 & 174, Hashmat Gunj,

Sultan Bazar,

Hyderabad- 500 001 .

I,
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itt 0*i
::', -: 3::- Shrikishan Agarwal
a- r.t -l' Ctoth Market,
-,r:.:-2 ( M. P. )

il'lcs- I Co.
ii D-a-. Market, 1st Floor,
: : s. ,. T. s. Road,
; ze-452 003.

iIORAS:
,-S Krishnaswami &Co.

.15. Armenian Slreet, post Box 26b
',1acras- 600 001.

X,ATPOR:

Vahend ra Kumar Agarwal
C o. Sri Madanlalji Sarawgi
47'95, Hatia Wamanji Ka Mandir.
Ka npur-208 00'1.

PUNE:

Ravindra A. Patan kar
436. Narayan Peth, Kotwal Building
Near Lokhande Talim,
Pune-41 1 O30.

BAI{KTRS TO THE ISSUT :

lndian Bank
( Southern Avenue Branch )
1 1 1, Southern Avenue,
calcutta-700 029.

BAIIKERS TO THE GOMPANY :

lndian Bank
( Southern Avenue Branch )
1 11. Southern Avenue,
Ca lcutra-700 029.

AUDITORS:

BHANDABI A BHANSALI
Chartered Accountants
133, Canning Str€et,
Calcutta-700 001 .

MAI{AGEMETIIT:

The Company is managed by its Board of Direc-
tors. All the Directors of the Company are well
experienced in Commercial and Business fields.

TAX BENEfITS:

The Board of Directors are advised that accorciing
to the Taxation Laws presently in force, the followinj
Tax benefits would be available:_

1. The Corr-:pany is entitled to deduction of i/10th
of the specified expenditure including the expen-
ses incurred on the issue of shares for a period
of 10 successive years under section 35D of the
lncome Tax Act, 1961 .

Members of the company who are themselves
lndian companies will be entitled to claim exem-
ption from Sur-Tax on the amount of dividends
received by them from the Company. Such
Companies can also have the benefits of appro-
priate deduction on dividends received by them
frcm the Company under section gOM of the
lncome Tax Act, 1961 .

Members of the Company who are individuals
and Hindu Undivided families would also be
entitled to claim deduction fiom their total income
the amount of dividends received from the com-
pany together with other dividends etc. to the
€xtent ol Rs.4000/- peryear under section goL
of the lncome Tax Act, 1961.

Under section 5(1A) of the Wealrh Tax Act, 1957
the Wealth Tax will not be payable by members of
the Company, being individuals and HUF on speci-
fied assets upto an aggregate amount of
Rs. 1.65,000/- including shares in this Company.

IHE STATUTOBY AITO GENERAT INTOBMATION :

incorporation & Main objects of the Conrpany :

The company was incorporated in the State of
West Bengal und€r the Companies Act, 1956 on 17th
December, 1982 and obtained the certiiicate for
commencement o{ Business on 30th December, 1gg2
and has started caffying business since then.

Names, Father's Names. Address and occupalions
of the signatories to the Memorandum of Association

4.
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of the Company and the Numbet ol shares subscribed

tor by each of them are set out below :-

t1

_\-

To carry on all or any of the business of buyets,

setlers, producers, suppliers, traders, importers,

exportels, agents, stockists, distributors 6 dealers,

of and in all kinds of machinery I spale parts,

cotton, Wool, silk Handicraft, ready made gaf-

ments iute I iuto products, coal, cement & its
allied products, chemicals, building material'

plastic products, electronic parls I devices, iron

6 steel products partious stone curious, jewellery'

paper I papel board, tea, coftee, fertilisers, agri-

cuttural implements, rubber & rubber products'

leather ploducts, metals I minerals, pharmaceuti-

cal products, paints, proprietory articles of all

' kinds and generally to cally on business of mer-

chanls, exports house, for goods and merchandise

of any other description for carrying on of all

such business in lndia or abroad'

To carry on business of consultants, advisers'

registrals and share transrer agents of companys'

industrial enterprises, firms or persons'

