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This issue of Equity Shae$is within the. exemption limit of Bs, 50 lacs under
the Capital lssues (Exemption) Order 1969. A copy of this prospectus, having
attached thereto the documents required to be filed under section 60 of the
Companies Act, 1956, has bsen delivered for registration ro rhe Registrar of
Companies, West Bengal.

Application will be made to Calcutla Stock Exchange for permission to deal
in and for official quotation for Equity Shares o{ the Compdny.

THE SUBSCRIETION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING
HOURS ON MONDAY THE 17TH DAY OF AUGUST, '1981 AND WILL CLOSE AT
THECLOSE OF BANKING HOURS ON SATURDAY, THE22ND DAY OF AUGUST, ,1981

OR EARLIER, AT THE DISCRETION OF THE BOARD OF DIBECTORS, BUT NOT
BEFORE THE CLOSE OF 8AI{KING HOURS ON THBUSDAY, THE 2OTH DAY OF
AUGUST, 1981.

Attention of applicant is drawn to sub-section (l) of section 6g4 o, the
Companies Act, '1956 (hereinafter referred to as the ACT) which is reproduced
b6low:-

"Any person who

(a) Makes. in'€.. f ictitious nam? and application to a Company for acquiring for
any Shares thetein, or

(b) Otherwise induces a company to allot or rsgister any lransfer of shares
therein lo him, or any other person in a {ictitious name

SHALL BE PUNISHABLE WITH IMPBISONMENT FOR A TEBM WHICH
MAY EXTEND TO FIVE YEARS".
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l{amd henffi g ineering $ndustriesl_imited
( INCOFPORATED UNDEH THE COMPANIES ACT, 1956 )

SHARE CAPITAL :

A. Authorised:

2,40,000 Equity shares of Rs. 10/_ each

C.

B. lssued, Subscribed and paid up :

95,000 Equity Shares of Rs. 1Ol- each fully paid up
Allotted for cash at per to promotors,
Directors, their friends and associates.

Present lssue :

Now offered to the public for subscription for
cash at par in terms of this prospectus i

1,45,000 Equity Shares of Rs. .t0/- each

?4,00.c00

9,50,000

'r 4,50,000

rhe allottee liable
Diractors not excee-
amolnt already pa id

l?s.

TERMS OF PAYMENT

On application

On a I lotment

Rs. 5/- :er sxa.e

Rs. 5r'- per sha re

Failure to pay the amount due on allolment ...i,j render
to pay intelest thereon at such rate as may be fixec ci, the
ding 12 per annum and also render the shares inciudin3 the
on them liable to forfeiture.

Application must be made on the form accompanying the prospcctus and inaccordance with the instructions contained in the iorm, and wi, be refused if not somade. The shares hereby issued are subject to the terms, of this prospectus, thesaid apprication form and Memorandum 6 Arricres of Association of ttre company.The equity shares now being issued wirr rank pari passu in ar- respects wirn trreexisting equity shares o{ the company except that they will qualifv for dividendonly from the date of allotment and that such dividend will be paid pro-rata tothe period and the extent to which they are paid. The application form properly
completed together with the amount payabre on apprication must be rodged beiore theclosing of banking hours on or before the crosing date of rhe subscription list withthe Bankers to the rssue named hereunder at carcutla or any ot their main o{fices
as mentioned in the application form.



RS,

TERMS OF PAYMENT

On application

On a llotment
Rs. 5/- per share

Rs. 5/- per share

24,00.100

9,50,000

14,50,000

the allottee liable
Directors not excee-

amount already paid

Failure to pay the amount due on allotment t,.ill reMerto pay intetest thereon at such rate as may be fired 6, ,n"
ding 12L per annum and also render the shares including the
on them liable to forleiture.

i
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Application must be made on the form accompanying the prospectus and inaccordance with the inslrucrions contained in the form, and wltt be ,"fr;; l; ;;; ;;made. The shares hereby issued are subject to the terms, of this prospectus, thesaid application form and Memorandum g Arficles of Association of ttre Company.The equity shares now being issued will rank pari passu in all- respects *iti, tf,"existing equity shares of the company except that rhey will qualifv for divid;;;only irom the date of allotment and that such dividend will be paid pro-rata t;the period and the extent ro which they are paid. The application toi, prop"riy
completed together with the amount payabre on apprication must be rodged berore rheclosing of banking hours on or before the crosing date of the subscriprion rist withthe Bankers to the rssue named hereunder at carcutta or any of their main officesas mentioned in the application form.

thmd henffi gineering $ndustriestimited
( INCORFORATED UNDER THE COMFANIES ACT, 1956 )

SHARE CAPITAL ;

Authorised:

2,40,000 Equity shares of Rs. 10/- each

lssued, Subscribed and paid up :

95,000 Equity Shares of Rs. 10/- each fully paid up
Allotted for cash at per to promotors,
Directors, their friends and associates.

