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KATIAIYA EilGI1{EERING & FINANCE LTD.

PNO$PE[IUS

FOR PUBLIC ISSUE OF

1,7O,OOO EQUITY SIIARES OT RS. 1O/. EACE X'OR CASE AND AT PAR

Registered Ofice :

P'Is, INDIA EXCEANOE PLACE EXTENSION

CAI.CUTTA.TOOOTA



KANAIYA ENGIIUEEBI'IIG & FIItlAilCE LTO.
r956 )

Pubiic Issoe cl l,?0,000 Dquity Shares of Rs. 10,/- at par.

This i!!De of Equity Sharos is within tho exemprion tinir of Rs. d0 Lacs under tle
C&piial Issue I ExoDption) ordor t969. Acoplof this proBpectus, having &fiached theroto
the documeDtE required to be filled under Section 60 of the Conrpmjos Acr, tS56 haE been
deiivered for .egistrarion to th6 Rogistrar of Companies, $7esr Bergal.

An epplicatioD will be mado to the Calcutta Stock Exchange Associ&rion Limiicd. for
permissioE to deil in &nd for official quobarion fo. the Equitj Sheres of the Comparv,

I]HIJ SIIBS(IRIPTION LIST \1,1LL OPEN -\T 'tHD COI--TIENCEUE\1 OF
BANKIN{I HOURS ON }IONDAY THE 21ST EEBR,I].{R,Y I9S3 AND IYILL
CLOS]' 1T ]'HE O]-OSE OtrI BANKING HOURS ON \I!'EDNESDAY TH!] 2ND MAI,CE
]983 OII, I'AR,],IER, 1T THB DISCIiETIO]{ OF THE BOARI] OF DIR,ECTOR,S, BI]}
NOT BEEOBE THN CLOS! OX' BANKING EOURS O\ TfED\ESDAT TIIE ?3RI)
tr,EBR,UAR}' ]983

Ircorporaied on lhe llrh Jul!' 1980 u.der the Coopanies Acl.

Attention ofapplicants js drawn
1956 ( hereinflfier referred ro eB ,ACT, 

)

ANY PER,SON WEO :

a,) ifake! in a ficiirious nalns an
bing for any Shares rher6in, or

b) Otherrise induces &

to him, or any oiher person in
terD which oay extend to liyo

to Sub-section (1) of section 63it of Companies Act,
whieh is roproduced below :

epplicatioD to a Corop.ny for acquiring or subscri.
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CoDpany to allot, or register any iransfe. of shffes rhereiD
fictitious .euae shall be puriBbabte l'ith impdsonmeni fo{ .r

SLTBSCRIPTION LIST

EAN,LIEST CLOSING

OPENS ON

DATE

2l-2-1983

23-2-1983



SHABE CAPI?AL :

Authorised :

2,50,000 Equity Shere! of Rs. 10/- €aeb

lssued Subscribed and Fully ptid up r

?5,750 Equity thsres of Es. 10/- eacL fully paid up in

Present lssu€ olfered to the Public subscription
tor C€sh at par :

1,?0,000 Equity Shores of R3. r0/- eaoh

rENMS OF PAYMENT :

Per Equity Shar€ :

On Application

On AlotEent

25,00,000

7,67,500

1

L! 17,00,000

R..6/-
tu. 5/-

Applicatiotrs may bs lrlndo otrly by Ro8id€Ets in India and lrom non-.€sidoDt India.n
per.onB of Indim origin residing obroad and musb bo for a niuimum of fffiy shareB or

multiplea thoreoi

Aptrlicaiioris mulb be made otr the fo.n accompanying the Prospectus end in
&ccodauce with the insiruciions cotrta,ioed ir the form, and \rill be refused ifnot so mado.

ths sh&res ofie&d are subjecl to the tems ofthis Prospoctus, the said applic&iiotr lolm ard
tire MeBor&DduD aDd Ariiclcs ol Associa,tion of the Comprny.

'Ihe Equity thares op beiDg issued mll rank p&ri passujnall rcspects vilh th6
existing Equity Shares o{ the Company. The ba,lanco of R6, 5/- per share shall be payablo
or allotment and the failure to pay the aDount on a.llotment rill rende. the aloitoo liable
to pa,y intereBt @ 12% p. a,. from the date ofpayment tLereof to the timo of acl,ual paJment

aDd al6o rerder the sharos inoluding the a&outrt already paid on them liable to forfeiturs in
accorduco vith the tuticles of Associ&tion of tho Company.

Applic&nts shoold subnit only one applic&tron ( snd D ,l lnore thotr oDe ) for ihe
tota,l trumber of sLaroB roquirod. Application may be srado id single or joint nanles ( not
morc than thrco ). Two or more a,pplicatioD! in single 5Dd/or ioiot na.m$ 1rill be de3n6d

to bo nultiple application if the sole and/or tust a,pplicaDt is otre end the same. Tbe Boald of
Dilectoru rose o their right to reject itr it! absoluio diseotioD, ell or any multiple
applicaiions.