To putchase or otherwise acquire, of manage lease'

turn to account and deal in real I propelty of all

kinds and in particular lands, buildings, hetedita-

ments, business concerns and undertakings, mort-

gages, charges, annuities, patents, licences, con-

cession, option, policies, book debts, claims'

merchandise and other plopedy in lndia or else-

where and my interest in real or perusal propelty

and claims, against such property ot any persons

oI company and as regards land to develop the

resources thereof by impreving and constructing

commercial and residential Buildings. markets'

hospitals and public and plivate wdrk of all kinds'

OBJECTS OF THE ISSUE :

The issue is being made with the object of provi-

ding finance lequired for the company's Business set

out in detail under the heading "Capital out lay"'

MIITIMUM SUBSCBIPTIOf, :

The minimum subscliption in ]espect of the

present issue will be subscription of 150000 Equity

shares offered to the Public under the prospectus'

The Directors will proceed to allot shares covered by

this prospectus on receipt ol the full amount to be

paid at the time ol application for these shares i'e'

Rs.375000/-. The entire minimum subscliption will

be utilised for the company's business and to meet

the expenses of this issue.

1.

sl.
No.

Name, Father's name,

Address and OccuPation.

Surva Plakash Tosniwal
s/o. SIi Mohanlal Tosniwal
530, Rabindra Sarani,
calcutta-700 003.
Business.

Padam Chand Jain
S/o. Shankarlal Jain
32, Ezra Street,
calcutta-700 001.
Service.

Yadav Prasad Tosniwal
S/o. Mohanlal Tosniwal
530, Rabindla Sarani
calcutta-700 003.
Student.

Mohanlal Tosniwal
S/o. Late Gulab Ch. Tosniwal
530, Rabindra Sarani,
calculta-700 003.
Business.

Rai Kumar Lakhotia
S/o. Aidanii Lakhotia
2, Portuguese Chutch Street,
Calcutta-700 001 .
Business.

Devendra Sancheti
Si o. Manik Chand Sancheti
5i/3, G T. Road, (N)
Howrah.
B usin ess.

Nagarai Dugar
S1o. Hanumanmal Dugar
15, Noormal Lohia Lane,
calculta-700 007.
Business.

TOTAL

Number of Equity

Shares taken.

100
(One hundred)

'100
(One hundred)

100
(One hundred)

100
(One hundred)

100
(One hundred)

100
(One hundred)

100
(One hundred)

700
(Seven hundled)

2.3.

7.

The objects of the Company are as set

Companies Memorandum of Association,

copy of which is available for inspection'

obiects of the Company interalia are:-

out in the
A printed
The main



CAPITAL OUTLAY :

Irn€grrE rts L sirarcs and debentures of Joint Stock
Corrcanies ard secrrilies issued by Government and
siaojtry bodfts and to invest its lunds as loans,
affances afid ,fi oths business activities of the com_
rlry G !rl1r be decided by the direciors
tAdtiq Cc,cat

ErcEasrs e{ the lssue

ffiili.-v expenses € other expenses

So.crs of Finance :

S&r:s alrady lssued & subscribed for & have been
{r€ed to be alloted to promoters, Directors, Friends
I Associates

Present issue as per this prospectus to the public

Rs.

Rs.

Rs.

Fs,

AUDITORS' REPORT

The Board of Directors,

M/s. Margo Trading Co. Ltd,

1211, Dr. Nilmoni Sarkar Srreet,

calcurta-700 090.

Dear Sk,

We have examined the Books of Accounts of MARGO TRADING CO. LTD.
17th December, 1982 ( date of incorporation ) to 1st January, 19g3, rhe latest date to
of the Company have been made up g found them to be correct. ln accordance with
Clause24(2) of pad of Schedule ll of the companies Act, we report that:_

(A) PROFIT a Loss ACCOUNT :

As the company has not commenced any business, no profit g Loss Account has been
above mentioned period.

