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PROSPECTUS

LIM ITEDJEEWAN

PUBUC TSSUE OF

1,5O,OOO EOUITY SHARES
OF Rs. 1O/- EACH FOR

CASH AT PAR.

COMMERCIAL
Registeted Ofrce :

10, ARMENIAN STREET,

( 2nd Floor ),
CALCUTTA-7oo 001.
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JEEWAN COMMERCIAL LIMITED
( Incorporated on the 3lst dav of Decenber, 1982 under the Companies Act' 1956 l

Public issue of 1,50,000 Equjtv sha'es of Rs' l0/- a! par

This issue ofEquily shares is witlrin the e)iemplion limit ol Rs' 50 lakhs u'der the

Capital issue (Exemption) order 1969

A copy of this prospectus, having altached thereto th€ documenls requi'ed lo he filcd

under Section 60 of the Companies Act, 1955, has been delivered lor regislrarion Io 1he

Registrar of Companies, west Berrgai, Calcutta'

An Application will be rnade to the Calcuila Siock Exchange Associalion Limil'd for

pernissioD 1o deal in and or an oilcial quotarion fot the Equitv sIares of the Compalry

THE SUBSCRIPTION LIST ]VILL OPEN AT THE COMMENCEMENT OF

BANKING HOURS ON MONDAY THE IITH APRIL ]983 AND \ryll-I- CLOSE

AT THE CLOSE OF BANKING HOURS ON SATURDAY THE 23RD APRIL I98]'

OR EARLIER AT T}IE DISCRETION OF THE BOARD OF DII(ECTORS OF THE

COMPANY BUT NOT BEFORE THE CLOSE OF BANKING HOURS ON THURSDAY

THE 14TH APRIL 1983.

Attention of the applicatrrs is specificallv drawn to sub-s€eiion ( I ) ol Section 68-A of

the Companies Act, 1956 (hereinafter referred to as'Act') which is reproduced belo*'

ANY PERSON WHO :

a) Makes in a fictitious nam€ an application to a Company for acquirins or

sub'cr;binC tor, ary sbare\ lhereiT. or

b) otherwhe inaluces a CompaDy to allot, or register any transler of shares therein

to him, or any other person ir fictitious name

SHALL BE PUNISHABLE WITI{ IMPRISONMENT FOR A TERM WHICH

\,IAY EXTENT TO FIVE YEARS'

suBscRlP 0t{ Llsr 0PElls
EARLIEST CLOSII{G DAIE

OII I IIH APRIL I'63
I4TH APRIL I9S3
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SHARE CAPITAL:

Authorised :

2,50,C00 Equity Shares ol Rs. 10/. each

Issu€d, Subs€ribed and Fuli) Paid up :

99,000 Equi.y Shares ofRs. 10/- each fulty paid up in cash

Present issu€ oEered to the lublic for subscription
for each at par. in rerms of rhis Prospectus :

1,t0,000 Equity Shares of Rs. l0/- each

TERMS OF PAYMENT:

On applicatton- Rs. 2.50 Per Sharc

On allotment- Rs, 7.50 Per Share

TERMS OF THE ISSUE :

Rs. 25,00,000/-

Rs. 9,90,000/-

15,00,Rs" 000/-

tu,

Application for shares may be rnade onty by Residenrs in India and from Non-
resjdent Indians/Persons of trdiar origin r€sident abroad, and musr be for a minimum
of 50 shares or in multiples thereof. Application must be. made only on the Application
form accoDpanyins this prospectrs and in accordance witb tte insrructions coDtained
he.ein and ir) rhe Application for$, and will b€ rejecled jf not so made. The Equitv
sbares jssued hereby are subject io the ierms of lbis prospeclus, ibe appticalion ibrm
and the Memorandum and Artictes of Association of the Company. Tbe Equjry sbares
*;ll rank pari passu with the erisling Equity sbares oflhe Compary, in all respects.

All applicant sbould submit only one apptication ( and not more than one )
for lhetotat number of bhares required. Applicalions nray be made in singte or jojrlr
Iames (not more than three ). Twoor more applicariors i! sirgle atrd/or jo;nt names
wiil be deemed to be mulripl€ applicalions, if rhe sole a"d/or rhe firsr applicant is one and
the same- The Board ofDirectors reserve rheir .jeht to rejecr in its absoture discrerior, all
or any multiple aPplications.

There are no Preference Shares.

Application rnay be in the nanre of Non-residenr Indians and persons of Indian
origiD, resident abroad.

