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Lancing Investment Limited
(Incorporated on the l4th May 1981 under the Companies Act, 1956)

PUBLIC ISSUE OF I,2O,OOO EQUITY SHARES OF RS.IOl- AT PAR

THIS ISSUE OF EQUITY SHARES
IS WITHIN THE EXEMPTION LIMIT
OF RS.sO LACS UNDER THE CAPITAL
ISSUE (EXEMPTION) ORDER 1969. A
COPY OF THIS PROSPECTUS,
HAVING ATTACHED THERETO THE
DOCUMENTS REQUIRED TO BE
FILED UNDER SECTION 60 OF THE
COMPANIES ACT, 1956 HAS BEEN

. DEI,IVERED FOR'RECISTRATION

TO THE REGISTRAR OF COMPANIES,
WEST BENGAL.

AN APPLICATION WILL BEMADE
TO THE CALCUTTA STOCKI
EXCHANGE ASSOC IATION LIMITED,
FOR PERMISSION TO DEAL IN AND
FOR OFFICIAL QUOTATION FOR
THE EQUITY SHARES OF THE
COMPANY.

r /r

THE SUBSCRIPTION LIST WILL
OPEN AT THE COMMENCEMENT OF,.BANKING HOURS ON MONDAY THE
I9TH OCTOBER AND WILL CLOSE
AT THE CLOSE OF BAIIKING HOURS
oN TTTU.RSDAY THE 29TH OCTOBER
OR EARI*IER, AT THE DISCRETION
oF THE BOARD OF DIRECTORS,,
BUT NOT BEtrORE THE CLOSE OF
BANKTNG HOURS ON WEDNESDAY
THE 2TST OCTOBER'81.

Altention of applicants is drawn lo Sub-section ll ) of section 68A of
the Companies Ad. 1956 lhereinafter referred to as .Act'l which is
reproduced belo$':.

ANY PERSON WHO:

a) Males in a fictitious nanle applicaiion ro a Company for acqniring
or subscribing [or any Shares rherein. or

b) Otherwise induces a Company lo allot, or regis(er or ransfer of
shares therein to hinr. or any other person in ficririous name

Sholl be punishable \I.ith inrprisonment for a term which may extend
to five years.
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Aseparate chequeordraft must accompany each application form. Areceipl,will be issued for.applicarion money in rhe peilorored spoce rt
rne apptrcdrcn.[orm al1d final aclno$ledgement willbe made by disparchol L€tler of Allolmenl or Share Cerritiiate or ktrer of Regret uirnin
:w9 

mo:tt-h: from rhe dare o[ ctosing ut rhe Subscriprion ri.i U r,.r" 
"telrer o[ Allolment is i\sued to nr,tify th( allurn)ent. Share Cerrificurr

wrll be ready for deliver) jn err.hrngr tor the leller uf allornlenr $jrhin
lhree monlhs from the dale of All,,tnrenr. Thr Direcrors reser!c lhe
right to accepr or reject any applicarion in rvhile or in p"i, *iif,,,ui
assrgnlng any reason.

Where an application is rejected in luli rhe whoie of the appliatjon
money returned anrl where an application i\ rejecred in parr rhe 6al.rnce
o[ the applica(ion money received * ill be refunded simulraneously * iih
the despatch of Lelrer oi Allormenr or Share Certificare. No intere'st wiii
be paid in rerpecr ol muney \o relunded. Refund will be made by chequ(
or Pay Order drawn on rhe Companv r Bankers ro rhe issue a;d l*ill b(
payable at parar allcentreswhere rheie are recognised Stock Exchanges.

ln the case of joint applicarions Refund pav Orders, if any, will be
made in the name of one and all conlmunications will be sent, to the
applicant whose name appears firsr on the application form at the address
given by him.

Application for Shares musl be made in the names of individuals.
Iimited compantes. starutory corporations or insritulions and not in lhe
nanles ol minors. pa nership firm. or a trust tunless the trust is registered
under the Socielies Regilrraiion Acr. and is authorised br ir Memoiandum
and Rules to hold Shares in a Compan]).