Applicalion trormB from non-reFidtnr, Indian persons of Indian origin resirlj.g abroad,
I,roFrlv completed together with renittance fiom abroad towards the amounr pryabte on
application throngh oppro'cd Banking chcnnet or our of funds hetd in r€ non-residenr
{ e\len)&l ) acconnt alone with docDmeDtary evnjenoe in rhjs behaif Dusr be delivered before
cloBing of the subs.ription list io any of the Baoks to the issue name.I jn ihe prcspectu.q a!
any ofthe brnnches &i ihe plsces mentioned againsi iheir nanes n1 the applicaiioD riorm.

The Comps,nv. aB required by the Resclve Brnk of Indi&, shall &pply ro the Reserve
BanI of India for its permis3ion in the mannm presc bed bv the RescNe Bank of Trdi& to
arcept such Applicstion fiom non-residetrt Indi&n persond of IndiaD Origin residing abroad.
Non-reiident IndiaD pe.soDs of Indian o gin residing .bmsd need not apply dircct to ReEerve
Blnk of India for pemission to purchase shares of tle Compsnr.

The application form properly completed iogerher sitli the amonnt payabtc on
applicetion a:t tbe rateofRs.5/-per share Dust be ]odge.1 onor before the closiDg of
banking hour6 on the closing dnte of the subscription lisi siih the BaDkers to rlie issue
namcd hereunder at their brsnches and ofr.es mentioned on the application form. No rcceipr
Fill be issued for th8 application moDey. Eo1reyer the BarkeE to the issue v.il acknosledge
thetu receipt ofthe applic.rtion by stampnrg and rciurring to rhe applieant the perfor?"ted
trctnowledgemoni slip at the bottom ot such application form.

PayEent may be made iD cash or by ctrequc or d.aft. Cheque or Draft shortd be drsM
on Scl€duled BaDk iDcludcd in the Second Schedute to the RcleNe Bank of India Act, IS34
oranyBank rhich is nember or sub.memb.r of Cte&rnrg House located at rhe particular
plnce flhere thc application ir ieDde.ed. Appti.ation tendered viih .,utstarion ehequeE lriu
be liable to be rcjected. Ch6que-. or dralrB Fhniild be Da.l. pa\ abte to rhe Ba.ker to the
issuo aforesaid wilh $hom tiio appticatioD is todged and ma.ked ..-t/C, KANAIY,{
ENGINEERING & r'INANCE LTD. EQlrITy ISS!-E..,and crosse,] ,,-{tC. payee only,,.

A Eeparate cheque or draft must accoDpany each application r,orn. A rece;Dr vill be
issred for a,pplication money in the pedorotcd space of the -{Ipticarion form and ffaa1
scknowledgement wiil be made by despatch of Letter of AltotdeDt or shua CertiEcete or Let.
ter of B,.gret within two months from iho d&te of closing of the SuirsoiptioD tist. tyhere a
Letier of Allotment iB islued to noiify the atlotnont, Sha.e Ceftificate sill be readl for
delivcry in exchango for the Lettei of Alotment 1rirhin three monrh! frcn the d&t€ of
Allotment. The DircctorB reBerve lhe rjghr to accept or rcjecr any appticai,on io \rhote or il1
pa.rt \dthout assjgning ary meson.

\yhere a,a applicarion is not acceprsd or rcjecred rLe sppticsrion eDn€y .eceiyed and
1'herB an apirlication is .lccepted iu part the botance otthe apptication money .eceired rill
bo rofunded simultaneously with the despetch of Lorrer of AllotmenL or Share Certi6caro. No

.l-

C.,:..,:!,.

OIRECTO

i :r, Y:

f:. 11

5--
:5C

RX;E=
P-15. i::

B-l\EII
I:kshai
B.mbaz
1;9, Rab



int€.est i'ill be paid in rospec! of Donev so refunded. Refud will bo made by ch€que8 or

Pay Order tlrrm on tJre Comparv's BsDlers to th6 isEue and will be p&vable et pax rt ell

@ntres shere iher€ ar6 recognised Stosk Exchanses'

In ihe case of joint spplicatiom $fund Cheques/Pav Orders, if env, vilt be n'de in

tho name whose ilame apPea.s ftst oE tho alplicatioD form ard a'11 communiceiion be ms'do

ApplieaiionB must be msdo in ths names of individuais, Iimited coBpaDies' statutorv

Co"po*ti.* or institution! mal aot in the DameB of minors' partnership firm' foreigtr

nationals or a trust (unlesE iho tmst iB rogister€d uoder tho Societies R€gislratioD Act' and

is autho sed by its Memolandum and Rules to hold Shares in a Companv.)

CopieB of this Prospe.tuc eDd Form of APplic&ticn ma)' bo obtained from tho BrokorN

OTHER DIRECTORSHIP :

Mohili Ma$ion Ltd.
GNB MotoxE Ltd.
Chinar Buitder & Contmctors Pvt. Ltd.