Application forms from Non-.€sident lndians/persons of Indian origin resid€nr
abroad, propeny compleled logetlrer wirh remittance from abroad ro\rards rhe amounr
payable on rhe applicatton through approled Banking Channel or out of funds held
in rhe non-residenr ( extemal) accounrs atoig wirh tle documenrary evidence in ihis
behalf musl be d€liv€red before closing of rhe subscrjption list 10 the Bankers io the
ilsue named in this prospecrus or at any of the branches at rhe ptaces menrioned
against their names in the applicationlorDr.

The Company, as required by the Rererve Bdnk ot tndia shatL appty to the
Reserve Blnk of trdir lbr necesjary permis\ion in the manner prescribed by the t{eserve
Balrkol InCia to accept such applicarjons from Non-residenr Indianrpersons of Indian
origin resident abroal ThJ All,)tmenr ot shares to Non-resilert Indians-persons of
Indian origio reridenr ab..)rd sh,ill b. srrbi.ct to th: Company,s oblaining such approvat
fromrhe Reserve Bankof IDdia. Non{esident TndiaDs p.rsons of Indian orjgin resident
nbrord need not apply direct ro Reserve Bank of India for permission t; Subscribe
shares of the CompaDy.

76,d^f_
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The application form prop€rly conpl€ted to!ellre. wirh the arnount palafle on

apirlicatkin al 1he rate of Rs. 2 50 pcr share mxst be lodged on or belore the closirrs

ol bankine iours on lhe closiirg dal€ of 1le subs.riplion list v/ith tIe Banliers lo
thcissueramed hereundcr o. at lh€ir branches ard omces nrertio.ed against lleir
names in the applicalion form- No receipl will be jssr€.1 for applicalion morev. Iiowever

iheBanle,s to the issue will ackrowlcdr€ tleir receipr of tle applicalion bv slarpirrg

alrd relurring to the applicrnt pelforaled ,ckrc$ledi€n:e.1 sljp ar the bo1lonl oi sxch

Palment should be nlade nr crsh or bv cheque or dr;fr. Cicq!es or dr'fls slould

be drawn oD a ScheCule Bank (jncluding a 6late C.-cp.ralire Bark j.cludcd jn ihc

Second Schedule 10 the Reserve Bafk of Lrdla. Aci l9i1 ) or or arv B::rk ( rhich is a

]nember or srrb-member ol Cleariig IIoxse locaied at th. p2rtictrlar plirce $here ihe

npp)ication is terdered). Applicalions lenile.ed $lth outil2ricx cleques or rnolc]-
orders uill not be accepled, .!d cheques or drafrs stor'd te nrade piyable 1() lhe

Darkers to th€ issue afor€sa;d sith uhotn the 3pplicai;on is lnd!€d and marled

A/C IEEWAN Equiry issue and crossed A/C payee only

A separate cheque or draft mxst accompany each 3.Dllcari.n fotrn. Leli'r of
Allonrenr/sharc Ceriificate, or Letter of Resret will be desra!:ied qiihin two mo.lhs

tromlle dateof.losingoflbe Subscriplion list Wh€re a L:rre: ci Allot,rlel]t is issued

to rolily the allolment or in rforseen circrmstanc€s sithi. !u.h.rre|ded PeIiod as

may be approled by Calcutta Stock Exchange, the siare cerriicare sill be ready for
delivcry in excnange for tire tetter of allotment if any issre $i:h:n thr€e monlhs from
rhe dale of allotmert. The Directors reserve the lull and urquslificd rishr to acc€pt o.
reject a.y application in whole or ir part wilhout assigning ar,r reaio.. In case of
present issue being over subscribed the ha.ic 6r rle ,llnrm.:i \till hr d..ided in
consullalion with tlre CalcDtta Siock Exclan8e

Where an applicatjon is rejected nr full, the $hole of Ge application nroney

recej!€d, ard where an applicalion js rejected in p.rt rte La!a.ce of 1Le ,pplicaiion
rrorey receired ( afrer adjushent of the allolment more-! due otr rbe shares ltllolted )
lvillbe rcfunded simultareously \rilh lhe despatch of Lertcrof AIo ne.t or Share Cenifi-

cate. No iorerest willbepaid inrespeclof money so refurd.l. Ref3.d \rill be ade

by cheque or pay order drawn on the Companv's Barkers ro rhe issue ard ivilt be

payable at par a. all cenires where the applications for sberes a'e acc'rrred'

In rhe case oljojnt appiicario,rs Relund, Pav Orders, if a.l' $illbe made in the
first name, and all commu.;carions will be seni 10 applicarn *hose rame nppears firsli
at his address in lle application form.