. Copier^of t}is Prospectu\ and form o[ Applicarion may be obrained
in,m rhe Brolers and Banker\ named herein

Rs.25,00,000

8,00,000

12,00,000

Rs. 2,50

Rs.7.50

t

-":E .j3::on may be made only by Residenrs in India and from non,
':.:,.:e-: ::'rdian perons of lndian origin residing abroad musr be for a_ _ - -- ,.1 fiilv shares or muhiples thereof.

:-::-jiuons must be made on lhe form accompanying the prospectus
r_.::: a.cordance \r,ith rhe instructions contained in the form a;d will:i :.iused ii Dot so made. The shares hareby issued are subjec! to the
::::s ri rhis Prospecrus, the said application from and the IlemoraMunl
.:J Articles ot Assocration of the Company.

The Equily Sharesnow being issuedwill rank paripassu in all respecrs
-.:h rhe exisring Equity Shares of the Company.

{pplicrnrs shuuld submit onl) one applicarion land nor more than_< forrheror.ll number of shares required. Applicalion n)a.l bemade
I lingle orjoint names lnor more than three). Two or more applicarions
. single and orjoint names will be deemed to be multiple application if

:-r. sole and/orfirst applicant is one and the same. The Board o1Direcrors
'.ierve their right to reject in its absolute discretion. all or any multiple
.:plications. There are no Preference Shares.

Application Forms from non-residenl Indian persons of lndian origin
_.5iding abroad, properly complered together \yith remittance from abr&d
'_.ud.ds the am,.unt payahle on application through approved BanLing

hdr nel or uur uf IunJ\ held rn the non-residenr lerternaly accouni
i,]ng with documen[an evidence in this behalf must be delivered before
:losing oi rhe subscriprion lisl to any of lhe Banks to rhe issue named in
'he prospectls at any of the branches ar rhe places mentioned against
'neir names in the application form.

The Company, as required by the Reserve Bank ol India. shall apply
::' rhe Reser,-e Bank of India for ils permission in the nranner ptescribed-! the Reserve Bank of India to accepr such application irom non-
5rJenr Indian person ol Indian Origin residing abroad. Non-resident

:iijan persons of Indian origin residing abroad need not apply direcr to: ..._n e Bank of Indiafor permission to purchase shares of rhe Compan!.
ihe application form properly filled together with the amount palable

:: appljcation at the rate of Rs.2.50 per share must be lodged on o._Ei.,rc the closing of banking hours on the clo\ing daie of rhe subscripuon
.sr *ith the Bankers to lhe issue named hereunder at their branches and
.ifrces mentioned on the application form. No receipts will be issued for
:he application rEoney. However the Bankers tothe issue will acknouledge
iher receiptof theapplication by stamping and returning to the applicant
rhe perforated acknowledgenrent slip at the bolom of such applic:Iion

Pavment may be made in cash or by cheque or draf(. Cheque or Drafr
ihould be drawn on a Scheduled Bank included in the Second Schedule
to fte Resene Bank of India Act. 1934 or anv bank which is Brember.)r
'Jb-member of Cledring House locared ar rhipe iculrr pla(e $ her( r'rL
applicalion is tendered. Applicarion tendered with out-starion cheque!
* ill be liable ro be retecred. Cheques or drafts should be ntade pavable
to lhe banker Io rhe issue aforesaid with whom the applicari()n is lodgoJ
and marked A c. LANCINC INVESTI4ENT LIIV,ITED-Equirt- Is\uc'
and crossed A,c. Payee onlv -

DIRECTORS:

Sh.i lelh Mal Sharma
S, C). Late Baichand Sharma
12, Old Post Office Sr,
Calcutra-700 ml.
Other directorship - Nu Slores lp) Lrd.
Shri Pradyor Chand Sethia
S;'o Shri Kesharichand Sethia
Feeder Road
P.O. Shyamnagar
Dist. 2.1 Parganas.

Shri Bajranglal Bhansali
S/o Shri Chandanmal Bhansali
2, Raja Woodmunr Streer.
Calcutta-?oo 001.

