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Public Issue of 3,40,000 Equity Shares
. Of Rs. 10/- Each At Par.



This issue of Equity Sha€s is within ihe Exemption Limir oI Rupa6s 50lakhs undertho Capitar lssu6 (Exomption) O'der. 1969.

A copy of this prospecius having attached thereto the documenis requned to b6 filed under secrion 60 of the Companies Acl,
'1956, h6s b€en deliv€red ror registralion tolhe Eegrs a.ofCompaies. \4a5arasht'a Borbdy,

application will be made to rhe stock Exchanqe at Sombay and Calcutra for permission to deal in and fo. an ollicial quoration
of Equity Shares olths company.

The Subscriprion list will opan at the commencement of banking hours or Mondoy rhe 4 h May, l98l and wi,l cloq6 ar the
clos€ ol banking hoL6 on Wadnesday the l3th Mdv, 1981 or sdrl er at the disqel.on ot the Soard o' Di@clors ot (he company but nol
belo6 the clos6 of banking hours on Thursddv lho 7th May, 1941

Attentlon of th€ applicants i! dlawn to sub-section (1) seclion 68A of the Compa.ies Act, 1956, which is reproducod below:

.?NY PERSON WHO

(a) Mak6s in a lictitious name an application lo a company for acquirins or subsc bins for any shares lherein or

(b) Othelwise induces a Company to allot or resiste. anytranslor of shares ther€ln 1o him or any olher person in a

SHALL BE PUNISHABLE WITH TMPRISONI\,IENT FOR A TEBI\' WHICH I\,'IAY EXTEND TO FIVE YEARS'.



SHARE CAPITAL i

4,50000 Equity Sharcs or Bs. tOt

Present lssue fcr Cash at par

4.00.000 Equity Shai€s of Rs. 1O/- each

Out ot rhe Presonr tssoe-

-/ N,he, DesctiptiaD, A,t.trcs. & Occupatloo

- "i. sriPraNad B. khe,an.
/ r:ro. ! ri BishembFrdas (n6tdn)

5/9. Bru lul socieiy
.ianta Fo'ed, Jalsaon.
rSusiness) -

2, Sri Deoki Nendan Gupia,
((/o. S, Bd.isilbl GuDrar
Dire.r.r. P-36 Pawanbash, Ivl6lad WesL
Bombay-400 064.(Businessl .

3 Surendra Moh6n Sindh
, (sro. sn H. s, sinqh)"

Dnector,
101' Dharompatl Exln"
Cement Boad, Naspur.440 0t0
(Business)

45.00t000

5.00,000

.- 34,00.000'

Shree GopalFinance Pvt. Ltd.

sunrise Srructubl I Enginee ng Privare Limtted.

Vidarbha Agro-lndusties privato Limiled.

I
Resieterc.l Office

.! 18-22 tndustial Es16r6,

' riintha Road, Jalsaon.425 oO1

IALGAON REROLTING INDUSTRIES LIMITED
( lnco@orated underrhe Companies Act, I956.).

R.gd. Otflce I

l8-22 tndustriat Estat€,
Ajintha Foad, Jalsao.-42s OOI

l6s!6d. Subscribed and paid 0p-
50,000 Equity Shares of Fs. tO/- each hav6 been subscibed tor cash at par

00,000 Equilv sh6r6s ol Bs.1o/_ each have been reserved lor allotnent to promoters, Dnectors, their fiiends and retativeJ
ar par for cash to bo lald srmuhaneoustv an.t in the same proportio. with the alotme.t of Equhy Sh.res offered to rh6.oub i(. - - .- -'- - -- "-:1."' *""' ... 6.oo.ooD

/ Now oiiered ro the pubtic for Subscription tor carh at par_
3.40,0C0 €quhy sha'6s or Fs. 1O/- each

BOABD OF DIAECTORS

Applicalion and Ierms o, symenl-
Ap!rication lor tquty Shares mu$ be made tor a min,mum ol SO shares or muhiptes thereof, Amount payabte sha be

(a) ci Appltcation

Fallure to pav the amount due on ,lrnrmFnl wi render the A oxee tiabte to paymenl ot interest @ 12% p. a, ahd wi at6o.1d",1rps'r",eroLes,o^n.,uoinsrheamounrsar,eddypdidonrh;mr;,jiii.i"iLrii,!1,"',.",,.,