(B) ASSETS AND UABtLTT|ES:

The Assets and Liabirities of the company as at 1st January 1gg3 are set out as undar l

Rs. 24 50,000

Rs. 9,50 000

Rs. 15,00,000

Fs.24,50,000
-------.--.--..:-

1Sth January, 1 983

for the period lrom

which the Accounts

the Requirements o{

prepared for Ihe

23,45,000

55,000

35,000

15,000



l-

Rs.Rs.

60,150.00

7,OOOO0

Represented BY I

Shrro Capital :

700 equity shares Rs' 1O/- each fully paid up in cash

(C) WE FURTHER REPORT THAT :

l.Nodividendhasbeendeclaredbythecompanysinceitsincorpo]ation.

2.Thelstfinancialyea]ofthecompanyhasnotyetendedandassuchnoaocouatstlavebeenaudit€d
I laid before Annual General Meeting'

Assrts :

Current Assets, Loans E Advances :

Cash in hand

Cash at Bank ( with Scheduled Bank )

;illiscellanrous ExPendituro :

( To ths extent not written off or adiusted )

, PreliminarY ExPenses

Less : Liabilities

Share aPPlication money

-Loan from a Directol of the company

133, CahnifB'StrGet,
calcutta-700 001.

PhEtIII'IIITARY EXPEIISCS :

Preliminary expenses amounting to Rs 10150/-

have been incurred so far. A sum of Rs, 10150/- was

advanced by Sri N. R. Duga,, a Dilector of ths Com'

panyfor meeting of the above preliminaty expenses'

3, Since no accounts have been drawn up previously the question ol giving Previous !,ear's sxpenses

does not arise.

4.The]egisteredofficeotthecompanywastransfe]edfrom530,BabindlaSarani,calcutta-7ooo03.to
7211t, ir.,Nilmoni sdrkar.sfieet, 'caburta-7o0 ogo , with eftoct fforn 14rh Januav, 1983.

6,000.00

51 ,000.00 57,000.00

10.1 50.00

67,150.00

50,000.c0

10,150 00

Rs.7,000.00

Ysurs {aithfullY,
For BIIANDARI A BHANSALI

Chanered Accountant
C. R. BHANSALI

Paltner

EXPCIISES OF THE ISSUE :

The expenses ot the issue are payble by the

company inclusive of brokerage, legal charges, auditors

and other feessstimated at Rs. 35000/- and are to be

met out of fhe proceeds ol this issue.
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E.:r:r"r5 i r-\ 0 ui0E8wntlttrlG coMl$tssto :

i :.r: =:: :: :-e rate ol 112o/o on the issue price
:: :. : :: :.3kers and Bankers named earlier in

:" r :-:.:*:'-: :s wellas to the members ol recognised
! ::, i,:-i-:e,n lndia in respect of shares allotted
i r .:-- - - :' ::clication procured by them and bearing
:"= i:iJ-. No commission is payable to under-
e :jn: .rj -€ part of the issue has been underwritten.

rre,,r{Js c0MMtssto , BB0K[RAqE ANo DtscouNT
cl Sitt-tBts :

::,: ior the brokerage payable as mentiored
i:;ri -c sums have been paid or are payable as

: : - - :-.ion for subscribing for or procuring or agreeir.g
-: :':aure subscription ior any shares in cr debentures
:' :-: Company.

rSSUE OTHEBVYISE THAN fOB CASH :

No issue of shares has been made by the Company
:: - eiwise than for cash.

ISSUE AT A PBEMIUM OB DISCOUI{T :

No amount has been paid or is payable by way ol
ciemium on any shares issued or agreed to be issued
Dy the conrpany at any time. The Company has not
lssued any shares at a discount.

OPTION TO SUBSGBIBE :

The company has not entered into ary contract
or arrangement whereby any option or preferenliirl
right ol any kind has been or is proposed to be given
lo any person to subscribe for ar,y share in tle
company.

CTASSES OT SHARTS :

The share capital of rhe company is Rs.25,00,000r-
divided into 2,50,000 Equily shares o{ Rs. 10/- each.

