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LIDO COMMERCIAL COMPANY LIMITED

PROSPECTUS
FOR PUBLIC ISSUE OF

1,47,000 Eqpity Shares of Rs. I0/-
each for cash at par

Registered Office ;

I, BALRAM DEY STREET,

CALCUTTA-700 006.



LIDO COMMERCXAL COMPANY LIMITED
( lncorporated on the 1 8th January, 1983 under the Companies Act, 1 956 )

PUBLIC ISSUE OF 1,47,000 EQUITY SHARES OF RS. IO/- EACH AT PAR
This issue of Equity shares is within the exemption limit of Bs. SO lacs under the

Capital lssue (Exemption) order 1969. A copy of this Prospectus, having attached thereto
the documents required to be filed under Section 60 of the Companies Act, 19b6 has been
delivered for registration to the Registrar of Companies, West Bengal.

An application will be made to the Calcutta Stock Exchange Association Limited,
lor permission to deal in and for official quotation for the Equity Shares of the Company.

The subscription list will open at the commencement of Banking Hours on
Monday tho 21st February, 1983 and will close at the close of Banking hours
on Saturday ths 26th February, 1983 or earlier, at the Discretioh of the Board
of Directors, but not before the close of banking hours on Thursday the 24th
February, 1983.

Attention of applicants is drawn to Sub-section (t) of section 684 of the Companies
Act, 1956 (hereinafter referred to as 'ACI') which is reproduced below :-

ANY PERSON WHO :

a) Makes in a fictitious name application to a Company for acquiring or subscribing
Jor any Shares therein, or

b) Otherwise induces a Company to allot or regisler any transfer of shares therein
to him or any othel person in fictitous name.

Shall be punishable with imprisonment for a term which may extend to five years.

SHARE CAPITAL :

,4.uthorised:
Rs.

25,00,000

7,000

24,43,O00

97,300 Equity shares of Rs. 10/- each are reserved tor allotment to
Directors, subscribers, their friends and associates at par for cash 9,73,000

Now o{fered to the public lor subscription for cash at par in
terms of this prospectus

1,47,000 Equity Shares of Rs. 10/- each 14,70,000
TERMS OF' PAYMENT ._

Per Equity Share ,
On application

On allotment

SUBSCRIPTION LIST OPENS ON_2I-2.T983
EARLIEST CLOSING_ D A"TE,_24.2.1983

J

2,50,000 Equity shares of Rs. 10/- each

Issued, Subscribed and paid up :

700 Equity Shares of Rs. 10/- each fully paid up in cash

Present Issue for cash at par

2,44,300 Equity Shares ol Hs. 10/- each

Out of the preseBt issue :

Fs.2-50
Rs. 7-50



Application may be made only by residents in India and from non-resident Indian
persons of Indian origin residing abroad and must be for a minimum of fifty shares or
multiples thereof.

Applications must be made on the form accompanying the Prospectus and in
accordance with the instructions contained in the form, and will be refused if not so made.
The shares hereby issued are subject to the term ofthis Prospectus, the said application
form and the Memorandum and Articles of Association of the Company.

The Equity Shares now being issued will rank pari passu in all respects with tlie
existing Equity Shares of the Company.

Applicants should submit only one application (and not more than one) for the
total number of shares required. Application may be made in single or joint names (not
more than three). Two or more applications in single and or joint names rvill be deemed
to be multiple applications if the sole and/or nrst applicant is one of the same. The Board
of Directors reserve their right to reject io its absolute discretion, all or any multiple
applications. There are no Preference Shares.

Application Forms from non-resident Indian persons of Indian origin residing
abroad, properly completed together with remittance from abroad towards the amount
payable on application through approved Banking Channel or out of funds held in the
non-residetrt (external) account along y,,ith documertary evidence in this behalf must be
delivered before-closing of the subscription list to any of the Banks to the issue named in
the prospectus at any of the branches at the places mentioned against their names in the
application form.

The Company, as required by the Reserve Bank of India, shall apply to the Reserve
Bank of India for its permission in the matrner prescribed by the Reserve Bank of India
to accept such application from non-resident Indian person of Indian Origin residing abroad.
Non-resident Indian persons of lndian origin abroad need not apply direct to Reserve Bank
of India for permission to purchase shares of the Company.

