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PROSPECTUS

1,44,000 EQUITY

PUBLIC ISSUE OF :

SHARES OF RS. 1O/- EACH FOR CASH AT PAR



This issue of Equity Shares is within the exemption limit of Rs' 50 lacs under

the Capital issues (BxemptioD) Order 1969'

A copy of thig prospectus, having attached thereto the documents required to

oe fitea und"i Scq6oa^60of tne Companies Act 1956, has been delivered for registration

to the Registrar of Companies, West Bengal, Calcutta'

Application will be made to the Calcutta Stock Exchange for permission to deal

in and for offi.ci&l quotation for the Equity Shares of the Company'

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF

BANKING HOURS ON MONDAY thc 6T!I OTCTT.{BB:R, 1982AND WILL CLOSE

AT THE CLOSE OF BANKING HOURS ON THUa594y 15-SfEOECEMBBR, 1982

OR EARLIER AT THB DISCRETION OF THE BOARD OF :TORS, BUT NOT

BEFORE THE CLOSE OF BANKINC HOURS ON IH'URSDAY gth DECM'tsER ER

t982.

Atrention of applicants is drawn to sub-sections (l) of Scction 68A of the companies

Act. 1956 [ hereinafter referred to as lhe Act ] which is reproduced below :-

..ANY PERSON WHO
t a l makes in a fictitious name an application to a Company for acquiring or

subscribing for any shares thereiD, or

[b] otherwise induces a Company to allot or register aDy transler of shares

therein to him, or any other pcrson in a fictitious name'

SI{ALI, BE PUNISHABLE WITH IMPRISONMENT FOR A TERM WHICH
MAY EXTEND TO FIYE YEARS'''



KANUNGO FINANCIERS LIMITED
( INCORPORATED UNDER THE COMPANIES ACT, 1956 )

Public Issue of 1,44,000 Equity Shares

of Rs. l0/- cach for Cash at Par.

SHABE CAPITAL :

Authorised :

2,40,000 Equity Shares of Rs' 10/' each

lssued, Subscribed and fully paid up:
70 Equity Shares of Rs. 10/' each

fullY Paid uP

Present lssue :

95,930 Equity Shares of Rs. 10/- each

have been agr:ed to be allotted for cash

at par to Promoters, Directors, their
friends and associates

Now offered to the Public for sub-

scription for cash at Par in teJms of
this prospectus 1,44,000 Equity Shares

of Rs. l0/- eaoh
a

Terms of Payment :

a) on ApPlication

b) On Allotment

Rs.

24,0q000

9,59,300

14,40,000
- 133Ca0il

Rs 2.50 per share

Rs 7.50 per share
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Failure to pay the amount due on allotment will render the allottee liable to pay interest

thereon at srich rate as may be fixed by the Directors not exceeding l2o/o per annum and render the

shares including the amount already paid on them liable to forfeiture.

Applications must be made on the {orm accompanying the prospectus and in accordance

qiih the instruotions contained in the form and will be refused if not so made. The shares hereby

issued are subject to the tclms of this prospectus, the said application form and the Memorandum &

Articles of Association of the Company. The application form properly completed togetber with the

amount payable on application must be lodged before rhe closing hours on or before the closirg date

of the subscription list with the Bankers to the issue named hereunder at Calcutta or any of their

main offices as mentioned in the application form'



EOAfiD OF DIRECTOBS

1.

Name, Address,
Description & Occupation.

REGISTERED OFFICE
P-40, India Erchange Place

Calcutta-700001

AUDITORS
Nag & Associatcs

Chartered Accountants
2, Chowringhee Approach

calcurta-700072

SRI DHARAMVIR SINGH YADAY
( S/o. Late H. L Yadav )

P-4, C. I. T. Road.
Calcutta-700014
Business.

SRI KESHAB RANJAN SBN

( S/o. Late Rajcndra Naltn sen )
114E, Dr. Suresh Chandra Banerjee Road,

Calcutta-700010
Advocate.

SRI MAHESH KUMAR RUSTAGI
( S/o. Late Ram Kumar Rustagi )

157/A, Acharra Ptafulla Chandra Road,

Caloutra-700006
Service.

Other Directorsbipa

Nonc

None

itlonc

BAITE S TO TIIE ISSUB
hajeb National Banks

3. Clittaranjan Avenue,
Clkutta-7flx,Ol .

BANKBRS OF THE COMPANY
Bank ofCochin Limited.