Application for shares must be made in l}e nanre of indi\ iduals, Limit€d ComF.r ie\.

Statutory Corporations or Instituiions a.d not in the naDres of minors! partnership fiIm'
or a trxst funless the trust js registered under the Societies Regisl.alion Act, and is

aurhorised by i1s Memorandum and rules 10 hold share in a Comparv ) and mxst be

conrplered i! full in Block Letters ir English. Applicatjons \hi.h are not compleled

in e\ery respect are llable to be r€jecled.

In the case of joint applications, the sigtature and particulars of each applicant

inust be properly compleled jn the appropriate space ir the Applicalion fornr.

Copies of this prospeclus and form of Applicnlion may be oblai.ed from the Brokers

axd Bankers named herein or forrr any ol the main omces of the Batrters io the issue

menrioned ir the applicatjot formr or lron1 Regisiered olEce of the Colopany-
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HYDERABAD

4-5-1?3 & 174, Hashmat cuni,
Sultan Bazar
Hyderabad-500 001_

P. B. No. 149

45, Armenian Street,
P. B. No 265
Madras'600 001.

N.
INDORE

(" Govlnd Das Shrlkishan Agafl,ra]-,
\ 97. I,1. T. cloth Market.' .rndore - \r2 oo2,

pTtI'-".f i,rr 
"r 

o n"ii,r o,"r..hi
i 2252/2, Mahurat pole

Manek Chowk,
Ah nedabad-180 001.

AHMEDABAD

imanlal Lalbhai
2286, N{a nek Cholvk,
Ahmgdab,ad-380401-, -..-

BANCALORE
arjappaiah Jahgirdar

BOMBA
. K. Panday

Maharashtra Bank Bujlding
,15/47, Apollo Srreet,
Bombay-400 023.

athew & Company
Mallassery Canat Road,
Ernakulam
Cochin-682 011.

The Bank of Rajasthao Limired
l5j Porruguese Churcb Stre€t,

:T"*ao ufldse ApDloach Road,
Lrlcurra-700 001

Bank of Baroda

Vishwambhar House
25/32A, Karachi Khaoa,
Kanpur-208 001.

CALCUTT

heDka & Company
161/1, Mahatma candbi Road,

4, Indla Exchang€ place, '
Calculta-700 001.

Board of Directom :

i) Jagar Singh Dugar
S/o. Sri Santok Chand Dugar
196, Old China Bazar Srreet,
Calcuira-700001. (Serlice)

ii) Unmed Kumar Nahara
S/o. Sri Motilat Nahata
196, Old China Bazar Street,
Calcutta-70o001. (Service)

;ii) Narerdra Sinsh pincha

s/o. La!e Jaichatrdtal pincha

10, Armenian Street,
Calcu11a.700 001, (Business)

Regislered Ofrce :

M/s Jeervan Commercial Limired
10, Armenialt Stre€r,
2rd floor,
Calcu[a 700 00r.

Auditors :

S. D. Nahata & C_s.

Char!ered Accountants
196, OId China Bazar Srreer,
Room No. 23, 2nd floor,
Calcu{a-700 001.

Room No. 71

Calcutla-?00 007.

Nalional Lsuranc€ Duitding
224, N. S. C, Bose Road,

COCHIN

205, K. Kamaraj Road,
P. B. No.4271
Bangalore-560 042.

NEW DELt{
I Bhustran d Company

107, Roltir House
3-Tolstoy N,Iarg,

New Delhi-ll0 001.
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S. D. NAHATA & CE.

Chartered Accountants

196, Old China Bszar Streei,

calcuixa-?oo 001.

AUDITOR'S REPOIT

The Directors,
M/s- Jeewan Comrtrerti Limited

10, Armenian Stre€t,

2nd Floor,
Calcutta-?0o 001 .

GeDtlemen,

we have examined th; books of account of 
'EEWAN 

cIxriIERcIAL LIMITFL

f". th" ;;;; from 3lst December, 1982 the daie or iocorDo'nlh ro 22nd Februarv'

;;;i,;.,;;. ," which rhe accornrs of the companv hare b"a "& up ror tbe purpose

ofthis report and lound corr€ct and we repon as under i

i) No Proft d Loss Accounl has been prepared bv th' €oBFry-

ii) fU" a.."t" a tirtilities of thc Companv as at 22nd Fcb'r'ry l98l' are set out beioiv :

ASSETS:

Stock in trade (At Cosl)
In shares of JoiDt Stock Companies

Cash itl hand
Cash at Bank in CriA

I,OANS:
(Unsecured & considered goods)

