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I(AJAL (lNDlA) LIMITED
( Incotpolateil oD the l0th dav o{ Februa,v 1983 uDdet the Coopanies Act' 1956 )

Public issue of 1,50,000 Equirv shares of Rs 10/- at par

within the exemption limit of Rs. 50lakhs u'der tlie

A copy o{ this ptospectus' haviDg attached tl}elero the documenrs

6le<l under Section 60 o{ the Companies Acc, 1956, has been delivered

to the Registrar of Companies,-West Bengal Calcutta'

An Appiication will be made to the Calcutta Stock Exchange Associarion Limited'

{or permission to deal in anr:l or an odcial quotation {or the Equiiv shares of the

Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COM}'IENCEMENT OF

BAN(1NG TiOURS ON THURSDAY 14TH A?RIL 1983 AND WILL CLOSE

AT THE CLO3E OF BANKiNG HOURS ON SATURDAY THE 3OTH APRIL

OR EARLIER AT THE DISCRETION OT THE BOARD OF DiRECTORS' OF

THE COMPANY BUT NOT BEFOts.E THE CLOJE OF BANKTNG HOURS ON

MONDAY THE ldTH APRIL IO8]'

AtteDtion of the applicants is specificallv dmwn to sub'section ( 1 ) oi Section 68'4

oftheCompaniesAct.lg56.hereinafterlreferredtoaS.Acl,wLichiSreproducedbelow.

ANY PERSON WHO :

a) Makes in a fctitious name an application to a Companv {or acquiring or

subsctibing for, any shrres thelein, or

b) otherwise induces a Ccmpanv to allot, or regisier anv trarsler oI sbares rherein

to him, ot any other person in fictitious oame.

SHALL BE PUNISHABLE WITH IMPRISONMENT IOR A TERM WHICH

MAY EXTENT TO FIVE YEARS.

SUASCRIPTION LIST OPDNS

EARLIEST CLOSING DATtr

This iszue of EquitY shares is

Capital issue lExemptioD) oldet 1969.

requited to be

{or registlalion
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SSARE CAPITAI:
{nthortu.d !

2,50,000 Equity Shares of Rs. 10/- each
IsEed, Suhcribed ard f,'o y p.id rp I

82,000 Equity Shares of Rs. 10/- eacL
fully paid up in cash.

Rs. 25,00,000 00

Preseot Issue
For Subscription for cash at pat in terms of this prospectus.
1,67,000 Equiry shar€s of Rs. 10/- each

Out o{ Present Issue
17,000 Equity shares oI Rs 10/- each Las been reserved Io! the

allotm.nt to the directors, thei! r€Jatives, friends and associat*.
(Any share remainiag unsubsctibed shall be added to the share

offered to the public foi subscriptio! as meDtioned t€low :
Now offered to tLe Public lot Subscription {or cash at par,
1,50,000 Equity shares o{ Rs. 101. each

TERMS OF PAYMENT :

Oo application-Rs. 2,50 Per Share On allotment-Rs. 7.50 per Shrre
TERMS OE THE ISSUE :

Application {or shares oay be made onlr by Residents iD IDdia and flom Non_resident Indians/Persons oI Indian orisin resid€nt abload, ,"a ."" t" i". 
" .irj,,r_ 

"t50 shares or in mr:ltiples tLeleof. Application musu be made only on *"llurr""ri".
form accompayirg this prosp.ctus aDd iDaccordance wirb the iDstructi"* 

_*r,"riJ4 
O*"i,and in the Application form, and will 

-be 
rejected if ,*." .;;.---;;;;i.,, 

"o61*iss[ed hrreby and subject to the terms of.this prospecrus, ahe applicatioa lc,rm ana theMemorandum and Articles ot Association ol the C".prry. Ti; E;;l;.ir.i rr, ,urtpari passu with the existing Equity sbares of the Company, in all respe.,".- -_.* _

All applicant should submit only one appljcation l and not more tiran one ) tor thetotal number oI shares required. Applications may be made in ,;ngt" o. joiot o".".(not more than three). Two or mcre applications in single and/or join-a n"r"" *ift t"
deemed to be multipre apprications, if the sore and/or the 6rsi applicaot is one aoa thesa,e. The Board of Dlectols leselve their right to relect ia its absoiute discr"tiorr, att or
any multiple applications-

There ar€ no PrefereDce Shares.
Application may be io the Dame of No!_resideot Inilians and persons of Ilclian

origin, resident abroad.
Application forms from Non'resident Indians/persons oI India' origin r€sid€nt

abroad properJy completed together wirh remittance fronq abroaal a*";,;;;-".",
palable oa rhe application ttrtough approved Banki,g Channel or out "f frra, i"fi l, ,1"non.residenr (external) accounts along with the documentary evidence in this iebllf uust
be deliveted befote closing of thc subscriprion lis! to rhe Bankels rc ;" i*" 

"r^"J'i" rli"piospectus or at any oI the branches at the places meotioned agaiDst their bu!t". io th"
application forD.