:8MS OF THE ISSUE,

, lhefqurlv iaresislledherebyarelubiectrothetemsof the Prospectus andrhe [lemorandum and A(ictes of &sociationh. .o-pa1y rh6 toLirv sh","r rh. mrk Daipassu wi,r rri "-iiuis-iqi,:ivii,i", "i 
rii" 

"":pi'"v 
i" "rr,""per. e;e;iii;iji;rso{FeFoui,v(hd,e'nowor'|-Fdsirb;e;rnFdrod;,ia.noiiinv.lwiii"r,iiv"u"'irl"ii".iJ";*ia."ir,"eqrrv'srrireiin

'rion ro rhe amouni paid_up on tho rquny sha,es and p.,"ra i", irJ p',j,,ii aij,i"s *,ir,i"iiiij"r, I"pitiiii p"ia_;tih;;;mr - -

... 40,00,00
./ (,if ! 1-



,/{uDrroRs:
1M s. B. V. Nark A Co

Chaft€red Accountants,

/oucrroRs 6 ADvocarEs
1/ru7s. r'n"itan e co..' - I B, Ord Post Oflice Srreet

Cil.,trr:

. BANXEAS TO THE

r Puniab Nan.nat Bink
Jalsaon-425-OOl

MANAGEFS AND FII{ACIAL
,TO THE TSSUE !

,iY Mes6 sakrDU,ia Ja,odia e co.
' 7, Chirraran.n Avenue,

Calcutia,700 072

,. ,raxKEEs TO THE rSSUE
r,/Punlab Nalio.al Bink

Calcuua 700bor

ADVISERS

AIIVIEQABAD:

.l 

^o,dhandas 
N. Gupra' Anandii Kalvanii Buildinq

Opp. Ohanasulbar Pals

Ahmedabad-380 001..

. lhampar ar Bhailal Chokshi

' Near Sharo B.zar
AhmQdabad-380 001

/AOMBAY:
/ Jamnadas Vkii& Sons

5A, Hamam Steet, Ground floor
Post Box No. 961

?Aombay-400023.

Mahrash a Bank Bld.
45/47, Apollo Stie61,
Bombay-400 023

qANGALoRE t

I E eventh Main R.d
Post Box No.3l9, M;lleswaram
Bansalore-560003

UNDERWRITEFS

The issue has not been under writren.

BEO(ENS TO THE ISSUE

/CALCUTTA:
Pravin Murarka & Co.

urle"o"oo,

"ft "* n"-ru^ 
^nnt' 4-5rn73EJ74 Hdmal cunj,

Hyderabad-500 OOt.

INDOFE:

/r+_ush+ arla Ghudawala

lndore-452 002

9alcura 700 Oot

A/SatanlalD_amani,

cakutl. 7oo ool

n tu*it e cnsf6 tDd a Ercharoe

, lian K!ma, sa,ar

/sinsh6nia Brorhe,,
' 16, lndia Eichanoe

Cal.' rn

cocHiN:

-PS. (rishnaswami 6 Co.

I j,/216 5 Broadwdy, Ehatulam
Cochr 682o:t,
a.darcn e.o.

i/Conq,ers House p. B. No. joo3, Hosp ral Boad LrnakL am
Cochin-642011

^&ritrat Bataie co.
Y l.aslurbJ Gaidht i/lara_

New OEltri 11nnnr

/q^z a. (himbere & c.r' M.45 ConnaLohr arfl
New De hi- 110 001

CONSENTS

Consell 'n w/tins of the aborF n"rt ored ALd (ors
Solicilo's 6 Ad!o.ates, IVancoe,s & Finan id Ad\ise,s ro h-o
i.iue Bcn,ars to tne issue. B;r kers lo the Comp"ny. d1dBrolej to rlp rssup to dct in it-eir .esoe.t ve 'caiacir 

es
have be-n ob ailed ard I led w th lhF P"orst.d, o, Con panies
Mdhd,a,l-ra. BohDd,, -s,eqr .Fd o,! lha C;ap"rier ri... 1956
and nole or tlem ha,e withdrdwr tle,":d colsenr Lpto rf"
I me o'dariv{v ofd.opvot rt-is orosoecrrs to I rF aeg,s!"r orCorp"nies. M s, a. V. Nari & Co. the ALdito,s ot tha ".omp"ny
hare g\en thc, w.iflen colselt io, n,ldsionortle', repo|rnthe ior- cnd corle\r in whi.h ir appeo,s tdrer il l.is
prospe rJs and )Lrh coDsert hds nor bepn w rhdrdwn,
HISTOiY AND BUSINESS OF THE COMPANY