R€prescnted bY r

Share Capital
99,000 Equity shares of Rs' l0/- eac?0

fullY Paid-up in €ash'

Less : Miicellansous Expenditure

(to rhc ert€trlnot written off)

Preliminary Expens€s

Other ExPeDcs

2.85,000.00
630.00

54.160.00

6,40,000.00

9,890.00
320.00

9,79,790 00

9.90,000.00

r0,210.00

iii)

9,97,790.i,0

Wc further repori that no dividen<i has been d€clared b' fie CoBpany since the dale

of its incorPoration'
Yours fa;lhfullY,

For S. D. NAEATA d COMPANY
Chanered Accourtants

Sd/- D. K. Nanata
(Proprictor)Dated : 28th Febr&arY, 198J'
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: .r1:).iii to the \lemo.sndoEr of Associalion :

. :::. F;:i:as \ame, AdJressei, OJ.uperions ofrh.
:-:.:::r:rs and \Lrmb3. ol Equrr). Shares iubscribed

:J -"]1RE N DRA SINGI{ PINCHA
s o Lale J3ichard La1 PiDcha
:,r,.\rme.raD Srreet,
Cil.uita-;00 l0l.
,Eusioess)

: !: . RAJKARAN JAIN
-i .. Sri Dha.am CharLd Bardia
l.rS, \lahltma Gandhi Road,
Calcu(a-;00 (07.

:, Sd . BIMAL Kf]]\{AR DAGA
S o. Budhrnel Dasa
1.1-1, Cann;ng Sne€r.
Crlcutra-700 001.
iien'ice) (100 Shxre,
Sd/. IiADHF]SHYA M I-AKHOTIA
S o. Sri Sitarrnr Iakhorla
C o. Chand M.tl Jirm:t!v3rar
lrd floor. Roonr No. 5lt
107, Mahrrshi DeveDdra Road,
Calcufta-700 070.
(Brokerase)

Sdi. JAGAT SINGH DUGAR
S/o. Santok Chard Dugar
195, Old Chifa Bazar Srreet,
CaIcLrtta-700 001
(se.vice)

Sd]. UMMED I{UI,IAR NAHATA
S/o. Sri N,lotllal Nalrata
196, Old China Bazar Street,
Calcuita-700 001.(se.vjce) 1100 shrre,
Sdr- K. M. GULGULIA
Sio. Late B. L. Gulgulia
35, Jamunalal Bajaj Sireet,

b) Members lrho are do.restic companjes wj]l
be eflrllcdio deduclion under secrion S0NIofrlre
Income Tax Act, I96l ar 601; o, rhe diljdends received
by rhcl]l tuom compar)y.

c) Nlemtrers of the company who are them-
sel\es conrpanies, w11l bc entitled 10 rhe beneli. of toial
e)remplion of dividends rcceiled bythem from the
company in compuring chargeable profirs Lrnd€r the
compaiies (prolits) surrax Act 196,tr.

d) Members of the company who areindivi
duals ard Hindu Undivided Famities \1iI be entilted
ro exenrpt;on ftun1 rhe weatrh Tax under secrion
5(i)(rxiii) ol the wealrh TaxAct. I951 onrhelatueof
cqui{y shares to the extenr of Rs. 1,65,000i as per
section 5 (iA) in respect of sp.cified assets inciuding
the !alue of shares jn lhe compan).

OTHER STATUTORY AND GENER/IL INFORXIA-
TION r

Incorporatior of lhe Compsny :

The Conrpa|y was ifcorporared o 3lsl Day of
Decenrber 1982 in rhe state of Wesi Bengat under the
cornpanies ,\cr 1956 and obtained thc Conrmercement
ofbusiness Cerrificare on 1:rh day ofJaDuary 1983.

Main Objects ol rhc Company :

l) To carry oD all or aryofrhe businessof
b rler...eller. .upprier, uaderr. merch.,r rs, inpo e-\,
exporrers, irdentors, brokers. agenls. assembters.
packers, slockists, distriburors and deaters of wasles
and b)-producrs, industrjrl and othe, gases, Alcohot,
Wines & Beverages, adible ard non-edible oils and
fals, consumer goods, house-hotd goods, hardware &
stores, plant & n!achinery, stores, spare pa(s and
accessories, commercial, natural and man-made fibres.
textjlesofrll kinds, al1 tlpesofyarn. Ju1€ andJure
products, cemenl, chemicals, buildjrg marerials,
vehicles, vehicle parls, automobile pafis, machine parts
indusrrial coffpon€nts, ptasrjcs, a.d electronjc pa(s &
devices, bullioll, prccious stones! work ofart, antiquer
curios Jeweilery a.d or.a ents and in alt kinds of
machinery, accessorjes and other thines required in
conncetion therewilh,

(100 Shdre,

( I00 Share,

(l0J Share,

(100 Sh.ue,

(100 Share,

6.