The CoEpaDy, as required by the Reserve BanL of Iudia shall appl, to the
Reserve Bank o1 India {or necessaty permissior in the mahDer prescribeal b, il" n..".""
Bank oI Iodia to accept such appricarions fro. NoD-resident Inaians/persons ot traian
origin resideot abroad shall be subjeci to the Coopany's obraining such approval from thc
Reserve Baok of India. Non_resident lndiaD persoDs ol rnaian origin resident abroad

Rs.8,20,00000

Rs. 16,70,010 00

Rs. 1,70,000 00

Rs. 15.00 00000
Rr. 16-7b;b0TTo-'



need not apply direct to Reserve BaDk of India lor permission to Subscribe sbares ol
the Company.

The application Iorm properly completed togethet with the amouDt payable on

application at the late of Rs, 2 50 per shale must be ]odged on or before lhe closing

o{ banking hours oo the closing dare o{ the subcriptioD list with the Banlers to the issue

named hereundd or at th€i! btanches and ofices mentioned against th€ir traroes in the

application {otro. No receipt will be issued lor application moDey. Howeve! the Bankets

to tLe issue srll acLno\rledge theii receipt oI the application by stampiDg and returDiDg to
the apDlican! perforated acknowledgement slip at the bottom o{ such application form.

Paymeot should be made in cash or by cheque or draIt. Cheques or drafts should

be drawn on a Schedule Bank ( iocludinr a state Co-opelative BanL included in the S€coDd

Sche,lule to the R*erve Bank of India Act 1934 ) or on any Bank ( $,hich is a m€nobe! o!
srrbmember ol Cleariog House located at the parLicular place wfere the application ts

tendered). Applications teDdered with out-statioa chequ€s or monev'oid€rs will not be

accepted, and cheques or drafrs should be made parable to the Bankers to the issue

aloresaid with whom the application is lodged aDd marked A/C KAIAL Equiry issue aDd

crossed A/C payee only.

A separate cheque ot draft Eust accolEpaDy each application {orm, Letter oI
Allotaent/share Certificate o! Letid ol Regret rpill be despatched wilhin two Eonths

{rom the date of closing of the Subscription list. \Mhere a Lerter o{ Allotment is issued

to notrJy the allotment or in unforseen circumstaDces withir sucb extended period as may

be approved by Calcutta Stock Exchange, rhe share certiEcat€ rpill be ready ior deliverv in

eichange fot tLe letter of allotment if aDy issued within three months {rom the date of

allotment. The Directots reserve the full and unqualifred licht to accept o! reject any

application in whole or i! part without assiEniDg any leason. ID cas€ of present isrue

being oversubscribed the basis of the allotment will be decided in consultation rlith the

Calcutta Stock Exchange.
'Where an application is rejected in lull, the whole oI the application monev

received and where an application is rejected in part the balaDce ol the applicatioD lBonev

received ( aftet adiustment oI the allotmeDt money due on the shares allotted ) will be

re{unded simultaneously wirh the despatch of Lecter o{ Allotmeat or SLare Certificate.

No interesc will be paid in respect o( mcney so refunded. Retuod pill be made bv cheques

or pav order drawo on the Companl's Bankets to the issue aad will be pavable at par at all

cenrles where the applications for sbates are accepted.

h th. case ot joint applications Refund, Pay Orderq i{ anv, w l be made iD the 6rst

,'rE€, and all communications will be sent to applicant whose naEe appeals 6rst, at his

dress in the applicatioD fotn.

Application for shares trust be made in the name of individuals. Limited Companies

Statutory Colporations ot Iostitutions afld Dot in the names of xoinors, paltnelship ftrn,
or a Eust ( unless tLe tEust is registered under the Societies Registlation Act, ahd is

autholiied by its Memorandum and Rules to hold share in a Companv ) and must be

completed iD full in Block Lerters in English. Applications which are not completed iA

every tespect are liable to be rejecled.