REGISTERED OFFICE:

12, Old Post Office Stret,
Calcutta-700 001.

BANIGRS TO THE COMPANY,

Grindlays Bank Limited.
6, Church Lane,
Calcutta-7m ml.
BAMENSTO THE ISSUE:

,^V ira(a Bank
Biabourne Roa.i Braneh
I e 2, flld Coufl Hou(e sr Curner.
Calcutta

BROKERS TO THE ISSUEI

Ale<dribad

----{, s Chanrpaklal Bhailal Chokshi
Near Share Bazar. Manek Chowk
Ahmedahad-.180tX)l

(Servica)

(Servic€)

(Service)
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AUDTTOdS REPORT

\Ae hate examined Ihe books of accounls of M \' LANCINC

IN"Esti4;i;(flMIiED ror the-period rrom l+rh Mav' lq8l tDare

Ii-3.*rfi."l,. Znd Augusl lc8l-and found the same to be conect'

In accoiJance\ ith lhe requrrenrentsol ctause 2{l2rof Pan Il of schedulr

ii ffi"?"rpuni.. l'ct t956 \re reporr as follows :

1. PROFTT & LOSS ACCOUNT {PROVISIONAL} :

l't*'';,*'t;t",t*l!i+Tf,#'"*5FJ'Iir,fffi
1981. The working resuhs for the perloo I

August, 1981 are as under : 
R$

, M/s Bairal8lal Mahabir Prasad'
+ t5. tndia Exchange Place'

Calc'rtta-?9001

Cochts' 
-

M'/iMathew & co"
- ' Emakulam'' Cochin6820l I

,Delht

a/ Mls Bharat Bhusrur & Co- 
H45. Connaught Place'

Newrelhi-110001

E dersbed

-, ir4 /s Laxmioarayan Rathi'
V q-5't13, Hashmat Gunj'

sultan Bazar,
HYderabad-500001

lndore.'
Mls y'ushkarlal Ghudawala'

dBada Satala'
Yndore452002

Mlikas
#s V.S.Krishnaswami & Co"

. 25. Armenian Streer,
- Madras60000l

luDlToRs
1M s Chaudhary Agarwal &Co''

- ?/1. B"brlul Lnn..
Calcutta.

2. ASSETS AND LIABILITIES I

*. i,..,*, **. that the.assers and.liaili:fi ;tJ:ilfftffi'ri
ffiffi i*,;i1."i1s$;si.'':i'if r:*j
The AsseB and Liabilities have been arrn

."t#;;;;;;. t" 'ur 
opinion aPpropriate'

INCOME

Inrerest Accrued

EXPENDITURES

BALANCE

3J70=s6
333=00

3131=56

4.01I =40

53J80=m
5'l,191=40

?2s,m=m

3J1O=,'6

10,8?5=(O

1,Yl,431=56

15,000=00

1,A,$7 =56

7,11,500=00

,17.500=00

3.437=00

? .62.4-17 = 56

ASSETS

I. CURREM ASSETS &
l. CUnnrXr aSSms '
Cash in hand

with scheduled Bank

Grindlays Bank Lld

t0Alls & ADVANCES I

B. LOANS & ADVANCES. :

(lrans unsecured @nsidered goo(r'

Inrerest Accrued on ['ans

*.,u*lttl*ln,'H.Y.ilYJf '

Prelialnrry Expenses

LESS : LIABILITIES I

[1. Cutrert Liabililies

BEPRESB{TEI) BY SIIARE HOIDER'S FIjND I

(At ;-r.llJ E{uil! shars {rf Rs l0 -

each-FuHr PaiJ uP

lB) Share Application \{onel

{C) Profit and Loss A'!'ount

NO PART OF THE ISSUE IS UNDERWRITTEN

Mantgeme t:

."*i{'+it*ul'*i.[T,'"'3:lH:i:i:;t'iffi?::i"JlJ:
Tax Benellts:

; ln::,r,:.'xru:li{illi:#r}i*,iiH::rl.:xi;ifs

*ii$J':'"'',ifl l5T i:lliit"*r ": 
ltt' 

*i*' p'' ia"a

'*+*rs**t**l*t*l'g:liry
" "H#lir,iii.j{::i'fi.+'T[i ii$:],li'l :lix':t'r' " 

.'''

