
PBOSPECIUS

KEYAL (tNDtA) UMITED
Registcred Ofice :

196 OtD CHINA BAZAR STREET
( lst floor, Room No. 5 )
CALCUITA-700 001.

PUBLIC ISSUE OF
1,5O,OOO EOTNTY SHARES
OF Rs. 10i- EACH FOR
CASH AT PAR



( Iocorporated on the 10th day of Februarv 1983 under the Companies Act, 1956 )

Pubtic issue of 1,50,000 Equity shares oI Rs. 10/- at par

This r'ssue of Equity shares is within the exemption limit of Rs. 50lakhs undet the

Capital Gsue (Exemptiotr) order 1969.

A copy of this ptospectus, havinE attached tLeleto the documen$ required to be

6led under Section 60 o{ the Companies Act, 1956, has been delivered for registtarion

to the Regisrrar oI Companies,'West Bengal Calcutta.

An Application will be made to the Calcutta Stock Eicbange Association Limited,

for permission to deat in and or an oficial quotation Io! the Equitv shares ol the

Corapany.

THE SUBSCRIPTION LIST \i,/ILL OPEN AT THE COMMENCEMENT OF

BANK1NG HOURS ON THURSDAY 14TH APRIL 1983 AND WILL CLOSE

AT THE CLOSE OF BANKING HOURS ON SATURDAY THE 3OTH APRIL
OR EARLIER AT THE DISCRETION OF THE BOARD OF DIRECTORS, OF

THE COMPANY BU:' NOT BEFORE THE CLOSE OE BANKING HOURS ON

MONDAY THE 18TH APRIL 1983,

Attention o{ the applicants is speciEcallv drawn to sub-section ( 1)ofSection68'.{
oI the Companies Act 1956 ( hereinafter ) referred to as 'Act' which is reproduced below'

ANY PERSON WHO :

a) Makes in a fictitious nan:e an application to a Companv lor acquirirg or

subscribing Ior, any shares therein, o!

b) otherwise induces a Ccmpany to allot, or register anv tlans{er ol sbares therein

to him, or any other person in fictitious name.

SHALL BE PUNISHABLE WITH IMPRISONMENT FOR A TERM WHICH
MAY EXTENT TO FIVE YEARS.

KEVAL (lNDlA) LIMITED
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SHARtr CAPITAL :

Authorised I

2,50,000 Equity Shares ol Rs. 10/- each

Issued, Subsciibed and Folly Paid op :

57,700 Equity Shares of Rs, 10/- each

{uily paid up in cash.

Present lssue

Fot Subscliplion for cash at pat in terms ol dri! Prospecrus.
1,91,300 Equiry sbares of Rs. 10i- each

Out cf ?resent Isue
4l.l(]0 Equiry 

"hares 
of R.. 10.- eac\ ba" bepn re.erved Io! tbe

allotment to the direcro!s. th€ir relatives, friends and associaies.
(Any share remaining unsubsctibed shall be added co the share

ofered to the public for subscription as mentioned bLlow :

Now ofiered to the Public tor Subsctiprion {or cash at par.
1,50,000 Equity shales of Rs. 10/- each

TTRMS OP PAYMENT :

On application-Rs. 2.50 Pet S[are On allotoent-Rs. 7,50 Per Stare

Rs. 25,00,000 00

Rs,5,7200000

Rs. 1S,t3,000.00

Rs.4,13,00000

TERMS OE THE ISSUE :

Application for shares may be made only by Residents in India and {rom Non_
resident Indians/Persons of hdian origin resident abroad, and must be lor a mirjimuE of
50 shares or in aultiples theleof. ApplicatioD musr be made only oD th€ ApplicarioD
form accompaying this prospccNs and in accordance \rith the instruction! contaiDed Leleir,
and in the ApplicatioD form, and will be lelected i! not so noade. The Equity sbarer
issued hereby and subject ro the terms of this prospectus, the applicatioD folm aod the
Memoranduo and Articles ol Associatioo of the Company. The Equity shares will raaL
pari passu with the €xisting Equit, shares ol the Ccmpany, in all respects.

A1l applicaat should submit only one application ( and not more thaD one ) Io! tbe
total numbe! of shares lequired. Applications may be lxade in single or joint names
(not more than tLree\. Two o! ln5!e applications in single and/or joint names will be
deemed to be multiple appiications, if the sole andlor the 6!st applicaDt is oDe aDcl the
saEe. The Board oI Dilectors reserve their right to reject in its absolure discrerion, all o!
any multiple applicatioDs.