Present lssue i

Now offered to the public for suhecriptioo for
cash at par in terms of thls prospectus :

1,45,000 Equity Shares of Rs. 10/- each



BOARD OF, DINECTORS

Name, address, descriPtion & occuPation

1. SHRI VITHAL NATH KHANDELWAL

Son of Shri M. C' Khandelwal

5, Madan Chatteriee Lane,

Calcutta-700 007.

Business.

2, SRI ANIL KUMAR DUGGAL
son of Sri D. D. Duggal
2 R-183, H. M. Colony,
Hindmotor, Hooghly ( W. B. )
Charteted Accountant

3, SHRI DINESH SHANKAR NAGAR

son of Shri P. S. Nagar

395/1, Bangur Park,

Rishra, HooghlY,
Service.

BEGISTERED OFFICE

AUDITORS

BANKERS OF THE COMPANY

BANKERS TO THE ISSUE

BRO KE RS

CALCUTTA

R. C. NANDY
7, Lyons Range,

calcutta-700 001 .

BIMAL KUMAR GHOS H

7, Lyons Range,

calcutla-700 001 '

NEW DELHI
BHARAT BHUSHAN 8 CO.

H-45, Cannaug ht Place,
New-Delhi-1.

Other Dir.ctorships

Di rector
E IVI ERALD STEEL INDUSTRIES LTD.

: 5. Ram Kumar Hakshit Lane,

Calcutla-700 007.

: Aagarwal Khaitan I Associates,
Chartered Accountants,
12, Waterloo Street,
Calcutta-700 069.

: Allahabad Bank,
lndia Exchange Flace,
Calcutta-700 001 .

: ALLAHABAD BANK
lndia Exchange Place,
Calcutta-700 001 .

TO THE ISSUE

3. BOMBAY

JAMNADAS VIBAJ & SONS
5A, Hamam Street,
Bombay-400 001.

4. MADRAS

V. S. KBISHNASWAMI 8 CO.

106, Armenian Streer,
P. B. No.265, Madras-600 001'

4)

1.

(i)

(ii)

,
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5. BANGALORE
VIJAY A CO.
9, Eleventh Main Road,
Malleswaram, Bangalore-560 003.

6. INDORE
FUSHKARLAL G HUDAWALA
44, Bada Sarafa,
lndore-4s2 002,

7. AHMEDABAD
CHAIVIPAKLAL BHAILAL CHOKSHI
Manek Chowk, Near Share Bazar,
Ahmedabad-380 001

8. HYDERABAD
LAXI/I INARAYAN BATHI,
Hashmat Guni, Sultan Baza r,
Hyderabad-500 001 .

9. MATHEW A COMPANY
Mullessery Canal Road,
Near Passport Ofiice,
Ernakulam,
Cochin-682 011

issue is underwtinen,

Underwriting:

No part of the

Consents:

Consents in writing of the above named Auditors, Bankers to the Company.
Bankers to the lssue and Brokels to act in their respective capacities have been
obtained and filed with the Registrar of Companies, west Bengal and have not
been withdrawn till the time oI filing of this prospectus with the Registrar of
Companies, West Bengal.

The Auditors of the Company have also given thiir wr;tten consent for inclusion

in this prospectus of their Jeport in the form and context in which it appears

later in this Prospectus and such consent has not been witMrawn upto the
time of filing ot this prospectus with the Registrat of Companies, West Bengal.

Management :

The Company is managod by its Board of Directors. All the Directols of ihe
Company are well experienced in commercial and business field.

History and Business of the Company :

The Company was incorporated on 23.4.81 and obtained the cenilicare of Commen-

cement of Business on 7.5.81 from the Registrar of Companies, West Bengal.

The objects of the Cbmpany are as set out in Memorandum of Association of
the Company, a printed copy oi which is available for inspection at the
Registered Office of the Compuny. The main obiects, inter alia whlch aIe
reproduced later iR this prospectus are to do engineering, and investment busi-
ness and also to deal in lron I Steel.

Promoters :

The Company has been promoted by Shri Anll Kumar Duggal, an experienced
executive, his friends and associates.

Prospects and Profitability :

ln a developing economy the brsiness proposed to undertaken by the Cbmpany

can be carried on profitably. The Directors are of the opinion that barring any

unforeseen circumstances the company shall be able to earn reasonable prolits.
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AUDITORS'REPERT
The Directors,
Kamdlrenu Engineering Industries Limited
5. Ram l(umar Bakshit Lane^
calcurra-700 007.