NO fES :l As lhe Compan) has not completed first financial year &

ilr".lrii"".a pi'"rii e i-* Accounr hare be€n drawn upro 22nd Augusr'

1981.

2. An ad\ance uas raten b1 't'S:Tl:t'"f"[.efl.tjl;[iJ:liX"r:::
Preli inary E\penses '\ hrch !l a5 sho\ nrn

liabilities.
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: 'r.x[E\tr.:
, ::,:!_ = -j1 a :...:i ieclared b]. the Company since its incorporation'

Yours faithfully,
For CHOUDHRY AGRAwAL & CO

:":r. .i' -r. i

.s@. :: ::": :=l '-: August. 1981.

The Obirt of the Company are as set out in the Companies Memorandum
of Association, a printed copy of which is available for inspection. The
main otjects of the Company are :

MAIN OBIECTS : TO BE PURSUED ON INCORPORATION

1. To carry on, as its principal business, the business of lnvestment
Company and to invest in and acquire and h;ld and otherwise deal in
shares, stocks. debentures. debenture stocks. bonds. obligations and
securities issued or guaranteed by any Conlpany constituted or carrying
on business in India or elsewhere and debenlures, debentllre stocks,
bonds, obligations and securities issued orguaranteed by any government,
Stale, dominion sovereign. ruler. commissioner, public body or authority
supreme, mun icipal, local or ot herwise. w het her in I nd ia or elsew here.

2. To acquire any such shares. stocks, debentures, debenture stocks.
bonds, obliSations or securities. by original subscriptioll, Participation
in syndicates, tender, purchase. exchange or otherwise and to subscdbe
for the same, either conditionally or otherwise, and to guarantee the
subscription thereof and to exercise and enforce all riShts and powers
conferred by or incidental to the ownership thereof.

3. Tovary and olher*ise dispose of , sell, exchange, transfer or alienate
any of the Compan] s investments and those mentioned in (l)and i2)

,1. To deal with and invest the moneys of the Company in such manner
and upon such securilies as shall from time to time be thought necessary

or for the benefit ofthe company. and to lend advance or deposit money
securities and property with or without any change, interest or security
to or with such persons and to receive and accept deposits advances and
loans on such terms and condilions as may be thought expedient and in

thal the Company shall nol carry on the business of Banking as defined
in the Banking Companies Act. 1949.

5. To act asSuarantors, brokers, agents, executors, administralors and
nomioees for any pelson, firm. Company, Uldy corPorate, trust, institution
association, society or any other organisation whalsoever and to work
and perlorm and undertake the formation, supervision and control of
any business or operalion of any person, firm, company, body corporate,
trust, institution, associalion. society or any other organisation whatsoever.

6. To carry on business as financiers. concessionaries and to undertake.
and car.y on, and execute all kinds of iinancial commercial and trading
operalions and to discount, buy. sell and deal in bills, notes warrants,
coupons. suiis and decrees for money Sranted by any court in the Union
oi lndia and other negotiable or lransferable securities or documents

?. To guarantee the payment of money unseculed or secured by or
payable under or in respecl ofshares, promissory notes, bonds,debenture
itock, contracts, mortgages, charges, obligations or secudties of any

company of any authoiity, supreme, municipal. local or olherwise and

to g;arantte the performance of the obliSations of aod interest on any

slock, shares or securities-

8. To carry on the business of buyers and sellers of and dealers in and

manufacturers of gunny, hessian, Terpoline cloth, jute, jute cuttings'
jute rejections, juti yarn, cotton yarn, cotton cloth, terelene, any other
iype oi cloth and any other fibres materials, hides, skins, oil seeds, tea'

chemical, Ieather goods, iron, steel and produce any goods or merchandise

made thereof.