There are no Ptefetence Shares,

Application may be in the nalne oI Non-lesidenr Indiats and persons ol Indian
origiD, lesidetrt abtoad.

Application folms flooe Non-resident Indians/Persons oI IDdian ori€iD resident
abload properly completed togethd with r€mittahce from abroad towards the anoounr
palable oD the applicaticn throuEh approved Banking Channel or our oI funds held jn the
non.!.sident (extetnal) accounts aloDg with the docuEoentary evid€lce in this behalI Eust
be delivered before closing of the subscription ]ist to the Bankers to the issue baDed in this
prospectus or at any o{ the braaches at thc places menrioned against thei! naoes in the
application form.

The Company, as required by the Reserve Bank oI India shall apply to thc
Reserve Bank ol India for necessary petmission in the maturer prescrib.d by the Rlslrve
BanL oI India to accept such applicatiods lrom NoD-lesident Indians/persons of Indian
origio resident abroad Ehall be subjeci to the CorDpany's obtaioing such approval floE the
R€serve Bank oI India. Non-re6ideDt lDdian PersoDE of hdian origiu resident abtoad

Bs. 15 00 000 00
R;i9,-1560-o'td

*-
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I
need not applv direct to ReseNe BaDk oI India lot petmission to Subscribe shares of

rhe ConPanY."'" ""ii""ioorn"t"" lotm properlv complet€d togethet with the amouni pavable on

"*t;_ri", "i-,rr" rate of Rs_ 2 50 pe! shale musr be lodged oD o! befole the closinE

lii,,^ti"- t^,':* ,i" clo'ins date of the subcription Iisr wirh rbe Bankers to Ihe issue

"r-"i i*."J". .t at theii branches and ofices mentioned against their namesinthe

,iri*,,".1.r_. No receipr wrll be issLred tor application money. Ho*.ever the Ba:nkets

::i;;";il;.-;,,;iie" 'l'"i' 
*""ip' o{ tLe application bv stsmpiDs.and. leturnin€ to

il;;il;;;;;;"d ui"o-tedcement 'lip 
at the bottom ot such apPlicatioo {orm'

""" *i;;, 
.;,r"1,1be made in cash or bv cheque or dra{t Cbeques or. draf ts should

U a.*^ ". , iliJ.le BanL ( includins a state Cc'operative Bank included io the Second

i;;i;'.;n;;;Bank or lndia Act 1q34 ) or on anv Bank (whicLisa mtnher or

."b.;;';; 
-cl;;,;ne 

uoo," lo"t"a at the particular place wb€re the applicarion is

,".' tJi--aorf;.rti"'s tendered with out-statioa cbeques ot monev-ordets will n:t be

;.:",;, "J';";;;" or d'a{ts should be made pavable to the Bankers to.the isue

:;::ffi ;il #il;" ,ro]i."i"" i' r"a'"a anil marked A/c KEVAL Equirv is'ue aad

cro*edACpareeonlv.
AseparatechequeordraltmustaccollpaDyeachapplication.{orm,Le*erof

gftotm""t,.nr."Certi6cateorLetterolRegretwillbedespatchedv'i&intwomonths
;;;;;;;t ;;'; ol the Subscription list where a Lebter. ol Allotr"ent. G issued

,. lJi, tn" ullotm"--nt or in unforseen circumstances within such extended period as mav

i" ,oor,lt"a U, c^f.,,,4 Srock ExchanEe' Lhe share cerr.i6cate, will be teadv Jor delwerv in

"r"I"Lr" 
f.. irr" lettet ol allotmenr ii anv issued within three months Irom tbe date o{

;ii"."L.""in" 
",'*rors 

reserve the {ull and unquairfied right to accepr or rej€ct anv

,r"U*i,* t *Oa" * in par! wiLhour assigning anv teason' Io case oI pr*ent issue

;:il";;;;;;;i ,n" 
'u,'i' 

"r 
the allqtment v'ili be decided iD consulatioD with th€

Calcutta Stock ExchaDge. :)
'Where an applicaiion i' t"j"criilin Iull' the whole oI the application moDev

,"."i'";';;;. ;; a-pplic4iog is rej"cied in palt the balaDce ol the applicatioa oonev

ili"i'"] ili;".'li:;.,-"" ot'tn" alotoenr aonev due.oo the :bares allotted ) will be

."fr.i"a ,l-rr"*."'fv wirh the desparch oI Letter of Alloimert or share Celtiicat€'