Dear Sirs.

We havo examined the books ol accounts ol KAMDHENU ENGINEERING
INDUSTFIES LrMrrED for the period from 23rd Aprir, 1981 (the date of incorporation) ro
7th July, 1981. ln accordance with the relevent provlsions of clause 24 12) (a) of Fart ll
of schedule ll to the companies Act, 19s6, we reporr rhat profil has been arrived at
after charging all expenses of working and management and after making such regrouping
and adjustments as, in our opinion are appropriate.
A. Profit and Loss Account:

lncome
lnterest on Loan

Expenditure:
Administralive and oiher expenses

Profit before Taxation

B. Assets and Liabilities :
The assets and liabilities.of rhe Ccmpany as at 7rh July,
examined, are as set out below and the same have been irrived
regrouping and adiustments as are. in our opinion appropriate.

ASSETS: As at
Rs.

5,13a.--
3.O:;. -15

9.30.0Cr3.OO

. IVer Assets

fully paid-up in cash

Rs.

5,185.77

2.',t 8 6.9 5

2,1 I6. 95
2.998 .82

5,1E5.77

1 931, which we have
at afier making such

Ith July, 1981

Rs.

9,43,252.82

9,7 46.AO

9.52,998..32
Nit

9,52,998 .82

Current Assets, Loans & Adyances :

a) Current Assets :
lnterest accrued on Loan
Cash and Bank Ba lances(b) Loans and Adyances ;

(Unsecured considered good)

Miscellaneous Expenditure :
(To the extent not written o{f or adiusted)
Preliminary Expenses

Less : LIABILITIES :

REPBESENTED BY :
Share Cepital :

95,000 Equity Shares o{ Bs. 10./_ each
Pro{it I Loss Account 9,50,000.00

2,998.82

Notes: 1. No dividend
2. No provision

Place : Calcutta

Dated : 10th .luly. 1981

9,52,998.82

by the Company since its incorporation.
lncome Tax Liabilities for the above period.

AGABWAL KHAITAN A ASSOCIATES
Charte red Accountants

I(ISHAN LAL AGARWAL
Partner.

)

has been d:clared
has been made for



Tax Benofits i

The dir3ctors are advised that under the current laws the following benefefits
will be available to the members of the Company.

1. Members of the Company who are individuals or Hindu Undivided
families will be entitled to elaim deduction to the extent of Hs. 3000 out of the
dividends received from the Company alongwith other income from specified investments
under section 80L of:i the lncome-tax Act, 1961.

2. Members of the Company who are themselves companies will be entitled
to the L,enefit of total exemption of dividends received by them from the Company
in computing chargeable profits under the Companies (Frofits) Sur-tax Act, 1964.
Such membevs will also be eligible for deduction @ 60% of the dividends
received from the Company as per the provisions of seclion 80M of the lncome
Tax Act, 1961.

3. Members of rhe Cornpan'r who are individuals or Hindu Undivided
Families will be entitled to exemriion in respect of the value of the shares ol
the Company as per rhe prcyisions of Section 5 (1) (xxiii) of the Wealth Tax
Act, 1957, subject to a maximJm of Rs. 1,50,000 including other specified assets
as provided under section 5 1A' of :ne sarC Act.

4. The Company shall b-. entitled lo iae benefit ol total exemption from
lncome Tax in respect of its dividend income lrJm investmenl, if any, in a

Company registered after 28th FebrJar_v. 1915 and engaged exclusively in the
manuracturing of articles specified in items 11.12,23 texcluding refractories) and
item 24 in the list in the Ninth S:hed:-rle under Secrion 80M of the lncome Tax
Act, 1961.

5. The Company will be entitted to deduction from its prolits and gains
u, 25,t ot the cost of the new plant and machinery by way ot lnvestment
Allowance in respect of the pr3viors yaar in w:1ic.1 such plant I machinery is
installed and put to use as per the provisions of Sec. 32A of the lncome Tax
Act. 1961.

OTHER STATUTORY & GENERAL INFORMATION :

Objects of the Pres€nt lssue :

the present issue is 10 invite
of the Company. The Capital
and investment business.

