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1 This issue o{ Equity Shares is within the exemption limit under the Capitat Isgues ( Exemption)
order, 1969 and no consent or acknowledgement o{ the Controller o{ Capital issue is required.

2. A copy of this Prospectus having attached thereto the documents required to be filed under
Section 60 o{ the Companies Act, 1956 as amended upto date ( hereinafter referred to
as 'The Act,') has been delivered for registration ro the Registrar of Companies, West
Bengal at Calcu t ta.

3. Application Will be made to the Calcutta Stock Exchange Association Ltd., {or permission
to deal in and for official quohtions for the Equity Shares of the Company.

4. The subscription list'vill open at the commencement of the Banking Hours on 2nd
November, 1982 and close at the close of the Banking Hours on 12th November, 1982
or eatlier; at the discretion of the Directors but not be{ore the close of the Banking
Hours on 5th November. 1982.

5. ATTENTION OF THE APPLICANTS IS DRAWN TO SUB.SECTION (i) CF THE
SECTION 68-4, OF 'THE ACT' WHICH iS REPRODUCED BELOW .

Any Person Who :

(a) makes in a fictitious name an application to a Company {or acquiring or s ubscribing for,
any shares therein or.

(b) othetwise iaduces a company to allot, or register any transfer of shares therein to hih, or
any other petson in a fictitious name, shall be punishable with imprisonment for a term
which may extend to five years.



KONART( (INDIA) LIMITEn
(INCORPORATED UNDER THE COMPANIES ACT, 1956)

9, OLD POST OFFICE STREET,
' eaucOlra-7oooor.

SHARE CAPITAL

A UTHORISED

2,5C,000 Equity Shares oI Rs. 1O/'each

ISSUED & SUBSCRIBED

98,070 Equity Shares of Rs. 10/- each allotted to the Promotersl

Directors, their Iriends and telatives and Associates for

cash at Par

Nominal Value

(Rs.)
25.00,000 .

D
PRESENT ISSUE : OFFERED TO THE PUBLiC

15,00,0001.50.000 Equity Shares.of Rs. 107- each for cash at par

TERMS OF PAYMENT

On application Rs .5/- Per Shate

on allotment Rs 5/- Per Share

Failure to pay the amount due on allotment will render the

allottee(s) liable to pay inteiest therein from the dav appointed

{or payment thereof to the day o{ actual payment at the rate of

12f per annum or at such lower rate as the Directors may

determine and will also render the shares including the amount

already paid on them liable to forfeiture-

TERMS OF OFFER

The Equity Shares now bein! offereil are subject to the terms o{

this prospectus, the Application form and the Memorandum and

Articles of Association o{ the Companv. Thev will ran! pari

passu in all respects with the txisting issued and subscribed

Equity Shares o{ the Company.



ElOARD

Names, Addresses & DiscriPtions

Bijay Kumar Pasari

S/o Late Gaianand Pasari

5D, New Road, AliPore
Calcu tta-700 027.

Gopi Kishan Singhania

P-67, CIT Road' Scheme VI M
Calcutta-700 054.

Vinoo Parekh

S/o Gortlhan Das Parekh

4218, Chakraberia Road, South

Catcutta-700 025.

The Company at present does not have or propose

REGISTERED OFFICE:

AUDITORS OF.THE COMPANY '

BANKERS OF THE COMPANY:

DIRECTORS

Occupadon & Other DireciorshiPs

Business Director of :

Deekay Engineers & Dealers Ltd'
Shree Krishna Paper Products P.vt' Ltd'
Biiay Paper Traders & Investment Pvt Ltd'

Business Director of i

Orient Dealers & Traders Ltd.

Solvice Dircctor (rf :

-Nil-

to have any managing Ditector or manager'

9, Old Post Offrce Street'

Calcutta-700 001.

M/s. Agarwal Sutana & Co'
Cha*ered Accountants,
4. Synagogue Street'
Calcutta-700 001.

Allahabad Bank

Stephen House Branch,

4, B. B. D. Bag (East)

Calcutta-700 001.

Allahabad Bank

Stephen House Branch,

4, B. B. D. Bag (East)

Calcutta-700 001.

(>F

4

BANKERS TO THE ISSUE:



EIROKERS TO THE ISSUE

t

Calcutta :

M/s. Gourdhandas Lakshmi Narayan
32, Baranashi Ghosh Street,
Calcutta-700 007.