2-

3.

DIRECTORS:

r. Sd Muralidhar Se:'Pagi
Si o. Late Chtuanji:al Sarav&gi
90. F@der Road, Behh&ria,
Calcutta-7o0 056

Sd B:lbulal S,iawagi
S/o. Lsto Sugannal Sarewasi

90, f'eeder Ro&d, Belghari&

Ca,lcutte-700 056

Sri GaEshmal Sha,rme

S/o. Late Notilal Shama
9K, Garha lst Lan€,

Calcuttp?00 019

Holitri ansion Ltd.

RI]GTSTERED OFX'ICE :

P-r5, Iadia Exch&ngo PIac6 Extension
C,lcDttr.?oo 073

BANKEBS TO TEE COMPANY :

LakshEi Commercial BanL Ltd.
Burmbau ar Branch,
lss, Rabindl& Sarari,
Calcutte-70o 007



IIANKI]RS '!'O TIIIN ISSLTE .

BANK OT BARODA
a, Inrlili Exchmge Plac
Calcutta-7o0 00r

a d their m.rin ofre€s at AGRA, ALLAIIABAD, AI{MEDAIIAD, -${}iIISAli.
tsAN&ALORE, tsAA,ODA, BOMBAY, BEUPAL, CALCUTTA COCEIN, COE}JNATOR,E,

CIIANDIGAR,}I, EYDERABAD, INDOR,E, JAIPUR, JABALPf]R, JAtrIXIU, KANPIIR,

I-UCKNOW, MADR,AS. }IADUR,AI, NEW LELIII, NACPUR, POONA. SRINAGAR, ANI)

BROKERS TO THE ISSUE :
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A}IIIEI]AtsAD:
M/s. Cho.Dpsklal Bl,aila,l Chokshi
Manek ohork, Near Shari B&zar
Ahmeda.bad-380 001

BANGALORE :

L. 1l. S. Murbhy & Co.
r7, 3rd Fioor, Kemtegowda Ro&d
Botrgalore-560 009

BO}IBAY :

L K. Panday
Maharashtre Bank blds.
45/47, Apollo Stre6t, BoDrLey-4oo 023

C{LCUTIA :

saijaE Kunar sara{
?, Lyons Range, Calcutta-?oo 001

COCEIN J

Mathew & Comlany
Mullassery Caoal Ro[d, Entakuialn
Co.ltin-682 0lI. Kerala

AUDITORS:

K. I'Iasad & Co.

,a 8,. N. Mukherie6 Ro.d,
csl€ufta-?oo 001

DILIiI l

Il. P. r\le]lrd & Co.
u02, NirElaL Torer BarakhMbs Roed,
Ne\e Delhi-U0 00r

HYDERABAN ]

LaminaEran Ratni
4.5.r73 & 17+, ELdDr.t sunj, StrltaD 8!z&r
Eyderabad-5oo 001 l. P.

INDORE :

PuEhkarlal Ghud+f,&ia
44. Bada SaEf. Indoe-lriz rxl2

uAl)r,"as :

V. S. Krishnss$sEi & C0.
45. Almenian Str€et. Xadras-60o oo1

KA-\ PUR :

P. D. Brolhers
5l/7]I, Ramsa.Ij, Kepur-208 o0l
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NO PART OF THE ISSUE IS UNDERWRITTEN :

Management:
The CorDpany is nBnaged by its Board of Directo$, aI th6 DiroctoB ofthe Compa'Dy

are well experieDced in commerci&l ard busiDe8a 6eld.

Tax Benefits :

i) Tho Conpany oDd iD cas€ rtere meDber of the Companv 1fho ane them8elve'

companieB Bhalt he entitl€d to tho belroits to totel exeDption fiom Sur'tax ard partial

eremption from Income-tax or diYido dE received by them from this company to the 6xtetrt

proeide.l un.ter Sootion 80M of the hconq6tax Act, 196l

ii) The melnb€Is ofthe couPatry-being individualB shall be entitled to clain dedtr'-

tion froDl thoir total inoome to the ext€nt of Rs. 4000/- per Ycar in respect of sleciffed items

nr.hdings diyidends ftorn lrdi&n Companies under Se(tion 80L of the Income-tex Act' and

iiil ]vlenber! shall be ontitlod to oxemptio[ f.oB wealth Tax on speciffed finan'iel
asBeis to the erteni of Es. 1.66 Loo! iDcluding Shares in this Companv und€r Section 5 (I-A)
olthe Wealth T&x Act, 1957.