Company :

The purpose of
Equ ity Share Ca pital
for Engineering, steel

Main Objects of the

The main objects of the Company set
inter a lia are :

public to participate in the
so raised will be utilised

out in the Memorandum of Association,

)



1, To carry on tlle business as producers' makers' dealers' analysists'

investigators and consultants in Public Health and Environment Engineering' water'

sewage and Ettluent trealment, \'vater' Air and Land Follution control'

in,fu.iriuf Engineering and for the purposeto carry on civil' Structural' Mechanical'

chemical, Electrical, Metallurgical, Hydraulic, Ecological or any other blanches of

Engineering and Science and to develop/or provide lechnical or industrial

know-how, formula, process and applied technology and to act as Engineer'

Alchitects,Planners,Designers'TechnicalAdvisers'analysists'investigators'Consul-
,unrl, Coo,rua,ors, Builders' Fabricators' Fc'-rnders' [Manu{acturers and Suppliers of

allkindsofFlant,MachineryApparaius,lmplemenis,Roilingstocks,Chemicals
and their derivative products or substances' necessary' allied auxiliary or ancillary

thereto.

2. To carry on the business o'i :'aders and manufacturers of all sorts and

categories of lron and Steel aid io undertake the business as lrJn and Steel

*ukJra, "onrar,ors, 
steel labrica:lrs, Iron ore mineri, steel r:processors and

re-rollers, metal workers and manufa;i:rers and dealers in i:err.)us & Non-Ferrous Cas-

tings and Forgings ot all rypes and also of machinery parts' components' tools and

iril"r"n,. and such other gof,ds, materials and merchandise incidental thereto or

connected therewit h.

3. To manufaclure, buy, sell, import' export' stock and deal in Machine

Tools, Grinding Machine, Automative Lathe' Drilling Machine' Planning Machine'

FlanogrindersandMachineryofeverydescription'PrecisicnTools'ElectricMotors'
it"",rl-" tut","r., Cables, Wires. Switch Gears' Flame and Drrp Proof Motors'

ElectricFans,Regulatorsofalltypes,ElectrickilowarrHJ-JrMeterS,MagnetS,
Amm?ters, Volt Meters anC other type of Measuring lnstrum-'ills' Air Compressors'

Weldors, Refrigerators, Air Conditioners, Domestic Washing Ilachine' Transformers

of all types, Circuit Brakers, Hoists, Elevators, Gears Gear-3oxes' W;reless apparaturs'

valves, Resistors Eiectronic instruments, conductors, AgricJiirrai instruments and all

other parts and components relating thereto or connectrn;l t'lere!vtih

4. To act as investols by way of acquiring, hoidioE' selling' buying' trans-

ferring, subscribing any shares, bonds, stocks, debentures' debenture stocks and

other obligation and securities issued, guaranteed by ani' government, publicbody

or authority whether in lndia or elsewhere and to ac: as underwriters' guarantors'

financiers and to lend or deal with money either wilh or !vithout interest or secu-

rities to such individuals, firms, bodies corporate and institulions and upon such

terms and conditions as the company may think fit but not amounting to banking

business as defined undel the Banking Companies Act' 1949'

)'

I

Number of D irectors :

unless otherwise determined by the company in General Meeting number of

Directors shall not be less than three and more than nine'



Qual ification share: :

The Art;cles does not provide lor holding of any qualificalion shares by tha

d irectors.

Nominee Directors :

lf it is provided by any agreement deed or other documents securing or
otherwise in connection with any loan taken by the Company or in connection

with taking o{ any shares by any person that any such pelson or persons shall
have power to nominate one or more Directors on lhe Eoard of Directors of the

Company then and in case of taking of any such loan or shares or entering into

such agreement the person or persons having such power may exercise his power

,rom time to time and appoint one or mole Directors accordingly. Such Direc-

tor may be removed from olfice at any lime by the person or persons in whom

the power under which he was appointed is vested and another Director may be

appointed in his place but while holding such office he shall not be liable to
retire by rotation nor hold any qualilication shares.

Restrictions on the Power of Board :

Subject to the provisions of the Act, Memorandum I Articles of Associa-
tion of the Company, the contrJl of the Company is vesled in the Board oi
Directors who are entitled to exercise all such powers I do all such acts and

things which the Company is authorised to exercise and do.

Remuneration:

Under the Articles of ihe Company, unless otherwise determined by the

Company in General Meeting the Directors are entitled to the following remuneralion,

sitting fees, reimbursement of expenses etc.

1. A fee not exceeding Rs.250 for a meeting of the Board

thereo{ for attend ing it.
or Committee

2. A commission upto 3% on the net profits of the Company as computed

in accordance with the Act payable to all the Directors, which shall be subiect to
the provisions of the Act and the Articles.

3. Reasonable travelling, hotel and other expenses

meeting of the Board or Committee theleof or otherwise
duties as Director.