The application forms properly completed together with the amount payable on
application at the rate of Rs. 2.50 per share must be lodged on or before the closing of
banking hours on the closing date of the subscription list witb the Bankers to the issue
named hereunder at any of their branches and ofices mentioned on the application form.
No receipts will be issued for the application money. However the Bankers to the issue
will acknowledge their receipt of the application by stamping and returning to the applicant
the perforated acknowledgement slip at the bottom of such application forms.

Payment may be made in cash or by cheque or draft. Cheque or Draft should be
drawn on a Schedule Bank inctuded in the Second Schedule to the Reserve Bank of India
Act 1934 or any bank which is member or sub-member of Clearing House located at the
particular place where the application is tendered. Application tendeled with outstation

(3 )



cheques will be liable to be rejected. Cheques or drafts should be made payable to the
bankers to the issue and marked "A/C. LIDO Equity issue", and crossed ',A/C
Payee only."

A separate cheque or draft must accompany each application form. A receipt will
be issued for application money in the perforated space of the application form and final
acknowledgement will be made by despatch of Letter of Allotment or Share Certiflcate or
Letter of Regret withir two months ftom the date o[ closing of the Subscription list. Where
a letter of Allotment is issued to notily the allotment, Share Certificate will be ready for'
delivery in exchange for the letter of allotment within three months from the date of
Allotment. The Directors reserve the right to accept or reject any application in whole or
in part without assigning any reason.

Where an application is rejected in full the whole of the application money received
and where an application is rejected in part the balance of the application money received
will be relunded simultaneously with the despatch of Letter of Allotment or Share Certi-
ficate. No interest will be paid in respect of money so refunded. Refund will be made by
cheques or Pay Order drawn on the Company's Bankers to the issue and will be payable at
par at all centres where thcre are recognised Stock Exchanges.

In the case of joint applications Refund, Pay Orders, if any, will be made in the name
of and all communications wrll be sent, to the applicant, whos6 name appears firs! on the
application form at the address given by him.

Application for shares must be made in the names of individuals, limited companies,
statutory corporations or institulioDs and not in the names of minors, partncrship firms, or
a trust (unless the trust is registered under the Societies RegistratioD Act, and is authorised
by its Memorandum and Rules to hold Shares in a Company).

Copies of this Prospectus and Form of Application may be obtained from the
Brokers and Bankers named herein.

OBJECTS

Tte objocts of the Company are as set out in lhe Company's Memorandum of
Association, a printed copy of which is available for inspection. The main objects
inter-alia include:-

l. To carry the business of buyers, sellcrs, suppliers, traders, merchants, impor-
ters, exporters indentors, brokers, agents, assemblers, packers, stockists, distributors, fioan-
ciers, hire purchase and dealers of aod io all kiods of industrial and other gases Alcohol,
edibte and non-edible oils & fats, consumer goods, household goods, hardware & Stores,
plant & machinery stores, spare parts and accessories, commercial and manmade fibres,
textiles of all kinds readymade garments, wool, silk, hemp, flax and other fibres substances,

l-

(4)



I
I

I

hemp, flax and'other fibres substances, blankets aud any proclucts of cotton and yarn
and woolen textiles raw jute and jute products, cement, chemicals, plastics, building
materials and vehicles.

2. To cary on all or any of the business of financiers of iudustrial, commel-
cial aud other enterprises and general financiers, film financiers, producers, and distri-
butors and exhibitors, money-lenders, sahukars, trustees, real estate owners, land lords.
real estate agents, builders, underwriters, guarantors, hire purchase dealers. investors,
promoters, securities bonds, obligations, claims, licences and charges, land, buildings
houses, easements, negotiabre instruments, decrees, bookdebts, patents, factories mine-s,
industrial undertaking' business concerns, warehouses property and rights of alr kinds,
agricultural uoits, shops and godowns, business of insurance agents, trust company,
safe deposit company and such other business and acts, required in connection there-with to receive on deposit or borrow and raise money and to lend or deal withthe money either with or without interest or security provided the company shalt
not carry otr the busiress of Banking as deflned under the Banking Compauies Act.
1949.