Bombay ,

M/s. Porecha Brothers
Room No. 811 8th Floor
Stock Exchange Towers
Dalal Street, Fort
Bombay-400 023.

Hyderabad:
M/s. Laxminarayan Rarhi
4-5-173 17 4, Hashoat Gunj
Sultan Bazar.
Hyderabad-5O0 001 (A. P.)

Kanpur:
D. D. Sardar & Co-
24r 18 Mall Road,
Kanpur-2O8 001.

Madras :

M's. Kothari & Sons
Eldorado Building V Floor
112. Nugambakkam High Road,
Post Box No. ts309,

Madras-600 034.

Ahmedabad:
Champak Lal Bhai
Lal Chokshi
Manek Chowk
Near Shau Bazar,
Ahmedabad- 380 001.

Bangalore i

M s. Vijai & Company
9, Eleventh Main Road,

\4alleswaram, Bongalore 560 003.

New Delhi :

M/s. Vinod Kumar & Co.
A-6, Connaught Place,
New Delhi-110 001.

lndore:
M/s. Santosh & Company
29, Dhenu Market, lst floor,
S. G. S. l. T. S. Road,
I ndore- 452 003.

Cochin:
M/s. Joms & Co.
37 l216-5 Broadway,
(Near Old Telegraph Office)
Ernakulam,
Cochin-682 031.

CONSENT
Consents in writing of the above named panker to the Ccmpan5,, Banker to the issue. Auditors

and Brokers to the issue to act in their respective capacities have been obtained and fled with the Regi-strar of Companies, west Bengal, Calcutta as recluircd by the Act and have not been v.ithdrawn uptothe time of filling of this prospecrus. M,s. Agaru'al Surar-.a & co., the Auditors o{ the ccmpany havegiven their written consent to the inchissicn rn this prosp€ctus of their Reportinthe form and context
in which it is included and such consent has not been \r'ithdra\r,n upto the tin:e of filing of this prcspectus.



HISTORY AND BUSINESS OF THE COMPANY

The Company was incorporated as a Public Limited Companv in Wt'st Bengai on the 1st

]uly, 1982 and obtained the certificate of commencement of bttsiness on the 9th ]u11'. 1982 The

nrain objects of the Company as stated ln the Memorandum o{ Association which lve produce later

in this prospectus interalia include carring on the business of financit.tg industrial ent:'rprises etc.

MAIN OB]ECTS

The Main objects of the company as set out iD its memoranium of -{ssocration read as

follows:

1. To carry on as its principal business, the business of fil:ncing industrial entarprises

whether by way of making loans or advances to or subscribing to the capital o{ industrial enterprises

in India by way of capital, stocks, debentures, debenture stock, bonds, securities anJ or any other

manfler whatsoever.

2. Subsequent to obtaining ihn."rtificut" of commencement oi business irom Regrstrar ot

Companies, W.B., by a special resolution passed at the extra ordinarv General Meetrng of the

members of the company held on 19th day of August, 1982, approval was accorded by the members

with regard to commencement of business of rnvestment and financial company etc. as.mentioned in

. clause no. 41 under the head ,,other objects ' in the M:morandr.rm of AssociatioI which reads as

{ollows,

To carry on the business of investments & financial Company and to acquire and hold and

otherwise deal vrith shares. stocks. debentures, debenture stocks, bonds obligations and secutiries issued

or guaranteed by any company aud debentures deb.nture stcck. bonds. obligations and securities

issued or guaranteed by any Govarnment, sovereig11, ruler, commissioners publicbody' or authoritv'

supreme, municipal, local or otherwise, in India and to lnvest and deal rvith the moneys of the

Company in such manoer as may be determined from time to time'

The above resolution has been filed rvith Regrstrar of Conpani.:s W. B. on 23rd September.

1982 pursuant to Section 149(2A) and S:ction 192(a)(a) of the Companie: Act

PROSPECTS

In the opinion of the Directors the present market conditio:rs are very much favourable for
the adventure of the company's business as aforsaid. lhe Directors after considering the relevent
factors have anticipated that, in the absence of unforseen circumstances the Company will be able to
earn reasonable profits on the capital employed.

M,{ NAC I.,M INT

The Company is mana6l,ed by its Board of Directors and it ts not envisaged at this stage to

appoint any Managing or wholetime Director or Manager. The necessarv manhgem.-nt personnel *'ill
be appointed as and when necessary. No dif{iculty is envisa€ed in this regard.