4. Other remuneration for extra services or special
a Director either by a fixed sum or by way of profit or
or in substitution of his remuneration as may be olfered,

incurred for attend ing
incurred in execulion of

exertions undertaken by
otherwise in add it io n to

9
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F
I Managing Director/Manager :

Article 100 of the Articles ot Association of the Company empowers that

subject to the provisions ol the Companies Act, 1956 the Company in General

Meeting or the Directors may at any time appoint one or more Directors as

Managing Director or Whole-time D:Iector on such remuneration, terms and condi-

tions as may be decided by them in such meeting. A whole-time or Managing

Director shall not be liable to letire by rolation. At present the Company is not

havinganyManagingDirectornoranymanager.Articlel0lempowerstheBoard
to appoint a manager on such terms and conditions as it may think fit, subiect to

the provisions of the Act.

Borrowing Powers of the Board:

The Articles provide that subiect to the provisions of sections 58A, 292 and

2g3 of the Act, the Board may from time to time at its discretion raise or borrow,

either lrom the Directors or from elsewhere and secure the payment of any sum

or sums ol money for the purpose of business of the Company'

Payment of benefit to the promoters & Officers :

Save as staled helein no amount or benefit has been paid or given since

the incorporation ol the Company or is intended to be paid or given to the

promoters of this company. No amount or benefit, other than the nolmal remu-

neration or beneiit, has been paid or given, since the incorpolation of the company

or is intended to be paid or given to any officer of the company'

lnterest of Directors and Promoters :

Allthedirectorsmaybedeemedtobeinterestedtotheextentofthe
remuneration to which they are entitled under the company's Articles of Associa-

tion and to the extent of the share, if any, held by them al present and to the

extent of the further shares that may be allotted to them or to the companies in

which they are Directors/ M emSers pursuant to this prospectus'

Capitalisation of Reserves :

No Capitalisation of reserves and prolits has been made since the incolporation

of the CompanY.

Revaluation of Arsets :

There has been no revaluation

of incorporation of the ComPanY.

of lhe assets of the Company since the date

(10)



SIGNATORIES TO THE }!EMORANDUH OF ASSOCIATTON

Names, address,
Father's name of

occupation and
Subscribers

No. of Equity shares taken
by each subscriber

1. Shri Swatantra Kumar Bustagi
S/o, Shri Milap Chand Rustagi
212, Old Mayors Court,
Calcutta-700.005
occupation :FEl !rL,

Shri Anil Kumar Duggal
S/o. Shri Dwarka Das Duggal
2R-183, H, M. Colony, Hindmotor,
Hooshly (W. B.)
Occupation : Chartered Accountant

Shri Dinesh Shankar Nagar
S/o. Shri Pran Shankar Nagar
395/1, Bangur Park,
Rishra, (Hooghly)
Occupation: Service.

Suresh Kumar Gupta,
S/o. Shri Ramji Dass Gupta,
62. Burtolla Street,
calcutta-700 007
Occupation : Business

Shri Bimal Kumar Agarwal
S/o. Shri Mool Chand Agarwal
12, Waterloo Street,
3rd Floor, Calcufta-7oo 069
Occupation : Service

Shri Vithal Nath Khandelwal
S/o, Shri Mool Chand Khandelwal
5, Madan Chatteriee Lane,
calcutta-700 007
Occupation: Business

Shri Mahabir Choudhary,
S/o. Late Bishwa Narh Choudhary,
55/3, Dingsaipara, Bally,
Howrah,
Occupation. : Business.

,0 (Ten)

10 (Ten)

{0 (Ten}

t0 (Ten!

10 ([eD]

10 (Ten)

10 (Ten)

n

3.

5.

6.

7.

( 11

TOTAL 70 (Seventy)



PreYious Share Capital lssue ;

Except as stated in this Prospectus^the Company has not ortered any shares
for subscription for cash to the public since incotporalion of the Company.

lssues otherwise than for cash :

No shares have been issued by the Companv or agreed to be issued as
tully or partly paid-up otherwise than for cash.

Debenture lesue :

No debentures have been issued or ag.eed to be issued since the incorporation
of the Company.

Preliminary Expenses :

The amount of preliminary expenses has been estimated to Rs. 15,000/- of
which Rs. 8,000'- approximately has so iar been incurred by Shri A. K. Duggal, one
o{ the directors, and out oJ the said ame'Jn: c'i Rs. 8,000 Rs. 2,000 has already been

reimbursed to Shri A. K. Duggal ani lhe ba a:r:e of Rs. 6,000 has been adiusted
against 600 shares applied for b7 anC allct:ec il him.

Expenses of the lssue :

Expenses of this issue payable by Cortpanr l:r:l,rsive of brokerage. stamp
duty, printing, legal chargos, bank charges, et.. ar: esr;Tat?d at abo'.rt Rs. 35,000/-
and will be met out of the proceeds oJ the pr3seni issue

Minimum Subscription :

The minimum subscription in respect oi the present issue upon which the
Directors will proceed to allot shares is Bs. 3,62,5Cr1 being the amsunt payable on
application on 72,5OO Equity shares ol Rs. 5/- per share in order to provide
iinance as aforesaid.