3. To carry on the business of an investment Company and for that purpose
to invest in, acquire, sell, transfer, subscribe for, hold and otherwise dispose of and
invest in aoy shares securities, bonds, stocks, obligation issued or guaraoteed by any
company or companies constituted and carrying on business in India or elsewhere
and debentures' debenture-stocks, boDds, obrigatioos and securities issued and guaranteed
by any Government, state, sovereign, commissioners, central or provincial public
Body or authoritys supreme, municipal, local or otherrvise whether in India or else-
where either out of its own funds or out of funds that it might borrow.

MINIMUM SUBSCRIPTION

The minimum subscription in respect of the present issue wi, be subscription of
Rs. 3,67,500 being application money @ 2.50 per share on 1,47,000 equity shares of
Rs. l0/- each.

OBJECT OF THE PRESENT ISSUE

This issue is being made with the object of inviting public to participate in the Equity
Share Capital of the Company. The entire subscription rvill be utilised for tne Company,s
business.

EXPENSES OF THE ISSUE

The expenses of the issue are payable by the Company inclusive of brokerage, regis-tration, legal charges, Auditors, fees, bark charges, printing, distribulion and-puUliiity
estimated at Rs. 40,000/- to be met out of the p.o"".d, oi thi, ir.-u".

(s)



SNOTSNACE AND UNDERWRITING COMMISSION

Brokerage at the rate of 1 5 
o/o on the issue price will be paid to members of Stock

Exchanges; Brokers and Bankers named earlier in the Prospectus, in respict of shares

allotted as a result of applicatioos procured by them and bealing theil stamp, No commi-

ssion is payable to underwriter as no part of the issue has been underwritten'

ISSUE OTHERWISE THAN FOR CASH

' No issue o[ shares has been made by the Company otherwise than for cash'

ISSUE AT A PREMIUM

No amount has been paid. or is payable by way of premium on any share issued by the

company at any time.

OPTION TO SUBSCRIBE

The company has not entered into any contract or arrangements and does not at

presentploposetoenterintoaEycontractolallangementswherebyanyoptionorpfe.
ferential- right of any kind has been or is proposed to be given to any pelsou to subscribe

for any sharcs in the ComPanY'

INTEREST OF PRO\IOTORS & DIRECTORS

The Directors and Promotors are or DaJ' be deemed interested to the extent of

remuneration to which they als entitled under lhe .-"lmpatry's Articles of Association and

to the extent of any share in the company held bS ihem or \\ hich may be subsclibed by and

allottod to them'

DIRECTORS

Tbe company's Articles of Association provide that th3 Duiaixr o[ Directors of the

Company shall not be less than three and more than t\\ 
'l\e'

POWERS OF DIRECTORS

(i) subject to the provisions of the Act, the Board sball be entitled to exercise all

such power,, and to do in futtherence of its orje:rs, specified in the Memoran.

aum or Association for which the company is established, except such powers as

are required by the Act or tbe Memorandum or Ariicles of Association of the company

to be exercised or done by the company in Geoeral Meetiog. In exercising any such powers

o, aoiog any such acts or things, the board shall be subje;t to the provisiols contained in

that be;lf in the Memorandum or Articles of the Compaoy in any regulations not inconsis-

tent therewith and duly made thereunder, including regulation made by the Company in

general meeting.
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- (ii) Nb regulatioi mide by the Company in general meeting shall invalidate any
Irior act of the Board which would have been valid if that regulation had not been made.

REMUNERATION OF DIRECTORS

Each Director may be paid out of the funds of the Company for his services in attend-
ing Board meeting a fee iot exceediog Rs.250/- per meetiug of the Board of Directors
attended by him.

If any director, being willing, shall be called upon to perform extra services or to
make any special exertion for any of the purposes of the company or in giving special
attention to the business of the company or as a member of a committee of the Directors,
then subject to section$ 198, 309 and 310 and 314 of the Act, the Directors m3y remutrerate
the direotor so doing either by a fixed percentago of profits or otherwise and such remunera-
tion may be either in addirion to or in substitution for any other remuneration to which he
may be entitled.

QUALIFYING SHARE

A I)irector shall not be required to hold any sharo as qualification share.