U
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OB]ECTS OF THE PRESENT ISSUE

The issue is made with the objects of providing finance as working capital for the business

o{ the company_ The proceed, of ih" prcsent issue ,iti be .rtiti."d accordinglv a{ter meeting the

e{penses o{ the issue which is estimated at Rs' 45000/-'

TAX BEN EF ITS

TheDirectorsareadvisedthatundertheculrentlaws'thefollowingbenefitswillbeavailable
to the company/lts members 

'

(i) The company and those members o{ the Company who are themselves Companies shall

be entitlecl to the benefits o{ total exemption from surtax and partial exemption trom

lncome -fax on dividends received by them from this company to the extent provided

under Section aor"r "iri" 
Income Tat Act, 1961, and in case of Companv's lnvestments

in new industries the Company shall be entitled to exemption from Income Tax under

Section 80K o{ the Income Tax Act' 1961' on so much of the dividend paid to it as is

attributed to the profits o{ the Company exempted from Income Tax under Section 801

o{ the lncome Tax, Act' 19o1'

(ii)MembersoftheCompanywhoareindividualsorHinduUndividedFamiliesshallbe
entrtled to claim deduction from their total Income to the extent of Rs. 3,000/- per vear

inrespectolspecrfiedltemstncludingdividendslromlndianCompanies,underSection
80L of the lncome lax Act 1961'

(iii)MembersoftheComperlywhoareindividualsorHinduUndividedfamiliesshallbe
entrtledtoexemptionfromwealthtaxonSpeclfiedfinancialassetsincludingshalesin
this companj to the extent o{ Rs' 1'65'000/ under Section 5(1A) of the \\ ealh Tax Act'

1957 .

rivt The Company will be entitled to deduction of one-tenth

inciuding the expenses incurred on the issue of shares for

,"urr.,.d". Section 35-D of tl.re lncome Tax Act' 1961'

AUDITORS REPORT

of the sPecified exPenditure,

a period of the ten successive

4, Synagogue Street,

Calcutta-?00 001.

23td September, 1982

AGARWAdSURANA & CO-

(Chartcrcd Accc'untants)

The Directors
Kanark l lndta ) Limired

9, OId Post Office Street,

Calcutta ;00 .001.

Dear Sirs,

We have examined the books o{ Accoultts of Kanark (India) Ltd ' for the period

commencing from lst Julv, 1982 (the date of incorporation to 20th September' 1982 being the

last date upto which the accounts o{ the company have been mede up and found them to be

c orrec t
In accordance with and as required bv clause 2q0)(a) and (b) of Part Il oI the Schedule

II of the Companiei Act, 1956, we report as under '-



I. PROFIT:& LOSS ACCOUNT

For the period {rom 1st July, 1982 to
20th September, 1982.

7,742

145
5l)

60

Rs. Rs.

INCOME (Interest)
EXP ENDITURE
Printing & Stationary
General Expenses

Filing Fees

II. ASSETS AND TIABILITIES
The assets and liabilities o{ the Companv as at 20th September, 1982 beir,g the last date uplo

which the accounts have been made up and audited by us are set out as follows ' 
-

ASSETS :

Current Assets, Loans &-'Advances ,

LOANS
lnterest Receivab[e

Balance with Allahabad Bank
in Curent Account

Cash in hand

N-ET ASSETS

9,25,000

7.742

45,500

1,735 9,79,977

9,79,977

20th September, 1982

Rs.

REPRESENTED BY
Share Capital :

98,070 Equity Shares o{ Rs 10 ee.ch fully
paid up in Cash

Profit & Los Account
Leabilities for Expenses

Less ; Preliminary Expenses
(No t written off)

9,93,587
13.6I0 9,79,977

9,79,977
N otes : No dividend has been declared by the Company since its incorporation.

2. The Profit and Loss has been arrived at a{ter makirg such adjustrrents as are in europinion appropriate.
3. Provision for income rax has not been made.

Yours faithfu lly,
For AGARWAL SURANA €r CO.

(Chortered Accountonts)
S. S. AGARWAL

. Prapr ietor

Rs

9,E0,700

7 .487

5,400



OTHER STATUTORY ^AND GENERAL INFORMATION
S]GNATORIES TO THE MEMORANI)UM.