40, Eura Street,
Cakutta-700001

4
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BROKERS TO THE ISSUE

l) Champak Lal Bhailal Chokshi
llanek Chowk
Near Share Bazar,
AHMEDABAD.3SOOOl.

2) Laxminarayan Rathi
4-5-173 & 174.
Hashmat Gunj,
Sultan Bazar,
HYDRABAD500001 ( A. P. )

3) Vinod Kumar & Co.

A-6, Connought Place,
NEW DELHI.I l OOOI.

4) Nathew & Company
Mullasery Canal Road,
Ernakulam,
cocHIN-682011.

5) Vijai & Company
Vijai Buildings,
9, Eleventh Main Road,
Post Box 319

Malleswaram,
BANGALORE.S600O3.

6) V. S. Krishnaswaml & Co.
45, Armenian Street
Post Box no. 265
MADRA5-60000I.

7) L. K. Pandcy
Maharastra Bank Building,
45/47, Appota Road,
BOMBAY-400023

8' Govind Das Shri Kirhan Agrawal
97, M. T. Cloth Market,
INDORE-2 ( M. P )

9) R. N. Neotia & Co.
General Gunj,
KANPUR

10. Gourdhandas Lakshmi Narayan
32, Baranashi Ghosh Street,
Calcutta-7



UNDERWRITING

No part of the Issue is unders,ritten.

CONSE NTS

Consent in writing of the above named Auditors, Bankers to the Conipany. Benkers to the Issue

and Brokers to act in their respective capacities have been obtaioed aEC il:d \ith the Registrar
of Companies, West Bengal and noncofthem have withdrawn the said ...os.nr upto lhe time of
filing of this prospectus with the Registrar of Companies, West Bengal.

The Auditors of the Company have also given their written cons€nt for ioclusion in thjs Pros-
pectus of their report in the form and context in which it appears latcr io rhis prospectus and such
consent has nat been withdrawn.

MANAGEMENT

The Company is managed by its Board of Directors which compan>e: o: ;rrsons well experienced

in commercial and business field.

HlsToRY AND BUSINFISS OF THE CO\{P.{\\-
The Company was incorporated on 278.1982 and obtaincd ir-c.-trtificale of Commencement

of Business on 14,9.1982 from the Registrar of Companies, Wesr Bca;ri and ccmmcnced its business
soon therealter, The objects of the CompaDy are as set out in the \lemorandum of Association of
the Company, a printed copy of which is availablc for inspection at rhc Rcgistercd O6ce of the ,Com-
pany. The main objects are reproduced later in lhis prospectus.

PROMOTERS

The Company has been promoted by a group of Busines:rr-en BLlase names appear under the
heads Signatories to the Memorandun of Association later in thjs prospecrLr

PROSPECTS AND PROFITABILIT\'

In a developing economy the busin€ss proposed to be undertaketr by the Company can be

carried on profitably The Directors are of the opiDion that barring arr unforseen circumstsoces the
Company shall be able to earn reasonable profits within reasooable perrod.
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,AU DITORS BEPORT

Dear Sirl
wc brrc.ldited the books of sccounts of KANUNGO FTNANCIERS LIillITED for the period

from ,rl Aogust 1982 (the-date of incorporationl to 30th Seprenrber l9i'2.

lr ardance with the requirements of clause 24(21 (a\ and (b Part II of Schedule II of the

CilFties Act, 1956, we ate to report as follows :

I Profit and Loss Account-As the Company has not commenced any business, no Proflt and

LN Account has been prepared for the abive mentioned period

2. The assets and liabilities of the Company as at 30th September 1982 are set out as under-
ASSETS Rs. Rs.

Curreot Assets, Loans & Advances

Current Assets:
Cash in hand

Cash at Bank

l with schedule Bank)

Visccllaneous ExPenditure :

{ ro rhe extent not written off)
PrelirninarY ExPenses

fb Directors,
I-rngo Financiers Limited,
?-{1, India Exchaogc Place,

Crbutt a-70O 0Ol

Unsecured Loan
Current Liabilities & Provisions :

NET ASSETS

Repres€nted bY

Share Capilal : '
?0 Equity Shares of Rs. 10/' each

fully paid-uP in cash

Sbare Appli atiotr Money

2" Chowringhee ApProach,
Cel:urra-700 072

Ilmtd, the 5th day of October 1982

I,322.60
1,56,001.00

700.00
1,55.000.00

Nag I Associates
Chartered Accouotanls,

2, Chowringhee Approach,
Calcutta-700 072

1,57,323.60

Nag & As$ociates
Chartered Accountants

I. N. Nag
(Proprietor)

lt,326.40
l,68,650.00

TJss : LIABILITIES
10,000.00

2,950.00 12,950.00

1,55,700.00

I We further report that tbe Company has not declared any dividend since its inco4)oration.

