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JAYANTI COMMERCIAL LIMITED
( lncorporatecl on the 7th Februaly, 1983 under the companies Act '1956 )

This issue of equitV sharcs is wkhin the oxemplion limil of Rs. 50 iacs under the Capital lssues

( Exemption ) order, 1969.

A copy of the prospectus having attached theleto documents lequired to be filed under Section 60
ofthe Companles Act, 1956 have been delivered for legistlation to the Regislrar ol Compaflies, West

Bengal.

An application will be made to the Calcutta Stock Exchange for permission to deal in and for
an official quotation of the entire Equity Shares of the Comyany

Thesubscripiion list will open at the commencemeni of banking hourson Monday the 30th

May,'1983 and close aithe closeof Banking hourson Wednesdav the 8th June, 1983 or earlier at tho
rtiscretion of the Directors, but not before the close of banking hours on Saturdav the 4th June, 1983.

Atiention of applicants is drawn to sub-section ('l) of Section 68A of the Companies Act, 1956

which is reproduced below :-
.,ANY PERSON WHO :

(a) NIAKES lN A FICTITIOUS NAME, AN APPLICATION TO A COitlPANY FOR ACOUIHtNG
OR SUBSCBIBING FOR ANY SHARES THERE IN,

OR

(b) OIHERWIST INDUCES A COMPANY TO ALLOT, OR BEGISTER A.NY TBANSFER OF
SHARES THEREIN TO HIM OR ANY OTHEB PERSON IN A FICT1TIOUS NAI\,IE, SHALL
BE PUNISHABLE WITH IMPRISONI!'IENT FOR A TERM WHICH MAY EXTEND TO
FIVE YEARS".

SU BSCR IPTION LIST

EAR LI E ST CLO SING

oPENS ON 30-5-'198

DATE 4-6-1983
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JAYANTI COMMERCIAL LIMITED
( INCOBPORATED UNDEB THE COMPANIES ACT, 1956 )

SHARE CAPITAL :
Authorised:

2,49,000 Equiry Shares of Rs. 1O/- each
lssu6d, Subscribed €' Fu[y paid up :

95,000 Equityshares of Rs. 10/- each lully paid up in cash
Present Issue offered to rhc Public for subscription for Cesh at psr :

1,50,000 Equity Shares of Rs. 10/, each
Ilow ofrered to the Public Subsc?iprion for Cash at par :

1,50,000 Equity Shar€s of Rs, 1O/. each
Terms ot Payments :

On applications ... Rs. 5/- per Equity Share

Hs.

24,90,000

9,50,000

15,00,000

15,00,000

t On allotment Rs 5/- per Equity Shaie
Failure to pay the amount due on allolment will rcnder the applicant liable 1o pay interest at
rhe rcle ol 12yo per annum and shall also render the shsre including rhe amount paid thereon
Iiable 10 forfeiture. Applications must be for a minimum of filty Equity Shares or multiples of
fifty Equity Shares. Applicaiions from foreign nationals will not be considered. Appticaiions
must be made on the form accompanying the prospectus and in accordance whh the instructions
conlained in the form and will be reiused if not so made.

Terms of th6 lssue :

The Equity Sh6res hereby issued are subject ro the terms o{ this prospectus and the
Memorandum and Articles of Association ofthe Company. The Equity Shares shall rank pari,
passu with the existing Equity Shares of ihe Company in all respects.

BOARD OF DIRECTORS

2)

3)

Sri Matadin Sonlhalia
S/o Durga Prasad Sonthalia
149-8, Vivekanand Road
Calcutta.700 006 ( Cha(ered Accountant

Sri Arun Kumar Rungta
S/o Motilal Rungta
P-382/1, Keyatala Lane
Calcutta-700 029
I!4 e rcanl ile Executive

Other Directorship
Sinta lndia Lld.
Global Expo(s Ltd.
Sesh Alloys P. Ltd.
Atish Finance P. Ltd.
Saffron Agencies Ltd.
Camellia Trading and lnvestment Ltd.
Avantika Commercial Co. Ltd.
F6irluck Commercial Co_ Ltd.
Uttam Commercial Co. Lid.
Vidula Traders Ltd.
DLM Finance and !nvestments Ltd.

Atish Finance P. Ltd.

cuDid lnvestments P. Lrd.
S. tu!. Process Plant P. Ltd.
Easr lndia Warehousing and Services p. L1o.
Golconda lnvestments P. Ltd.
Uma Gouri lnveshents p. Ltd.

Name, Address tl Occuparion
1) Sri Pawan Kumar Saraf

S/o Late Ganga Prasad Saraf
67-A, Ashutosh [4ukherjee noad
calcutta-700 025
( Business )



BEGISTEBED OfFlcE OF THE COMPANY ij 33/t, Netaji Subhas Boad, 4th Fl6or,-Reom No.412,
calcutta-7oo OO1

AUDITORS:

A. K.rDatmia & co., chartered Accountants,l9gll, Netaji Subhash Road,4th Floor, Room No:447,' Calcuna-7oo 001

BANKERS TO THE COMeATV Mtt913q"a a"nk, 1o/48, Elsin Bead, calcutta-7oo 02o"':':'- - - --- 
- aafiilf;i--iu",Lntile ;ank Ltd',58D, Netaii subhas Road' calcutta-7oo oo1