Names, Addresses, Descriptions and

Occupations of Subscribers ,

l. Gopi Kishan Singhania
S/o. Late Kanhai Lal Siirghania

P-67, C. I. T. Scheme VI M
Calcutta-700 054.
(Business)

2. Vinoo Parekh
S/o. Gordhan Das Parekh
411/8, Cbakraberia Road, South
Calcutta-700 025.
(Service)

3. Bijy Kumar Pasari

S/o. Late Gajanand Pasari

5D, New Road, (Alipore)
Calcutta-700 027.
(Business)

4. Om Prakash Patangi
S/o. Sri Sbreeram Patangi

. 26ll4c, Sailen Dhar Road,
' Patuapar. P. O. Liluah,

Howrah-711 204.
(Service)

5. Laxminarajan Mundhra
S/o. Harnarain Mundhra
1/2, Sambhu Chatterjee Street,
Calcutta-700 007.
(Service)

6. Nawal Kishore Lohia
S7o. Late Bisharnbhar Lall Lohia
43, Sir Hariram Goenka Streeq
Calcutta-700 070.
(Service )

7. Dhruva Kumar Jalan
S/o. Late Badri Prasad Jalan
12, Govt. Place East.
Calcutta-700 069.
(Service )

. No. of Equity Shares
' Subscribed.

10

10

I

i

l

i

,
I

i

10

10

10

10

10

9

TOTAL 70



MINIMUM SUBSCR {PTION

The minimum amount which in the opinion o{ the Director nust be raiscd bt tl.e issuc of
S:rrre Capital in order to provirle the sum required for operaticn of the Company is Rs. 15.01) lacs
h-:rng the issue price o{ 1,50,00{) llquitySharcsof Rs l0/- each. The .irtire amonnt aftcr m.-.-ting
r:'r.' preliminary expenses and the expeus:s of this issu: as. h':lcinb-'{ol.'mcntioncd, rtill 'or used as
. .:k ing capital.

DIRF]CTORS AND RESTR1CTIONS ON THEIR POWIRS

Subject to the provisions o{ the Act. the control of the Compirny shall be v.'-.tr,d rn the Board
,'. ho shall be entitled to exercise all such powcrs and to do all such .cts and things as t1.r3 crimlany ls
aurhorised to exetcise and do, provided that the Board shall nor exeLcise any po\\'er or dc any act or
tiring whrch is directed or required. whether by the Act or any other statute or by the .N'lcmorandum
oi the Company or by these Articles or otherl'ise to be ercrcised or donc by the Compan.,' in General
)"ieeting. Provided further that in exercisrng anv such po\{'er or doir.g rn-r slrch ict or thil!g. th.
Board shall be subject to the provisioos in that bchalf cortained in tire Act ol.anti cthei.- statute or
ln the Memorandum of the Company or in these Articles or in an)' rrlgulations not incolsi.teni
therewith and duly made thereunder including regulation made i.y th., Clorr1,;1n], in Gencral N4eerrng,
bLrt no regulation made by the Company iu G:neral meeting sh::11 inr.alidatc any prior act of the
I-ioard which would have been valicl i{ thxt regulation had not been m:,.c1c. ()rher provisions of the
\rticles relating to Directors ar.e ,

1. Until otherwise determined by spr-cial Resoiuti'rrr th.' n,.rrl,er of the Dii.ectors of the
Company shall not be less than three nor more than t$.elvc.

2. Not less than two thrrds of the total numbel of Direct.:is shall br. pcrsoos u,hose period
,,t otfice is Iiable to dcr-ernrine on b., retir.rr.rlr c{ Dircctor. h* ror.,tr.,n

3, The Directors shall have potl.er at any time and from time to tinre ro itppoint arly person
as a Director as an addition to the Blard but so that th. toral nrrmber of Directors shall not at any
time exceed the maximum numb:r firerl bv th:s: Articles A !rr- Dir.ctor so appointed shail hold
office onlv until the next Aau.ral G:n:ral meeting of the Compan,z uncl shail then b: elgible {or
rc- election.

4. ,{ Director shall not be re.luired to hold anv qualificatlon shar..

5. The continuing Directors may act not rvi thstand i pg all, \:acarci. i1 th.,i:- L.ody , bqt so
that if the rtrrmb.'r falls below the nrtnlmurn abov.' fir,'d tlre Board sh.ll rlr .'\c..nr ior rh., nurpos.. ^ffilling vacancies, act so long as the number is below the minirrrum.

6. Anv Director or other person re{erred to in Section 314 of the Act. may be appointed to
ar.rd hold any office or place of profit rrnder the company or under an1'srbsidarl. of the Company rn
accordance with the provisions of Section 314 of the Act.