Brokerage & Underwriting Commission :

Brokerage at the rate of 1% will be paid on the neminal value of the shares
on the basis of allotments made against applications bsaring the stamp of the
member of any recognise Stock Exchange in lndia. Brokerage at the same rate
will also be payable to the Brokers and Bankers to the lssue in respect of
allotments made against applications prccured by them provided the relative
forms of application bear their rJ,spective slamps in the Brokers, column, No
underwriting commission is payable in view of the fact that shares are not
underwritten.

12



Previous Commission, Brokerage and Discount :

Excepr for rhe brokerage payable as m3ntioned in the
have b:en paid since the incorporation of the Company or
mission, brokerage or discount for subscribing or agreeing
prc:.rring or agraeing to pro:ure subscriptions for any shares
Ihe Company.

lssue at Premium and Discount :

Prospectus nc s _.j FS
are payable as col,-._

to subscribe or f.r
in or debentures oi

shall have one vote
for every share lteld

No arnount has been paid or is payable by way of premium on any sharesissued or agreed to be issued by the eo6p6ny at any time so far. The Companyhas also not issued any shares at a discount,

Option to subscrlbe :

Excepl as otherwise stated earlier in thjs prJspectus, the Company has notentered into nor does it, at present, propose to enier into any contract or anarrangement whereby any option or preferential right of any kinds has been oris proposed to be given to any person to subscribe for any shares in or deben-tures o{ tne Company,

RIGHTS OF SHAREHOLDERS :

Voting Rights :

Subject to any riohts or restrictions for the time being attached to anyclass or classes of the shares :

On a show of hands, ever/ member present in person
and on a poll, voting rights of the member shall be one vore
by him.

No member shaI exercise any voting rights in respect of shares on whichall calls or otlter sums prJsently payable in ,,urpr", o, charges held f,uru noibeen paid.

Dividends:

Subject to the prJvisions of the Act and the Articles, the pro{its of thecompany from time to time determrned to be distributed as dividend in respect ofany year or other period shall be applied (subject to rights of members entitledto shares. if any' with prelerentiar or speciar right attached thereto) for paymentof dividend on the shares, in proporation to the amount of capital paid ,p onthe shares provided thar unress the Board of Directors otherwise determines adividends shall be apportioned and paid proportionately to the amounts paid orcredited as paid on the shares during any portion or portions of the period inrespect of which the dividend is paid provided arways that (subject as aforesaidany capitar paid up on a share during the period in respect of which a crividend

['
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is clrclared shall unless the Boarc othervvisa deternrines or the ierms ot the issua

otheiwise prDvide as the case may be) only entille ths holder of such share

to an appcrtioned amlunt of s'-rch dividend as from ihe date of paym?nt but so

that where c6pital is paid up in advance of cails such capital shall not confer

a right to pariicipate in profits.

Modif ication of Rights :

Ali or any of ths rigi:s arC privileges atiacr.red to each class of shares

may be varied, modified, cJr-:-:.c, a{fected, abrcgated or dealt with in the

manner and subject to the p:l' s 31s laid do.vn in sections 106 and 107 oi
the Act.

Restrictions on Transfer :

Subject to the proJisioirs :' S::: cn 111 of the Act, the Board without
assigning any reason for such rei.,lsa. :-a, '"vithin two months from the date on

which the instrument of transfer \aas .: ,vared to the Company, reluse to registel
any transler of a share upon wn.:1 :''ts :cinpany has a lien and, in the case
of a share not fully paid up. :'re. reJuse to register a transfer to a

transferee of whom the Btrard do-,s n:: a3f,:c./e. Transfer shall be made to a

minor or person of un;o'rnd minC :!.f,J:- - s iegal gitardian.

Class6s of shares and their respective rithts :

The Authorised Share Capital oi ::s a:)npany is Rs. 24,00,000 (Rupees

Twenty lour lakhs only) divided into 2,40.3:l ::-:. shar3s of Rs. 10 each, with
power to increase or reduce such capiiai 'rr-'1 : rre to time in accordance with
the regulation of the Company and the leg.s €: ,e provisions for the time being
in force in this behalf, with power to di.,.3::e shares in the capital for the
time being whether oriqinal or incraased into s3.,eial ciasses and attach thereto
any pre{erential, special or qualified rights, pr,. elss and conditions. The Com_
pany does not have any preference shares nc: a:€-r i: ;ntend to issue any,

Lien:

The Articles provide that the Companv s:a :a.e iirst and paramount lien
upon shares not being fully paid up r3Eis:erer :r :he name ol each member
(whether solelly or jointly with others) and s:a.r a sl have such lien upon the
proceeds of sale thereoJ for his debts, Iiabiii:ies a1: enragements, solelyor jointly
with any other persons to or with the Cot]3an.. in r3spect of the shares in
question and no equitable interest in any suc:r s:.rara shait be created except upon
the footing and condition, that prJvisions ot these presents is lo have fully efiect,
and such lien shall extend to all dividends fror rine to time declared in
respect of such shares. Unless otherwise agreed, the registration of a transfer of
shares shall operate as waiver of the Co.,'rca1y's lien, il any, on such
shares.