BANKERs To THE ISSUE fmiereantile Bank Ltd., 58D, Netaii Subhas Road' calcutta-7Oo oo1

ffinjab National Bank S Lvons Range, Calcutta-700 oo1

BdOl(EFs

dn roror: Raiesh N. Jhaved, Stock Exchange Burldrng,

a6f,r*roo, : vijai & companv, vijav Buildins, 9, Eleventh

m6nek chawk. Ahmedabad-38o 001

Main Road, Post Box No- 3r9, Malteswaram

iBangalore'560 003

/--.
GlCUIfn : Gyan Chand Sharma, 7, Lvons Range, calcutla-7OO ml

doar^ : Mathew and company, stock and Share Broker' MullasserY carul Bo6d\ --- 
- " ( Near Pass Port of,ice ) Emakolam, Cochit, (erala'682011

T. Shah & Co. Stock Exchange Tower, Room No. 5'10. Dalal Stleet, 'Fort'
Bombay-400 023

( S. lndia )

6ELHI r J"t"n & Co., Stock Exchange Buildlng, Asaf Ali Road New Delhi-110 m2

<i6i*O"o, : Laxmi Naravan Fathi,4-5-173 & 174 Hashmat Guni, sultan Bar' Hvde'abad-5oo oo1

Andhra Pradesh

(tltoo-ac-S"nto"t &co.,29, Dhenu market, 1stFloor,s G s'l T's Road' lndole-4s2 o03

(fll{pUR : Anand Kumar Kedia, 56/62, Kahu Kothi, Kanpul

-.MA'lDR4s{v. S. Krishnaswami & co.. 45, Armenian Street Post Box No' 265' Ma'!ras-6oo oo'l

azPUNE : Janak Merchant. Umbriva Ganpati Chowk, 377, Narayan Peth 1st Floor, Opp' Shagun Saree'
l6Eni Road. Pune-411 030

UNDERWEITEBS

The issie has not been under witten

. CONSENIS

consentinwritingoltheabovementionedAuditors,Bankelstolheissue,Bankerstothe
company. and Brokerc to the issue to act in their respective capacities have be€rr obtained and filed wiih

rhe Regi;trar of the companies, west Bengat, caicutta, as requircd by the compan'r€s Act '1956 and none

of the; have withdrawn the said consent up to the time of delivery of a copy oI lhis plospectus to the

Beoistrar ot companies. M/s. A. K. Dalmia & co- the Auditors of the company have given their wtiiten

.;;;;; i;;t;;; ;f their report in rhe rorm and context in which it appears tater in thii prospeclus

and sucir conseni has not b.een withdlawn'

K- Dalmia &



HISTORY OF THE COMPANY

The Company was incorpomled as a Public Company on 7th February, 1983 in West Bengal and
diEd the Cenificate of Commencement of businsss onlgth February, 1983. Themain objects as

5i.Ed in rhe Coopany's Memorandum ot Association which are reproduced later in this prospoctus are to
czry oo businegs of Buyers, Sellers, geleral order suppliers, contractors, importers, and exporters etc. and
t cary on business as investors in shares and secu ties, to borow, receivo money on deposits and lend
or dvance money, and to ca(y on business of properties and estates.

PBOMOTERS AND MANAGEMENT

The Company has been promoted by a group of young enteprenuers fiom business Oommunity who
h,e Yast business experience.

The Company is managed by its Boardof Direotors. TheBoardwill be assisted byateam of expert
F,€ssi,onals for day to day admioistration and management of the Company. The Company has the
b€ndt oJ having persons of proven ability and experience in differont spheres of industrial and professional

-tirrities in its Board and panel of advisors.

PBOSPECTS

ln a developing economy ther6 is always vast scope for good and productive i;vestment in the shares
*.ririties, propeties and providing lunds for trado and indusiries and in processing and trading activities.
tr i{elligent investments of fund is made in such activities, it can be expected to earn reasonable profits.
Th Di.ectors after considering the relevant factors have anticipated that, in the absence of unforeseen
(t{rrmstances the Company will be able to earn reasonable prolits on the capital employed.

CAPITAL OUTLAY

The capital outlay of the Company's business as stated herein estimated as follows :-
lyo.king capital

Epenses of the issue and Preliminary expenses

Bs. 24,50,000

Rs. 24,00,000

Rs. 50,000

SOUHCES OF FINANCE

Shares already issued and subscribed by promotels, directors, their friends,

€latives and associates

Proceeds of the presi?nl issue

Rs.

Rs.

Rs. 24,50,OO0

TAX BENEFIT

The Directors are advised that under the current laws, tho following benefits would be avaitable lo
the company and its members :

(i) Members of the Company who are domestic companies will be entitledto a deduction under
Section 80 M of the lncome Tax Act, 1961 of 60% of the dividend incomo including dividends

9,50,000

15.00.000

benefit of total
Profits ) SuFtax

received by them from the Company.