MANAGING DIRECTORS

Subject to Scction 316 & 317 of the Act, the Board may from time to time appoint
one or lnore of their body to be Managing director or Managitrg directo$ of the Company,
and may, from time to time, remove him from office, and appoint another in his place but
his appointmetrt shall be subject to determinatiou ifso facto if he ceases from any cause to
be a director of the Company.

The remuncration of a managing director shall be such as may from time to time be
sanctioned by the Company subjeot to the provisions of section 309, 310 & 3l l of the Act.

The Managing directors shall not while he continues to hold that ofrce be subjected
to retirement by rotation and he shall not be reckoned as a director for the purpose of
determiring the retirement director or in fixing the number of directors to retire, subject to
the provisions of any contract between him and the company. He shall however, be
subjected to the same provisions as to resignation and removal as the other directors of the
Company and he shall ifso facto and immediately ceases to be a managing director, if he
ceases to hold the offi.ce of the director from any cause.

The Company has not so far appointed any Managing director ancl do not huve lry
proposal at the present to meke such appointment.

BORROWING POWERS

(a) Subject to the provisions of the Act and these Articles and without prejudice
to the Powers confered by these Articles, the Directors shall have thg power from time to
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time at their discretion to accept deposits from members ofthe Coidpany either in advance
of calls or otherwise and generally to raise or borrorv or secur€ the payment of any sum of
money for the purposes of the Company, provided that the aggregate of the amount borrowed
(apart from temporary loans as defined io Section 293 olthe Act obtained from the Com-
paoy's bankers in the ordinary course ofbusiness) and remaiaing outstanding and undis-
charged at that time, shall not without the consent o[ thi Compaoy in general meeting,

exceed the aggregate of the paid up capital of the Compael' and its free reserves, that is to
say reserves not set apart for any specifi: p.rrpo:e.

(b) Subject to the provisions of the Act aod alese \rriclei, the Board may raise afld
secure ths payment ot repayment of such sum or :ums in suctl manotr and upon such terms

and conditions in all respect as thinks fit and its pariicul.:r bl the issu: ofbonds, perpe-

tual or redeemable debentures, debenture stock or any mortgag3 or cherge or other security

on the whole or any part of the property of the companl (both pre.etrt anJ future) iDcludi0g

its uncalled capital for the time being.

CLASSES OF SHARES AND THEIR RESPECTI\'E RIGHTS

The Authorised Share Capital of the Company is Rs. 25,00,000. - d:1iJed irto 2,50,000

Equity Shares of Rs. l0^ each, There is no other class ofshares in the compaoy. The

Company may increase or reduce the capital and divide th: shares of the *pital for the time

being into seversl classes with such preferential rights or privileges and conlitions including
the power to create preference shares in accordance with the Articl.s of -{s:..ci.ition. Sub-
ject to the Articles 6f Association, the profits of the Companv shall be iirisiirle among the

members in proportion to the amount of capital paid up on the sharej hell by them respec-

tively. If any share is issued on terms providing that it shall rank fcr dividend as from a

particular date, such share will rank lor dividend accordingly'

VOTING RIGHTS

Subject to the provisions of the Act and the Articles \ oles may b: giveu either per-

sonally or by proxy or in the case of a Body Corporat: also b-' : repr.seotative duly autho-

rised under section 187 of the Act and Article 68 theieof.

Subject to the provisions ol the Act (and particul-r:I} ofSection 87,89 aod 92(2)

thereof) and of the Articles-

(l) Upon a show of hands every member holding eq'.ritl sh:res and entitled to yote

and present in person shall have one vote.

(2) Upon a poll the voting rights ol every m:mber holJing equity shares and entitled

to vote and present in person (including a body corporate present as aloresaid) or by proxy

shall be in proportion to his share in the paid-up equitl' caoital ol the Company.