T The Board may app.rnt atv lrersorr to act as ar alternate director {ot a Dircctor duri*g
the latter's absence {or a period of not less than threc nronths {rom th.- State rn rvhich meetlngs of the
Board are ordinarilv held and such appoiRtmeat shirll haze effect and such appointee, whilst he holds
office as an alternate director, sh:rll be entitled to notice of meetings of the Board and to attencl a.d
vote there at accordingly ; but he shall not require any qualification ancl shali ipso{acto vacate offic.:
tt and when the absent Ditector retlrrns to the state in rvhich meetirgs of the Board are ordinarilv
held cr the absent Director vacates office as a Director.

t
t
\

L

'\-- !

I
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MANAGING WHOLE TIME DIRECTORS AND MANAGERS
Subject to the provisions of the Act, the Board may {rom time to time appoiFt one or

more Directors to be Managing Ditector or Managing Directors of the Company either {or a 6xed
terms not exceeding for a period of five years for which he or they is or are to hokl such office and
mav {rom time to time (subject to the provisions of any contract between him or them and the
contpany) remove or dismiss him or them from office appoint another or others in his ot their place
or places, A Managing Director shall lsubject to the provisions of any contract between him and the
company) be subject to the same plovisions as to resignation and removal as the other Directors, and
he shall, ipso facto and immediately,,cease to be a Managing Director if he ceases ro hold the office
of Director from any pause.

BORROWING POWERS
Subject to the provisions of the Companies Act, 1956 (as amended) the board may {rom

time to time at rts drscretio!"r ralse ot,borow either from the Director or flom elsewhele and secure
the payment o{ any sum or sums of 'money for the purpose of the Company. The Articles empowers
the Board to raise or secure the repayment of such eum or sums in r.rah gturrna, and upon such terms
and condrtions as it thanks fit. r he company has not issued. anv debentures.

REMUNER.ATION OF DIRECTORS
Remuneration of the Directors shall be a {ee of Rs. 250i- {or.each Director {or each meeting

of the Board o{ Directors and o{ any.committees of the Board o{ Directors attended by him.

L All other remunerationif any payable by the Company toeach Director, u.hether in respect
. of his services as a Managing Director or a Director in whole or patt time employment oI the

Coopany shall be determined rn accordance with and subiect to the provisions of the Articles of the
Company and of the Act.

The Directors shall be ,entitled to be paid reasonable travelling, Hotel and other expenses
incurred in conndcticn with tbeir atteniling Board and Cornmittee meetings ot otherwise incurred in
the execution of their duties as Directors. If any Director being willing shall be called upon to
perform extra selvices or make any special.exertions {or any of the purpose of the Company, then
subject to section 198, 309 and 310 o{ ttre Act, the Board rna} remunerate the Dirtctor either by a

Fixed sum or by a percentage o{ profits or otherwise and such remuneration as to which he may be
entitled.

INTEREST OF DIRECTORS
The Diractor.s of the Company are or may be deemed to be interested in the pr€sent issue to

the following extent.

(a) Of the remuneration and reimbursement of expenses if any, payable to them under the
Articles and

(b) To the extent of the shares held by them in the Company or that may be subscribed for
by and allotted to them cit to their relati';es or to any Company oI which they are Ditectors out oi
the present issue,

AMOUNT O.F BENEFIT PAID CR GIVEN TO PROMOTERS OR OFFICERS
No amount orbenefit has been paid or given or is exteneded to be paid o, given to agy

ProBoters, Directors or 4h!.pfrcets of the Company save and except the reimbursement of actual
preliminary expenses inctrfJe! !y them at the time of incorporation of the Company.

11



CAPITALISATiON OF RESERVES

The Cohpany tias not capitdlised any ieserve since its inception.

'1.'
ISSUE CTT{ERWISE THAN FOR

-, No shares or debentu res. have been issued or agreed to
.Within the.two years preceding the date gf this prospectus.

A PREMIUM
date .of dhe,::

than for cash

not issued any

the Company.

printing, distribution
Rs. 45,000, are palable

CASH

be issued

' : ' ISSUE'AT
. ti

Within two years preceding the
.shares at 3 premium,or at discdunt. :

OR DISCOUNT
prospectus the Lompan! has

REVALIJATION Or'. ASSETS

Theri Las bbdn no revzrluation of thb assets srnc. the incorporation of

EXPENSES OF PRESENT ISSU E

The expensds ofthe present issue including brokerqge, stamp dqty'
and publication expenses, bank charges and audrtors fees .esfimated at .a'bout

by the Company and will be met out of the proceeds of the present rssue.