AUDITORS'REPORT

K, PF,ASAD & COMPANY

Cha,rtered Accountants

The DirectorB
Kan&iya, EngiEeeling & X'itrelrco Limited
P-15, Indie Exch,ngs Pl&ce Extn,
Cr.l.ftta.70O 073

:1, R. N. uuLhojg'eiiai'
Calcuttd-79tr00I

Deax SirB,

i;d the audited Accounts of KANAIYA ENGINEERING & IIINANCE

LIMIT

&ocounts ofths Co$pany h&vo been m&de up, &tditod by uB, and ailopted bv the menhorg

We have alm examiDed the stetemert of accouilts of the Companv for tho lii montL8

ended 31st October, 1982 and lound them io be correct '

In a,ccordsnce with the provi6ions or the Clauso 24 (2) of port II of Schedule II to the

CoErpsd€B Act, 1956, we report that :

iwo accounting years oonprising of the period from l8th July, 1980 (tho dete



l. The Protirs ofrlrc Compp.ny a.6 set oui, betow :

l&7-80 to
30-{-8t

l-5,81 to
30-4-82

l-5-82 to
31-10.82

INCOME:
S6r!.ice Charges

Hire Cha.geB

EXPENDITURE:

AdtrriniBtr&tive €xpenses

Servioe Charges
Prc)imnury Expcnses ryO.

P.ofit boforo raxarion
Provision for caxeriou

Rs.

12,680

4.219

16,829

tu.

28,42.1

19.034

1,102

Rs.

t5,880

9,002

4S,160 :4,882

cr.ItEf i

Ib-E
r.rbq.
& iqD{l
ol&-
L-a:*
t-t!

tEt-fl
rii.d a
fEd lia
ha!(U
S.rE !r-

1$,294

t4,656

210

535

23,82535,8t9
l0.33rr

600

1,42S

.r3,237 21,t25

'f-

923 757

Net Pmfft : 274 1'51' BEPBES
$..t O!fr
rtOD XirI

L-t
E;-' Eti

DiI
Clr&LL
hE- r L-

178

Not€ : (I) Credit for Eire charges is iaken oo reariEetjon of ffMl |ire pur.haBe in$ahnentB.
(:l) Inreresr on joan has nor beeD

provideil a! the end ofyear. 
provided lor the cuuant perio'l' whicl isbeing

. IL Tho Assets aDd tiabilities of th6 Corrpaxy as ar B0itr Ap.il, 1982 bei.q ihe laB!dai€ro whjch rhe company,s accounts haye bee,, ;J;;"r;;.,il';;;;,-.r;"";"r r,""October, 1982, which we have atso exerDined, &re set out b6row.

As at 30th April ,82 & at 3lst Ociober ,82

Rs. Rs.

ASSETS:
Fixed Assets :

At cost, (under const.uorionr
Inse516n.1"

Itr, So.It
R!.Rs.

8,86'.1

6,867

0,u67
15,48,648

t5,55,n16
CAI,CUIT]
2hd D€cer



A! at 30th Ap l, 1982 A3 al, Slst oetobsl. 1982

R,3.t
Ir-
I

i
i
I
T

-

tf""

I'.t

R€.

Broryht tr'orvard :

CUBRENT ASSETS, LOATIIS A ADVANCES

1,9r,640

780

20,790

1,37,428

37,829

6S,637

70,000

r,006

3,50,638

11,420

2.t2,546
780

1,618

25,856

R,3.

15,65,515

2,40,800

,420

18,0?,?35

Rs.

6,86?

Due8 on Y6hiole! on hiE

S€cuity Deposit
Cash & Banh bslrnoe€
Ioans & AdvaDces

P.cliBitrs,ry Er!€nses

Total Ass€is

Less Liabilities:

Cunent Liabilities :

Sundry Credito$
thare Application Mon6y

l']rovision for Taxatior

Net AsEets :

REPIi,ESENTED BY ,

Share Capita,t :

19,000 Equii, Sheros of
Rs. l0 eaoh

75,?50 Eqoity Sharos of
Ri. l0 eech

G€dit Bal&nce of
Profft & Loss Accoont

CALCU?IA
22rd Deeellber 1982

3,68,025

1,78,472

9.10,6it0

67,389
70,000

1,006 10,49,025

1,90.453 7,58,710

r,90,000

453

7,57,500

1,210

1,90,453 7,58,?10

IlI. No .iiyiJend h&s besr dsola.rsd by th6 Companv sinoe .he da,rs of irs incorporarioD.

Yours f&itbfully,
For K. PIiASAD & CO.
Ch{tered Accountanrs
sd/- K. P. SARAF



OTEER STATUIOR,Y .\ND GENER,AL INF'OR,MATION

INCORPORATION E MAIN OBJECTS OF THE COMPANY

lT"l_=t l" 
q,as incorp.mte,t on rrrl day ofJuty. 1e80 ia the stare ot west Bengat un.leruLo Lompaxiee Act, ll;ri anlt obisineat bhe CoEmencenent ofBusinesB Certificste on 22ndday of September, 1980.