TRANSFER OF SHARES

Subject to the provisions of Section lll of the Act or any statutory modifi-
cation of the said provisions for the time b:ing in force, tile Directors may, at their

I

(y
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oEr ab'sorute and uncontro[ed discretion and without assigning any reason declinero rrgister or acknowledge atry transfer of shares and in particular may so declineb any case in which the Company has lien upon the shares or any of them brslilst aDy moneys in respect of the shares desired to be transferred or any of them remain
unpaid or unless the transfer is approved by the directors and such refusal shall Dot be
efi'ected by the fact that the proposed transferee is already a member. The registration of a
transfer shall be conclusive evidence of the approval of the directors of the transfer. Regis-
*ation of a transfer sharl not be refused on the ground of the transfer or being either arone
or jointly with any other person or persons indebted to the company on any account what-
soever, except a lien on shares.

RETURN OF CAPITAL

(l) If the Company shall be wound up, tbe Liquidator may, with the sanction of a
Special Resolution of the Company and any other sanction required by the Act, divide
amongst the members, in specie or in kind, any part ol the assets of the company, whether
they shall consist of property, of the same kind or not.

(2) For the purpose aforesaid, the Liquidator may set such value as he deems fair
upon any property to be divided as aforesaid and may determine how such division shall be
carried out as between the members or diffcrent classes of members

(3) The Liquidator may, with the like
in trustees upon such trusts for the beneflt of the
the like sanction, thinks flt, but so that no member
or other securities whereon there is any liability.

sanction, vest any part of such assets
contributories as tle Liquidator, with
shall be compelled to accept any shares

t

MODIFICATION OF RIGHTS

All or aoy of the rights, privileges attached to each class of shares may be varied,
modified, commuted, affected, abrogated or dealt with in the manner and subj€ct to the
provisions of the Companies Act, 1956, and Articles of the Compauy.

LIEN

The Company shall have a first and paramount lien upon every share not being fully
paid up for moneys called or payable at fixed time in respect of such shares whether the
time for payment thereof shall have actually arrived or not. such lien shall extend to all
dividends from time to time declared in respect of such shares and to the proceeds ol sale of
such shares.

REVALUATION OF ASSETS AND CAPITALISATION OF RESERYES

There has beeo no revaruation of assets or capiralisation or Reserves of the company
since incorporatioo.

(e)



MATERIAL CONTRACTS

' No Contract (not being cootrasts entercd into the ordinary course of business carried

onbytheCompary.orenteredintomdethantwoyearsbeforethedateofprospectus)
whichmaybedeemetlmatlrirl.bavebeenorareproposedtobeenteredintobythe
Company.

: INDEMN ITY

i) Memorandum and Articles of Associatirn-

ii) Certificate for Incorporation.

v)

Certificate for Conmencement of Busitress.

Report of Auditors ol the ComI!8Dy.

Consents of Bankers, Auditors and Brokers.

PREVIOUS COMMISSION BROKERAGE AND DISCOUNT ON SIIARE!

Save for the brokerage payable as mentioned above, no sums have been paid within

two years of the date of the prospectus or since incorporation of the Company are payable

as commission for subscribing for or procuring or agreeitrg to Procure subscription for any

shares or debentures of the Company.

( l0)

(a)SubjecttotheprovisionsofSection20toftheAcleveryDirector'Manager,
Secretary and other oflcer or employee of the conpeoy sh:Il beindemnified by the Company

against and it shalt be iluty of directors to pay our of faads of the compatry all costs' losses

uid .*p.rr., (iDcluding travelling expenses) which any och director' maoager' secretary or

offi"", o. 
"mpioy"e 

may incrrr or become tiable to by rcaro o,f es:r contract entered into or

act or deed done by him as such director, naaager, sutrry or otrcar or employee or in
any way in the discbatge of the duties,

(b) Subject as aforesaid every director, m'n'!cf, lEetary or other officcr or

employee of the company shall be indemnified against ,tt [.riliq iocarred by. them of him

in defending any proceeding whether civil or c.riminal in rtiL judgemcnt is given in their

or his favour or in which he is acquited or dischargcd or ir cooffction Pith any aPplication

under section 633 of the Act in which relief is given to hi"t by tbc courL

INSPECTION OF DOCUXENIS

Documents referred to below may be inspectcd rf fu R€gistered Ofrce of the

Company between ll a.m.to2p.m on any workingday (crcsPr Saturdays and holidays)

for a period of fourteen days from the date of publicatim of gospectus or uotil the closing

of the subscriPtion list whichever is earlier :-

iiD
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OTEEB. STATI.ITORY AND GENERAL INFORMATION