Calculta-700 007.
(Busifess)

No part of the issre is 
'rndersr:tlen 

:

The Company is managed by its Board of
Directors, which Coniprises of persons with profe-
,.ior"l. mp ,ag.ridl ard a,l ni ,isrrat\e e\perie.rce.

Tax B€nefits :

The directors are advised rhat under rhe cur.ent
Laws, the following benelits would be available :-

a \4embers ol rhe Corpdry relprred ro ir
sec-ion 801 oi Lbe Ircome fa\ A. r lool. \\ ill be eorir ed
lo deduction under the section froDr rh.ir total income
to the exteDt of Rs. ,+000i - per yexr in respect of speci-
fied items which \i,ould include dividends received bv
them from the Company.

(7 )



2) To carry on all or any of the business of
financiers of industriai, comm€rcial and other ert€r-

prises and general fnanciers : film financiers, producers

and dislribLrtors and exhibitors, monevlenders, sahukars,

trustees, real estate owners, land lords, real eslate

agelrrs, builders, unalerwriters, gualanto.s, hne-purchase

dealers, investors, promoters, brokers and dealers of
and in sha.es, stock, debentures, securities, bonds,

obligations, claims, licenses and charges, land buil'

dings, houses. easements, negotiable instruments,

decrees, bookdebls, patenls, factories, nines, industrial

undertakitrg. business conoerns, warehouses p'ope(y

and rights of all kinds, agricultural land, farms,

gardens, Flals, showroom, Ofrces, residenlia] units,

shops aod godowns, business of insura,rce agents,

trust company, safe Deposit company atrd srch othcr

business and acls required conn€crion therewilh and

ro receive on depo.ir or borros ard tai'e mo.le)

provided that lhe company shall no1 carry on the

bus;ness of Banking as delined under the Ba|king

Regulation Act.

Object of the Issue :

The issue is beiDg made with the objecl of
providing a part ofthe finance required for the p(rpose

ofthe co pao]'s bussin€ss beside meeling the expeDses

of this issue.

l\{inimum subscriPtion :

The mbimum subscription in respect to the

present issue will be subscription of 1,50,000 equitv

shares ofiered to the public under ihis prospectus

Th€ Board will proc€ed to allot shares colered by

ihe Prospectus on receipt of Rs 3,75,000,r' beirg

application money payable on 1,50,000 eqBity shnres

Brokerage ond Undemrititrg Commissio, :

Broker.ge al lhc rarc ol l soo of ,he isrue price

.f the shares offer€d to til€ public in term of this

prospectus willbe paid on allotment nlade in respect

of applicalions bearing the slamp of a recoSnised

broker or banker or a member of the recognised

Siock Erichange in lndia. Since no palt of the issue

hr, been u tder$ r,rren r o underwr irir g comlIi(:ion t\
payabl€ to any Persons.

Expenses of the Issrc :

Tlre expenses of the issue including brokerage,

legat charges, Auditors and other fees, printing,

distribution, publication expenses are eslimaied to be

Rs. 50,000/- and are to be met out from lhe funds of
the company.

Issue olherrvise than lor eash I

Nc issue of Shares has been made by the

Comprnv olherwise than for €ash, sirrce llre dale of
inl:orpo!arion of the conrpanY.

Issue ai premiunt or Discouot :

The Conrpany has not issued anv shares at

premium or at diicou.t since its iucorporation.

Oplion to Subscribe :

Tbe c.imp"ny nas ior enlered irio anv conlract

or arrang€nrert ard does not at preseIl propose tc

eiter jn(o an) coitra.I or arrangenreri whe.€by an)

option or preLrenrial risb( of ,.y kind has been or

is proposed io be gi'.n ro a:rt person to subscrib€

for any sha.es in the C.nPant.

The aurhorised ihr.e capnal of the (ompar]
is Rs.25,00,000,- ci\ided iilo 1,50,CC0 equiry share!

oi Rs. l0i-.

Di\ id€nds I

Subject to lhe pro\ision ol the Companie!