In the case oI joint applications, the signature and particulars o{ each applicant

musr be ploperly complered in the appropriate space in the ApplicatioD lorm.

Copies oI this prospectus and foro of Applicatior may be obtained from the
Brokers and Bankers named h€rein or Irom an, oI the main oftces of the BanLels to th€
issue Dentioned in the application Iorm o! froE ReEisrered ofEce of the Conapany.
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I Brokers to tlrc issue :

MADRDS
Dalal & Co.

i) National Insurance Building
224, N. S- C. Bose Road,
P. B. No. 149

Madras600 001.

ii) V. S. Krishnaswami & Co.
45, ArEelian Street,
P. B. N. 265

Madras-600 001.

AHMED3,BAD
Chimaolal Lalbhai
2286, Manek Chowk,
ALmedabad-3S0 00I.

BANGALORE
M. Nanjappaiah Jahgirdar
205, K. Kamaraj Road,
P. B. No. 4271

BangaloEe-560 042.

NE\I/ DELHI
Raja Ram Bhasin & Co.
..]EWAN MANSION"
8/4, D€sh BaDdh,'u cupra Road,
New Delhi1l0055.

INDORE
Santosh & Co.
29, DheDu Marker lst,
S. G. S.I. T. S. Road, Indore.

BOMBAY
L. K Panday

Maharashtra Bank Buildiog
45/+7, Apollo Street,

Bcobay-400 023.

KANPUR
Sapco Investors
VisLrpambhar House

25l32A, Karachi Khana,

Kanpur 208 001.

CALCUTTA
i) Khemka & Company

161/1, M. G. Road,

Room No. 71

Celcutta-?oo 007.

ii) R. C. Nundy
7, Lyons Ranlie

Calcutta-700 001"

HYDERABAD
Bhagwaa Das Jaju
1183, Lad Bazar,

Hyde!abad-5o0 002.

COCHIN

Mathew & Company
Mallassery Canal Road,
ErnaLulam

Cochin-6810I1.

Barkers to the Issrc :

i, The Bank of Rajasttran Limited
15, Porluguese Church Street,
New Howrah Bridge
ApproacL Road,
Calcutra-7oo 001,

ii) Bank of Baroda
4, Inlia EEchange place,

Crlcurta-700 001.

Board oI Dir.cto#
i) Shrawan Kuoar Dugar

S/o Lare Sumermal Dugar
46, Srrand Road,
Calcutta-70o 007. (Business)

ii) Jagat Singh Dugar
S/c. Sri SantoL Chand Dugar
196, Old China Bazar Street,
Calcurta"700 C01. { Service )

iiit Santosh Krmar Bhawsinghka
13, D€bi Mundir Lane
Kumar Para Road
Liluah, tlowrah (service)

Register, d Ofrce :

M/s. Kajal (India) Ltd.
196, Old China Bazar Srreet,

Calcutta-700 001

Asditors :

S. D, Nahata & Co.

Charrered Accouotants
196, OId China bazar SEleet.

2nd Floor Rooo No. 23
Calcurta-7oo 00 1.

r-
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S. D. NAHATA & CO.

Chartered Accouutants

196, Old ChiDe Boza! Street"

Calcutta-700 001.

The Directors,

M/s. Kajal (India) Limited

I95, Old China Bazat SEeet,

1st Floor, Room No. 5,

Calculta'700 001.

G.ntleme&

Loan from Dilectot

Dated r 17rh March, 1983.

-IUDITOR'S REPORI

lfi"l"u""."-io.d ttre books oI accouDtol KAJAL C"'111llYl"?i""',:1:
we bave era,,u&ir *' *-* :;t" 

of incorporatiotr to 17th Malch' 1983 last
perioil froo 10th Februatv 1983' t* d r - L--- -^,r- -- {^, tho outoose of this
::','J:. Hlr',H ;::"ffi ;.il;-*", tave been maae up {or the putpose o{ this

ilJti rod Ioond cor'"ct aod we &pott as urder:
reDoll aDCr rouuo ru! Ee

il" t. p'"g. * 
""" 

eccouDt has bleD ptepat* t: jo.'.:'-'-:,""1:

tii il.'#;ffJiliti" of th" co.opuo' us at 17rh March Ie83 are 
'ec

ASSETS i

Curtent Assets :