Hf I xrlr 651."1" of the Compatry

- fb_Cmpany .was i ncorporated on l8th January. 198! in the State of West Bengal* tL Cmpanies Act, 1956 and obtained the Commlncement of business Certificate inf &y rf laauary, 1983.

ttJeoes, Fatber's Names, Address and Occupations of the Signatories to thehca&m of Associalion of the Company and the Number of Shares su"bscribed for byd afttem are set out below :

Name, Father's Name, Address and
Occupation of the Subscribers

1. ARUN KUMAR LADIA
S/o. Shri Sanwar Mal Ladia
14/6, Sovaram Bysack Street,
Calcutra-700 070
Occupation : Business

2. SHANKAR LAL JAIN
S/o. Late Harsha Mal Jain
18A, Ramkanta Bose Street
Calcutta
Occupation : Business

3. ASHOK KUMAR KHOJI
S/o. Lare Ramiilal Khoii
10/1 D, Lal Bazar Steet,
Calcutta-700 001
Occupation : Business

4. LAKSHMENDRA KUMAR AGARWAL
S/o. Sri Madan Lal Agarwal
269, Lake Town, Block 'B'
Calcutta-700 055
Occupation : Business

UMA SHANKAR AGARWAL
S/o. Shri Madan Lal Agarwal
269, Lake Town, Block 'B'
Calcutta-700 055
Occupation : Business

PRADIP KUMAR AGARWAL
S/o. Shri Basudeo Ladsaria
269, Lake Town, Block 'B'
Calcutta-700 055
Occupation : Bdsiness

SMT. KUSUM AGARWAL
W/o. Shri Lakshmendra Kumar Agarwal
269, Lake Town, Bloc k 'B'
Calcutta-700 055
Occupation : Business

5.

6.

7.

Number of Equity
Shares taken by
each Subscriber

100

100

1(0

100

100

100

100

700

( 11 )
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l.

DIRECTORS:

Shri Arun Kumar Ladia
S/o.. Shri Shaukar Lal Ladia
14/6, Sovaram Bysack Stree!
Calcutta-700 070
Business

Shri Shanlar Lal Jain
S/o- Late Ilarsha Mal Jain
l8,{. Ramakanta Bose Street,

Calcutta
Busiaess

Shri Ashok Kumat Khoji
S/o. Late Ramjilal Khoji
10/lD, Lall Bazar Street,

Calcutta-700 001

Business.

BANKERS TO THE ISSUE :

Punjab National Bank
8, Lyons Range,

calcutta-700 001

and their main offices at :
Agra, Allahabad, Ahmedabad, Bangalore,

Bombay, Coimbatore, Jammu, Kanpur
Lucknow, Madurai, Madras, Cochin, Hyde-

rabad, Indore, Jaipur, Jabalpur, New Delhi,

Nagpur, Pune, Srinagar and Vararasi.

BROKERS TO TIIE ISSUE :

CALCUTTA :

Khemka & ComPanY

16l/1, L4ahatma Gandhi Road,

Calcutta-?00 001.

Gourdhandas LakshminaraYan

32, Baranashi Ghosh Street'

Calcutta-7oo 007.

KANPUR:
Jhanwar Bros'
17, Stock Exchange,

l4176, Civil Lines,

Kanpur.

BOMBAY:
Alkesh Dinesh Mody
924, Stock Excbange Tower,
Dalal Street,
Bombay-400 023

DELHI :
Raja Ram Bhasin & Co.
Jewan Mansion
8/4, Desh Bandhu Gupta Road,
New Delhi-l l0 00I.

MADRAS:
Kothari & Sons

112, Nungambakkam High Road,
Madras-600 034.

l lz)



COCEIN:

A-A'Im&Co.
Cogrcss Eouse,
Eoqitaf Road,
Frulmlam
Cochin{E2 0t l

BANGALORE:

L K- S. Murthy & Co.
No 17, Third Floor,
Kempegowda Road,
Bangalore-560 009

AIIMEDABAD:

Champaktal Bhailal Chokshi
225212, Mahvat poll,
Manek Chowk,
Ahmedabad-380 001.