1,55,700.00



SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION

Name, Addresses, Occupation and Father's name
of Subscribsrs

1. Keshab Ranjan Sen

S/o. Late Rajendra Nath Sen

114 E, Dr Surcsh Ch. Banerjee Road,
Calcutta-?00 010
(Advocate) ',' 

:

Dharamvir Singh Yadav
S/o. Late H. L. Yadav
P-4, C. I T. Road,
Calcutta-700 014
(Business)

No. of Equity Shares,
taken by each subscriber

lO (Ter)

t0 (TeD,

lO (Ter)

l0 (T€n)

t0 (Ten)

r0 (T€n)

lO (Ten)

3. Naresh Kumar Rastogi
S/o. Late Ram Kumar Rastogi
157/A, Acharya Prafulla Ch. Road,
Calcu a-700 006
(Business)

Tapati Sen

Wo. Shri Keshab Ranjan Sen

I l4E, Dr. Suresh Ch. Banerjee Road,
calcutta-700 010
(House wife)

Kavita Singh Yadav
D/o. Shri D. S. Yadav
P-4, C. I. T. Road,
Calcutta-700 014
(Service)

Rajender Singh Ratru
s/o. Late Teja Singh Rattu
P-4, C. I. T. Road,
Calcutta-700 014
(Business)

Mahesh Kumar Rustagi
S/o. Late Ram Kumar Rustagi
157/4, Acharya Prafulla Cb. Road,
Calcutta-700 006
(Service)

5.

6.

7.

TOTAL-



TAX, BENEFITS

The Directors are advised that under purrent laws the following benefits will be

membcrs of the Company.

(a) Members of tbe Company referred to in section 8OL of the Income Tax Act, 196l will be

entitled to deduction under the section from their total income to the extent of Rs' 4000/-

ier year in respacf of specified items which would includc dividends received by them from

the Company.

(b) Meqber who are domestic companies will be entitled to deduction under section 80M of the

Income Tax Act, 1961 at 60% oithe dividends received by them fiom the Company.

(c) Members of the Company who are individuals and Hindu Undivided Families will be entitled

to exemption from Wealth Tax under section 5(l)(xxiii) ofthe Wealth Tax Act, 1957 on the

value of Equity Shares to the extent of Rs 1,65,000/- as per section 5 ( lA) in respect of spe-

cified assets including the value of shares in the Company.

OTHER STATUTORY & GENERAL INFORMATION

OBJECTS OF THE PRESENT ISSUE

The purpose of the present issue is to invite public to participate in the Equity Share Capital

of the company. The Capital so raised will be utilired for the business of the company.

MAIN OBJECTS OF THE COMPANY

The main Objects of the Company set out in the Memorandum df Association inier alia

are !-
l. To invest, buy, sell, transfer, hypothecatc, deal in and dispose of any shares, stocks, securities,

properries, bonds, any Government/Local authority bonds & certiflcates, debentures whether

perpetual or redeemable debentures stocks'

2. Subject to the provision of act and dilections issued by Reserve Bank of India to receive money,

deposits on interest or otherwise and to lend money and negotitate with or without security to

suih compani"s, firms or persons arld on sucb condilions aS may seem expedient and to guarantee

the performaoce of contracts by any person companies or firms provided that tbe company shall

not carry on the business of Banking'

To carry on the business of producers, exhibitors and distlibutors of cinematoglaph films, and

talkies ( of every description ) in all their branches and to do all things necessary and expedient

io connection with these business.

J.



4. To purchase, take on hire or otherwise acqire, films and talkies with the exhibiting distributing
and reoiing rights of the sanre and to sell, give on hirc or otherwise the films, talkies and tbe rights
so acquired and the Company's production with their exhibiting distributing and rentiog rights.

PAYMENT OR BENEFIT TO PROMOTERS AND OFFICERS
Save as staled in this prospectus no amount of benefit has been paid and none of rhc Directors

or promoters is in aoy way intcrested in the promotion of the Company except a; Dircctors or share-
holders. No benefit has been paid or given or is intended to be paid or givea ro any promoter or
officers excep! the normal remuDeration and/or perquisites for serviccs a-r Directors, Officers or
Employees of the Company.