Provided that the Company's lien
made payable at a fixed time in respect of

shall be restricted to money called or
such shares.
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lndemnity:

The Articles
indemnif ied out of
in defending any
given in his favour
tion under sect iort

Material Contracts :

Save and except contracts entered into
company has not entered into any material

lnspection of documents :

provided that every officer or agent o{ the Comp6ny s6611 6uthe funds ol the Company against all liaOifitV incurreO OV nimproceedings, whether civit or crirninat, in *iri.i" irii"i"n, i.
^or 

in which he is acquirted or in connection *iit onllppri"u_633 of the Act in which reiie{ is granred to nim iy irre'court.

in the ordinary course of business, the
cont ra ct.

Copies of documents mentioned below have been attached to the copy ofthis prospectus which has 
.been 

delivered to the Regisrrar of Companies, WestBengal, carcurta for registrarion & may be inspected at the Registereo btti""'"i'ir,"Company at b, Ram Kumar Rakshit Lane, Calcutta_7o,O07 at any time ;r;;;;;f;;;hours on any working day till the subscription list is closed.

1. Memorandum g Articles of Association of the Company.

2. Certificate of lncorporation No. 33579 of .19g1, dated 23.4.g1.

2. Certificate of Commencement of Business dated 7.S.g1.

4 Report of the Auditors of the company datedrg.7.E1 as mentioned in theprospectus.

5. Consent letters of Auditors, Brokers 1o the lssue, Bankers to the CompanyI Bankers to the lssue.

Application and Allotment :

Application must be made for a minimum of S0 Equity shares or multiplesof 50 shares on the Form accompanying the prospectus and in accordr;";-;;;;
the instructions contained herein and in the Apprication Form. appticrtion" ,,ra"otherwise will be liable to be reiected.

An applicant should submit only one application ( and not more than one )for the total number of shares required. Applications may be made i, "i;g;;;joint names ( not more than three). 1wo or more apprication. in .irgr" ;ndrl,joint names will be deemed to be multiple application if the sole ;r; l;first appricant is one and the same. The Board reserves the right to reject in itsabsolute discretion all or any mu!tiple applications. Applications may O" ,rO" O,rndian nationars resident in rndia and arso by non-resicent rndians or persons ofrndian origin resident abroad pro'ided that rhe airotment of shares to non-residentrndian or persons of rndian origin resident abroacr wiri be subject to the permi_ssion of the Beserve Bank oi lndia under the Forejgn Exchange negufation Aci,
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1973. i'Jon-resitleot lndians and persons of lndian ori€"in resident abroad are

"in,;,"',; 
,";;., ," in: ..,...,-#:irmrti:::*'*::":l: i;J,*::i:;:.,:il'."t:I

ff:.o,""ll.::,'l,J|"::':JiT::;:"";"'"oi;" 
orisin resident.abroa'r prop€rrv compreted

I ;;,;; ; ; ;".,,,, i": ll:i: :".i,",lJ" i*::: lm:::: i:ii'l : il' [x"13:].i!1
tiun througl) appro"ed banlrrng cnatt v'- "-::.":,; .,rn"n." in tnis behalf must be

,i.!r"r.ll, 
" o"""unrs alongwit"h the docuir'rentary ""id"l::

::fi"',; 0"i","1n" "'". tt i,'Jiiii::, *:.;::'::l,"ll',i1 ,"'"i ,?'ii"J';;,';::
lssue named in this Prospecl

tion Form.

As required by rhe Feserve r,"* :t^1"",1 'i:"til::l: J;l].,:J"l'0i",,'13
Reserve Bank ol ,ld'1 I:;*'tt""I_:;:i;';nf ,".,"". ard_ pers.rns ot Indian..orisi'r

accept slch applications^^iro"".,'"'rool' o,rect to the Reserve Bank of lrrdia for

resident abroad, who neeo

such a PProval'

Applications must be in the names of individuats' limiled companies' statui

torv corporation' o' ttutu'oJJ ;;tt';;;';;; and bodies c'orporate within the meanrns

of the Act, AND Nor ,",n" 1r","..i "urt. 
(rnt-^s. 