(ii) Membets of the Company who are themselves companies will be entitled to the
exemption of dividends reoeived by them troin the Company under the Companies (

Act 1964.



aiii) Members ot the Companv who are individuals or Hindu Undivided Families shall be enthled to claim
' ' a"Jriitl."li.. tt eir iorai income to rhe extent ot Rs 4,000/- per veal in respec! of specified items

i""rrai"g aiuG;J" from lndian companies, under Section 80L of the lncome Tax Act, 1961

livr Membersofthe ComDanv who are individuals or Hindu Undivided Families shall be entitled to' eremorron lrom Wealih Taxon specified tinancial assets including shales in this Company to the
exreni ol Rs. 1,65,000/- unde' Section 5 \l ) rAr of lne weallh TaY Act 1957'

{v) TheCompanywill beentitled to concessloral rare of 'ncome tat apo'icable to Compa'lies in which' public are subslanriallY interested
AUDITOR'S iEPOBT

The Directors,
M/s Jayanti Commelcial Limited

33/1, Netaji Subhash Road,4th Floor, Room No.412
calcurta-700 001

Dear Sirs,
We have examined the Books of accounls

lncorooration i.e. 7th February, 'r983 to 16th Aplil,
comDanv have bee,l made up dnd aLloited by LS.

rhe Conipanies Act, 1956 we tepon as {ollows :

I PROFIT & LOSS ACCOUNT:

ASSETS:
CUERENT ASSETS, LOANS & ADVANCES I

(A) CURNENT ASSETS :

stock-in-Trade (at cost
(Shares ot Jornt Stock ComPanie!)

Cash in Hand
Bank Balsnce wkh a Schefuled Bank :

ln Current Account

ol JAYANTI COMNIEACIAL LIVITED from the date of
1933 rhe last date upio which the accounts ofthe

ln accordance with clause 24 of pad ll ot Schedulell of

The lvo.king results of theTh€ ComDanv has sta(ed business dciivilres dulinq rhe isove c€iod.
Company lor the period Fnded 16th ApIil' lq83 are 3s uncEr :

Expenditure
Prolit I Loss Account (Debil balance)

II. ASSETS & LIABILITIES:
Asseis & Liabilities of JAYANTI COMI\'4ERCIAL LIMITED as at'l6th A,nl. 1983

to which the Company s Accounts were made up and audiled by us prior to rhe

Rs. N lL
Rs. 1,230-'10
Fi:i73d]6--

which is the last date
daie of this repon are

As on 16-4-'1983

1,02,999 00
2,813.90

14.741.0O
c205538-
8.00,oo0.00

20,oo0 00 I(B) Loans & Advances:
Loans (Unsecured)
Share application IVloneY

Less : LIABILITIES:

IMISCELLANEOUS EXPENDITUBES :

(To the extent not written oif or adlusled)
Preliminary Expenses

Equity lssue -expenses

Profit & Loss Account (Oebit balance)

NET ASSETS
HEPRESENTED BY:
share capital I

95,000 Equity Shales ef Rs 1o/-each

3. We further repo( that no dividend has

MARSHALL HOUSE,

33/1, Netaji Subhash Road,

4th Floor, Room No. 447
oated, the 18th day of APIil, 1983

Jully paid up in Cash,
been declared by the Company

8s.9.50,000.00
since the date of lncorcoration.

Yours fakhfully,
for A. K. Dalmia & Co.
Chartered Accountants

Sd/- A. K. Dalmia
Proprietat

9,40,553,90

9,40,553.90

8.180.00
36.00

1,230.10 9,446.10

Rs 9,50,000.00



OTHER STATUTONY AND GENERAL INFORMATION
IUAIN OBJECTS OF-THE COI\,1PANY

The main obiects of the Company as set out in the Memorandum of Association are :-
'1) To cally on all oranyof the business of buyers, sellers, suppliers, lnvestors, traders, merchanls,

importers, exporters, hires, hire purchase dealers, iessors, indentors, brokers, agents, assemblers,
packers, stockists, distributors, and dealels of and in Tea, Coifee, Tobacco, minerals metals, industrial

and other wastes and bye'products, industrial, and other gases, fire wood, coaland coke. oils and

lubricants, fuels, Alcoho!, wines and beverages, edible and non-edible oils and fats, sugar and

molasses, consumer goods, household goods, hardware and stores, plant and machinery, generating sels,

eanh moving equipments, stores, sparepar$ and accessories, commercial, nstural and man made fibles,
textiles ot all kinds, alltypes of cements, chemicals, drLrgs, buildings materials, vehicles, vehicle pans,

induslrial components, plastlcs and electronic pa( & devices, computers and other data processing

equipments, bullion, precious stones, work of art, antique curios, jewellery and ornarxents and in all
kinds of machinery accessories and other lhings required in connection lherewith.

L2) To carry on all o, any ofthe business of financiers of lndustrial, commercial and other enterprises
and general financiers, Jrlm linanciers, producers and distributors and exhibLtors, money,lenders,
sahukars, tlustees, real estate owners, land lords, rea! estate agents, builders, underwriters.
guaranntors, inveslors, promoters, securities, bonds, obligations, claims licences and charges, land,
buildings, houses, easements, negoiiable instruments, decrees, book-debts, parents, factories mines,
industrial undenaking, business concern, warehouses. property and rights ol all kinds, agrjcullural
rjnits, shops and godowns, business ot insurance agents, lrust company, saJe dsposit company
and such other business and acts lequirsd in conneclion therewith, to receive on deposit or borow
and raise money andto lend or deal whh the money eilher with orwithout interesr or securiry
provided the company shall not cary on the business oi Banking as deiined under the Banking
Regulalion Act, 1949.