Srock in Tade (At CoEt)

Io sharcs of Joint StocL Companres

Cash in haDd

Cash at Bant in ClA

LOANS :

(Unsecured & consideted goods)

Represented bY I

Shtre CaPitrl

82,000 Equitv shai€s oI Rs 10/- each

fullY Paid uP io cash'

Less : Miscellaneous Erpendirure

(to the ef,tent trot writteD off)

Pr€limiDary Expenses

Othet Experses

2,24,300 00

1,0r0 00

1,04,590',00

485,000 00

8-.14.9oo oo

8,20,000 00

8,440 00

r.00 00

_8,s40 !q
8.11,460 00

3,440 00
-8l4eaoTo

iii) 'We Jurther leport that Do divid€Dd has been declared bv the Coopatrv sisce the dat€

oi its iDcorpoBtion. yours &ithfuIly,
Fot S. D. NAHATA & COMPANY

Chartered AccountaDts

Sd/- D. L Nahat?
(Proprietor)

(6)



Sig- yil ories to the Nlenoratrilum of Association r

Names, Fathet s Name, Addresses, Occupations o{ the
Subscribers and Number ol Equity Shales Subscribed for.

1, Sd/. RAJ KARAN ]AIN
Sio, Sri Dhatam Chand Bardia
208, Maharma Gandhi Road,
Calcutta-7oo 007,
(Bu6iness)

2, Sd/- S^A.NTOSH KUMAR BHAWSINGHKA
Sio. Sri Anandilal Bhawsinghka
13, Debi Mandir Lane,
Kumar Para Road,
Liluah, Howrah.
(Business)

SCi. MURARILAL THANVT
S/o. Sri Ganesb Das Tbanvi
195, Old China Bazar Sreet.
Calcutta.700 001.
(Business)

Sd]. DHARAM CHAND BHANDARI
S,/o. Sri Tarachand Bhandari
15, P. X. Chatterlee Srrrer,
Liluah, Howrah.
(Business)

S]/- KAMAL KUMAR JAIN
Sr'o. Sri Chandanmal Jain
208, Nlahatma GanChi Road,

Calcutta-7oo 007.
(Businessl

SI/- ]AGAT SINGH DUGAR
S/o. Sri Sanrok Chand Dugar
196, Old Chin, Bnzar Streer,
Calcufta-7o0 001.
(Servicel

Sd/- JAI SINGH SE,<HANI
S,/o. Sri Hanumanmal Sekhani
C/o. Bhcnl SiDgh Banthia
46, Srrand Road,

Calcutta-7oo 017.
(Business)

Tax Betretits :

The direccors are advis.d rLa,r under h€ culrenl L3ws,
Lbe [ollow:u | .n-rr. w.uld b.,alai -rl.' .-

al Member" f rhe C"mpany :er-rrp.. . rr .e.:rirn

80L of the lncar:re fax Acr 1961, will be enLitled.o deduc-
tion under the sectior llori ilri:ir ioial income .o the extent
of Rs 4000/-per rear ii rcsF.ct oi speci€ed iiexrs whicl
would include tlividenis rereived b; thr,rr lron the
Ccmpany.

bl Nlembers q-ho are riomesi:; crftrrani€s wili be

entitled ro deJucii.rn under :ertion E0 M ol the Income
Tai Act, 1961 at 60,'; of the jiviJcads receire:l by them

cl Melrbers of lhe .ompant whJ are thea,selves
companies, wirl be enrirleti to tle bentiit of total ereltrption
or Ji,idends rece..e- b. .i:i' tr',m le c.mp'nt i:rcor:r-
putiog chargeabi. prDfirs uniier a11e cL,irpanie3 (pro6r!)

surtax Act 1961.

d) MeEbers oi the conrpa:rr, lfho are i:.liviCr.rals and
Hindu Undivide-l Families wiil br eniitiej to eremption
Irom the wealth Taa unde! 53crion 5,ilil:iiil of tLe seaith
Tax Act, 1957 on the valu€ oI equiiy sLares to the exteDt
ol Rs. 165,0J0i- as per secrio. 5 i1A in r:specc cf speciEed

assers iucluding the value oI shares in dre colrp. ly.