REDEEMABLF PR FFERENCE SHARES

The Company does not have any preference share Capital and does not presently intend to

OPTIO\ TO SU BSCRI BF

' Th" Compuny'has not e'nteied into any contract or arrangement and does rrot propose to
enter into any contract or arrangenrerrt whereby anv dption or pre{erential righr ol any kind has been

or is proposed to be given to any persori to subscribe for shares in or debentures oi the Company.

CLASSES OF SHARES

The authorised share Capital of the Ccmpany consiit cf dne class cnl!, viz. Equity Shares.

]; 
RIGHTS OF SHARETiOLDERS

Voting Rights:
'The Articles provide subject to the provisioni of Sectioa 87.,cf the Act and to any sr,ecial

conditions or restrictions as to voting upotr which any shares may b! issued, on a show cf hands,

every member present in p:rson shall have one vote and on a p,olI every member present in person or
by proxy shall have one vote {or every share held by hirt .in. irespect of'which he is entitled to vote,

and no company or body corporate being a member of the compa"ry shall vote by proxy so long

as a resolution of its Board under the provisions o{ Section 187.of .ihe Act is in fbrce and the represen-

tative named in such resolution is present at that general Meeting.

t

t2



1,

No member shall be entitied to exercise voting rights either personally or by proxy at any

meeting of the Compauy in respect of any shares registered in his name on which any calls or other
sums presently Dayable by him have not been paid or in regard to which the company has exercised

any right of lien.

Lien ,

The Company shall have a first ahd paramount lien upon every share not being fully paid
up registered in the name of each members (whether solely or jointly with others) and upon the
proceeds oI sale thereol for moneys called oi payable at a fxed time in respect of such shares, whether

the time for the payment thereo{ shall have actually arriv€d or not. Such lien shall extend to all
dividends from time time declared in respect of such shares. Unless otherwise agreed the registration
o{ transfer of a share :hall cperate as a waivet of the Company's lien, if any, on such share.

Dividend :

(1) Inrespectof dividends: Subject to the provisions of the Companies Act, 1956 (as

amended) and to the rights o{ shareholders entitled to share if any with preferential or special rights
attached thereto, the prcfits o{ the Company which are determined to be divisible in respect of any
year shail be applied in a payment of a dividend.on the equity shares of the Company but so that a

partly paid up share shall only, entitled the holder with respect thereof to such proportion o{ the
distrrbution upcn fully paid-up share as the amount thereon bears to the nominal amount of such

share. Where capital is paid up in advance of calls upon the basis that tbe same shall carry interest,
such capital shall not rank for dividends or a right to participate in profits.

(2) On winding up , The Articles of the Company provide that if the Company shall be

wound up, the liquidator may v;ith the sanction of a special resclution o{ the Company, and any other
sanction required by the Act divide .among the .members, in spacie or kind the whole or anypart
of the assets o{ the Company whetlrer those shall consist of property of the same kind or not.

Modification of Rights :

The Company's Articles provide that if at any time the share capital is divided into different
classes of shares. rhe rights attached to any class (unless otherwise provided by the t€rms of the issue
o{ the shares of that class) may, .*hether or r,ot the Company is being wound up, be varied with the
consents in writing of the holders o{ threeflor ths c{ the issued shares of that claseor with the sanction
o{ a special resolution passed at a separate General Meeting of the holders of the shares of that class.

Indemnity:
Every Director, Secretary or offcer of the company or any petson (whether an oficer oI

the company or not) employcd by tbe company and any person appointed as Auqitor shall be
indemnified out of the funds of the Company against any liability that may be incurred by him as such
Director, Secretary, Ofrcer, employee or Auditors in defending any proceeding, whether civtl or
criminal in rvhich judgement is given in his Iavour or which he is acquitted or in connection with any
application under section 633 of rhe Act, in which relief is granted to him by the court.

RESTRICTIONS ON THE TRANSFERS OF SHARES
The Board may without asinging any reason for such relusal may within two honths from

the date on which the instrument of transfer was delivered to the Company reluse to register any
transfer of a share upon which the Company has a lien and in case of shares not fully paid up the Board
may refuse to register a tlansfer,to ihe transfer'ee ol whom it does not approve. No transfer shall be
made to a minor or person of unsound mind. This is subject to the provision of Section 111 o{
the Act.

13



PURCHASF- OF PROPF]RTY

The Company has not purchased or entered into any contract or understanding for
purchase or acquision of any property up to the date of this prospectus.