,-1) To carry on the business of lnvestment &Financial company andto invest inandacquire, hotd,
subscribe' underM/rite, exchange, transfer, hypothecate and deal in shares, stocks, Debentures
Debenture stocks, bonds, obligations and securhies issued or guaranteed by any company
conShuted or carrying on business in lndia or elseu/here and debentures, debenture-stock, bonds,
obligattons and secunties issued or guaranteed by any Government state, Dominion, sovereign,
Ruler, Comniissioner, Public Body or Authority, Supleme, municipal, Local or otherwise. whether in
ln.lia or elsewhere

!) 7o caty on rhe business as dealers, owners, and investors or in land, building, factories for which
purpose to acquire and purchase, take on lease, lenancy or in exchange, hire or by olher means

oblain ownershrp and/or opllon over any freehold or other propety for the said estate or interest

thereof any rishrs, pflvrleges%asement over or in respect ofany propety, land or any building
and to turn iaio account, develop the sameand disposeofor maintain thesameandto build
iownships, markets or other buildings or convenience and to equip the same or any part thereof wiih
all or any ameniries or conveniences. drainaq! facility, electlic, aircondhioning, telegmphic,
retephonic, television installallons and to deal with thesame inanymanner whatsoever and to
build, take on lease and/or on rent, purchase or acquire in any mannel whaGoever any departmenl

houses, fta6, rooms, floors, huts or other accomodation and letor dispose ofthe same on

instalment basis, hire purchese basis oI by out tight sale whether by prjvale treaty or by auction oI

in any other mode of disposition all or any integral part thereof.

7



SIGNATOBI.ES TO THE MEMORANDU I\i] OF ASSOCIATION

Names, addresses, deicriptions and occupations

of the signatodes to the Memorandum. 
_

l. :1

1. Pawan Kumar Saral
S/o L6te Ganga Plasad Salaf'
67-A, Ashirrosh Mukhorjee Road,

Calcutta-700 025 (Business)

2. Keshav Dsv Gupta 
.

l!/o Sri Baijnath Gupia
Saniiv Tradnig Co.
145, Kumbarpet
B6ngalore-2 (Business)

3. Kailash Nath Gupta:r''
S/o Late Shriram Gupta
15, Sudhir Chatterjoe Street,
calcutta-7oo 006 (Business)

4. Matadin Sonthdlia
S/o Durga Prasad Sonthalia
149:.8, Vivek;nand Road
calcutta-700 006
(Chanered Accountan0

5, Narain Prasad Dalmia

S/o Sri Raghunandan Prasad Dalmia
7, tyons Bange
Calcutta-700 001 (Business)

6. Arun Kumar Rungta
S/o Molilal Rungra
P-382/1, Keyatala Lane
calcuna-700 029
Mercantil; Executive

7. Eajat Kumar Mehra
Slo Jagmohan Mehra
B-371170-33, cirinaqar E)(tn.

Varanasi-10

No. of Equity Shares
Subscribed lor,

10(Ten)

10(Ten)

10(Ten)

10(Ten)

l0(Ten)

10(Ten)

1or(:{eIE)
_.----.---ii4+j-

Torat 70 ( SFy,e.nty )
(Chartered AccountanU
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OBJECTS OF THE PRESENT ISSUE AND APPLICATION
The issue is being made with the obj€ct of providing finance recquired for the cornpany,s business

srt out in detail under lhe heading capital outtay.

MINII\4UM SUBSCRIPTION

The minimum subscription in respect of the present issue shar be the subscriplion of 1,50,ooo Equity
Shares oJ 8s, 'lOl- each Offered to the public under rhis prospectus.

The Direcl.rs wiI proceed to aflot the shares offered by the prospecrus on feceipt of Rs. 7,50,000
seingthe total amount payabte on apptications ot i,5O,OOO Equity shares @Rs b/- per Share; TheFn ,e 11'1:mum subccriprion wi.J bc Llitised fo, rhe company business.

PRELIN4INARY EXPENSES

Estimaled preriminarv expenses wi be aboutRs 11,ooo/"which have pafiry been incurred byrne of the promoters and the same have been re-imbursed to him.

EXPENSES OF THE ISSUE

The expenses of the issue payabte by the Company, inclusive of brokerage,,egal charges, printing
and Audilors te€s Sank charges etc. are estimared of Rs 39,ooo/. and are to be met our oi the proceeds.f this issue.

BROKERAGE

Brokerage wirr be paid at ihe rate of 1 so?t on the nominar vdlue of the shafes on the basis ofallotment made againsr applications bearing thestamp ofmember of any reccrnised Stock Exchangein lndia Brokerage at the same rate wir be payabre to Brokers in respect of :rotments made againstapplicarions procured by rhem provrded the rerative apprications bea; their respective stamp in the
tsroker's column

UNO E RWRITING COIV I\4ISSION
No underwrhing commission is payabJe, sincethe issue is not underwritlen.

ISSUE OTHERWISE THAN FOR CASH

No issue of shares has been made by the company otherwise than for cash since its incorporarion
ISSUE AT A PREI\,1IUIV] OR DISCOUNT

The company has not issued any shares at premium or at discount since its incorporaaon.