Tho tnsrn obtocts oftbe{.umpaDy uhich are futb seroutinthe tompane,s menoranctun of5sFocrar,oo /3 r,rinred.opJ oI shich is seaitsbt" for i-,Dedron) .rc_

(1) To carry oo India, or elsephero the busiDes of nanufacrurerB, p.oce.s-
orE, fa,b.ic&toE, dmwers, mlters aDd re.olters of ferrous and norlfeIrour
metels, suoels, alloy stsels special and staiales sreots, shafring, bars,
rod3. flais Fquares from sc.sp. spooee uoh. prar"Ju..Lt pit'Frs. b.1ers.
rngols, includrns manurarroriEg. @nveniDJ. p.o^Fssing a,,d t,bricatinF
irrr Ivpesol elentriral rir"s .nrm. trl srrea. cabtas "oDd r.ror" pi!.s.
!r?nqrls. w;rc. Dsih. cire ropB. uirF pro.tucr.. s.rer., err,rndpd ue.rt
r.tnsFq. plorFs, ships, hoof,s. rouod .;nta. anqies dDJ io manuLcru,er1! olbe'pngrnFpriEs pro,ttr.ts rn.t[diDs bo.nittt 

^ppt:"n."s and s,rrg;-
cal iDsi.un1enrs and to &ct as ellortelr and inr|o.ier6 and,leaien nr;ll
srich aDd elied Derchandise.

(2) to acquire and carry on ih6 busioels of meDnfactu.es. repaireF, inpor-tors and elporrerc of, atrd deaters in fermus snd non_fer.Ds
.a8rings ol att &iDds and. in pa.ricxtsr. nonr,rnou., .bj ed sn,t ma @bl6
c.mtings, speial attoys casrings, steel castings, gln metsl, coplxr. b.ass
and alumiDtuD casrings, copper a,.l fornd.y work ofan kin&.

r3) Tu .drrJ oD 1be busiDc.s of dcsigoinB. manufacruring, deeFtopios. iopro.vi!g. biritrg.repa;nng. buying Fe DgaDddFating i" f."niog..f..r ,.p""
", t:,1",":"g oor-rerrorrs aod in aoy woighr ror sn. m,lu.tn. q bu:-"es.r
an4 elso rbe business of cnertresrs. wherLor _deo6.ar -n.utat;ng ...t,e-
nical, olectrical, Btlucturat, marine, civit constructional o" oit -*i"..gendal cortlactorsJ importers an.l exportors of and d€aleN nr ptaEt_
Dachinery, artictes, pmpert, an.t thnrgs of all ti"a, io"toa,n*'.*"_
rnetelB aDd Hordwere in wlich rhe company is aurhoriseit to ca.rv on
buFjnc.s

(a) To le,d morey on irrerest or orherEise, either with or Firhotrt secu ry
axd generall, ro such persor and upon such terms a,Dd conttitions as
the Company may think 6b in conoection wfth the busine$ ofthe CoD.
pany provi,ted thsi rhp coritsny shail nor carry on tbe businos!uf banling.

6) To .flt-!
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15) To earry on the busimsE of goneraj dneDeiels &ird as suoh to doanoe' giYe Fldallco v'hicles

'"' 1",." '""*-a or otherwise, eiih€r or hirc-pur'hsse or othorwire' on 'tc'
notor vehiclee, motor oycles, eycles, irectorB' machiftry and P&It'

r.nrl acctssories rhereof.

OBJECT OI' TgE ISSUE

fhe isBuo i. being ncade with the obiec't to inviting Publio to paxticiP&t€ in tho Equiiv

Sh&re Cepital ofthe Co;pany. The enti$ subscription will be utiliEed for tLe coop&nv'3

MlNIIIUl,I SUBSCR tPT,ION

The Eirimun subscdptior j! rssPect ofthe present issue will be subsoript'ion of

Rs. 8,50,000/- being applicetion monov pav&ble @ F'8 6/'per Share on l'70'000 Equitv share6

;;:i;i- JJ ir,"'",,ti." -i,'i-"- *tscription wili h€ uiilised for the comp&nv busineff'

EXPENSES Of, TEE ISSUE :

Tho exponses of tho issue pavable by the company inclusiYo ol hokoraCe' Los&l

"mg"n 
Larri"t r"a 

"ther 
feos ostiDat€d at' R's 42'600/- and to bo met oui of t'hc prooeod!

I'BOKEIiAGE AND UNDER,WR,ITING COMMISSION :

Brokerago at the rate of r.5% on the issue price will be paid to Brokers a'nd Baf,kors

naned ea,tlier li this prospoetus, as well os t'o tho members ol rocosdsed stock excha'nges in

inai* i,, 
"".p."t 

orsnrres allottei'l as a result of applic&tions lrocurcd bv them end- be&rins

.o"l;";;*n.' Nc oornmissior is paveble to under-vJrite's' as no p&rt of th€ insuo hoE be'tr

ISSUE OTIIERWISE TEAN f,'OR, CASE :

No iBsue of Shares has be€n made bv th€ Conplnv othorwiEe ihan for Ce8h'

TssuD AT A PREMIUM OB DISCOUM : 
u€d orlio smoonr bss beeo paid or ie payable bv sav ot pr'miuE on &trv Share isg

a,grc€d iy tLe Company at onv tlme The Companv ha^ not issneJ snJ Share et s' discount-