OTHER STATUTORY r\Ia GIINE'iAL INFQIiXATiON I

Incorporatiotr ol the CoriF,:rJ :

TIe Co$pany lras in.orooratcd ,:r 10:h D:y ol
Decemb?r i9S3 in tlle srare ot 'J/e:t Bergrl unJer tLe
.omDan es A:. j ,:o . r:.1 brril:p, ,r.e C mn"-.ce,rcn: or

business Cerritrcate on 21:t 
";ay oi FebrLrary 1983

Maio Objects oI tite CoBpetr, ;

1) To carry on all or a:ry clthe br:ina:s of buyr:rs.
sellers, suppliers, traders, raerrianrs, ir!por:e:-., erpcrters,
indentors, brokers, ag:inls, a:sel:rLrle:, p.cker:, stocLisis.
distriburor: and dealers o{ Alcoirol, iiines & Be!,€rases,
edible and nor-eCible oils an,ii facart, ccnsr.lmer g,rcas, house-
Lold goods, hardware & st!res, plan! & Irechineiy, stores,
spare par:s and accesrirliesr cri:rme:cial, iarural anC mar-
made 6bres, teniles oi ail kinds, aii rrpes o{ yarn. Jute
and Jule ploducts, c(merrt, cL€loicals" bu;lairg mat€lials,
vehicles, veLicle pats, auromobile paris :lachixe parts
indusrrial cimpJn.nts, plastics, and electronic paris &
Jericc,. b:.lnn, rre",.u. r. i{rej. I r ( 'r. r :ri:quJ curi5s
Jewe|ery ar,il orrran."nLr rli iu air tin,ls of machinery,
-cce5srrie. and or:i(. : r,. d: lequirc I in connjcr: 1r

therewirh.

(100 Shares)

3.

li.

7.

(100 Share,

(10J Sbares)

(100 Sharesl

(100 Shares

Ll00 S raresr

(i00 Shares

No part of the issue is utrderrvdttetr i
Manrgemetrt :

TLe Company is rncnrg,:l bv its Boa t oI Dire,:rors,
wlich Conprises of perscns wirh prolessional, nanag€rial
and admini3!ralive experieDce.
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2) To carry on all or any oI the br:siress of EnaDciels
of iDdustrial, comdercial aad other eDreprises add general

imnciers : ilm financiers, prodricers and disrributors and

erhibirors, moneylenders, sahuLars, trustees, real esrate

owners, land iords, reals estate ag€nts, builders, under-

\rriterq guaranlors, hire.-purchase dealers, investors,
promorers, brolers and Cealers of and io shares, stock,
debeotures- sacurities, bonds, obligations, claims, licenses

and chalg€s, lanC buildirgs, houses, easements, negotiable

iDstruments, deerees, bookdebts, patents, Iactodes, Eioes,

industrial underraking, business concelns, warehouses
prop€rty and righis of a1l kinds, agricultural laud, fatms,
gardens, Flats, showrocm, OIEces, residential units, shops

and godowns, buriness of insurance agents, trust company,

sale Dep)sit canpeny and such other business and acts
tequired connecrion therewirh and to receiqe on deposit or
borrow and raire monel provided that rhe company shall
not cafiy on th€ business oI Bankiog as dcfoed uDdet the
Banking Regularion Act.

Obiect of the Issue :

The issue is being made with tle object of providing

a part oI the finance requited for the purpose oI t6e com-
pany s busin:rs meering rhe erpenres of rbis issue.

Mltrimum s seriplior :

The minimum subscription in respect to the ples€ot
issue willbe subscription of 1,50,000 equicy shares offered
to the public under this prospectus. Tht Boatd will
pioceed to allot shares covercd by the Prospectus on
r€ceipt of Rs. 3,75,001/- bei4 application money payable
on 1,50,000 equiry shares.

BrokeEge aDd UndelFritltrg Commission :

Brokerage at the rate of 1.5% o{ the issue Dric6 of the
shales ofiered to the public in term of this prospeccus r.ill
be paid on alloLment made in respect of applicatioEs

bcaring the staroD oI recognised broket or banLer ot a

member of the recognised Stock Erchange iD India. Sinca
no part ol the issu€ has been underwricten no undelwtiting
eommission is payable to any person,

ExpEses of the Issue :

The erpenses of the issue including brokerage, legal

ehdrges, Auditors and other Ieen printing, disrriburion, pub-
lication elpenses are estimated to be Rs 50,000/.and arc

to be lcet out floE the lunds oI tbe Coopaly.