ThFComodly wds i-.orpordpd ci 3oth O obF,, 1964
unde' rhe Comoanies Act lqsb") d pr'varo Lm{ed Company
for the objects set out in the 

^4emorandum 
and Aftictea oi

A5-,o,io, on or tle c_omod1v. rh" .ohp"ny ",.ab i.it-"d a r;rtho^.-re-rc"r,r0 ard rdbri.o io1 or 5ree, o.odu, rs 
"i- r,diiiii',],sraF, A ltfo Boad taSoor. oa "nd laten on .encc i,o_Mar oroc,rva tndrqt."t Dev"topr.ll Coroobr,;; rMtDC, ar I

:1,1;9,pi9,t.1 :. d,,ins 1..b5 66. ou.i;s rh;.;ces,,on ,",,. I

sillgelc 6r ar d coutd 4or mdre l,metv rer.dvnant oi loans rornarcror rlsttrui ons a1d as such Srate tndrsirta 6 tnveslmenLorpo.auon or Mahdd+ .D rrd. rS.cOM 
"pp.;aihed rhe iioh!vurL .c'ro sor an o ric! fre.e ver appoirtreo. othFr ti.qn.i"nsr rurons atso rited suits in Disrrct c;i,r.

*.:J: i"l _11":i"',_.El,".ii'# :fl':;i:t 6:t;::j, t".,?ildlxl
liepov tr asFed to repavment ot ther toirs dnd'troz€n,-re"est dnd ihe . ssors $Fra hdnopd uacr ro rri io"ipi"voy cout order 6nd offi(at re(e rsr was u rt,drawr. Ih;
r_e.qridolce o New Bo",d ot DirActor!. w..,'h w;s reconsfrul€dDv aDpo nlrlg rhe presenl Dner rors as aod tionat Dir€.ro,s.

_,. TI.e Coapdry was.con"erpd irro a pLbt,c Lorpaly asper ce1l1 cdle oi.l dlge oi na.ne ddl"d 23.d J;ru"ry, 19{j1.
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Terms of consent de.ree and arra.qement with StCOM.
MSFC A MSEB for repayment.

A)J9COM:
l. Agreed princiDal amount of loan as on 31-3-80

Rs.91n00 - )'eoayabl"in 11 falf y."rly irsra'menr, tsr ir.Ldl-
r"n_o1Fr.8460. i.pdyaoleon15.2 1981 and batalce in 10
inrralmenr.f Rc P4car-

2. Froren inre;est on above toan uoro 3i,3 tgao
Rs.48153- is pdydb'e in I l-.rf vearly inslalmFnts The lsr
ils,"'menrolFs, 6020 -'spavabeon 151h December, 1980 and
balance 7 inclalmenis of Rs 60191

3, Cost of suit tO85O/ ecost ana expenses ror warch-re. etc n.L ad dLrinq rFceivqs lme a-ountinq.o 8s.13336.81
has been aqreed io paid by the compa.v.

4. tnleresr @)1410/" on principal loan or.Fs.93000/, is
oavab- 5al'' pd, v o115rh mdrch F 15t\ Spp'"mbpr every ypdr
subieLr ro a r"barF O sl/o it I me'y pavment is mdd".

5. lnlerest payable (i 14lo/" lldelult-is'made in repzymenr
oi irozen inlerest instalment and on lar6 payment thereof.

6. Il det ' lr 1 pdy-pnt ol .ny iwo ins almFlr 'q -ao",
rhe receiver do sland lorlh with.

7, Moftsaqe on Dropety oI the comoanv shall continue
'ill rep"vmF.r ard a ' d ," .t, rs or rhe .nmD1.! .jonq wi'h snr'
G. P. Aqdrwa' sha I sra-d "c aJrranro tor'ie ."pdyr e;r as abole.

- B) MSFC

" t. pril.'par loa. i-ounr oLt(.a1dirq "r 17-6 1980- -,. r71a65 ,- Frd..h,p .r 11 ha't \"i,.v asrat.olrs ol
(a, Fs.33796i commencins from 20th February, 1981.