OPTION TO BUBSCRIBE :

Tho Comp&ny has not eotexed into eny contract' or arr&Dgem6nt &r'l doe,! not ar

o*ra o"o** a **" iDto aay oont6ct or arrangeoent whereby aDy option.or preferontial

:teh;;;; kind bas be$ori; pmpo'ed to b' sirenroanr persoD to s'rbs'rib€ for &n]

Shrre itr tI€ CoDPanY'

CIJSA OF SHARES :

r Shrro Capita,l of the ComPerv is R!' 25,00'000/' aivided inio 2'50'000 Equi8

Strllt. d Bt- 10,- esch



RIG}ITS OX TI{E TQL1ITY SIIAREHOLDERS :

Subject to the provisions oftho Comp&nieB Act. 1956 a.d to tLe Articlos ofAssociatiot
o{ttre Componj'the proffts of the Compary from time to tiDe deterDined to b6 divided, itr
reFpect of ory yFar or othel period sh&li bo a.pplie.l, in the parDent ofa dividend tothe
holdels of ihe Dquity Shsres of th. Compary in pmportior to the amount p&id up on the
Equity Shares hekl bv them rcryectively and \ehe.e cspital is paid up in sdrance of calls

upotr the tbotjng thit the saue shall ca.ry inte&st such c&Iital shall not rallL for dilid-ndr
or confer & righi to pBrticipe e jn profrl

1'he EqDity Sbarehot(1e.s Bhalt be eltitled io be ropaid the aDouDt of capital psid trp
on such shares and all s pl,F asset! thoreafter sh&U beiong io the holdere ofthe Equity
Shsrcs in proporbion to the amount peidor (hinlL ought to haeF bc"n pai.l onihe Equitl'
ShareF held bv tlem respectivoll at the coDmeDcemeDt of the rindiDg up. If however, the
assets shaU be insulicient to rep.y tLo whole ofthe p.kl up ca.pital sudr assets sllau be

dist.jbDted Fo that as neerly as msa he the los,.ei shall be borno by tho nemLeB in propor-

tion to Ure rapital paid up or whnrh ought to haee been paiJ up ah lhe tonmcD.isdont of the
winding up on the -qha.es held br thern i€spectirelr.

I'OTltiG R,]GI]TS :

TI e articles of Associsijon of th6 Comprnr prolide nrter alia that on a shoE of hands

orery meniber p.esent in pe.son aDd being holder of Equity Sbares shalt have one rote rnd
every p6r-ion eithcr x< g.neral ploly on behalf of the holde. of llqnity Share if hp iE not

entitlcd to rote in his oFn .ight. or :ts a duly anthorised rcprcsentatjve of a body colporste

bi,ing a hokler of Equitl Shs.es. :h{ll have one vote atrd on pollth. voting right of Equit!
Sharchol.lers shrll be as speciffed in -qection 8? of tbe Conpmie! -{c{, 1956.

No nlember shall L,e entitle,i to exercise an\. yotins right either persona]li or by proxy

at dny meeting ofthe Companr in rcspe:i of any shues registered in his naDe on whicL any

.alls or other sums p.esently pslabie by him ha'e rot beeD Prjd or in regud io which the
Company has exerciFed anv right of lien.

I{ODIFICATION OX' RIGHTS :

Subject to the p.ovisions ofthe act, ifa,t sny time the Share Capitat;3 divided into
4ifereDt clasres of shares the rights atteched to the any cla,8ses (uoless otherwise pmYided

iry tLe terms o{ i.rsue ofthe Shercs ol,the class) ney rhether o.not the Company is being

Found up be varie.l either pith the consent in wdting of tho holder6 of Doi leBE than tLree-
fourur ofthe issted shares ofihat class or with the s&nction ofa Special Resolution pas:ed

at a se?emte General Meeting of tlle holdeft oftle Sha.es ofth8t clsss

RISI'Ii.TCTION ON THE RIC}II I'O TR,ANSTER, SHARE :

The Cornpany's -{rticieB of Association pmvides ihat Eubject to Section 111 of the
CoxopenieB Aet. 1956 the Board without $signing anJ rerson for sncb refusal l,&y Fitliin i\{o
months'froDl the dete on Flich the instrnment was delivered io the Company, re{u3e to
Egister r,ny transfer ofor the transDission by oleration ol br ofthe right to lhare.

No tr:
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No tr&nsfe. shall bs nade ta a laiDor or a person of lnsound miDd.