BIGHTS OT THE EOUITY SHAREIIOLDEBS:

Subject to the provisions of the Companies Act,
1956 and to the Articles ol Associalion of the Com-
pany, the profit of the company which shall trom trn]e
to time determined to be divided in respect of any year
or other period shall be applied subject to the payment
of preferential dividend, in lhe payment of a dividend

to the holderS of the equity shares of. the conrpany in
proportion to the amount paid-up on the Equily shares
held by them respectively and where capital is paid-
up advance of calls upon the footing that the same
shall carry interest, such capital shall not rank for
dividends or confer a right to participate in profit.

Subject to rhe right of the holders oI the prefe-
rence shares of the company, the Equity shareholders
shall be enlitled to be repaid the amount oI capital
paid upon such shares and all surplus assets thereafter
shall belong to the holders of lhe Equity shares in
proportion to the amcunt paid or which ought to have
been paid on the equily shares held by then] respec-
tively at the commencement of the winding up lf,
however, the assets shall be insufficient to repay the
whole of the paid-up capitat, such assets shall be
distributed so that, as nearly as ntay be, the losses
shall be borne by the members in proportion to the
Capital paid-up at the commencement of the winding
up on the shares held by them respectively.

VOTII{G BIGHTS:

On a show of hands every member present in
person shall have one vote and upon a poll every
member present in person or by proxy shall have one
vote for every share held by him, provided that no
company shall vole by proxy so long as a resolution
of its Directors under the provisions of Section 187
of the Act is in force.

Where a company or a body corporate ( herein-
after called "Member Company" ) is a member of the
Company, a person duly appoinled by resolrrtion in
accordance with the provisions of Section 187 of the
Act to represent such member company at a meeting
of the company shall not, by reason oi such appoint-
ment be deemed to be proxy, and lhe production at
the meeting of a copy of such resolution duly signed
by one Oirector of such member company and cerli-
fied by him as being a true copy of the resolution shall
on production at the meeling be accepted by the
company as suflicient evidence of the validity of his
appointment Such a person shall be entitled to exer-
cise the same right and power, including the right to
vote by proxy on behalf of the member company which
he represents, as lhat member company could exercise.



Any person entitted under the Transmission Article

to transter any shales may vote at any General Meeting

in respect thereof in the same manner as if he were the

registered holder of such shares, provided that forty

eight hours at least before the tlme of holding the

meeting oI adjourned meeting as the case may be at

which he proposes to vote he shall sarisfy the Board

of his ]ight to transfel such shares, unless the BoaId

shall have previously admitted his light to vote at such

meeting in respect thereof' lf any member be a

lunatic, idiol or non composmentis he may vote whe-

ther by a show of hands or at a poll by his committee,

curator bonis or other legal curator and such last-

mentioned persons may givs their votes by plory'

Where thete are ioint registered holders of anv

share any one of such persons may vote at any meelirg

either personally or by proxy in ]espect of such share

as if he were solely entitled thereto and if more than

one of such joint-holdels be present at any meeting

either petsonally or by proxy, that one of the said

persons so plesent whose name stands first on the

Register in respect of such share shall allone be enritled

to vote in respect thereof. Several execulors or admi-

nistratols of a deceased member in whose name any

share stands shall for the purpose of this Article be

deemed ioint-holders thereof .

On a poll votes may be given either personally

or by proxy, or in the case of a body corporate, by a

representative duly autholised as aforesaid.

The instrument appointing a proxy shall be in

writing under the hand of the appointer of his Attorney

duly authorised in writing or if such appointer is a

body corporate be under his common seal or the hand

of its officer or Attorney duly authorised. A proxy

who is appointed for a specilied meeting only shall

be called a Special Proxy. Any other proxy shall be

called a General Proxy.

A person may be appointed a proxy though he is

not a member of the Company and every notice
convening a meeting of the Company shall state this
and that a member entitled to attend and vote at the
meeting is entitled to appoint a ploxy to attend and

instead of him.