DIRECTORS
Articles 15 of the Company's Articles of Association provides that untill orher$i5e determincd by

Special Resolution, the number of the Directors of the Company shall nor !€ lcss than three and not
more than eleven,

POWERS OF DIRECTORS
Subjcct to the provisions of the Companies Act, 1956 the control and ol:=oagemcnt ofthe busi1ess

ofthe Company shall be vested in the Board of Directors and the Dirc,-:ors rhall be endtled to
cxercise all such powers and to do all such acts and things as the Comp3o! is authorised to exercise
and do provided that the Board shall not exercise any power or do anr .{cr or things, which is
directed or or required be exercised or done by the company in Genera: !(eering. In exercising
any such powers or doing any such act or things, the Board shall bc Subicct to the provisions iu
that behalf contained in the Act or any other statute or in the Memcrancum aod the Articles of
Association of ihc company or in regurations made by the company in General Meeting but no
regulatious made by the Company in General Meeting shall invalidate atrl Fnor acr oI the Directors
$hich would have been valid if rhat regulation had not been made.

DIRECTOR'S SHARE QUALIFICATIOI\
The Article does not providc for hording of any qualification lhar.s b] rhe Directors.

REMUNERATION OF DIRECTORS
Unless otherwise determined by the Ccmpany in General Meeting each Directors shall be enritled

to receive out of the funds oI the Company for his services in artendiDg meeting ofthe Board or
a committee of the Board, a fee not exceeding Rs. 250/- per meetings of the committee of the Board
atlended by him' The Directors (other than a Managing Director and a Djrector in whole time
cmpioyment oftbe company) shall alsobe paid by way of furthcr remuneration @ 3o/" of the
annual net profits ofthecornpany; (the tateofsuch commission sball be reduced to lr; iD the

l

I
l

i
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:ircumstances referred to jn Section 309(4) (a) ol the Acr) such netprofits being computed in the
manner laic;"n'n io sectioo 349 of the Act except that rhe remuneration of Directors;hall not tre
'ieducrei ;re'= rhe gross profit. such remuneration under this sub-para shalr be paid to alr theDire'-:c:::--; rime being or to any one or more ofthem in such proportion as the Directors nray byihe r-..-:ilD ofthe Board authorising such paynlent tlecide and in defaurt of such decision, equallya:: -::: :.i rhc Directors for the time beirg in office during the year. Such remuneration in respecl: '-- :rancial year shalr be paid in the next subsequent year. All orher remuneration, rfany pay.:: : :' rhe company to each Director, whether in respect of his service as a Managing DirecLor, or aJ-:::ror in the whole or part employrrjenl of the companies Act, r956. The Directors sha be

'::irled to be paid their reasonabre travelring, hotel and other expenses iocurred in consequence of
:'.1eir attendirg at Board aod aonlmittee meeting or otherwise incurred in the elecution oftheir duties
as Directors.

If any Director, being willing, shall be :alled upon lo p6rform extra services or to nrake any specialexertions in goiog or residiog away from, Calcutla for any of the purposes ol the Cornpany or ingi'ing special attention to the business of rhe company or as a nembe. of a committee or the Boardthen, subject to the sections 198, 3O9 and 310 of the Companiss Act, 1956 the Board may remuneratethe Director 60 doing either by a ixed sum sand or by a percentage of profits or otherwise a,d suchremuneration may be either in addition to or in substitution for any other remuDeration ro which hemay be entitled.

MANAGING DIRECTORS/WHOLE TIME DIRECTORS

Subject to the Provisions ofsecrions 316 and 3t7 ofrh€ Ao, the Board may fron time to timeappoint one or more Directors Lo be Managrng Director or whole-time Director of rhe company,for fixed time or otherwise and may from time ro time rsul .

between hitn and th: company) remore or dis,rjss hi.r t..," ";ltt:rt;j;;,il:::':rl::lJ;l;:::::"
BORROWING POWEII.S

The Board nray, from ti,,,1e to {rnr3, ar irs discretion Subject to the provisions ofsections 2g2,293 atd 370 of the cornpanies Acr, r955, rzrise s, 6oa,o*, either from the Direcrors orfromelsewhere and secure the pa)'n]enl of ant sunr or sums ol nronev for the purposes of rhe Company.provided that the Board shall not, wirhout rhc sanction of rhe qornpany in general meeting. borrowany sum ofmoney which rogether with ntor:eys already borrowe. Uy 
'tne 

Corpun, 
-i"O?ri 

,-*temporary roans obtained from rhe conrpany's bankers in the ordinary cours" of busin"s.) iriii'.r"".0
:he aggregate for the time being of trre paid up capiral of the company and irs free ,.r.rr"r, thut
is to say, reserves not set aside for any specelic purpose.