Issue otherwise th6n lot ca6h I

No issue o{ SLares has baen made by the Co'tpaoy
otherwis? than for casb, since the date oI ilcorpolatioo oI
the company.

IssEe et preuiom or Discotrnt :

The Company bas not is'ued any 
'bares 

ai preExiu6 o!
at discount since its incorpotation.

OptloD to Subscribe :

The company Las not enter€d ir:to and conttac! or
atrangement and does not at present plopose to enter iDto
aoy conrracl or arrdnEemenr wbereby auy oplioaor pro-
fereDtial right of any kino has been or G propmed to be
giv€tr to any persoa to subscribe for any shares in tLe
Company.

The authorised share capiral of the compaay is Rs. \
25,00,000/- divided inco 2,50,000 equity shaies of R$ 101-.

DiYide[ils :

Subject to the provision of the Coopades Act, 1956
and to the Articles of Associatior oI the CompaDy the
profits o{ the Company whicb sball iroa time to tine be

determiaed to divide in r€spect of aay yer! or otle! period
shall ba applied, ( subjeci to the paynent oI prelerential
dividend ) inthe payment of a dividmd to the holderr
of the Equicy shates of Company i! proportion
to the amouDt paid up on the .quiry shares held by
them respectivelt and where ca piral is paid 'up ia advaace
oI calls upon the {ooting that the same shall carry iat€lest
such capiial shall no! rank for dividends or coDf€r a ligLt
ro parcicipaLe in pro6rs.

Subject to lights of the holders of geleteuce shares 
\

of the Coopaoy the Equiry Shareholders shall be eotitled
to be repaid the amount of capital paid up on such shares
and all surplus assets therealter shall belo4iog to the
holders oI the Equiry shares in proportion to the artrount
paid or which ought to have been paid oo the Equity
shares held by theio lespectiveb at the coBmetrceDreit
of the winding up, If however, th€ assetE shall be insuft-
cient to repay the whole of the paid up capital such aslets
shall be discibuted so that as nearly as may be the losses

shall be borne by the Eenbers in proporrioD to tLe capilal
paid up or vhich ought to have been paid up at the coE-
rEenceme.)! of the winding up on the sharer held by thern
respectively.
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Yoti[g righis :

The Articles o{ association of the Compaly ptovide

inter alia that on a show of hands evely membel ptesent in
pelsod and being a holder oI Equity shales shall have one

vote abd every persoD present eilher as a geDeral ptoxy on

behalf o{ the holder oi Equity shares il he is Dot entided to
vote in Lis ov.rn right, or as a dulv authorised representa-

tive of a body corporate, being a holder oI Equitv shates,

shall have one vote and on a poll the voting lights o{

, Equicy shareholders sbalL be as speciEed in Secrion 87 oi thP

CoEpanier Act, 1956

No member shall be eotidcd to axelcise aDv voting

rights rither persoDally or b, proxy at aDy meetilg oI the

Compaay in rcspect ol lrry sbares registered ir his name

r.- oo which anv calls or other zums presetrtl, payable bv him
! h"u" ooL b."n parcl or rn regard ro whrc! tbe LompaDf Das

anil has exercised, any right of lien.

ModifcatioE of rlg[ts :

If at any ticoe the shate capital is divided into
di$ereDt classes of shares, all or any oI tbe rights

attached to the di$erent classes oI share o{ the CoEpeDv
( unless otherwise provided by the term of issue of the

sLares oI that class ) may subject to the provisions of the

Act, be valied either witL the consetrt in {riting oI the

holders o{ not less than three fouth oI the issued shares

o{ that class oi with the saDction of a special r€solution

t Das*d ar a seDatate {eneral Ereeriog of the holders of the

I

Restrlctlon on the right to tratrsfer shales :

The Company's Afticles oI Association ptovides

tLat subj€ct to sectio! 111 of the Companies Acr, 1956 the

Board without assigDio€ any reason mav within twc months

Irom the date on wLich the instrumedt oI tlansfe! was

delivered ro the Company may refr:s: to re8isLer anv

transfer of o! tLe tEansmission by operation oI law of the
ghr to a shate.

No translet shall be made to a mino! or a pelson ol
msound Eind.