OPTION TO SUBCBIBE
Except as olherwise stated in rhis prospectus, the company has not entered inro nor does it alpresent propose ro enter into any conrract or arrangement whereby any option or preferentiat righttrytind has been or is proposed to be given to any person !o subscribe for any shares in or debentures of the

Company.

INTEREST OF PROMOTERS AND DIRECTORS
Excepr as disclosed elsewhere in it

's n any way inrerested 0,,"",,, o,,nr',""lirlffi;t'""#l:",l,tir""H;:il:[:ft::"r:lj[,:'#.":l
srareholders. No benefit has been paid or given or is intended to be paid o.given ro any promoierorro
.ny olficer of the Company except, in case of ofticers of ihe Company. The ;rmal remuneration payablelr them and the reinrbursement of all authofised expendhure on behalf of the Company.



DIRECTOBS AND RESTRICITIONS ON'IHEIR POWENS

Subject to the provisions of Section 252 of lhe Companies Act, 1956 and untill otheMise determined

by a General Meeting, the numbel of Directors shall not be less than thrce nor more than eleven

Subject to the provisions of the Act, the Board shall be entitled to exercise all such powers and to
doall such acis and thing as the Company is authorised to exercise and do in funherance of ks objects

specified in the Memorandum of Association for which the Company is established, except such powers

as are required by the Act or lhe Memorandum or Anicles of Assoclation of the Company to be exercised

or done by the Company in general meeling. ln exercising any such powers or doing any such acts or
thing, the Board shall be subject to the provisions contained in lhat behalf in the Memorandum or Alticles
ofthe Companyorin any regulations not inconsistent herewith and duly made there under, including
regulations made by the :ompany in general meeting-

No regu,ation made by the Company in general meeting shall invalidate any prior act of the Board

which would have been valid iJ that regulation had been made.

OUALIFICATION SHARES

A Directolg shall not be required ro hold any qualilication sharcs and a percon may be appointed as

a Direclor notwirhstanding lhal he holds no share in the Company.

REMUNERATION OF DIRECTORS

Subject ro rhe provisions of Section 198,309,310,311 and 314 of the Act, the remuneration and
rravelling expenses payable to the -irectorc ol the Company may be as hereinafter provided.

a) Each Directo, shall be paid oul of the funds of the Company bywayof remuneration for his seruice

such sum not exceeding Rupees 250/-lor each meeting of ihe Board of Directors or Committee of the
Board attended by him as may be derermined by the Board irom time to time

b) ln addition to th€ remuneration payable as above, the Direciors may allow and pay to any Directors
who is not a bonafida resident of the place where a meeting is held and who shall come to such
place for the purpose of attending the meeting. such sum asthe Board may consider fair
compensation for travelling, hotel and other expenses incurred by him in attending and returning
from meeting of the Board of Oirectors or any Committee thereof.

c) lf any Director be called upon io peform extra services or special exertion or effo(s, the Board may
arrange with such Director for such Special remune.ation for such extra services or special exertions
or efforts ehher by a fixed sum or otherwise as may be determined by the Board subject to the
provisions of the Act, and, such remuneration may be in addhion to his remuneration above
provided.

d) ln addition 10 the remuneration payable under sub clause (c) above, the Direciors may allow and pay

toany Director such sum asrheBoard may consider fair compensadon for travelling, hotel and
other expenses incufled by him in connection wkh the business of the Company.

MANAGING DIRECTOR

Subject to the provisions ot the Act, the Board of Dhecto6 may tiom time to lime appint one or
more Directois to be a Managing Director or Managing Directors ( in which expression shall be included
a joint l\,4anaging Dir€ctor ) or whole time Director or whole"time Directors of the Company tor such term
not exceeding tive years at a time as they may think fit, and may from time to time ( s$bject ro the

10



I

: : : :_: :; axy contract berween him or them and the Company ) remove or dismiss him or rhem from
: - :i 1-: ::point another or others in his or their place or places.

:,:-ecl tothe provlsions ofthe Act, andto the approval of rhe Company in Generat Meeting, if
::- ':: .y the Act, the remuneration of a l\,4anaging Director or whole rime Director shatt {rom iime to
-: :. 'ixed by the Directors, and may be by way o, fixed salary, or commission on profiis of the Company

: r. :e(lcipation in anysuch profils orbyanyor all of those modes.

BORROWING POWERS

:-btect to the provisions of Section 58A, 588, 292 & 293 and other provisions oJ the Act,and these
- : .! r.C without prejudice to the other powers conferred by ihese Articles, the Directors shall have lhe
:: ;-"rn1 lime to time at their discreiion to accept deposirs from members of the company either in
:::_:aolcallorotherwiseandgenerallytoraiseorborroworsecurethepaymentof anysum of money
: : 3Jrposes of the Company, provided that the aggregate of the amouni borrowed ( apat irom
. -:: ::/ loans as defined in Section 293 o{ the Act, obtained from the Company's bankers in the ordinary
: .=.ib!siness) and remaining outstanding and undischarged at thar time, shall not, without the
:_;i_:.irhecompanyingeneral meeting, exceed the aggregate ofthe paid up capital of the company

:'::.'.--ereseNes.thatistosayreservesnotsetapariioranyspeciiicpurpose.