9. To acquire. purchase, sell' transfer, ler out and otherwise deal in

land buildings, plints, patents and all kinds of moveable and immoveable

propertiest and !o act as promolcrs, underwriters' contractors. agents.

and hire?urchase merchants.

Obiect ol lbe Prescht ls.su.

The objects of the proposed issue of I '20,000 Equity Shares of the
apsreeate face value of Rs l2.m.mo'- are to augmenl the working

re-riuices & capital requrremenl of the Company. in addition to meeting

rhe expcnses o[ lhe Issue.

Chartered Accountants,

(P.K,AGRAWAI)
Paitner.

:,: :Ehts of the holder of the Preference Shares of the

.=-. J. .qii,l Shareholders shall be entitled to be repaid the

,_ -. . .=--':-:. p.id up on such shares and all surplus asse6 therealter

- :.!tEr SI\IITORY AND GENERAL INFORMATION

r=.re.lrba & Main Obiecls ol the Company'
*:a :-'inpanv was incorporated on 14th May 1981 in the State of

' s =.a: 
,naer rfre Companies Ac! 1956 and ohained the Cornmencqnent

: :-:::is Cenificate on 18th luly' l98l'
\.-.!. Father's Names and Occupations of the Signatories to the

'.ta:roranaum of Association of the Company_ and lhe Number of Shares

i -:\.ribed for by each of them are set out belo* :

\.rme. Address DescriPtions
.: :1d Occupations of the
]rbGcribers

Pradyot Chand Sethia
S/O Kesharichand Selhia
Feeder Road,
P.O. Shyamnagar (24 Pgs)

(Service)

:, Sudhangsu Kumar Dutta
S/O Late Jagadish Ch Dutta
Rishi Bankim Sarani
Nava Palli
Barasat.

(Service)

l) Bairanglal Bhansali
s/o Chandanmal Bhansali
2. Raja Woodmunt Street.
Calcutta-7oo 001.

(Service)

,li Jethmal Sharma

:0

i0

50

liumber of Equity
Shares taken by
each Sub6criber

5)

S/o t ate Balchand Sharma
12. Old Posl Office SIreel.
Calcutra-?m 001.

(SerYice)

Jayanta Bagchi,
S/b Late J.B.Bagchi
9. Rash Behari Avenue'
Calcutta-?00 026

(Service)

Birdhichand Surana
S,/o Amarchand surana
l/1, Dayal Bane{ee Road,
Sibpore iHowrah)

(Advocate)

Bhagwaldas Shaw
s/o Late Budh Shaw
l2l4, Doctor Gangadhar Mukheriee Rd

Howrah. Total:
(Service)

6)

1l

50

50

350



tlhSlcridm:
Thc Ehimu[r srb6crbti)n in rcspe.t of the preselt issue will be

subecriptix of 120,ffi Equity Sh.E€s ofiacd to ttc public under riis
proepceus- Thc Dirctrors wil prococd to alot shar6 covrred by this
prE6pcctus on rec.ipt of the aEount to be paid 8t the time of application
for th€s. sbar6 i.c. Rs3,m.m/.. The entire minimum sub6ctiption will
b€ utiliscd for thc Company's business

Erpcs oI tlc lrrc:
The erpeN€s of the issue are payable by the Company inclusive of

bro,k€r-age, l€gal charS€s, Auditorl and other f€es estimated at Rs.25,m/-
and ro b€ met out of the proceeds o[ this issue.

Srotctrgc ard Uldcr-fildrg CodmltslDn:

BroLeragc at the rate of I % on the issue price will b€ paid to Brokers
and Banle6 named earlier in this Procpectus, as well as to the members
of reco[Bniied Stock Exchangcs in India in rcspect of Share$ allotted as

a result of applications procured by them and bearing thcir stamp. No
commission is payable to under.writers, as no part of ihe issue has been
under-rvritten.

Isoe otherrrlsc ttel lor Crrh:

No issue of Shares has been made by the Company otherwise than fot
cash.

lNue .a r Pradlulr:

No amount has been paid or is payablc by way of premium on any
Share issued or agrced by the Compa[y at any time.

Opd,or to Slbrcdbe!