HYDERABAD

Laxminarayan Rathi
4-5.-173 & 174, Eashmat Gunj.
Sultan Bazar,
Hyderabad-500 001 (A. p.)

INDORE:

Govind Das Shri Kishan Agrawal
97,M.T. Cloth Market,
lndore-4i2 002

AUDITORS :

Shri K. C. Gupta

10/lD, Lall Bazar Street,
Calcutta-?00 001

NO PART OF THE ISSUE IS UNDERWRITTEN
MANAGEMENT

The Company is managed by its Board of Directors. All the Directors of theCompany are well experienced in Commercial and Business fi;ld_

TA X BENEFITS
i) The Company and in case where member of the Company who are themselvescompanies shall be entitled to the benefits to total exemption from Sur-tax andpartial exemption from Income-tax on dividends received by them ffom this Com-pany to the extent provided under Section g0 M of thc lncome-tax Act, 196I.

ii) The members ofthe company being individuars shall be entired to craim deductionfrom their total income
items i ncru din g ai,iae,ato ;1"J- i::Tj ::,,#:"ffi :: il::::",,l:JlT,T:
Itrcome-tax Act, and

iii) Members shall be entitled to exemption from Wealth Tax on Specified financialassets lo the extent of Rs. 1.65 Lacs, including Shares in the Company undef Section5(lA) ofthe Wealth Tax Act, t957.
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AI,'DITORS' REPORT

To
Tte Directors'
M/s. LIDO COMMERCIAL COMPANY LIMITED
I, Balaram Dey Street,
Calcutta-7oo 006

Dear Sirs,

We have examined the Books bf Account of M/s. LIDO COMMERCIAL COMPANY
LIMITED for the periotl froe,l8th January, 1983 (the date of incorporation) to 25th

January, 1983 and in accordance.with the provisions of clause 24(2) (a) and (b) of Part II of
Schedule II of the Companies Act, f956 we are to report as follows :-

l. Profit & Loss Acout :
The Company has lot starlcd the business activities during the above period.

2. Assets anil Liabilities:

1. Cutrent Assets, Ieier I Aiverces :

A. Current Assets :

Cash in hand (as certifial)

Miscellnneous Expenditrc :

(To the extent not written off or adjusted)

Preliminary Expenses 12,640

16,000

3,360

Representeil by :

Shar€ Clpital :

700 Equity Shares of Rs. 10/- each

Unsecureil Loan :

(Fron a Director)

l0/lD, Lall Bazar Street,

Calcutta-700 001.

Daled 27th Jaouary, 1983

7,000

9,000

16,000

3, We further report that the Company has not declared aoy dividend sioce its incorporation.

K. C. GUPTA

Chartered Accountantg

Proprietor,
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CONSENTS

Cdtsenrs in writing of 
. 
the Bankers to the issue, Auditors, and Brokers tod - dldr respective capacities have been obtained anO iit"o with the Registrar of Com-flrs W€st Bengal, as reouired b.v the Companies act, igSO, and have not beenrit:6t. n. Shri K, C. Gupta, have given his 

"on""ni ,o the issue of thishoroctus with the incrusion herein of the report in ti" to^ and conrext in which it4Erears and such consent has not been withdrawn.

pREL[\iltNARy EXpENSES

The 6rn6un1 of preriminary expenses incruding the issue expenses has been estimatedto be Rs. 75,000. Expenses amounting to Rs. 9,000 were borne by a promoter/director
which the Company is liable to reinrburse.

CAPITAL OUILAY

The Capital outlay of the Company,s Business
follows:-

Working Capital
Expenses to lhe issue and
other Preliminary expense

The above capital
be met as follows :-

lssued, Subscribed
paid up capital

Pr€sent issue

I, Bairam Dey Street,
calcu a-700 006
Dated the 31st January, 1983

(15)

as stated herein is estimated as

Rs.

23,75,000

7s,000

24,50,000

r.

I

I

)

SOUBCE OF FINANCE

outlay of the compsny's business as staled herein is estimated to

Rs.

7,000

24,43,No

24,50,000

ARUN KUMAR LADIA
SHANKAR LAL JA|N ) Directors
ASHOK KUMAR KHOJI 

,

!