BROKERAGE AND UNDir-RwRITING COMMiSSTON

Brokerage @ 7!l ot the issue price rviil be paid to the Banker or Brokers narned earlier in
this prospectus as v'e1l as to any other members of any iecognised Stcck Exchange in Ir.dia in respect
of shares allotted as a result of applications prccured by them and bearing their stamps. No under-
writing Commission is payable as no part of the issue has been under.written.

PREVIOUS COMMISSiON
Except the brokerage payable to the Brokers and Bankers as mentioned hercrn atove no.surrs

have since the inception of the Company been pa-id or. are payable as. commission for subscribing
o' asreeins to procure subscription 

ffi;^;':;:; 

of the companv.

The estimated preliminerv expenses will be about Rs. 15,000/- which are bt-ing incurred

by promoters and the same are to be reimbursed tc thenl

MATERTAL CONTRACTS AND INSPICTION Or DOCUI\,tNlS

. No contract (notbeing conlracLS enter(J rntl' Irr rhe oldu)ar) course ot l-ustn... cat'llcd on

by the company or entered intri rhorc th:n two years bc{ore rhe date ol the Prcspecrus) r.,hich maJ

be deemed'to be material hai,e been entet ed into by the Ccmpanl'.

Documents referred to below m,1 be rnspected at the RL-grst.red Oitce ci the Company

situated at 9, Old Post Office Street, Calcutra ?l,rrr ir1 bet$ecn i{r-3lr -{M. and 4 3(- P M cn anv

working day (except Saturday) until the closing oi the subscription itst'

, 1.. Memorandum and Arriclcs ot Assoctticn ci the Company.

2, Cartificate oi incorporatic n.

3. Certificate of Commencement o{ Business.

4. Consent letters of Audrtors, Pankers i,nd Brokers to

5. Report of the Auditors of the Company.

APPLICATiON AND ALLOTMENT

Applications must be made for a minimum number of 50 shares or multiples therecf

on the {orms accompanying the Prospectus and in accordance rvith the instructions contained herein

and in the Application {orm. Applicarions made othcrwise will be Iiablc ro be rejected.

An applicant should submir onl1., one application ( not mr-rc than or'.e ) for the total r.un,L, t

of shares required. Application> may be mrde in single and or joir,r nrn'rcs ( nct mcre than

three ). Two or more applicarions in single nanres and. or joint nam. s will bc d.'emcd to he nrultiglc
applications, if the sole and or the first applicant ts r ne atrd thq ,sirme. The Pcrrd cf Dirtctt rs

reserves the right to reiect, in their absolute discretion, all or anv multiple applications.

rhe issue a r,d
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Incase o{ joint applications, refund pay orders, i{ any, wrl] be made out in favour of, and

all comruunication sill be addressed to thg applicant whose name appears first and athisaddtess
stzted in the application form.

Applications must be in the names o{ individuals, Limited Companies, statutory corporations
or statutory institutions. Applications in the names of partnership firms or trusts (unless the trust
is registared under the societies Registration Act. 1860 and is autllorised under its constitutron to
hold shares in a company) will not be accepted. All applicaticns must be completed in {ull in Block
Letters in English. Applications which are not compreted in every respect are liable to be rejected.

Applications from Tndian Nationals resident in India, properly completed togcther with the

{u11 anrount payable on application i. e. at the rate of Rs. 5.1- per share must belonged befor the close

of the subscription list with the bankers to the issue named in this prospectus at any oI their oflices

mentioned in the Application Form.

Application {ronr foreign nationals will not be accepted.

Application fo:-ms from non-resident Indians/persons of Indian origin resident aboard
properly completed together u,ith remittance from aboard towards the amount payable on the
application through appro-red Banking channel ox out of the funds held in the non resident (external
accounts) along rvith rhe documentary evidences in this behalf Dust be delivered before the closing
date of the subscription list s'ith the Bankers to the issue named in this prospectus or in the column
mentioned against their names in the appllcation form. The Company as required by the Reserve
Bank of India shall appl1'to the Reserl'e Bank o{ India for its permission in the manner prescribed
by the Reserve Bank of India to accept such applications from non resident lndian,persons of
Indian origin resident aboard. The Allotment o{ shares to non-resident lndian persons of Indian
origin resident aboard shall be subject to the conpany obtaining such approval from the Reserve

Bank of lndia. Non resident Indian/persons o{ Indian origin resident abroad need not apply direct
to the Reserve Bank of lndia. In the case o{ Applications under power of attorDey or by Limited
Companies or corporate bodies, the relevant power of Attorneyor the relevant authority to make
the application as the case may be or a duly certifled copy thereof must be attached to the application
lorm or lodged seperately at the registered ofllce of the Conrpany.