The Company has not entered into any conEact or aEangement and
does not at present propose to cnter into any contBct or aftangement
whereby any option or preferencial riSht of atry kind has be-en or is
proposed to be given to any person io subscribe for any share in the
Company.

Ch$ci ol Shr.t:
The Share Capita.l of the Company is Rs' 25,m,m divktcd hto2'50,m0

Equity Shares of Rs. t0/- each.

Rlghas ol lf,e EquLy Sh.rehold.t t

Subject to the provisions of $e Companies Act 1956 and to the
Articles of Association of the Company the prolits of the ComPany from
time to time determi[ed to be divided, in r6Pect of any year or other
period shalt be applied. subiect lo the payment of preferenlial dividend.
in the payment of a dividend to the holders of lhe Equity Shares of lhe
Compiny in proponion to the amount paid upon the Equity Shares held

bv rhem'respectively and where capilal is paid up in advance of calls

upon the footing thai the same shall carry intetest such capital shall nol
rink for dividends or confer a right (o participate in profit.

Sub.iect to the rights of the holder of the Preferenc.e Shares of the
Compiny the Equiiy Shareholden shall be entitled to b€ rePaid the
amounl ofcapital paid upon such shares and all sulPrus assets thereafter
shall belong io (ha hohers of the Equily shares in proporlion to the
amount paii or which ought to have been paid on the Equity slBres held

by them iesp€ctively at the commencement of the winding up. lf, however,

the assets siall be insufficient to repay the whole of the paid up capital
such assets shall b€ distributed so that as rEarly as may be the loGses shall

be borne by the members in proportion to the capital Paid upor which

oughr to hive been paid up at the commencement of the winding up on
ihe Shares held by them lespectively.

Vori; Rif.s:
Th€ Artij€s of Association of the Company provide interalia aiat on

a sbos o{ hands every llremtler present in pe6on and being holder of
Equity SbaEs shal have one vote and every p€rson either as genelal
prory 6 b.btr of rh. hoHet of Equity Share il he is not entitled to vote
in hb ! rldr, oi as a duly autlrorised representative of a body corporate
beiry a holdcr of Equiry Shar6. shall have one vote and on poll the
\ oting rLrht of Equity ShaEhotdcrs shall be as sp€cified in Sectiol 87 of
rbe Coqa-oks Act, 1956.

Tbc Articles of Associatbo of th€ Company also provide thar no
\{eEbcr o{ lhc Coo$any shall be eotided to erercise any voting right
ei6.. p.rsoo.Ity o. bf p.or!- ai any m€.tiDg of ih€ Company in respect
o{ aE! sbar6 rcgiinrd ia his trard€ on wbi$ any calls or other sums
p.6couy* peyabL bt' hia b.rr oor b..a p6il o. i, regard to which the
Cqllpan-v b6 erd bes ercrcis.d au! rL,it of ti('n.

l|o5.daJIrfL-
A[ o{ atr, oI tb. rtsh &.i.d .o t} different d6cs of shares of the

Coctp€ry (unLs oakrbc Foyirad b-' fu icr6 o{ iss{e of the shares
of rhar class) E y mbi.rr to tb FciiE oa d. -{a bc varied either
with lhc cooscrt ir yriting o{ tbc stafoadas o{ noa l€ss than three
fourrh of rh€ i!$€d sbafts o{ lh d6 d rit tha aanctioo of a special
Resolution pN€d ar . s.pcrrlt ggEl Eig of the holders of the
shar6 of tbat class.