The instrument appointing a proxy and the Power

of Attorney or other authority ( if any ) under which it

is signed or a notarially celtified copy of that powerot
authorily shall be deposited at the of{ice not less than
forty-eight hours before the time for holding the
meeting at which the person named in the instlument
purports to vote in respect thereof and in default the
instrument of proxy shall not be treated as valid.

A vote given in accordance with the terms of an

instrument appointing a ploxy shall be valid not-with-
standing the:previous death or insanity of the principal,

or revocation of the instrument or transfer of the share

in respect of which the vcte is given, provided no inti-
mation in writing of the death, insanity, levocation or

transfer ol the share shall have been teceived by the

Company at the of{ice belore the vote is given. Provi-
ded nevertheless that the chairman of any meeting shall

be entitled to require such evidence as he may in his

discretion think fit of the due execution of an instru-
ment of proxy and that the same has not been revoked.

No member shall be entitled to exerclse any voting

rights either personally or by ptory at any meeting of

the Company in respect of any shares registeted in his

name on which any calls or other sums presently pay-

able by him have not been paid or in regard to which
the Company has and has exercised any right of lien.

Any obiection as to the Admission or reiection of
a vote, either on a show of hands, or on a poll made

in due time, shatl be refered to the Chairman who shall

forthwith determine the same, and such determination

made in good faith shall be linal aud conclusive.

No objection shall be raised to the qualification of
any votel except at the meeting or adjoulned meeting

at which the vote obiected to is given or tendered and

every vote not disallowed at such meeting shall be

valid for all purposes-

MODIIICATTOII OF BIEHTS :

lf at any time the share capital is divided into diffe-
rent classes of shares the rights attached to any class

( unless otherwise provided by the terms of issue of the

shares of that Class ) may subject to the provisions of
Section 106 and 107 and whether or not the company
is being wound up be varied with the consent in witing
of the holders of three-fourth of the issued shares of
that class, or with the sanction of a special resolution

10
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passed at a separate gencral meeting of the holders ofthe shares of that class.

..,^,-]: ",r:r, 
such separaE gerB.at m€eting. the pro-

vtstons ot these regulati.xE rehdng to general meetings
shall mutatis mutand-s apply but so that the necessaifquorum shall be two persons at least holding orrepresenting ty p.ory one_third of the issued shires
of ttle class in questbn.

Bcstrirtir: r tl riohts to Transrcr Shsres :

The instrument of transier shatl be in. the,fcfmpresfiibed by the Act.

- No transfer shall be made to an infant or personof unsound mind.

,. The Company shalt have a first and p€ramount
lien upon all the shares not being trffv p"iO'rp ,"ni"_tered in the name of each member ( wt,ett 

"r "of"ii o,jointly_with others ), and upon rhe proceeds of sale

ll"l:.t 41 moneys ca ed or payabte at a fixed rimern respect of such shares whether the time for thepayment thereof shall actually arrive or nof rn,_l noequitable interest in any share stu O, 
"reatua 

e*.upiupon the footing and condition that Article 12 ;";;;is to have full effect. Such lien snatt extenO to atid_ividends from time to time declared in *ar"", ot ar"nshares, unless otherwise agreed the registration of a

::1""r :f .shares shalt operate as a waiver of rheuompany's lien, if any, on such shares.

MAIIIAEING DTBECTOBS :

Subject to the provisions of the Act, lhe Board
i"J ft-.i time to time appoint one or more Directorsto be Managing Direcror or Managing Oi,"o"r" 

"iii"Company either for a fixed tr
rive years - *;;"; ;;;,r"I,J:l ;:Ti:fl:1;
orfice and may fiom time to time ( subiect to the pro_visions of any contract between him or them and theCompany ) remove or dismiss him or them trom ofileappoint another or other in his or their place or places.

Subject to the provisions of the Act. a ManagingDirector shall, receive remuneration as may t,orn ilrnlto time be sanctioned by the Company.