No *"*" *it, l. pu,J;" t"'p"tt oI nr 'D€v so refunded Refund vill be made bv cheques

". """1.i.. ar"*" 
"" 

.he ;omp"nv'. Bankets to the issue and will be pavable at pa! at all

cenrres where ,he applications for sbares are accepted'

Io the case of joj,Dt apDlicationo Refuoi' Pav Ord€ls' if aDJ' will be made io the fitst

"..", ;;;;;,;t."'i'* 
*il t" *"' ' "'pticant 

whose Dame appeats 6rst' at his

address rn rLe applicarion foro''

AoD'icari"n 'or:bare' must be made itr tLe aame ot individuals Limired Companies

s,",',;";:;;";;,;;, o' I""'i'"'l"o" and not in the riames o{' minors' paltnership 6rm'

". 
. ""r. , ""f"* ,fr" ,rr.rst is registered under ttre Societies Registration Act' and is

".,i.'i"i 
iri" Memorandum and Rules to holdi:hare in a Companv ) and must be

..*.r"."J f, i"fi f^ Sbck Lerters .n Engliihr. Application* which are Dor completed in

every re'pect are liable uo be rcjected'

In the care ol jdintla$plications, the'signature afid baitictlali. of each applicant

.""r;;;;;;";"t"d in ih" upp'op'i"t" space id the Apiiicatlon'Ioro'. r'.
-- ';:;t;;-;t 

tH. p.o.p""ru. 4nd form of Applicatioir mav be oLtained fiom the

c.,p.I"i'L i".l*. 'rr"i'1"*i"t 
trom anv of Lhe main o6ces or rhe Banlers rd the

::"ruil:*;,;i;"rpriJ,Jro'u. "t 
r'"m ResLrered 66'e or the iomparir'
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I Brokris to lh€ issue l

MADRAS
Dalal & Co.

National Insurance Building

224, N. S. C. Bose Road,

P. B. No. 149

Madras 600 001.

AHMEDABAD
Chimanlal Lalbhai

2286 Manek Chowk,

Ahmedabad'380 001.

BANGALORE
Bhagya & Co.

8/4, Natiooal High School Road,

Ban9lo!e-560 004.

NEW DELHI

Vinod Kumai I Co'

A-6, Caunnaught Place'

New Delhi-110001

INDORE
Santosh & Co

29, Dhenu Matket lst,
S.G.S.I.T,S. Road, Iodore.452

BOMBAY
L. K. Panday

Maharashtra Ban! Building

45/17, Apollo Streer'

B:mbay-400 023.

KANPUR
Atrnalam Kejriwal

Vishwambhar House

25/32A, Kalachi Khana,

KanPur-208 001.

CAITI.'TTA
i) Khemka & CoiDPanY

161i1, M. G Road,

Room No. 7l
'bd.u"-zoo obz.

ii) R. C. NuDdv

7; LyoDs Range

Calcutto-7oo 001'

HYDERABAD
Hari Narayan Rathi'
4 5 173, Sultan Biz.tr
Hrd€rabad-500 001

COCHIN
A, Aaf f,;i L,r.

'tCongress Hou:e '
P. B. rio. 1003

Hospital Road,

ERNAKULA\I
cucrtN 632 011.

Bank€rs 1o the lslue :

ir The Bank oi Rajr:tb:n Limiterl
15, Poriugu..e Csurch Streer,

Nes/ - lowrrh tsr idje
Apprcach R ad,

Calcutra-700 001.

ii) Bank o{ Baroda

4, India Erchange Place,

Calcutta-700 001.

Borril of Dirccloxs

i) L-nomed Kumlr Nahaia

S/o Sri Nlctilal Nairata

i95, Old China Bazar Srreer

Calcurta-700 001 (Setvice)

ii) Rai &tan lain
S/o. Sri DhariE Chand Bard,a

203, i\laLalrtra Ganiirt Road,

Calcu:ra-701i 007 i:ersr.e)
iii) $aotcsh,'{uEar B!aw.insLka

S/o. Sri Anan:iilaL B::NsingbLa

13, Debi l\landir Laue,

Kumar Pora Road,

Liluah, Hosrah LSerricel

Regist€r€d Office :

K€';ai llndia) Limited

196, Llld ChiEa Bi: I Srreet

lsr F1ocr, irorn No 5,

Cal.u.ra 70U 001.