INDEMNlTY

:rbj€ct to the provisions ol Section 201 of the Act, every Director, manager. secretary, and olher
:. tr: employeeofthe Companyshall be indemnified bythe Company against, and it shall be duty of

: i: -': io pay out of the company all costs, losses and expenses ( including travelling expenses ) which
: : :: dlrector, manager, secretary orofficeror employee may incul oI become liable to by reason
: : :cntract entered into or act or deed done by him as such director, managel, secretary or officer or
i-::.3eorinanywayinthedischarge of ihe duties. Subject as aforesaid every director, manager,
:::_:':-. or orher officer or employee of the Company shall be indemnified againstany liability inculred by

i- _ delending any proceeding whether civil orcriminal in which ludgement isgiven in their or his
: : :i ln which he is acquitted or discharged or in connection with any applicatio. under Secrion 633
: -: :rt, in which relief is given to him by the Cout.

S.rbjecl to the provision of Section 201 of the Act, no Director or othel olficer oI the Company shall
:: :: : ior the acts, receipts, neglects, oI detault of any olher Director or oflicer or for ioining in any
.:i::.orotheract,of conformity, or lor any loss or expenses happening to the company through
'! _ : .!rcy or deficiency of title to any prope(y acquired by order of the directors ior or on behalf of the
:--::-,/ or ior the sufficiency of deficiency oianysecurity in oI upon which any of the moneys of rhe
:_:a1y shall be invested, or for any loss or dam3ge arising from the bankruptcy, insolvency or

::,ars act, ol any person, company, body coproiate or corporation with whomany money securities or
:-:::sshall be entrusted or deposited, orforany loss occasioned byanyelror of judgement or oversight
: - arari orforanyother loss ordamage or misfodune whalsover which shall happen in the execution
r' :-: duties of hls officeorin relation thereto unless the same happens thlough willful miscondlrct or
-- r -..i dishone\tv

CLASSES OF SHANES

;ie A.Jlhorised Share Capital of the CompanY is Rs. 24,90,000 ( Bupees Twenty four lacs and
- -:-. :.crsand ) only divided iito 2,49,000 ( Two lacs forty nine thousand ) only. Equity Shares of
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Rs. 10/- each with the rights, privileges and conditions attaching thereto as are provided by the reglrtations
of the Company for the time beinq with power to increase and reduce the capitat of the Company and ts
divide the shares in rhe capiial forthetime being inio several classes and to attach thereto respectivety
such preferenrial rights privileges or conditions as may be determined by or in accordance with the
regulations of rhe Companv and to vary, modify or aLrrogate any such righr priviteges or condition in such
manner as may for the time being, be provided by the regulations of the Company.

RIGHTS OF SHAREHOLDERS IN RESPECT OF CAPITAL & DIV|DENDS

lf the Company shall be wound up, and the assers available for distriburion among the members as
such shall be insufficient to repay the whole of the paid up capitat, such assets shatt be disrributed so that
asnearlyasmaybethelossesshall be borne bythemembersin proportion to rhe capital paidup,orwhich
ought to have been paid up ( other than the amount of catls paid in advance ), at the commencement of
the winding up. on the shares held by them respectively, and if in a winding up. the assets avaitable ior
clistribution among the members shall be more lhan suiiicienr to repay the wholeotthe capitat paid up at
thecommencementofthewindingup,theexcessshatlbedistributedamongstthe members in proportion
to the capital at the commencement of ihe winding up, or which oughr to have been paid on the shares held
by them respectivoly. But the clause is to be riirhout prejudice to the rights of the hotde," ol shares issuect
upon speciaJ terms and conditions.

lf the Companyshall bewound up, rhe Liquidaror may, withthesanction ofa Speciat Resolution ol
the Company and any orher sanction required by the Act, divide amongsr ihe members, in special or kind,
the whole or any part of ihd assets of the Company, \ir'herher it sha consist of propeny, of ihe sa me kind or
not. For the purpose aforesaid, the Liquidator may set such v6lue as he deems fair upon any propefty to
be divided as aforesaid and may determine how such division shal be carried our as between rhe
members or different classes of members. The Liquidator may, with ihe like s€nction, vest the whole
or any palt of such assets in trusrees upon such trusts for the benefil 0f the contribuiodes as the Liquidator,
withthe like sanction, think fit, butsothatno membersha becompefledto accepi any shares or other
securities whereon there is any liabi,ity.

The profits of the Company, subject ro speciat rights,ifany, relaring thereto creared or authorised ro
be created by the Memorandum otthe Anicle, and subject to the provisions ot the adictes, shall be
divisible among the members in proportion ro the amount of capital paid up on the shares, held by them
respeciively. Provided a,ways that subject as aforesaid, any capitat paid up on a share during the period in
respect of which a dividend is dectared shall untess the Board otherwise determine onty entitle rhe holder
of such share to an apportioned amount of such dividend as from rhe date oI payment.