Directors I Bestriction on their powers:

. Subject to the provisions of the Act, the control ofthe Company shall be vesred in the Board *i" .f.,"fibe entitled to exercise all such powers, and to do allsuch acts and things as the Company is authorised toexercise and do, provided that the Board strall niiexercise any power or do any act or thing which is
11::::o ": 

required, wherher by the Act or any orherstatute or by the Memorandum of the 
"orpan, or- f-,the Articles or otherwise, to be exercised or done bythe company in General Meeting, provided furtherthatin exercising any such power or doing any such actor thing, the Board shall be subject ,o rtu prori.ion.

The Board shall not tefuse to register any properly
execuH transfer of shares on which company has nol;en and in the case of a share not fully paid uO, au,refi.6e to register a transfet to a transferee of whomttp board does notapprove provided that ,.gi"trrt;;
of. a transfer being either alone or jointly with anyother person or persons indebted to the company onany account whatsoever.

Save as provided in Section 10g of the Act, notransfer of shares shall be registered unt".. 
" irop"iinsrulelt_9f transfer duly stamped and executed byor on behalf of the lransferor and by or on Oefraft iithe transferee has been delivered t" th" a;;;r;together with the certificare or if no such c"n;ti"uie i"in existence, the Leter of Allotment of th" .;;;;.The instrument of transfer of

:1" i...",0J;; ;; ;;;,ff] ;?1;,;Tjlr"ff :i]ltransferor and of the transferee, and the transferor shallbe deemed to remain the holder of such share until thename of the tranferee is enteted in the Register inrespect thereof Each signature to such transfer shallbe duly attested by the signature of one witness whoshall add his address and occupation.

. 
Application for the registration of the transfer of

1 
shlre maV be made either by the transferor or th-etransferee, provided that, were such application ismade by the transferor no registration shall in the caseof partly paid shares be erfected unless th" ";;;;glves notice for the application to the transteree in itremanner prescribed by Section 110 of the n"t, 

"nJsubject to the provisions of these Articles th" 
"";p;;;shall unless objection is made by ttre transteree wirtrinlwo weeks from the date of receipt ot ttre notle,enter in the Register the name of the transf"r"" ;;-r;;same manner and subject to thesame 

"onoltion.lithe.application for registration of the transfer wasmade by the transferee-
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in that behalf contained in the Act or any other statute

or in the Memorandum of the Company or in these

Articles or in any regulations not inconsistent therewith

and duly made thereunder. including regulations made

by the Company in General Meeting But no regula-

tion made by the Company in General Meeling shall

invalidate any plior act of the Board which would have

been valid if that regulation had not been made'

Until otherwise determined by special Resolution

the number of the Directors of the company shall no1

be tess than three nor more than twelve'

The Directors shall have power at any time and

from time to time to appoint any person as a director

as an addition to the Board but so that the total

number of Directors shall not at any time exceed the

maximum number Iixed by these Articles Any Direc-

tor so appointed shall hold office only unlil the next

Annual General Meeting o{ the Company and shall

then be eligible ror re-election

A Directol shall not be

qualification share.

REMUNEBATION OT DIBECTOBS

required to hold anY

unless otherwise determined by the Company in

General Meeting, each Director shall be entitled to

receive out of the {unds for the Company for his

services in attending meetings oI the Board a fee of

Rs. 250/- per meeting oJ the Board attended by him'

Alt other remuneration, if any, payable by the Com-

pany to each Oirector whether in respect of his

services as Manaqing Director oI a Director in the

whole or part time employment of the Company shall

be determined in accordance with and subject to the

provisions of these Articles and of the Act The

Directors shall be entitled to be paid their reasonable

travelling and hotel and other expenses incurred in

consequence of their attending at Board and commi-

ttee meetings, and otherwise in the execution ol

their duties as Directors.