Auditori:
S. D. Naha:a & Cr'
Charie!€d Accouflrants

196, OId Cbina bazar itreet.
2nd Flooi RoomNo. 23

Calcurta-700 001.

L

003.
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S, D. NAHATA & cO.
charlerad AccouDtalts
196, OId ChiDa Baza! St!€et

Calcutta 700 001,

AUDiTOR'S REPORT

The Dilectors,
Mi s, Keval rlndia) Limited

195. Old China Bazar Street,

1st Floot, Room No. 5,

Calcutta-700 001

Gentlemen,

We hava eramioed the bcoks o{ account ol KEVAL (INDIAT LIMITED for the

period trom 10;h Februaly 1983 the date of incorp3ration to 17!h March, 1983 last date

to which tte accounts oI the Company have been made up foi the pulpose oI this

leporf and found cotrect aDd we repott aE under :

i) No Proft & Loss AccouDt has been prepated b, the coDrpanv.

ii) The Assets & Liabilities oI the Companv as at 17th Malch 1983 are set out below :

ASSETS :

Cutrent Assets :

Srock iD tlade (At Cost)

ID shar.s oI Joitrt Stock Companies

Cash in band

Casb at Bank in Ct'A

LOANS :

(Unsecured & considered goods)

Represented by :

Shsre Cspittl
57,700 Equity shares o{ Rs. 10i- each

fully paid up io cash.

Less : MiscellaDeous Expendifure
(to the elrent not wrilten off)

Prelimioary Expenses

Other Expanses

5,77,000 00

8,535 00

t

1,36,060 00

575 00

59,830'00

3,75,000 00

5-,21,465 0o

t
8,235'00

300.00

Loan {rom Director
5,68,465 00

3,000 00

-5,7ft65-00iii) W€ turthe! report that no dividend has been declared by the CoEpaDy since the date

oI its incorporation.

Yours Iaithfully,
Fot S. D. NAHATA & COMPANY

Chartered Accountaats

Dated r 17!h Milch, 1983, Sd/- D. K. NaLata
(Proprieror)
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Siglri6rirs lo the Memorrailum of Associetioo :

Names, Father's Name, Addresses, Occupations of the
Subscribers and Numbe! of Equity Shales Subscribed {or.

Sd/ RA] (ARAN JAIN (100 Share,
S/o. Sri Dharam Chand Bardia
203, Mrhatma Gandhi Road,
Caicurra-700 007.
(Business)

Sd/. SANTOSH KUMAR BHAWSINGHKA (100 Shares)
S/o. Sri Anandilal Bhawsinghka
13, Debi Mandir Lane,
Kumar Para Road,
Liluah. Howiah.
(Busine$)

Sd/- SHANTI KUMAR DHAREu/A
S/o. Sri Champalal Dharewa

t*:#-",$.,?Ji:'
(Business)

Sd/. MURARILAL THANVI
S/o. Sri Ganesh Das Thanvi
i96, Old ChiDa Ba:ar S:reet,
Caicutta-700 001.
(Busioess)

Sd/. GOPAL KUMAR SHARMA
S/o. Sri Ramkumar Sharoa
11, Kedarnath Durta Lane,
Cakutta.700 006.

lService)

SC/. UMMED KUMAR NAHATA
S/o. Sri Motilal Nahata

tff ::11"i,'Jt1 i:'"' *"'
(Service)

Sd/,KAMAL KUMAR ]AIN
S/o. Sri Chandanmal Jain
208, Maharma candhi Road.

(100 Sharesl

1100 Share$

(100 Sharesl

(100 Sbares)

fax Beoedts :

Tl:e directors are advised that undert ir€ cr.rrrenr Lavs,
rhe followine benaEr. would be availabte: -

a) Members of rhe Company referted to in section
80L oI the IDcome Tax A€r 1961, will be enritled to deduc-
tion under the secrion lro[o their toral income to the extenr
of Rs 4000/-per year in resp€cr oI speciEed items which
would include dividends received by them {rom the
Company.

b) Members who are domestic c:apanies will be
entilled to deducrion under se.tion 80Mof thelncome
Tar Act, 1961 at 60% of the dividends receivel by them
lrom company,

c) Memb€rs o{ the .ompan, who are tLemselves
companies, will be enrided to the b:neEt of total exemption
of dividends recerved be rhenr lroDr rbe company in (om
puting chargeable prolits uoCer lhe compa.ies (pro6rsr
surtax Act 1964.

dt Members oI the company who are iadividuals and
Hiodu Undividej FaDrilies will be entirled to a:emption
ftom the wealth Tar under Section 51i)(uiii) of the wealth
Tar Act, 1957 on the value of equiry shares to the extent
ol Rs. 165,000/- as per senion 5 ilAi in respect oI speciEed
assets iucluding the value of shares iD the coDpany.