R..arLdor o. tle Slsh ao Tr*. SLE
The Company! Artid6 of Alsci-b Fsir.s tbat subiect to Seclion

I I I of the Compatrk5 Acr, 1956 thc Bsd riiour essigning any reason,
may within rro fiontbs &oo & &a o ]hi:b tte instrument \pas
&livered to the Coqorry n,hrst r rtpr q trader of or the trarsrnission
by op€rarion of lae of th. rttl. .o ib..r,

No transfer shall be rn dc ro . Dirq ( a person of unsound mind

Lien:

The Compaiy har a 6rsr atrd para@ont lien upon Share not being a
fully paid up share rcgirctcd in tbc oaDc ot €ach memb€r (whether

rclety or jointly hcld) and upoo the proc.€ds o{ sde thereol for monies
called or payable at a 6rcd time in r6ped of srch Shares whether the
time for paymeDt th€reof shall have actually arrie€d or not and no
Equity interest in any Shat€s sha.ll be created except uPon the footing
and condition that Article 13 is to have full effe4t. Such lien shall extend
to all dividends from time to time declared in respect of such Shares.
Unles! otherwise ag(eed the registration of a transfer of a Share shall
operate as a waiver of the Companies lien, if any, on such Shares,

Mrlaglng IIr€ctoB:

Subject to the provisions of scction 316 & 3t7 oI the Act, the Board
rnay from time to time, appoint one or more Directors to b€ Managing
Direator or MaEginS Directors of the Company, eilher for a fixed term
not exceediog fivc years for which he is ro hold such office, and may.

from tim€ to tinc (qrbioci to tbe provisions of any contract between him
and th€ Co{upanr) aemove or dismiss him fiom office and appoini
another in hb pl.c.

Subjecr rc rnc providns of Secdon 3o9,310 and 3lt of the Act' a
Managing l}rcua sba.ll" i.E.ddition to the renumeration payable to him
as a Director o{ tb Coopeny under rhe Article of the Company, receiv€
such additionat rcauocratim as may from time to time be sanctioned by
the Compant.

e
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D*ranriL-ib--h-
:-5€;: -:-F5-., E:,r€- E, !n :l. ,t a.:c+r.'l] sball

-t .zG: e - }G ft d Ed,i E €rE-E lle\.h po.*erc.
s,r ( .r -i oet Gr r- qr - * a=-1 E autiorised to
.Eer} 13, .!s. lE t- E L:-d tId crclEEA an' po\rer or
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aa! soch power or doing any such act
r -ntr & h .-1 !. etiq, to rhe provisions in that behalf

uulie, df - !c r s\ .rhcr s{-aaute or in the Memofa[dum of the
ffimn . r D5. -+-r.5 q in any regulation not inconsistsnt

i,'fi rL -r a4 E j. tiarq dcr, including regulation made by the
m rtri r FEL nectiry, trut no regulation made by the Company
crrr.r :r!a rb..ll invalidate any prior act of the Board which

r.-d rf rhat regulation had not been made.

r ,-r:c itermined in the gen€ral meeting by special r€solution
:< Jrectors of the Company shall not be less than three

. r :rac '.:.r e. The company in geneaal meeting may from time
-r - -r1J r< ieduce the number of Directors wilhin the limirfixed

:E i. . ihall have power! at any time and from rime to time, to
" 4i E-, person as a Director as an addition to the Board but so that

rL rrmber of Directors shall not at any time exceed the marimum
' r :red b_v these Articles. Any Direcror so appointed shall hold rhe- |,t unril the next Annual Ceneral Meeting of rhe Company and
. -:c: be eligible for reelection.

. 
' i. --jcles of Aasociation contain (imer alia) provisions to the following

_:: lrreclors are nor required to hold any qualification shares.
_ i5s otherwise determined by rhe Company in General Meeting

,.": )recror shall be entitled to receive, out of the fund of the Company
' :-: jen,icesin artending nreeringsofthe Board or a Commirtee oflhe

i .ir: r fee not exceeding Rs.250/- per meeting of the Board or Cornmi(ee
:d Soard attended by him. as may be determined by rhe Board from

.. :. lime. (All other renumerarion, if any, payable by the Company to

..1 Director whether in respecr ofhis service as a Managing Director.
_ ::< whole or part-tinre employment of the Company shall be determined
r- !..ordance with and subjecr Lo the provisions of rhe Articles of
.-ir.iation of the Company and ot rhe Act).