Aci, 1956 and to the Ani.l.s of Associarion of th(

Company the profirs of rh. Company rrhich sball fron

tlme to lime be delermi,:ed to dilide jn respect of an)

year orolher period shalt be aPplied, (subject to tht
payment of preferenlial diridend) in the payment ol

a dividerd to tlre holders of rhc Equity shares ol

Companl, in Droporrion Io rhe arnount paid up ol

th€ equity slares held by thenr respectiveiy and wher(

capital is paid xp ilr advance of calls upon tbe foolir:
thrt the same shall carry iDterest such capital shal

not rank for divldends or corlfer a rjght to participat(

in profits.

Subjeci io the righls ol the holders ofprefererc(

shares of the Company the Equity Shareholders shal

be e|ll1led to be repaid lhe ,mount of capital pai(

!p otr such shares and all surplus assets thereafle

shall belongiig to the holders of ihe Equitv share

ir proporiion to the amount paid or $hich ought tr

have been paid on 1le Equity shales held bv then

respectively at the commencement of the windisl

up. Ii however, the assets shall be insufficient t(

repay the $hole of ile paid up capilal ssch asset

shall be distribuled so thai as nearly as may b

lhe losses shall be borne bv the members il

(8)
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L
proporlior to rle capi|nl paid up o. whicli onghr

to hale been prid np at the comorercemert of the

w;ndi|g up on the shares held by them respec-

tivell.

Voting rights r

Tlre Arti.les of association of the Comparv

pro\ide inter alia rhat on a sbow of hands c\crlr

Iu:lnber preseft in person and being a holder ol
Equily sheres slrall have onc vote ard every person

presert e;rher as a seneral proxv or behalf of

the holder of Fqujty starcs if lre is not entitled

1o lore in his o$'n ri3ht. or 8s a dulv authorisrd

represenlali\'e of a body cDrporale, being a lrolder

ofEquity shares, shxll n{veore vole.tnd on a poll

the votirg ri.shls of Equitv shareholders shall be

as sirecified irr Seclion 87 ol rhe Companies Aci,

1956.

voting riehls eiLher personall) or bv proxv at anv

rneclirg ol rhe Co panv in respect of anv sjurcs

regiltered in lis name on $l)i.h anv calls or

other sunrs presently pavable bv hilrl h'!e 
'ior

beell paid or in regard to lvhich the Conlpanl

bas, and has crercis.d, anv riglt of lien'

l{odificaticn of righls :

lf at an-\' lime rhe share capital is dividcd

nrio oitrcI€ft classes of shrres, all or anl,' oi 1hc

ri!h1s altached to llte di{lerent classes of shar' of

rhe Co.rpant (ulrless oller!vise pIolided by dre lernl

ol issne of the shrres ol thal class) nrav sulject

fu rhe prorisiorrs of the Act, be vaiied eirher $ith

ihe coisent in wriling ol the holdcrs ol rol less

thrn three-lourth of the iss!ed shares of that ciasr

or nillr the saDction of a spe.id te$lLttion Passed

ai a sepirate general meetirg of tbe holders of

rhe shrres of that class

Il(nricli.n un lh, ri:h! lo lren't€r 'l'xrc' :

ll'e Co',1h')'. \rriclc' or \'' c'rr^n r''
!ides that subicct to se.tion 1ll of the CoInpa.ics

Act, 1956 the Board \\,irhout assignilrg anv .rason

uiay wi!hi0tqo monrhs frorx tirc.isteol) $'hich rhe

instrume i ol trilrsier !1'as delir€red io lhe Conr_

pany, may rcf!se 10 reSi'jler any lransfer of or tle
tra.smission by operalio! ol law of the right to a

l!, rP.l(r.h:lr be'1r'e.o a nioIo a

perscr of rsourd mird.

Licn:

The Coirpa.y shail hale a first and a pnru-

moxnt lien upoD ere.y share, not being fullr paid
up, reliilereC iL1 thenrln.ol each n1. ber ($he!her
solelyor iointly $ilh orher) ard upon ihe ?,oc.€ds
ol sale tber€of. lor monies crlled or payrble at lixcd
tixr.ii resfcctof such shar.s, whclher lhe time for
the payment thereof slra!1 Irave {cttr3ll,v ar,ileil or
r:ol and no equnable intcresr in any share shrll bc

crerted except uporl the fool;rg ard condiriolr llrt
A.ticle 13 is to have full efect. Such ]i;o sh.tll
extend to all diriderdi lrom lirnero ti.ie dccla.ed
i, re'f-cr ^l . r.h .id,c. I'r rc.q o,1r rtrr.r :r!'.'<d.
dte regntrnliil] olatrairsierofa shrrc shall operate

as a waiver ol the Conrpary's lien if any or srlch

Share$.