O?IIER STATUTORY AND GENERAT INFORM.A,TION :

Incorporstion ol the Compstry :

Tbe Cohpany was incorporatcd on l0ch Day ol
Fet'ruary 1983 in the state of West Bengal under the
.ompanies Act 1956 and obtained the CommeDcenre.t of
business Certificate on 21:t day o{ Febrr-larv 1983.

Mrtu Obiects of the Comprtry :

1) To carry on all or any of the business of buyers
sellers, ruppliers, t!aders, roerchants, importers, e.rporters,
indentors, brokers, agents, assemblert packeis, stockisrs,
distributors and dealers o{ and {acrs, consumer goods, house_
hold goods, hardwar€ & stores plant & machin€ryr stores,
spare paris and accessories, comeelcial, natural and man-
made 6bres, texriles oj all kinds, al tlpes o{ yarn. Jute
and Jure producr., c.Eenr. cheBicals. building materials.
rehicles, vehicle parrs, autooobile parts Eachine parts
industrial compcnents, plastics, and clectroDic parts &
devices, bulhon, precious strnq!, work cf art, aDtique, curios
Jewellery and ornaments and in all lJnds of machioery,
accessorres an I otLer lhiog. requird in coonection
the!cwith.

(100 Sharerl

Calcutra-7oo 007.
(Business)

No part of the islue is uoder$ritron :

lllatreg€me[t :

The Company is managed Ly its Board of Directors.
which Comprises ol per.ons wich prof.*sional. managerial
and admini3lrarj!'e exp.rience.
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2 To carry on all or any of the busioess oI Enancieis
of idiustrial, comaercial aDd o!he! ent€rplises aDd general

iDalciers ! 6lm EnaDciers, producers and distributors aod

erhibirors, moneylenders, sahukars, trustees, real esrate

owners. Iand lords. reals es'are ageDrs! builders. under.
wriEers, guaraDrorsr hire-purchase dealers, investors,
promo:ets, brokers and deal€rs of aod i, shaies, stock,
dcbentues, securities, bonds, obligatioos, claims, licenses

and charges, land buildings, houses, easementq nerotiable
instlumentsJ decees, b:okdebts, paterts, Iactories miDes,

iodustrial undettaking, business coDcelns, warehouses
properry and rights of all kinds, aglicultural lanJ, farms,
gardens, Fiats, showroom, O6ces, residential unirs, shops

and todowns, business oI insurance agents, trust company,
sa{e Deposit campany aDd such o!he! business aDd ads
teqLired conn€ction therewiLh and to rec€ise on deposir ot
bortow and raise money provided thar the company shdl
nrt carry on rhe busiD€ss of Baoking as deiced under the
BaDking Regularion Act.

Object oi lhe Isrue :

The issue is beiog made with the object of providing
a parr oI the doance required lor the purpose of the com-
paEy ( business meeling rbe espenses ol Lhis issu..

I\IiDimoE sobscriptlon :

The minimum subscription in respect to the presedt
issue will1* subscriptioD oI 1150,000 equiry sharcs o$ered
to the public unde! this prospecLus. Th€ Board will
proceed to allot shares covered by ihe Prosp€clus on
rec€ipt ol Rs. 3,75,0001- being applicatioo money payable
on 1,50,000 .quity shares.

Brokorage aDil UnderMititrg Commissioo :

Btokerage at the late ol 1,5% of the issue price o[ the
sLares offered to the public iD term of this prospecrus will
be paid on allolment inade in tespect uI applications
bearing the stamp oI recognised broker or baoker or a
member of the recognised Stock Eichange iD India. Since

no par! of the issue has been underwritten nc underwriting
commission is payable to any persrn.

[tpens€s of the Islue :

The elpenses o{ the bsue including biokerag€, legal

charges, Auditors aad other fees, printing, distribution, pub-

licatioo erpenses are estimated to be Rl 50,000/'and arc

to be met out froDr the lunds o[ the Company.

Isstre oth€rwise thatr fot cash: I ,

No ,ssu: of Shares has b:an made by the Company
orherwis: thao for €ash, since tbe dare of incorporation of
the compaDy.