LIEN;
Tlie Componv hN a firEi and PnraBouDt lien npoD Shar. Dot being fully pald up

registered in the n.t e ofeach neirber (whether sololy or jointlv wiih others) and upon the

proceeds of salc thereoffor moneJs calied or p"ysbie at A fixed tiDlo itl reslect ofsuch Slrams

vhether the iiDc fo. paymoDt theroof shall have &ctuallv srrived !r Dot 
'nd 

Do equitable

iDterest in .lny Shere shatl be creai€d exqept upon the footing and condition that '\rii'le lil
horeofiE to liave full €ffect. Such lietr shall exleD{l io ell dlvidends from tiDe to time

(lechred h respect of such Sharce. Unless othereise &greed the regiFtration of a' trantsf'r of

a Share shall operate as a wa,iv€r of Conpany's lien, if &trv, on such Shares'

}IANAGING DIR,ECTORS :

: Subiectio the Drovisiods ol Sections l97A' 26S, 1116 &3lToiiheAci' the B"'rd m&I

! r.". ri." i" tim', appoint Directo$ to b' trlnnaging DileetDr orunrgirg
Directori of the Cornpany and may, from iiDe to tlme lsubj?ci t{r tte provisions of onv

rcntr&ct betveen him an.l the Compan!) renove or dismis himor 
"hern 

from Oilice and

appoint nnother in hi-" plac. or thei. places.

Subieci to the prorisions of Section 3C9, 310 anl 3I1 ot ihe '\ci, r Managing Direci'or

slalt. ilt addiiion to the r.munera.tion pavsble to him as a' Director oit[e Companv Dnd'r

the Articles of tho Company, rc!eive sucli sd.titionrl rcmnneritiort as mav lrom time to iime

te sanctioned by the Comp&ny.

D]R,ECTORS AND R,ESTRICTIONS ON TIIEIII POWERS :

Strbject to the ?rovision3 ol the AtL. ihe control of ihe CJnpanv shall bo reste'l in ihc

Board qho shall be oDtitlBd to exorcise all sirch porers, E'!d t' do all such acts and thiirgs as

iho Conpany is authorjsed to excercise e,nd do Provided ',hai the DoArd sha'11 not exercise uny

pol'"" o" ao rry ."t o" thing which is rlitecied or reqdred {'heiher bv the act o! an, orhe'

stai,uie or by the Memorardum of the Company or bv lrho Artioles or otherwise, to be c\er-

.ised or donc b)'the Comp&ny in Gener&l Meeting.

Provided fufther that ifl exeroisiry env such po er or doing rny such &ct or thing the

Bood shall be subiect to the provtuions in ihat behall cont&iD€d in tLo Act or &Dv ^in"r
statute or in the Menorandum of the Co,1p*Dy or in thess Articles or in anv regulation not

incotrBistent thera*ith anit dulv nade thereutrder, illcluding regulation mad€ bv thc Companv

n1 genf&l m.eti{rg. but no regula,tion m&.le bv tho CoDp"v in General itectnrg shall in'ali.

,laic any p or a.t of the BDard vhich rould have been ralied i{ thit reguletion h'd n')b

Until othoiwise delermined by spocial rosolution the nu[tb€r ofths Directors oftle
CoDrlany lhall not be less thal1 itiree nor more thaD eleven'

The Board 3hall havo poirer, at &ny time and from time to time to appoint atrv persotr

as & Director as an &ddition to the Board but so that the total number of Di&ctors shall nor



anr time exceed the aiimum number fixed b, theBe Articies, Any Director 3o oppoini€d
shall hold ofrce only until tne next -{nnual Ge.era,l Meoting of ihe Conrpanr and sha}l then
be elisible for re-election.

?he Artides ol AsBociation contain (intcr alii) pmrisions to the fouoFing efect :

t:nleBs otlerpise deterrnjned b]. thc Con1po.y in General tr{e€ting a Director shall noi
le required to hold aDJ share h the Company as qualiffcaiion lhere.

Unless oiherrise determineit by tho Coopany in General x(eeting eacl Director shall

b6 6ntitled to reren-e, out ofthe furds ofthe Company for his services in attending MeetingB

ofthe Boord or a Commiitee ot' the Board a fee not exceeding Rs.250/" per m€eting of the

Boa{d a:ttended bv hiD1. The DirectoN may also receive commission lto be divided betreen
them in auch ronnner as they mey from time to timo determine snil itr delault of determiDA-
tion equallv) or the Det proliu ofthe Company computed i! th6 manner referred to in sub-

Section (l) of Seltion t93 of the Act. A11 other lemuneration. if any, paiyabl€ bJ the

CoDpsny to erch Dirertor fhether in rospect of lii! seNice as a Menaging Director or &

Director in the whole or part-time enploynetrt of ihe Company shol be deternined itr accor-

dance with an.] subje.t to the proyisions of the ,A..ticles of lisocinlior of Lhe Compnny and

The Dircciors shall be €ntitled to be paid all fee3 for filliDg docum€nt Fhich th6y may

be rcquired io 6le under ihe Act and ehtu also be entitled to be paid iheir reAsonoble tleve-
lling an.l hotel And other expenses incurred in consequence of iheir arten.ling Board and

CoDmitiee Meeti.gs ,ir otherpise incurrod in the execuiion of their dut;es as Dre.tor3.