Ini.rest of l'rcmotere & Ilirectors r

Tbe Prolnoters and lle Directors may be

deeri.d to be irit.rcsied of rhe e\rcrd ol rrmu"
re.arion to ivhi.h thef are c.li(led xnder the

CnnrDan]'s Ariicles of  ssociarion and io rhc c:.terit
of shares, il aiy, at preseit ard 1() rh. crtent ol'

further shares rnay bc alloited ro lhetn o! th(ir
relarivcs our ol ihe present issue.

lndeln iiy:
The A.tlcles ol Associatiof of the ComPafv

pro\j.:e that erery Director, M.inagcr, Se.re(xr) or

Oijcer ol the Co.rr;tny or any person ( wheth.r
an ollcer ol ihe Conlirary or fot) emplo:e.] bv

the Co.rpin)- and a.y persol appoirled Auiitor
shali be indsmniied.,ut ol the furds of rhe Conlp!!rv

against all llnbiliri.s irlcurred 'o! hinr as !ir'h
Director, L{lrriger, Secretailr, omcer. Enrplo}ee or

Audito.in dclerding any proceedirg, whethcr ciril
or crjmiiil, ii which .iudgement is given ilt his

I or.ri u\ 'Lc..3.qL,.d^ iJIe-ii 'rr

with any aIplicalion uirder sectlon 6l'1 ol lh. I'cI,
in \lhich rcliii i) grarrrcd 1o him by rhe Ccurr.

PreliIi];rary Eipens€s :

TLre amou,rt ol plrliminary expenses inclu-

dirg the issue e\p.nses liis been cstimared 1l) lre
Rs. 6{).000i- Erfe.!es ri}ouLring Rs. lC,000i-

were bor! by e prcmol€. of the company

vhich the Compri,l is liable 10 rcimburse.
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Revaluation of sssets atrd

No revaluation of asseis or
reseaves has been 111ade bY ihe

capitalisatioll of sum orbya percellage
such remureration may
in subscription for any
he Eray be entirled.

capiralisarion of
Company since

Dirrctors :

NU IBER I

Subject to the Articles the number of Directors
of the Compary shall lot be less than thrce or

noi more than twelve"

Qualificalion Shares :

Tbe Direclors are rot required to hold any

qualificatior s}a.e.

Remsneralion :

Unless otherwise delermined by the Compary
in Ge eral meeting each Director shall be entitled

to receive olrt of the funds of the Conrpany for
his services in altending meeliogs of lhe Eoard ol a

Cominitl€e of tle Board a fee rot €\ceedirrg

Rs. 250i per m€eiin8 ot the Board or a Commiltee

ol rhe Board attended by him, as may be decided

bl rlre Doard of Direclors from lime lo tjne. All
other remuneration, il any, payable by rhe CoNpany

to each Direclor wlel}er jn resp€ct of his service

as a Manaeiig Director or a Direcror in the whole or
parr time employment of the Company, shall be

determincd jn ac€ordance wjth and subjccl to lhe

rrorjsion of tle Articles and of the Act. The

D recrorc shall be elrirrcd to be f"id their rer.J, a-

ble tra!e1liog and hotel ard other etpenses incurred

in connection with their altending Borrd and
Conornitlee meetings or olher,,vise incurred in the
eJ{ecution of iheir duties as Directors.

llany Director, being willing, slall be called
upon to perfonn exira services or to ftake any
sl€cial e\ertions in going or reridnre away from
his usual place of residence for alry of the purposes
of the Company or irl givirg special atterlion ro
the business of the company or as a member ol
committee of the Board then, subiect to Section
198, j09, 310 and 314of the Act rhe Board may
Jemunerate the Director so doing eilher by a lij(€d

It
of profits or othe(rrjse and
be eirhe. irr addirion to or

oth€r remunerario. to which

Potlers of the Boaril !

<u$e"r to rhe rl,ii.ion of rhe Act, rhe
control of the conpany shali he vested in rle Board
lvho shall be eftitled to exercise all such powers.
ard to do all such acts and things as rhc Company
is authorised to erercise and do. Pro\,ided rhat
lhe Board slrall not exercise ary poi\er or do any
a.t or rhing which is directed or .eq!ired \\lherher
bylhe Actorafyother slatLrteor by the MeDoran-
dum ol the Conrpany or by the Articles or other-
wise, to be erercised or done by rhe Co pany in \r..
Ceneral ){eering.

provided further that jn exercising anl, such

po$,er or doing any such act or thing, the iloa.d
shall be subject to rhe lro\isions ii that behalf
cortnined h the Act or any otter statute or in the

l\temorandum of the Companyorirlthe Articles, or
in any regnlarion not irconsistant rlretewilh atid

duly n]xde tlleren.der includ;ng regularion nnde
by the Companyjn seferal meetirg, but no regula-
lion nrade btr lhe ComDany in general meeljng

slrall be unvalidale any prior act of the tsoard

which would ha!e been valid il tha! .egulation
had not been mrde.