:re Directors shall be entitled to be paid rheir rasonable travelling
-r aoreland other expenses incurred in consequences of rheir a(ending
:;:..:d and Committee meerings or otherwise incurred in the execution

neir dulies as Directors,

.: any. Director, being willing, shall be called upon ro pe.forrn exrra
.:_, ices or to make any special exertions in going or residilg a\ray from
: r ruat place of residence for any of rhe purposes of the Companv or in
: i-,ng special attention to the business of the Companyorany number of
: :ommittee of the Board then, sub.iecr to Section 19U,.3,09, 310 of Acr.
:i Board may remuneraie the Directors so doing either by afixed sum
:. bv a percentage ofprofits orotherwise and such renumeradon may be
'::her in addition to or in sutlsdrution for anv other renumeration ro
-.rch he may be entitled.

Li.r.3t ol Prcneterr & Dhccro6:

The Promoters end Directors are or may be de€med interested to the
:(icalt of renumeration to which they are entitledunder the Companyi
.\fttles ol Association and to the ext€n( of any share in the Company
-.ld by them or whieh may be subscrited by and allotred to rhem.

hdcmnlq/:

Th€_Anicl€s of Asrociation of rhe C-ompany pmvde thal everv Direcroror Officer of fte Company or any person whi.,f,* orri"", .iiiilLl
oJ-13:_employed.b, rhe Company and any person appo;nte,l as Auiioixrau De moemntlted oul of the fundsof the Company against all liabilities
:T::f-! him i$ such Direcror. Ofricer. d.pi.F;;;;;;i;';
:icr?ts{I8 any_proc€edings. whaher Civil or Cri-init. in *fri(ll i"a**"irsBven-rn lllslavourorin whic-h h€ is acqui(ed 

", 
in 

""nneai"i, 
*irt aniappucarron under Section 6JJ of the Act, in which relief is granted i6him by rhe Coun.

PrcXdrllry Expcts:

lJ-"HiT. **f: *punrins (o RslO6?5.60 has treen incuned by
r ne uomp.ny uEio 22.8.81 .

Rcv.hEdor ol A!..l! rnd Crpft.lka or ol Reler"aa!

There has been no revaluarion of ansets or capilalisation of res€rves of
the Company since incorpo.ation.

M1cdd Contrrcts:

No contracG (not b€iog con!6crs enterd iflto in the ordinary course
ol bueness carried our by the Company ) which ma, be deemed marerial
hare bcen or are propoced ro be enrered inro br rhe Company.

I!6Dection oI DocuEcntsl

Documen6 referrcd to b€lo$ may be inspected al the reBsirered
office of the Company siruat€d at t2. Old post Office Streer, C'alcurra.
7m 001 on any wo.kilg day for a period of lourteen days lrom the dare of
publication of thc prospectus or until closing oI the Subscription lisr
shichel'er is earlier:

i) Memorandum of Association & Article of Assoc.
iil Certificate of lncorporarion

iii ) Cerrificate of Commclcenrenr of business

iv).-?eport ol rhe Audirors of the Company
vlzconsent letrers of Bankers. Audirors & Brokers.

Reglrrcred Olllecr

12, Old Pos( Office Srreer.
Cslcur.a-?oo ml.

Plcvloltt CotDEtr.io!. Brolcnge rnd Dlscoulrt oD Sh.r€r:

Save for rhe Brokerage payable as mentioned above, no sums have b€en
paid or are payable as commission for subscribing for or procuring or
agreeding to procure subscription for any Shares inordebenruresofrhe'Company.

Cotrs€trt:

Consent in wriring oi the Bankers lo the Company Bankers io the
issue, Auditorsand Brokers Ioacr in rheir respective capacities has been
obrained and filed whh the Registrar of Companies, Wes! Bengal. as
requir€d by Act and hale not been wirhdrawn.

Messrs Chaudhary Agarwal & Co., Auditors of the Company, have
given their w.itten consenr ro the issue of this prospectus rriih the
inclusion herein ofthe repon in the form and context in which ir appears,
and such consenr has nor been withdrawn.

Ctdul Olat y!

The Capital outlay of the Comr,anyt business as saated rh€rein estimated
irs follo\rs :-
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Calcuttar
dated 29th Sept. I981,
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