VOTING RIGHTS

Subjects to the provisions of the Act, ( and particutarly of the Secrion g7 and 92 (2) thereof ) and

1. tjponashowof hand every member holding Equity Shares and entitled ro vote and present in person
( lncluding an attorney or a representative of a body corporate as mentioned in ArticJe g9 ) shar have

one vote,

2. Uponapoll ihe voting right of every member holding EquitySharesand entitled to vote and present
in person ( including a body corporate presenl as aforesaid ) or by prory shall be in propoftion to his
share in the paid-up equity capirat of the Campany.
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__:.:_-t.iehto{everymembelholdingprefelenceSharesifanyshall upon a show of hand or upon

: .,: :E.-bjected to the piovisions, limitations and restlictions laid down in Seclion 87 of the Acr'

RESTRICTION ON EXERC1SE OF VOTING RIGHTS

:-:::i:o rhe provisions ofthe,Acl, Nomembershall be entitled to voting right in respect ol any

::i::.ed in his nameon which anvcalls olothersums presenlly payable by him, have not been

'ilard lo which the Company has and has exercised 6ny right of lien

RESTRICTIONS ON TRANSF€R OF SHARES

:'.'.sintheCompanyshallbetransferledbvaninstrumentinwritiogintheprescribedformrrnder
:-:3-les ( Cenlral Government ) General Rules & Forms'1956'

:-3.ect to ihe right of appeal as conferred by Section 111 of lhe Act, the Directors may at their

1::: Lr:e and uncontrolled discretion and wiihoirt assigning anv reason decline to regisler oI

r. :19: any lransfer of shares and in particular may so decline in any case in which the Company has

.:-:re shares or any of rhem or whilst anY moneys in respect otthe shares desiled to be translerled

:':nem remain un-paid or unless the transferee is apploved by lhe Directots and such reJusal

,' tr: alfected by the fact that the proposed trans{eree is alreadY a member,

MODIFICATION OF RIGHIS

' al any time the capital by reason of the issue of Preference Shares orotherwise is divided into

: : rl.sses of shares. all or anv oi the rights and plivileges attached to each calss may, subjecl to ihe

r-: ::-sofsectionl06andl0Tofact,bemodified ablogated or dealt with subject tothe conseni of

:a.s of not Iess than three {ounh of the issued shares of that class or the sanction of special

: tr passed at a separate meetlng ol the holders of the issued shares of that class.

LIEN
-.eCompanyshall havenolienonitsfullvpaid_upshares lnthecaseof pa(ly paid-up shares,

:_'i::-:any shall havealienonlytolheextentof6ll moneys called or payable at a fixed time in respect

:- :-,^ siares, otherwise such patly paid up shales shall be free from any lien ol the Company Any li€n

:-:-:':sshallextendloall dividends f rom time to lime declared in respect of such shares Unless

:-:'n:.: agreed the regisiation ofa transferofshar€sshalloperate asa waivel of the Company's lien,

- :-. :r such shares. The Board of Directors may at any time declare any shares to be wholly or in pat
:::-:: ;iom the provisions of this clause

REVALUTION OF A1]SETS AND CAPITALISATION OF RESERVES

The.e has been no revaluation of asseis or capitalisation ol leserves of the Company since

PREVIOUS COMMISSION, BBOKER,AGE AND DISCOUNT ON SHARES

Seve for the brokerage payable as mentioned above, no srlms have been paid since the

,:rc,ation of the Company or are payable as commission fot subscribing for or p,oculing or agreeing
_: :'.:ure subscription for any shares in or debentures of the Company'

PREVIOUS CAPITAL ISSUE

,o Equlry Shares of Rs. 10/- each fully paid up were laken by the subscribers lo the Memorandum
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of Assoeiation of the Company for cash.at par and 94930 Equity Shares of
were alloted to promoterc, Oirebtort their freindB relatives and associates 6t par

MATERIAL CONTRACTS ANO AGREEIV]ENTS

No contract which may be dosmed matedal have been or are proposed to be entered into by the
Company.

INSFECTION OF OOCUMENTS

Copies of documsnts mentioned below may be inspecred at the Registered office of rhe Company at
any time during the usual business hourc on any working day from the dare of issue of this prospecrus d,t
the d8te of closing ol subscription iist.

1) Copy ol the Company's Memorandum and arrictes of Association.

2) Ce(ificate of incorporation da&d 7-2-1983

3) Certificare of commencement of businessdated 19-2-1983

10/- sach fully paid up

consent oI

q+f-86;;;i Araito,s dated 't 8-4-1 e83

Bankers Auditors and Brokers

APPLICATION AND ALLOTMENI

Application must be made only

a) on the prescibed applicetion form accompanying the prospecius.

,b) for a minimum of 50 shares and in mukiples thereof

c) in singls name or in joint names ( not mo;e than ihree )

d) in the names of lndividuals, Limited Companies, Statutory Corporalions or Statutory lnstitutions
AND NOTinthenames of non-residents or foreign nEtionals ( except as hereinafter stated ),

. partnership firms, minors, trust ( unless the trust is registered under the Society Rsgistfation Act,
of 1860and authorised undsr its constitution to hold shares in the company ) Applications
which are not completed in every respect are liable to be rejected.

e) in full name in BI-OCK LETT€RS lN ENGLISH.