Issue st premiom or Disco[trl :

The CompaDy has not i:sue,i any shares ar premium or
ar discouDr since irs incorporaiioo.

Oplion to Subscribe :

The comDany has not eotered into and contracr or
arraEgem€na and does not ar piesenl ploprse ro eDter into
any c.nrra(r or arrdnSemen! wbereby aay optionor pro-
ferential rilSt ol any kinr has b?eD or is propos:d to be
given to nny person to subs:ribe for any shares in the
Company.

The aurh.ri.ed "\are capiral of tbe coopln, is I
21,00.000 di\ided inro 2 50,0v0 equi.y shares ot n. fOl-h

DiYide s :

Subject to the provjsion of the Compaaies Act, 1956
an:l to the AriicLs oI Association of the Company the
pro6ts of tbe Company which sball from tise to time be

deternined to diside in respect of any lear or other period
shall ba applied, , subjpcttothe paymenE of preferential

dividend)inthe paement o, a divided to the holderr
of the Equ:ry 'bares of Con pany in proporlioD

to the amount paid up on the equity shares held by
them respectiveb and where c:pital is paid up iD advance

oI calls up:n the looring thar the saae shall carry iDtetest
such capital shall Dot ranL {or dividends ot conler a righr
to participaie in profits.

Subjec. to righ-, ol rbe l-.lders ol preference sha- _,r.
of rhe Compa ry rhe Equi-r jhareholders sball be encirlel? I
ro be repaid rbe amoun-,t caprral prrd up on such shares I

and all supius assers rhe(ealter shall belonging to the
holders ol the Equiry shares iD propoltion to the amount
paid or which oughc ro have beea paid on th€ Equity
shares held by them respecrivel, at the commeEceBen!
oI the windiog up. If hos,evet, the assets shati be inrufi,
cieDt to repay the whole of the paid up capital such asrets

shall be disnibu.ed so rhar as nearly as may be rhe losses

shall be borne by the membets in proportion to the capital
paid r:p or which ought to have been paid up at the cora-
mencemenr oI the winding lp ou the shares held by tLem
!espectively.
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Votiog rights :

The Aticles ol association of tli. Company provide
inter alia that on a show oI hands evety membet pr€sent io
person and being a holder of Equity shares shall have one

vote and every petson presc.t either as a general proxy on
behall of the [older oI Equity shales if he is not entitl€d to
vote in his own right, or as a duly authorised representa-

tive of a body corporate, being a Loldet of fquity shares,

shall have one vote and on a poll the voting rights of
Equiry shareholders sha1l be as speciEel in Seaion 87 ol the
CoDpaniei Act, 1956

No member sball be enrirled ro e:ercise any v"ting
rights .ith€r personally or by proxy at any meeting of the
Company in r€spect cf anr sbares reEistered in his name
on r.rhich any calls or otle! flms plesentl, payable by him

L ve nol been paid or in regard co wbich rhe Compans has,

Ptund ha, e"ercis"d, any rifh! ot lren.

ModificetioE of rights :

If at any tioe the share capital is divided into
difetent classes oI shares, all or any ol the rigbts
attached to the diferent classes of share oI the Compaoy
( unless ocherwise provided by the term o{ isrue of the
shares of that class ) ea, subject to the provisions of the
Acr, be varied eirher wib r5e consenr in rriring of tbe
hold€rs oI nct I€ss than three {ourth of the issued shares

of that class ot with rhe sanction of a special tesolution
passed at a separate general rEeeling oI the holdels of tbe

f,ier I

- The Company shall have afirstand a palamount lien
upon every share, not being lulh paid up, regilteled in the
name of each member (whether solely or jointly with other)
and upon the Proceeds o{ sale ther€of, for monies called o!
payable at 6xed time in respecr of 6ucL shar€s, whether the
time for the payment thereol shall have actually arrived or
ror ard no equitable inrere,r inany sbare,ba lbe creared
€xcepl upoD the {ootillg and condirion ihat Article 13 is to
have Iull effect. Such lien shall €xlend tD a1l dividends
Iroo tiDxe to tint declared in respecr ol such shares, Unless
otherwise agreed, the registration of a transler oI a share
shall opetate as a waiver oI rhe CoEpany's lien il any on
such Shares.

Interest of Pronoters & Dil€ctors' :

The Promoters and the Dilectors hay be d€emed to
be inrerested to tLe extend of remuneration to which they
are entitled under the Company's Articles of Association
and to the exten! or shares, jf any, at present and to the
extent oI furlher shares Eay be allotted to theE o! theit
telatives out of the present issue.