_*1" 
,1r., is registered under anv

Societies Registation o"t "#'' "*nt'i'ul'uoa"' 
its constitution to hold shares

in a compan'/), 'ino'' 
p"n""-hip ii''' to'uign co'mp'a:y or loreign national or his

or its nominees and must ;"" il;;;;J ,""tulr in. brock lerters in English' rn the

case of applications under ;;;;;';;'"t"ev or bv limited companv or corporate

bodies. the relevant power 11"",,.r*r'.i ,ne rerevant, authority, as the case may

be. or a dulv celtified copv ;;;:;"';'; be attacned ro the application {orm or

rodsed at the Resistered ";i:"J1i'tn" 
lolpunv t::I::l:."l:J=,i'l: ;L?"":#"t"];

*::t, 
;",,lkt; jl ff; I ::lll :"J T j',",[':', :: ?^i;1"' 

;1;' i' 
"' 

u'" T:'l ::
lodsed before the "'*"" t'"'in"-"uu'"'iptioo ":] -::tl"Ji: :,";t-"1; l:,,1:: ]il:
named in this Prospectus or to any of their ol{ices mentr

Payments may be made in cash or by cheque or by bank drafts Money

orders will not be accePted'

cheques or bank dralts :n::'o -?" 
ol:::^""".;"ott,'""T"1r:"1:tJJJi ;:'Lt ;

srate co-operati.re Bank includcd ': ":;",;;;,, ; u 
-i,1.*u", 

or sub-Member o{ clea-

lnctia Acr,',i934) or ""'i1,":'';;.:""',i"',oo,i"r,'"". are accepted) situated in tolvn

il',.,i:TT,""""'J:?'i:,,"""JiJ""'I;,"i.."i'" 
"o*'*":i 

""i"::,:: :: 
tr'* 

:l:i: Hll'';:
be accepted uno 

' 
ppti"util"nt""""""'"'"J t' such cheques or bank dra{ts witl be

reiected '

Cheques or bank dra{ts should be crossed "A/c payee only" and made

pavabie to the Bankers'"'iii. :'-J.l;$kf':.UlV",rJ[?":'1'::;:i",i' :;3;::
and should bear the worrls Arc NA vrur rr r- 

receipt will be issued tor tne

iln*;"l*I",;; ;,":::l* ""J;:: vri::. i::""',. 
t"' uou"" bv despa'lqQ

of Allotment r-"tt""lsnu'"J c"";';t;;; '' letter of Resret' However' the Bankers to

(16)
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rhe tssue receiving the applicalion will acknowledge receipt ol the application by

stamping and returning to the applicant the perforated acknowledgement slip at the

bottom of each application {orm,

Allotment Letters/Share Certiricates or Letters of Flegret together with refund

orders, if any, will be despatched by post at the applicant's risk within two months

lor in the event of unforeseen circumstances, wilhin such further time as may be

a owed by the calcutta stock Exchange) ,rom the date of closing ol subscription

List. where an Allotment Letter is issued, the relative shale certificat(s) will
be ready for delivery in exchange for the Allotment Lelter duly discharged within

three months from the date of allolment of the shares, The Boards reselves the

right to accept or reiect any application in whole or in part without assigning any

reason.

Where an application is rejected in full the whole of the application money

received will be refunded to the applicant and where an application is reiected in
part the balance of the application money received will be adiusted against

allotment money due on the shares allotted and the balance, if any, will be refun-

ded to the applicant in terms of Section 73 of the Act. ln both cases, relunds

will be made within two months (or in the event of unforeseen circumstances within

such further time as may be allowed by the Calculta Stock Exchange) from the

date of closing of subscription list. No interest will be payable on application

money so refunded. Befunds will be made by cheques or pay orders drawn on

the company's Bankers. Such cheques or pay orders will, however, be payable at

par at all the branches of the Bankers rphere the applications are accepted'

ln the case of

whose name a Ppears

addressed to him.

ioint applications, rejunds will be made to the person

iirst in lhe application and all communications will be

ln the case of the issue being over subscribed the basis of allotment will

tre determined in consultation with the Calcutta Slock Exchange'

Protpectus and Forms of Application :

Copies of this Prospectus and Forms of Application may be obtained from

rhe Reqistered Of{ice of the Company, Brokers and the Bankers to the issue men-

iioneo iureln or from any o, offices of the Bankers ro the issue mentioned in the

Applicalion FoIm,

Virhal f'lath Khandelwal
Anil Kumal Duggal
Dinesh S hankar Nagal

D irectors.
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