The Board shali have poBer, at ary ti e

and frcnr rime to lin]e. to appoinl any pelson as

. r)ire.r.r as an ,ddiLion 1o the board bxt so V.
thatthe tohl number of Direclors shall not at any

time excecd the rnaxinrnm nu ber filed by llre
Articles A.',, Director so appoirrred sla)l hold
ofiice ofly unul the .e11 Artual Ge eral Meeting i
ol rle Conir.) a'J r0.l tn.'' oc e,i.iole ru! I
re-.lec .r . '
n{anagiIlg Directors :

Subject 1o the pro!isions of section 316 &
317 of the Act, The tsoard mAy from time to
1inre, appoiLrt one or nrore l)ireclors 1o be Mana-
gnrg Director or \{anagnrg Dir€ciors of the Com-
pany, for lt fixed terin no!, exceedirg live )ears
ibr rlhjch he is to hold su.h ofiice, and rniy,
from time to time ( subject 10 the prolisions ol
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I
atry corlraci belw.en bim alld the C-ompaoy) remoye
or dismiss him from otrce and appoinr another in
his place.

Subject to the proiisioDs of Section 309,310
and 3ll of the Act, a Managing Direelor shall, in
addition to the remun.rarion payable ro him as Direc-
tor ofthe Compa4y uodcr rhe Artictes receive such
additio.al remuDeratfun as may from me to time be
sanclioned b) Ibe Company.

Itrspeclion of docunr€trrs :

Documenrs referred to betow riay be inspecred
at the Res;stered Omce of the Company bcrween lO-30
A M. 1l] 12-00 Noon and 2-30 p.M. to 4-00 p M. on
any nork;ng day (excepr Saturday ard Hotioa))unrrl
the closios of rhe Subscr;ption lisr.

and Arricles of Association of tbe

Mrterirl C-r.r:r :

Yo conrracr ( nor beirg contracis enler"-{t
in rL. o.dinary course of businers. which are .r
tE dc.nFd marerial ) hrve been or are pr.posed
.r..rd inro by lhe Company.

Certi6cate ol lncorporarion.

rlillcare ot Commefcemenr uf

ofsent letter oi the Bankers to
and Brokers 10 rhe issue, named

Source of Fiornce :

Shares alr€ady issued
and subscribed for
Presenr public issue as
per this Prospecrus

the Is\ue, Auditors

Rs. 24,90,000.U0

Rs. 9,90,000 00

Rs. 15,00,000.00

hlic Com'nissicn, brokerrge ,n|l discornt i:n
SL6.

S:ye for the Brokerage payabte as menriorid
,bori, ro suNS have been paid or are payable as
commisrion for subscribirg or agreeing ro subscrjbe
or pfocuring or aSreeing lo procure subscription for
any shares in or debentxres of (he Company, siDce
ircorporation of the Company

Consents, in writing of the Bankers to the issue
Audito.s and Brokers loacr io rheir respectjvecapa-
cities have been obtained and filed wilh the Regisrrar
ofcompanies, West Bengal, as requircd by acr, and
have not beer withdrawn.

Messrs S- D. Nahata & Co. the Audirors of rhe
Complny, have Siven their written consent to the issue
ofahis prospectus wilh rhe inctusion therein of the
report in the form and cortext in which it appears and
such conse.t has not beeo withdrawn.

Registercd Oflce :

10, Armenian Street,

2nd Floor,

ca1cutta.700 001.

Dated, 17th day of March, 1983.

Report of ihe Audilors ol the Conrpany mentioned
in this prospectus and statemenLs signed by tbem.

Capi(al Ootlal :

The Capiral ouday of the Cornpany,s business as
srated rhefein estimared as lollows I

Working Capilat Rs. 24,30,000 00
Preliminary

and slrare issue expenses Rs. 60.000 00

Rs. 24,90,000.00

Dir€ctors :

a1
rACAr stNGH DUCAR \F_ry
UMI\IED KUMAR \AHATA U*Y-i ""{ / N etu-t-^

NARENDRA srNGH PTNCHA N, s. ?;,,.i^.
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