Ifnny, Director wjlling 6hali be called upon io perform extra serrices or to make any

special exertions jn gonlg or residins awey from his ploce of busnress fo. ary ofthe pulpose8

of the CoDpany .rr in giving special atiention to thc busjneBs oftne Compan5: or as a member

ot n ComDittee o{ the Borrd ihen, Eubject to Soction lS8, 309, ill0 and 314 oI Act, the Board
mai remuneroie th-A Direcrors so doing either by a ff:ed sum or by a percentage of pro6t. or
ol,hersise and such remureration may be either bo h a,ldition to or in substitution for &o!
other .emDnemtion to whi.h |e ma)' bc entitle.l.

INT]IREST OF PRO}IOTIIRS & D]R,ECTORS :

The Promobc$ and Directors sre o! Day bo deemed iaterest.d to tlte exteni of reE]u-

nexation to irhich they are entiiled undor the Comp&ny's Articles of A-'sociation and to the
extent ofany sha.e hthe Company hekl by them or phich nra:y he subscribed by and

INDEIINITY :

Th e -A.bicles of Association of Coupany provid6 i{rat cvery Dirccior or Oficer olthe
Comp,nvor a,y person whetiier ofrcer of CoDpany or not €nployed br the Company end

nny per,aon appointed sB An.litor shell he iademniffed out of rhe funds of th€ Conpany against

a-i.
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all lis.bilities inrnred br hiln as such Di.ecto., Oficer, Emplovee oi Auditor in defending anv

proceedings, vhether Cilil ale C.iminnl, in which iudgement is given in his f&vour or in which

i" iu r"qoitt a o. i. 
"onnection 

with &ny appliceiion under Soction 633 of the Act, in wnich

reliel is g.ant€d to him by tho Coufi.

REVALLI-A.TIO\ OT 1SSETS AND CAPIT-{LISATION OE RESER'YDS I

Thc.e has been in.eFalustion of lsseh or capitslisbion of reserveB olthe C'mpnnJ

since incorpo.ation

LIATERIAI CONTR,ACT :

r*o cotrtracts (not being contfact! entered iirio in the ordinaly couree of bniiness

carrie{I on by the Compeny) Fbich l1ey be deemed material have been or ar6 proposed to be

(ntereal into by the Comtanv.

C-{?IT{L OI,ITLAY :

The Capital outlay of the Company's bruiness as Bated thereir esiimstod as fouows :

Rs.24,r7,000

Rs. 40.500

Rs.24,5?,500

Working C&pital

ErpeDses to ihe i8sue

SOURCES tr'lNANCES :

Shares already issoed &nd sublcribed

Present Public iBrue as P.r this Prosp.ctus

Rs. 7,57,500

RB. 17,00.000

Rs.24,57,500

CONSEi{II]:
Consent in writiDg ofthe Benke$ to the issue, Aud oB &nd Brokers to Act in thei'

ieipective capaciiies has beel obtainerl and file'l viih tho RegiEtrer of Companies, West

Ben8al as lequired hj' Acr and havo not been withdraPD'

Messrs K Prasad & Co., Aurlitors of the Conpanv' have given iheir vritten ooneeni

to ih€ issue of thi! Prospectus witb the hclusion herein of tho rePort in fond and coDt€xt in

'nhich it appesrs, end suih consent hss not beer withdrewn'

INSPECTION OF' DOCUMENTS :

DocuDents referre.l to beloP mav be inspected at ihe Registered Ofrce of the Companf

tsittrrtt.l At P-r;. Itrilia ExchaDso Place Ixtension, C&lcutta-70o 073 between 10-30 AM to

\z-oo l\-nor, 
"na 

2-30 P lt to 1-00 P.M. on anv working dav (oxce?t S&turdav &tul Eol a-vs)

lor a Ieriod of foulteen d&ys from tho dat€ of prblication o( the Prospectu! or uniil ciosins

otrbn sJhscripri.D li.r 'ehichoee. is ea'lier



i) M€morandum and ArticleB of Ar.ocietion.

ii) Certifcal6 of lncoryorstion.

iii) Certiffcato of Commonc6Dent of businers.

iy) Repoft of th6 Auditom of Com!"Dy.

v) ConseDi L€ttors of BanLer!, Auditors & Brok€rs.

PR,EVIOUS COMMISSIOI{, BR,OKER,AGE AND DISCOUNT ON SEABDS :

Sevo for the Brok6rag6, psy&ble as meDtioned aboye Eo suns hav€ been paid or a.rc
paya.ble as commissiotr for subscribire fo. or poouring or a,$e€itrg.to proour€ Bubsaription for
any Shar€e h or deboDtures of rhe Compa,nv.

Regjstered Ofrce :

P.rs, India Eicha,nge Plece Exrn.,
Calcutta-7oo 073.

Dated the l8th Januffy 1983

MURALIDHAR SARAWAOI
BABULAL SARAWAGI
GANESEMAL SEARMA

DIfi,ECTORS
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