LieD :

The Company shal1 have a 6tst and a patamount lien

upon every share, not being tu1ly paid up, legisteled in the

name o{ each member (whether solely or iointly wiuh other)

and upon the Proceeds of sale thereof, for monies ca11ed or
payable at Ex€d time in lerpec! of such shares, whether the

time for the paylrent thereof shall have actuall, arrived cr

not and no equitable interert in any share slall l:e created

.xcept upon the looring and condition thai Article 13 is to
Lave full effecl Such lien shall extend te a1l dividends

ftom time to time declared in respect of such shares, Llnless

otheiwise agreed, the legistrarion of a transfer of a sLare

shall opetate as a waiver ol the Company's lien iI anv on

such Shares.

I erest of Promotes & Dir€ctors :

The Ptomotels and th€ Dileclors Eray be deemed to
be interested to the extend ol t€Eufleration to which they

are entitled under the Company\ Articles of Association

and to the ext€nt or shares, i{ any, at preseDt and to rhe

extenr o{ Iurther shares may be alloLted to theE or their
relatives out of the ptesent issue.

Itrilemnity:

The Arcicles of Associarion of the Companv provide

that every Directot, Manag€!. Secretalv or O6cer of the

Company or any p€rson ( whether an oficer o{ the

Company or not ) employed by the Companv and

any person appointed Auditor shall be indemniEed out o{

the {unds of tbe Company against ail liabililies incurred bv

him as sucLDirector, Manager, Secretaly, Oficet Emplovee

or Auditor in defending anr proceeding, whether civil
o! diminal, in which iudgement is given it his favour

or in which he is acquitted or in connecrion with anv

applicaLion under section 633 of the Ad, in which relief is
granted to him by the Coutt.

Preliminary ExpeNes r

The amount of preliminaty expenses including the
issue expeoses has b?€n estimat€d to be Rs 50,000i -Erpenses

aEcunting Rs. 10,000/- saEe borD bl a promotet cf the

Company which the Company is 1iable to reimburs€
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ReyalortloD of assets aod capltalisatlotr of lfslrles :

No revaluarion of assers or capitalisation oI reserves
has been made by rbe Company since iocorporari.:n.

Directors r

NUMBER :

Subject to the Afticles the nurnb€r of Direclors of rhe
Company shall not be less than three or not rEore than

Qualiffcation Shares :

The Directors are Dor requireal to hold any qualificrtion
share.

RemErclation :

Unless otherwise deiermined by the Cohpany in
General meetiog each Director shall be entitled to receiv€
ou! oI the f]lnls oI the Compaoy Ior his setvices in
attendirg meerinEs o{ ihe Boald oI a CoEmittee of the
Board a lee not exceeding Rs. 2501 per DeeriDg of th€
Brard ot a Committee oI the Bcatd attend by him, as may
be decided by the Bcard of Directors {rom time to time.
All other remuneration, il any, payable by the CoDpany
to each Ditector q,hether in respecr oI his service as a
Managing Dirccror or a Direcr"r in the whole or parr rime
employmen! of tLe Clmpany, shall be detetmined in
accordance \rith anC subiect to the provisionof the Alticles

- ird oI the Acr. The Direcrors shall be enritled to be paid
theh reasorable travelli.€ and hotel and other expenses
iacutred in connection with tbeir alteDding Board aDd
Coramittee meetings or otb€rwise incured in the execution
oI their duties as Directors.

If afly, Director, being williog, shall be called upon to
perfolm extta services or to oake any special exertion in
going or residing away ftom his usual place of residence {or
any ol the purposes of rLe CoDpany or in giving special
attentioD to the busiress oI the coopaDy or as a membe! o{
coomirree-of rhe Board LheD. subjecc ro SecrioD I98, 309,310 and Jl4 of tbe Acr, rhe Board may reruunelaLe rhe
Director so doing either by a fired sua or by a pelcentage

of profits or oiherwise aad ssuch reEunetatio,
ejther in addirion to or io subsritution lor any
remuneraaioD ro which he may be enlitled.

-j

mey be

othe.

Ponersof the Bosrd

Subject to the provision oI the Acr, the control of the
Company shall be v€sted in the Bcard who shall be entitled
to exercise all such powets, andto do all such actsanal
things as the Company is authorised to ex€tcise ab.l alo.
Provided rhat the Board shall not exercise any power o! do
any 

.act or LLiDg wbich i" direcred or required wbccber by
lhe Acr ot any orher starute or by rhe Merooraoilum of
lhe CompaDy or b, rbe Arricles or orherwire, to be
excercised ol dane by the Compaby iD General MeetiDg.