{) a seperate chequs or draft must accompany each application form

APPLICATIONS BY NON.RESIDENT INDIANS/PERSONS OF INDIAN

ORIGIN BESIDENI ASROAD

In terms of relaxation of Rules to non.resident investment in lndia, non-rcsident lndian/psrson oI

lndian origin resideni abrosd may sutscdbe to ihe Equky Shares hereby offered. The Company will obtain

necessary permission in this connection of the Reserue gankof lndia and the applicanls heed not apply

direct to the Reserue Bank of lndia Ior permission for subscription to the said shares. Allotment ol Shares

to non-rosidenl lndians/P€rson of lndia origin resident abroad shall be subject lo lhe Company obtaining

such permission from lhe Reserue Eankof lndia, The investment in Equity Shares by such non-resident/
persons ot lndian ofigin resident abroad will b6 allowed to be repatriated along with income on the
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investmentsubjocttodeductionoflndlantaxesplovidedtheinvestmentismadebyinwatdlemhtanc€flom

";,; 
,;;";;; ;";*.1 Bankins channels oI out of lhe funds held in non-Iesident ( extelnal ) accounts

X'"p} H;:;;;ii;;; oi it'" i"'"'u" Bank or lndia and ploducins documentary evidence in this

behall.

t

CRITERIA FOR REJECTION

Anapplicantshouldsubmitonlyoneapplicaiion(notmclethanone)foltotalnUmberofshales
required.App|icationmaybemadeinsingleorinjoinlnames(nolmolsthanthlee).Twoolmore
aoolicarions in sinqle and/or ioint names will be dee|1red to be multiple applicaiions if the sole and/ol the

;;; ;;;;;"; ir "i" ""t the same. The Board or Directors rese'ves the rignt to reiect in its absolute

discretion allor any multiple application(s)

APPLICATIONS UNDER POWER OF ATTORNEY

ln the case of applications under power of atlolney or bv Limited companies or copotate bodies'

the relevent power of artorney as the case may be or duly certified copy thereof mustbe aiia.hed 1.) lhe

application {orm or lodqed separa:relV with lhe Company

RECFIPT OF I\,IONFY

payment should be made in Cash or bY cheque/Draft dtawn on a branch of a Scheduled Bank

or a Stale co'operative Bank included in Second schedule to the Reserue Bank of lndia Acl '1934 or any

Bank which is a member or sub_membel of clearing house at ths centrcs where there are recognised

Exchanges situated at paricular places where the applicalion is submilted Outstation cheque will not be

accepted and applications accompanied by such Cheque are liable to be lejected i,4oney Order will
nor be accepted. All Cheques or Drafts accompanying the applications should bo crossed "Account

Payee only" and made payable to the Bankerc to the ;ssue whh whom the application is lodged and

shoutd bear rhe words "JAYANTI COMMERCIAL Equity lssue" No receipt will be issued for
application money. However Bankers to the issue will acknoweledge leceipt of the application by slamping

and returning the acknowledgemenl slip at the bottom oi each appl;cation

DlSPOSAL OE ADPTICATIONS AND 1/]ONEYS

The Company shall inform the applicants in Iespect of allotmenls within lwo monlhs of the cJosing

of the subscription list or wiihin such perlod as may be extended by the Stock Exchange at calculta in the
case of untorseen circumstanc;s. The Directors reserve theirfulland unquaiiiied rights toacceptorto
reject any application in whole or in padand in eithel case withoLrt assigning any reason- Where an

application is rejected in full, the whole of the application money received will be refunded to the
applicanr and where an application is reiected in part the balance of the application.money received wilt
be adjusted against allorment money due on the shares alloted snd the balance if any. wiil be refunded rn

terms of section 73 of the Act to the applioanis payable at par at centes where there arc recognised Slock
Exchanges and Jammu and Slinagar by Cheque or Dralt on the Bankers to ihe issue through post or other
wtse at the risk of ihe applicant. ln case ol joln! applicalion refund Pay Orders if any,rvill bem6deout in

the iirsr name and all communicat;ans wi I bp addressed to lhe applicani whose name appears first at the
doct.ess "tated ir 1,p Appli.alior Fornr.
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AVAILABILITY OF THE FORMS AND PLACES OF ACCEPTANCE

Application lolm whh copies of prospeclus msy be obtained JIom the Brokers to the issu6' 6nd

Bankers to lhe issu€ named hsreln .and llo; the Blanches of the Bsnke's to the issue as slated in

"p*itJilon 
to,, 

"na "t 
the companv's re'gisrered oflice'

. lttapptioation tolms duly cor*16@ logelhal with Cash/Cheque/gank Dtaft. should be deliveled

o","r" il;;;';;;; "'o"oiprion 
ri"t oJJ Sankers to the issue named herein or to anv 1o{ theil

;:il;;;;-.;;, ;f which incoporated in the applicarion form and not ro rhe companv. For fu(hBr

i-rlJi,u"tion" pr"u." ,""0 lhe 6pplication folm carefullY'

t
t

BASIS OF ALLOTI\4ENT

tn the event of itre PLrblic lssuo being over subscibed the

consuliation with Calcutta Stock Exchange'

basis of allotment will be dscidsd in

Signed

araf
Directors

t
ISSUE OF SHARE CERTIFICATES

The share certilicates will be leady for delivery wilhin lhree months ftom the date of allotment in

exchang€ of allotment lotters issued' if any'

L

PIace-Calcutta

Datod r 3rd MaY, 1983
ta

\,

'}vS<€nrL.\
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