InilemDlty:

The Alticles oI Association oI the Conpany provide

that every Director, Manager, Secretary or O6cer of the
Company or any person ( whether an oftcer of tLe
Company or not ) employed by the Company and
any person appoioted Auditor shall b€ indemnified out of
the lunds of the Co&pany against all liabilities incurred by
him as such Director, Manage!, Secretary, Oftcer Employee

or Audito! in d€fending aDy proceeCing, whethet civil
or climinal, in which judgement is given in his fuvour
or in which he is acquitted or in connedroD {ith any
application unde! secdon 633 of the Act, io which reliet is
granted to him by the Court.

Prelimimry trxpens€s i

Jhe ahount oI preliminary expenses including the
issue expenses has been estimated to be Rs.60,000/-Expenses

smounting Rs. 10,000/- were bornby a ploEroter ofthe
Company,wlich the Compaay iq liable ; ro.reiobwse.

f*;;;;ffid;
R€strictiotr oD the fight to lr.n6frr shrrcs :

The Comprnet Articles oI Association provides

that 6ubject to secrio! 111 of th€ Companies Act, 1956 the
Boald without assigDiog any reason may within two months

fromthe date on which rbe instrument of transler was

delivered to rbe Company may refus: to rpgi5ler any
transfet of ot the traDsmGsiofl by operaiion of law of the
right to a share.

No transler sLall be made ro a mino! or a person of
uDsouDd miud.

(s)r



R€yaloetiotr of lssets atrd cspilalisatiotr of leserYes :

No .evalLralion of asseft or capitalisation oi reserves

ba" been made by rbe C"mpanv sin:e incorporari'n'

DircctorE :

NUMBER :

Subject to the Arricles the nueber of Direct'ls of the

Company shali r]ot be less than three or noE more than

Ooalifcation Shares :

The Dilectols are not requiterl to hold aov qualifiotion

-)

of progts or otherwise and ssuch remuneration mav be

e;tf,"t in .aai,io" to o! in substitution for anv othe!

retrrunelatjon !o lvlich he may be entitled

Pot9ersof the Boaril

Subiect to the ptovision of the Acl' tle conrrol of the

Cn-oanr shall be 'e;red 
in the B 'ard who 'hall be enrirled

." """r.f* 
Af suih powers. and ro do all 'uch acts and

,iirre. *,f," Companv is authorised to exetcise aoddo

proiA"a ,hu, ,1" go"td shall not e:ercise anl power or do

"rv ,a * tti"C *ti.h is ditected or required whethet bv

il" e., o. 
"n, 

J,h". rr"*r" or bv the Memolandum of

,i" Co.p"oy o! bv the Alticles o! otherv''ile' to be

excercisecl ot done bv the Compaov in General MeetinE 
a

Provid€d futher that in exercising aov such power ot

doing any such act or thing' the Brald shall be subject tr

the provjsions in that b:halI contained in rl e Act or anl

orher siatule ot in the Memorandum oI the Compan:

o!in the Alticles, orinanv regulation not inconsista!

therewirh and dulr aade tbereunder including regulatior

xnade by the CompaDy in G€aeral meeting' but Do reEulatio

made by the Compsny io geDelal Dreeting shall b€ unval:

date aoy priol act oI the Boatd which would have bee

valid it thar regulatioD had no! beeo made'

The Board sball have prwel' at anv ti6e and lrol

time to tiEe, to appoint any person as a Director as a

addition to the board bur so thar the total number <

Dilectors shall not at anv time etceed the marimur

number 6xed by tbe Articles ADv Ditecror so appoinrr

"trn l"ta "i." onlv until the nert Annual Genei

Meeting oI the CoEpaDv, and shall tben b' eligible fr

Remurcratiotr :

Unless otherwise determined bv the Companv in

General Eeetiog each Directo! shall be efltirled to rec€ive

o* of ,1" toor" of the Companv for his services in

att€nding meetings o{ the Board of a Committ€e oI the

;;;;; 
" 
i"" not exceedins Rs 25ol- per meetiDs oI the

Braril o! a Committee o{ the Bcard attenC bv him' as mav

i"-a".ia"a * the Bcard o{ Dileclots {!om time to time'