INTEREST OF DIRECTORS AND PROMOTERS

All the Directors may be deemed to be interested to the extent ofthe remuneration to which:let are entitled under the Company's Articles of Association and to the extent ofthe shares, ifa''', held by them at preseBt and to the extent of the further shares that may be allotted to themor ro rhe conrpanies in which they are Directors/Menlbers pursuant to rhis prospectus.

lt



CAPITALISATION OF RESERVES

No capitalisatiotr of reserves and profits has been made since
Company.

thc iocorporation of the

There has becn
Company.

REVALUATION OF ASSETS

no revaluation ofthe assets of the Company since rhe incorporation of the

PREVIOUS SHARE CAPITAL ISSUE

Except as stated in this Prospectus, the Company has not offcreC an!- shares for subscription
for cash to the public since incorporation of the Company.

ISSUES OTHERWISE THAN FOR CASH

No shares have been issued by the company or agreed to be isue{i Li tulry or paruy paid-up-
otherwis€ than for cash.

DEBENTURE ISSUE

No Debentures have bcen issued or agreed to be issued !iD--e rhe incorporation of the
Company.

PRELIMINARY EXPENSES

, The preliminary expenses incurred is about Rs. 12'000/- which erc bciog incurred by promoters
and the same are to be re-imbursed to them.

EXPENSES OF THB ISSUE

The expenses of this issue including brokerage, stamp dur_\, prind8g
charges, auditors fees, distribution and publication cxpenses eac. arc csriEated
and will be out of the proceeds of the present issue.

legal charges, bank
at about Rs 35,000

MINIMUM SUBSCRIPTION

The minimum subscription in respect of the present issus ufJn which the Directors will
proceed to allot shares is Rg. 10,00,000, Amount payable on appli-arion on Rs. 1,00,000 Equity
Shares @ Rs. 2.50 per share in order to provide finance as aforesaid.

BROKERAGE & COMMISSION

Brokerage at the[rate of I o/, will be paid on the nominal value of thc shares on the basis of
allotments made against applications bearing the stamp of the memb€r of any recognise{ Stock

12
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Erchange in India Brokerage at tbe same rate will also be payable to the Broker and Bankers to the
:ssue in repect ol allotments made agaiost applications procured by them provided the relative forms
oi application b:ar rheir respective stamps in the Broker's Column. No underwriting commission is
is par r .]e in r i:u of the fact that shares are not uEderwritten.

PREVIOUS COMMISSION, BROKERAGE AND DISCOUNT

E,::lt for the brokerage payable as mentioned i(l the prospectus no sums have been paid since
':: i--::;roration of Company or are payable as commission, brokerage or discounr for subscribing or
::-..:-: to subscribe or for procuring or agreeing to procure subscriprions for any shares in or deben-
---:: ..f rhe Company,

ISSUE AT PREMIUM AND DISCOUNT

The Company has nol issued any shares at premium or at discount since its incorporation.

OPTION 1O SUBSCRIBE

E\cept as otherwise statcd earlier in this prospectus, the company has not entered into any con-
tract or an arrangement whereby any option or preferential right of any kind has been given to any
person to subscribe for any shares of the Company.

INDEMNITY

srrLrject to provisions of the secrion 201 of the companies Act, every Director, Manging Director,
\[anager, Secretary or Officer or any person ( whether an officer of the Company or not ) employed
or Auditor appointed by the Company shall be iodemnified out of the assers of the Company agaiost
all liaLrility incurred by him in defending any proceedings whether civil or criminal in whichjudge-
ment is given in his favour or in \ hich he is acquitted ot in connection with any application under
section 633 of the Companies Act. in which relief is granted to him by rhe Court.

CLASSES SHARES AND THEIR RESPECTIVE RIGI{TS

The authoriscd share capital of the Company is Rs. 24,00,000/- divided into 2,40,000 Equity shares
ol Rs. I0/- each.