Where the appiication is for shares c{ the {ace value of Rs. 20,000/-or more the applicant,
or in the case of applicati rn in the joint names, each of the applicant, should mention his permanent
Account Number allotted under the lncome-tar Act, 1961 or $,here rhe same has not been allotted the
(1. l. R. Number and the lncome tax circl€s. lVard, District. In case where neither the parmanent
Acco.rnt Number iror the GlR nutnber has been allotted the {act of non-allotment should be

mentioned 1n the application from. Application forrns rtithout this in{ormation q'ill be considerd
incomplete arld $'rll be liable to be rejected.

AVAILABILITY OF'FORN4S AND PLACES OF ACCI,PTANCE
Application forms with copie,s cf the prospectus may be obtained from the Brokers and

Bankers to the issue named herein or from the Branches o{ the Bankars to the issue mentioned in the
Application form and from the Conpany at its Registered Office.

AII application forms duly conpleted together rvith cash cheques or Bank Draft for the
amount payable on application must be delivered before tire closing of the subscription list to the
Bankers to tlre issue named herein or to any of their Branches a list ol rvhich is incorporated in the

application {orm and NOT to the Company. For Further instrttctions. please read the application

{orm care{ull-v.
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RECEIPTS OF MONEY
Cheques or Dra{ts must be made payable to the Bankers to the issue. Viz. "Allahabad Bank

A/C. Kanark-Equity Issue" and crossed A/c payee only (for example Allahabad Bank -{'C
Kan:rk Equity Issue). A separate cheque or Draft most accompany each application {orm and rnust
be drav'n on a branch of a Schedule Bank, including a State Co.ooerative Bank inclt:ded in the
second schedule to the Reserve Bank of India Act, 19Bl or any other Bank (whrch is a member or
sub-member of clearing houses located at centres rvhere there are recognised Stock Exchanges)
situated in the town where the applcation is submitted Application accompanised by such cheque
or draft which are draurn on outstation banks will be reject:d. Money order will not be acceptt-d'

DISPOSAL OF APPICATIONS AND APPLICATION MONEYS
No receipts rvill be issued for the application money. However, the Bankers ro the is .

receiving the application will acknowledge receipts of the application by stamping and retur ningit.!
the applicants the perforated ackoowledgement slip at the bcttom o{ each application form,

Allotment letters or shares Certificates or Letters o{ regret together with refund orders if
anv, will be despatched by Post at the applicants risk within two months or in the event of unforseen
circumstances, within such further time as may be allowed by the Stock Exchenge at Calcutta {rom
the date o{ closing of subscription list.

The Directors reserve the right to accept or reject anv application in whole or in part
without assingning any teason. If an application is rejected in full the whole of the application
money received will be refunded to the applicant. If an application is rejected in part the balance
of the application money received will be refunded to the applicant in terms of Section 73 of the
Act or in the event o{ unforseen circumstances, within such {urther time as may be allon'ed by the
Stock Exchange at Calcutta {rom the date of the closing o{ the subseription list. No interest t'ill be
payable on the application money so re{unded.

Refunds will be made by Cheques or Pay Orders drau'u on the Company's bankers in Calcu tta
and Bank charges if any, for encashing such cheques or pay orders will be pa-rable by the applicants.
Such Cheques or pay orders wiIl, however. be payable at par at all the Branches of the Bankers where
there are recognised Stock Exchanges

All Cheques, Pay Orders, letters of allotment and share certiflcates shall be despatched to the
applicant at his/.her registered address at his/her own risk.

BASiS OF ALLOTMENT IF ISSUE IS OVERSUBSCRIBED
In the event o{ the present issue of Equity Shares being oversubscribed the basis cf allotment

will be finalised in consultation with the Calcutta Stock Exchange Asscciation Ltd.

ISSUE OF SHARE CERTIFICATE
The share cerlificate will be ready for delivery within tu-o months from the date o{ allotment

in exchange for letter of allotment or Allotment Advice.

Registered Oflce :

9, Old Post Office Sueet,
Calcutta-700 001.

Date 7th October, 1982

Directors:

Bijay Kumar Pasari

Vinoo Parekh

Gopi Kishan Singhania
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