Subject to the provisions o, the Act, iI any Direc-

tor, being willing shall be called upon to perform

extra services or to make any special exertions in

going or residing away from the place ol his ordinary

residence for any oI the pulposes of the Company or

in giving special attenlion to the business of the
Company or as member oJ a committee of the Board

then, sub.iect to Sections 198, 309 and 310 of the

Act. the Board may remunerate the Directors doing

either by a fixed sum or by a percentage of profits

or otherwise and such ,emuneration may be either in

addition to or in substitut,on Jor any other remune-

ration to which he maY be entitled.

BORBOWING:

Article 59 proviies :'al lhe Board may from time

to time, at their Drsc'e:ic:, sr,bjecl to the provisions of
sections 58A,292 293 arC 370 of the Act, raise or

borrow, either irom i-e Ci eclors or from elsewhere
and secure the p:yn-.e"t c' :-i sum or sums of money
for the purposes cf :.= C:r:.cany.

INTEBEST OF PRO OTERS A OIRECTOBS :

The Promoters anc l':cio,s are or may be

deemed interested to t"e e.:.it of remuneration to
which they are entitlei u!:c.a' :-€ Company's Articles
of Association and 1o trE ar:E-! ot any share in the
company held by them o' .1..:cn may be subscribed
by and allotted lc 1n:-

PAYMENT TO PBO OTEPS ATO OIRECTOBS :

Save as mentioaeo .e.e,n t*e Company has not
paid any money or given ar:v oenefit nor does it intend
to pay any money or gne a-r'benefit to any promoter

or Director of the Ccr:",canr exc€pt their renruneration
{ees and other exce.ses ilc to ..vhich they are entitled
or may become ent(l.d uoier the Articles of the
Company or ot!-:'.!i:: :. ;:i',

INDEMNITY :

Every Direcio. \!anager, Secretary or Officer of
the Company or any person ( Whether an oliicer of
the Company or not ) employed by the Company as

Auditor shall be indernnilied out oi the funds of the
Company againsl arl liabilrty incurred by him as such
Director, Manager, Secretary of Office or Auditor in
defending any proceedings whether civil or criminal,

in which judgemenl is given in his favour, or in

which he is acquitted, or in connection with any

application under section 633 of the Acl in which
relief is granted to him by the Court.

I
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REVAI.UATIOI{ OF ASSETS
BESEBVES:

There has been no
capitalisation of reserves
incorporation.

PREVIOUS SHABE CAPTIAI

No shares have been
for subsc.iption.

TATEBIAL EOITBAGTS :

ATO CAPITATISATIOII OF

revaluation of assets or
of the Company since

]SSUE:

offered before to the public

M/s. Bhandari I Bhansali, Auditors of the Co
pany have given their written consent to the issue
the prospectus with the inclusion herein of the rep
in the form and content in which it appears and s!
consent has not been withdrawn.

INSPECTIOH OF DOCUMTIITS :

Documents referred to below may be inspect
at the Begistered Office of the Company situated
72i1, Dr. Nilmoni Sarkar Street, Catcutta-7000
between 10-30 A M. to 12 Noon and 2 p.M. 10 4 p.

on any working days except Saturday & holiday I

for a period of fourteen days from the date
publication of the prospeclus or until the closing
subscription list whichever is earlier :-

1. Memorandum and Articles of Association.

Certificate of lncorporation.

Certificate of Commencement of Business.

Consent of Bankers to issue, Auditors and Broke
to the lssue.

Auditor's Report.
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No contracts (Not being contracts entered into in
the ordinary course of business carried on by the
Company) which may be deemed material have been
or are proposed to be entered into by the Company.

COITISENTS:

Consent in writing of the above named Bankers,
Auditors and Brokers to act in their respective capaci_
ties has been obtainod and filed with the Registrar of
Companies, West Bengal as required by the Act and
have not been withdrawn uplo the time of delivery of
a copy of this prospectus to the Registrar of
Companies,

REGISTERED OFFICE:

7211, Dr. Nilmoni Sarkar Street,
Ca lc utta -700 090.

Dared toth February,,lgBB

DIRECTORS:

Sri Suryaprakash Tosniwal

Sri Padam Chand Jain I
Sri Nagraj Dugar I
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