MODIFICATION OF RIGHTS

If at aoy time the share capital is divided into different classes of shares all or any of the rights
& privileges attachcd to any class (unless otherwise provided by the terms of issue of thc shares of
that class) may be modified, committed affected, abrogated, varied or dealt with by thc consent in
writting of the holders of three fourth of the issued shares of that class, or with the sanction of a
special resolution passed at thc separate meeting of the holders of the issued sharcs of that class.

VOTING RIGHTS

The Articles provide that subject to any rights or restrictions for the timebeing attached to any
: =.s or classes ofshares :-

,l Save as hereinafter provided on a show of hands every member present in person and being a
holder of Equity Shares shall have one vote and every person prosent either as a General proxy

cn be half of a holder of Equity Shares if he is not entitled to vote in his own right or, as duly
aurhorised representative of body corporated, being a holder or Equity Shares, shall have one
\ ote.

:he
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ank

,000

will
luitY

sis of
Stock
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t2)

(3)

On a poll the voting rights of a holder
the Companies Act, 1956.

The holders of Preference Shares shall
pary excepr as provided for in Section

of Equity Shares shall be as speciEeci in Section 67 of

not be entitled to vote er genrrl.
87 o[ the Conpanie: Aci. i:j6

neering ol the Com-

Provided that no Bodycorporate ll.iall vote by proxy so l.:;-; .r :;.:-.,rion of its Iloard of
Direcrors under the Provisions ofsection 187 of the companie, A.:. iri5 is in force and the
r.preseDtative named in suCh resolution iS present at the G:Dcra -.i::.:: ar \\hich the vore by
proxl is tendered.

RESTRICTION ON TRANSFER OF SH ARES

Subject to the provisions of Section I t I of the Act. the Boi'- - -. -
such rerusar, may reruse to resisrer any transfer or shares ,0"" iJi.i,.-;:j;::; ;:,"J1,::"'"T.t:;
thecaseofShares not futly paid up may refuse to register a rra::".: :.*honr the Board does trot
approve. Provided that registratioo ofthc transfer shall not bc re:.-s: :i ihe ground of rhe rrans-
feror being either alone or jointly with any other persons indebrec : i:: .-!rnrpany on any account
whatsoever.

No transfer shall be registered unless a proper iostrur'rerr oi:i=r,,=: ;r.1,\ stanlped and e)(ecuted
by or on behalf of transferor and the transferee is deliverelI i: :-< . tEEaov along with the share
certificateorifnosuchcertificateisinexistence,theletterofa,.-::::::i-..specr of the shares.

RETURN OF CAPITAL

subject to the provislons of the Act, if thecompanyshall :'< -;-:: .;, rhe liquidator may with
thesanction of a special resolution of the company and any orh.r i.ar.- ; required by the Act divide
amongstcontributoriesinspecialorkiDdthewholeoranyparr::'-:::..:isolrhecompaoywhether
rhey shall consist of property of the same kind or not. For rhe ;-::.-i- =: 

-resaid rhe liqx;611e. _u,
set such value as he deems fair upon any property to be dividea r: r::::ia:d aad mal determine how
such division shall be carried out ar between the members or diffe::r' . ..*, oftrl.rb.rs. The liqui-
dator ma! witn the like sanction of a special resolution, vestrhe.::.: r:30) parr of such assets in
trustees upon such trusts for thc benefit of the contributories or ::i ;: ::::o as the liquidators shall
think flt, In the event of rhe coarpany bcing wound up the holirr .i ;::".reDce shares if any shall
be entitled to havc the surplus assers a'ailable for distributiog a=::{i: 

=ro,bers as such uroii"o i,
the first place in repaying to thcm the amount paid upto the pr3l::-i: ,:gr<s held by them ,.rpa"ti-
vety and any arrears ofdividend up to the commencement olrl. -r:::::i :r, \\hether declared or not
Ifthe surplus assets available as aforesaid shall be insufficient I

up on the preference share and arrears ofdjvidend, such asset..'l 
-'::-' r--' *hole of the amount paid

ersorprererencesharesasnearlyasmaybeinproporrion,.,n. -.-:;".tl,Jtil 'J:";iijJllil'l;
have been paid up on the shares held by them at the commen,-e;rr: :.::: windrng up und th" urr"u.,
of dividends as aforesaid. The assets. ifany, available for di-rr
ce share.horders as aroresaid sha, be distributed amongst ,r. n.i]..-' :f;fiTJr:: ,'fiIJJ:il.X
ro the capital at the commencement of rhe winding up, paid up or *Lxb .,15ir ,o r"u. i..Tluia up

'14
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on rhe shares in respect of rbich thev s,ere respcctively registered.