, . Provided further rbat in exerciring an, such power or
doiDg any 6uch acr or lhing rbe B:ard 

"ball be subjecr to
the proeisions iD tbat behall contained in tle Act or arv
o'her srarur. or in Lhe Meoorandum of tLe Company
or in the Arricles, o! in aD, regulation Dot inconsistaDt
thqrewith and dul, Dade thereunder iocluding regulation
made by the Compaly in General meetin6, but lo reldation
made by the Compaay in g€neral lee€ring shall be unvali
date any prior act oI the Brard which wotild have been

'alid it rbat regularion had nor beeo made.

The Boatd sball Lave p.wer, at any time anal IroE
time ro time, to appoiDt any pelsoD as a Director as an
addition to the board bur so that the total Dumber of
Directors shall Dot at aDy ti6e exceed the malimum
nxEber fued by tLe Articles. ADy Director Eo appointed
sball hold oftce only uotil the next Antrual General
Meeting of rhe CoDpary, and shall then be eligible for
teelection.

Mamgitrg Direciors I

Subject to the ptovisions of sectioD 316 & 317 ol the
Acr, The Boatd oay from rimeto dne, apporqr one ot
mole Direcrors ro be t4an.Cing Dire.r.r or MaDaging
Ditectols of the Companyr Io! a fixeal terrn not erceeding
6ve years lor which he is to hold such ofice. aDd
may, IloE tiEe to tiee ( subject to the plovisiols of
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L
Subj€ct to the provisions ot Section 309, 310 ard 311

of the Act, a Managing Direclor shall, in addition to the
reEuneration payable to Lim as Directo! oI the Compxny
under rbe Arricle' receire such additiorul remunerarion as

Day floD time to time be sanctioned by the Company.

Material Cotrtracts :

No contract ( not being ccntracts enrered inlo in the
ordinary course ol business, which areor may be deemed

material ) have been ot are ptoposed to be enrered into by

the CompaDy.

Prerious Commission, brok€rtrge aBd discount on Shares.

Save Ior the BrokeraEe payable as mentioned ab.ve,
no sums bave been paid or are pa]able as comoission lor
sub"crrb::g or aer eerrc ro "ub,. r rbe L r procuring or agreeing

to procure subscription lor any shares in o! deb€ntures of

rhe Corpany, ..incp incorp rari n o' rhe Coopany.

CoDsetrE:

Conserts in writing oI the BaDkers to the issue

Audiror, and Brokers ro acr in rheit respectire caprcities
have been obtained and 61ed wich the Registrar oI
companies, West Bengal, as required by act, and have nor

Messrs S. D. Nahata & Co. the Auditots of the
Company, have given rheit wlitten consent to th€ issue of
this prospectus with the irclusion therein of the r.polt in
th€ forE aud contert rn which it appears and such conscnt

Las not been withdrawn.

Register€d Ofrce :

196, OId china Bazar Street,

1sr Floor, Room :Io, 5

Calcutta 700 001,

Dated, 23rd March, 1983.

Inspection of documetrtu :

Documenrs referred to below may be inspected at the

Registered Offce o{ the Cohpany between 1G30 A'M. to
12.00 Noon aDd 2.30 P.M. to 4-00 P.M. on anv working

day (except Saturday and Holiday) until the closinE ot the

Subscription 1ist.

i ) Memorandum and Articles of Association oI the

Company.

ii ) Certificate of Incorpolation.

iiil Certificate of Commenc€ment ol business.

iv) Consent lertet of the Bankers to the Issue, Auditors

and Brokers to the issue, named in the prospecius.

v) Reporc of the Auditors of the Companv loenrion€d in

this prospectus and starements signed by them.

Capitsl {iudar :

The Capiral ourlay o{ the Companv's bushress as stated

therein esrimared as follows :

bctween him and the Coopauy) remove or
Jrom ofrce and appoint anothe! in his place.

W.rkiDg Capital
Preliminary
and share issue expenses

Source of Fi8trce :

ProceeCs of the present issue

inclu<1ing reserved {or the
Dilectors, their friends,
relatives and associates.

Rs. 21,30,000'00

Rl 60,000 00

Rs. 24,90,000 00

Rs. 2,1.90,000 00

Directors :

SHRAWAN KUMAR DUGAR

]AGAT SINGH DUGAR

SANTOSH KUMAR BHAWSINGHKA
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