A-11 oth", r"-.roeration. it anv' pavable bv the Coopanv

;o each Director thether in respecr o{ his service asa

li"o"eioe oi,".,.t o' u Direcror in rhe whole or parr rime

"---,"""-"". of rhe Crmpanr' sbrll be derermined in

)*'"ri-"" *i,o -l *btecr ro rhe provisionof rhe Arti les

,rJ"i,i" a.,. Tbe D recror" 'hall 
be entirled to be prid

iiai t***Ur" ttavellirg and hotel and other eioenses

i"1-t"a i" "o""".tio" 
with their artending Board and

CoJIni "" -"",i"c. ot otherwise incurred iD the execution

of their duties as Directol$

1I anv, Director, being willing' shall be called upon to

.n"{ot- e"tra services or to make any special exertion in

goi,rg o, ,",iding u*rv trom his usual place of residence lor

ir, "f 
,f" ,uto*"t "f 

rhe Companv or in civing special

I,r""rlo",o ,n"_l"ti."ss of the condpanv or as a member oI

.".-i""" "f,fr" Board then, 'ubjecr 
io SecrioD 198 309'

i!6'H['3?";i,;;;i' it" s"na rna, remunerare tbe

Dirccto! 60 doing either bv a 6xed suo ot by a pelcentage

Mamghg DirectoN:

Subject to the provisioDs of s€ction 316&317of t

Ac!, The Board oav rtoEr tille to time' aPpoiot one

lnole Dir€ctols to be Managing Ditector or MaDagr

Directors of the Compa$y, fo! a 6r€d te(m nol etceedi

6ve years for which he is to hold such oIEce z

may, flom tiEc to tiDe ( subject to the ProvisioD6

(10)



a.

any coDtract bctween him and the Coapany) remove or
dismiss hira ftom ofice and appoinr anoiher ia his place,

Subiect to the provisions oI Secrion 309, 310 and 311
of the Act, a Managing Director shall, in addition to the
r€Euneration payable to him as Director o{ the CoEpany
und€! the Articles receive sueh additional remuneiation as
may Irom tiEe to time be sanctioned by the Company.

.\laterial Cotrhacts :

No conrract ( not being coDtracts ent.red into in the
ordinary course of business, which areor may be deemed
rlaterial ) have been or are proposed to be enrered inro by
the Company.

Faerious Commission, brokerrge atrit iliscoont o, Shares.

Save for the Brokerage payabte as m.ntioned above,
no sums have been paid or ar€ payable as commission lor
subscribiDs or agreeing tosubsrribe or procuring or agreeing
to procure subscription for anv shares in or debenrures ot
the Ccmpaly. since incorporation ot che Cotopany.

Consetrtr:

Consents in wriring of rhe BanLers to the issue
Audirors and Brokers to act in tLeir lespectiv€ capacities
have been obtained anC 6led with the Registrar of
companies, West Bengal, as required by act, and have nor
been widrdrawn.

. Ite.srss. D. Nabara & Co. the Audi:ors of rhe
\loglr'rny, bave grven rheir writren coDsenr co rne lssue or

tLis prospectus wi$ the inclusion therein ol the r€pott in
the form aDd cont€xt in which it appears aDd such cons.nt
tas not been 1vithdrawn.

Registereil Office :

196, Old China Bazar Srreer.
1st Floor, Room No. 5

Calcutta 700 001.

Dated, 23!d March, 1983,

Inspection of documeots :

Documeots reletred to below may be inspected at the
Registered O6ce o{ the Company ber\reen 10-30 A,M. to
12.00 Noon aDd 2.30 P.M. to 4-00 P.M, on any wotking
day (except Saturday and Holiday) unril tLe closing o{ the
Subscripcion 1ist.

i ) Memorandurn and Articles oI Association o{ the
Company.

ii ) Certificare of Iocorporation.

iii) Cerri6care of Commencement oi business.

iv) Consenr letter ol the Babkers to the Issue, Audirors
and Brokers to the issue, nam.d in the prospectus.

v) Reporr of the Audirors o{ the Company llenlioned in
this prcspectus and statenren$ signed by theDr.

Capital Outtay :

The Capi:al outlay ot the Compaay's business as stated
rh€reiD esrimated as lollows :

WorLing Capiral
Preliminary
and share issue expenses

Rs. 21,30,000 00

Rs. 60!000'00

Rs, 2.],q0,000 00

Rs. 24 90,000 00

Source oI finsoce :

Proceels of the present issue
includirg reserved fo! the
Directors, their friends,
relatives and associates.

Directors :

SANIOSHKUMAR BHAWSINGHKA

UMMED KUMAR NAHATA

RAJ KARAN ]AIN
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