DIVIDEND

su:;::: ic rie rights of members entitled to shares ( ifany ) with prefercntial rights attached
lherc:: ;--.. rr.rfits ofthe company which shall from time to time be deternined to divide in tespect
rrl'":' '::.r or orher period shall be applied in the payment of a dividend on the Equity shares ofthe
c::-:::v- lur so that partly paid.up share shall only entitle the holder with respect thereol to such
i - : ' :ial erhere capital is paid up in advance of calls upon the footing that the same shall carry
::::::i. such capital shall not rank for dividends or :onfer a right to participate in profits.

LIEN

The company shall have a first and paramount lien upon ail ( other than fully paid-up ) shares
registered in the name of each member {whether solely or jointly with others) and upro the proceeds
cfsale thereoffor the amount ofcall, intcrest, experses in respect ofthe shares held by bim and for
his debts, liabilities, engagement and other moneys whether solelv or jointly with any other person, to
or with the company whether the period for the payments fulfilment or discharge thereof shall have
actually arrived or not aDd no equitable intercst in any share shall be created upon the footing and
condition that clause 16 of Articles sball have full effect and such licn shall extend ro all dividends
from time to time declared in respect ofsuch shares. Unlsss otherwise agreed the registration of a
transfer of shares shall operate as a waiver of the Company's lien, if any, on such shares.

APPLICATION AND ALLOTMENT

Application must be made for a minium of 50 Equity shares or multiples thereof Applications
must be made on the application form accompanying this prospectus in accordance wirh the iDstruct-
ions contained berein and in the Application Form. ApplicatioD made other\ryise will be liable to be
rejccted,

An applicant should submit only one application (and not morc than one) for the total number
of shares required' Applications may bc made in single or joint names (not more than three), Two or
more applications in single and/or joint Dameswill be deenred to be multiple application if the sole
and/or the iirst applicant is one and the same, the Board rescrves the right to reject in its absolute
djscrction all or any multiple applications.

In the case ofjoinl applications, the signature and particulars of each applicant must be propcrly
completed io abe appropriate spaccs in the Applicarion Form. Refund, payorders, if any, wilt be made
out in the first name and all communication will be addressed to the applicant rvhosd name appears
first at his address stated in the Application Form

Applications may be made by Indian nationals residcnt in India and also by non-resident Indians
or persons oflndian origin resident abroad provided that the allotmeDt of shares ro non-resident
lndian or persons oflndian origin abroad will be subject to the perrr.ission of the Reserve Bank of
lndia under the Forcign Exchange Rcgulation Act, 1973. Non-resident Indians and persons of Iodian
origin resident abroad are eligible to invest in this issue from their funds held in (Exrernal) Account
or by inward remittances through banking channels, Application Forms lrom ron-resident lndians
and persons oflndian origin resident abroad properly completcd toeether with remj ance from ab-
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road towards the amount payable on the application through approved banking channels or out of

fundsheldiatheNon.resident(External)Accountalongwiththedocumentaryesidencesinrhisbehalf
mustbedeliveledbeforetheclosingdateofthesubscriptionlisttotheBankersrolhei.<suelamedin
this prospectus or to any of their offices mentioned in the Application Form'

As required by the Reserve Bank of India the Company shall apply to the Rcscn e Bank of India

for its permission in the manner prescribed by it to accept such applications trom ncn-resident Indians

and persons of Indian origin resident abroad'

Applications must be in the names of individuals' limited compaoics rtrlutory corporanies'

statutory corporations or statutory institutions and-bodies corporate withiq G' ccaning o' the Act'

eNo Ubf in the names of trusts (unless the trust is registered under any Se-i*s Registration Act

aud is authorised under its constit;tion to hold shares in a company), minor, parnrrship firm, foreign

iornpuoy or foreigo national or his or its nominees and must be complcrsd iu block letters in

gNAlfSff. In the case of applications ulder power of attorney or by Linittd C"EPany or corporate

bodies,therelevantpowerofattorneyoftherelevantauthority'asthecasa!1lt€oradulycertified

"opy 
tt ur"ot, must be attached to the Application Form or lodged at rlE Brgi:ered Office of the

to.puoy for,t *ith after the application is made. In all cases, Applicariccr forns properly completed

together with the full amount payable on application at. the rate of Rs' 13- pr Equity Shares must

O-. f"a*"a before the closure ofthe subscription list with the Banke6 to rbt t;sue named in this

Prorpelctus o. to any of their offices mentioned in tbe pplication form'

payments may be made in cash or by cheque or by bank drafts. Morl rrdrrs qill not be accep'

ted, Cheques or Bank Drafts should be drawn on a schedule Bank (idoiirg a state Co-operativc

Bank inciuded in the second schedule of the Rescrve Bank of India Act' llit tr "u any other Bank

(which is a member or sub-member of clearing houses located at ceDr" rbr: rhe applications are

accepted) situated in town in which the application is submitted. outsrt'icr ctcques or bank drafts

willnotbeacceptedandapplicationsaccompaniedbysuchchequesor.:elti=f:swillbeleject€d.

ChequesorBankdraftsshouldbecrossed..A/cpayeeonly,,andc'eilr1c9a:ietotheBankersto
theissueatthestationwheretheapplicationislodgedandshouldbeallhc*.rrds..A/cKANUNGo
FINANCIERS LIMITBD EQUITY ISSUE". A sepe Iate che que or Brat D.ati Eust accompany

each application. No receipt will be issued for the application moner' Horertr' :h€ Bankers to the

issu" r.ceiving the applications will acknowledge rcceipt of the applicatin $ sraoping and returing,

io tle applicant the perforated acknowledgement slip at the bottom of ctcl a'F:i!-ation form'

Allotment Letters/Share Certificates or Letters of Regret togther rilr rtt-urd orders' if any' will be

despatched by post within two months (or in the event of unfolseeu cirog:ses' qithin such further

time as may be allowed by the Calcutta Stock Exchange, Calcutta) from tb d:re of closing of sub-:

scription List, Where an Allotment Lettel is issued, the relative Share C-crti6:e:e ls) *ill be ready for

delivery in cxchange for the Allotment Letter duly discharge withiE rhrcc monrhs from the date of

allotment of the Shares. The Board reserves the right to accept or rejcct en1 .PPlication in rryhole or

in part without assigning any reason.

lYhere an application is rejected in full the whole of the applicatioD mooc-v receired will be refun-

ded to the applicant and where an application is rejected in part the balasce of the application moncy '
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received will be adju:ted against allotmeol money due on the shares allotted and the balance, if any,
will be relund:d to the applicant in terms of Section 23 of the Act, In both cases, refunds will be
made rvithio : dJ mooths (or io event of unforseen circumstances within in such further time as may
be allot{ei r-r ihe Calcutta Stock Exchnge) from the date ofclosing o[subscription List. No ioterest
wtil be p:lable on applicarion money so refunded. Refunds will be'made by chequ", o, pay- o.d..,
draqa co rhe compaoy's Bankers. such cheques or pay order wilr, however, be payable at par at all
!L. 5:.-r'.-_hes oi the Bankers where ahe applications are accepted. All cheques, pay orders, allotment
,.Ii r:.:5are certiflcates etc. shall be despatched to the registered address and the risk of the appli_
iI-[t5

Io :he case ofjoint applications, refunds will be made to the person whose name appoars first in:i€ appl-cariotr and all communications will be addreised to hinr.
In the case of the issue being over subscribed the basis of allotment will be determined in consul.

:atioE with the Calcutta Stock Exchaoge.

MATERIAL CONTRACTS
save and except contracts entered into the ordinary coures of business, the company has notentered into any material contract.

INSPECTION OF DOCUMENTS
Documeots referred to berow may be iospected at the Registered office of the company situatedat P-40 India Bxchange place, calcutta-l at any time during office hours on any working ory *tit ,rr.closing of the subscription list.
1. Memorandum & Articles of Association.
2. Certificate of Incorporation No.35219 of l9B2 dated 27.g_g2
3. Certincare of Comrnencement of Business dated l4-9-g2
4. Report of rhe Auditors of the company dated 5-lo-g2 as mentioned in thc prospectus.5. consent letters of Auditors, Brokers to the Issue, Bankers to the company i surr..r, to tr.Issue,

PROSPECTUS AND FORMS OF APPLICATION
copies of this Prospectus aod Forms of Application may be obtained from the Registered oltice ofthe Company, Brokers and the Bankers to the issue mentioned herein or from any of t"ne omces or tleBankers to the issue mentioned in the Application Fotm.

Colcutto
pq1s615-11-82.

Directot"s
Dhoromvir Singh yodov
Keshob Ronjon Sen
Mshesh Kumsr Rustogi

AJAN'TA PRIN?ERS PH,29-:t966