Lb' 2 Fro?.l iriFrosr on abo.6 roa. P<.5.76^4.16 Jplo7-6-1940'. r"oavab'a i18 "rL.t 1a,, y"arlY
Fa lu, ancinq nom oe(;mber jg8ol

3 Cosr and erDenses of rhe suir Rs. 24E13.20 is pay3bre:8MS OF hin a honth from 18-6-1980.

l\e Iqu a. rrrFr"st ol prilL'od|odn w''l . F. I rnm 18.' 1q8O
"e io-pan !ab'p larl v"orlv u 14lo' suo'6..r ro d eb-_" ot 5io 'f
r. of r\e E, pll of prilc pdi roal, fro 6n inr.rFct a-d ir-"re5. a.e p"id

charqe created vid6 mortage deed dated 6th seDlember
'oapo.r''s,sr6sr' c\a' co-frup d1d1l-acompdrv,

v,ha .r-tr-)-,eling'disDos:rq olsi.h o'operLy tll the e1l:re
' ,s reoald.

(1! 6. lfdei.%uh is madein reDayment oi any 2 instalmentsrhe- adinrerin atlach-ment order slands confirmed,

7, atl rhe tlire.to6 have executed personal quarantee for
.p.ivmenr of abov! oan.

C) HsEB: (M.haa'ashtra state Electricitv Board)

1 Ourstdnd'nq ElF,lr.lv '\'rOe\ Fs 10q564.,8 las
h.".,d'eedrobe Da'cl subip-' rovdri'.atror.fiom orr\ E papd'r

"-t,it..n.oanvAons*nh nle'p.t@ 24o, pe arrtm wilS
;rreciirom 1s-io i9r7 in r.h yearly n,r.lr "rls ol Bs. 8000 -
.ommen(inq nom 17_5_i980

2. cost of suit abreed to b€ paid bv lhe companv
Rs. 5632.55. \

T melv reodvmet ' i. be'ro madF i1 recp"ct ol.ll '.ea|fe.ls
,. -,-";J ;,d menr,oned 'rei\'1 abo'" Bd'rirs a1v ' r{oGFF1
, "i"'L""cer tr" o erosdonol!"e.rvr'"son ror de;ull i1

;;;;";r "i 
i"" aq'e"d n.rorm-nts d1d 'o'row tne r"rs and

r o;di.ion. il rhF afo,em"nrioned , olsen' dec'eps.

PRESENT BUSINESS OF THE COMPANY

Tl" Co-Da1v is Dr€sFntv "nqaoed in ,e o tilq o tron &
Sr"el Drodu"!! sLc\ as couro. I '"ri Ana'es .odlre Bdrs erc, at
r!ld.torva lro rsl'dltrr" F,A:ilrhaboad J"tqd;i.t leCompaly:" -.rcre,ed a. d s--rl sca'" indust. ar uiii w'ih !'e Vah ,rd.ht ;
sla F Dire.rora F o lrdus,res. Jdlsdon lo'tt-e'e,o t:ng ot above
products, lt has adequate sancrions for its requi6ments ior
powpr drd wErpr. Afier .F!u-p io. ol producri61 a 19/9 80
the company has effecred sub5tant,Jt erpansion,

MANAGEMENT

rha malaoFmFlt or lt-p corpanv i5 vected in llc Bod,d
o'D''ecor( ul-i,h co,oris"( ol oe.solq w rh busines, mJna
o6riar. adm r'r'rd i\a ar d r-.hri.ar "rp"r'encFs. The dar.ro-day
business ol rl'e.ompd1\ i) bainq.ooled dl.er bv sri PJdhtdd
Kheitd 1, a D 'e.lor ot rle compani.

BUSINESS PEOSPECTS AND PFOFTTABTLITY

The companv has been established wilh rhe obiecr of,urr'rg a Ro lilg lldJcr'vand omdnLL rurerods..qh,e Bas,
rlat bars, anqles, hooDs, etc. The Company could not hear rhe
depresslon ot 1973-77 and the produclion was sdspended rem-
Dorarily in 1975, whlch has been resumed in 1979-80, under
the guidance of new boaid of directors, 1979 a0 workins of
the company is satisfacrory. The worklns coold have been aii I
beirer our for wor' '19 .aDitd', I oor:^g ro
rhF rcredq6d consrlclional a.r'vi''6s i1 rh- rounrrv "ndthe\asr porea iarol irduc ria' d€Jelopr".t in ll-" coln.r; ind tho
favolrable condltions in the sreeT ma*et, the f!
oi the company's business looks reasonably enco!ragrnq. Based
on the cLnent workins and future Drospeclus and in the absence
of unlorseen circunstances, the Di.ectors exEecrthat rhe rtehand
ror rhe company's products is Tikelyto continue, and srow salis.l.-'o'rv ard bd-iFd any LnforeF^ , r.u, \rances. rl-6 c.m-dnv
wo' 'd ba d6'e ro rLrn tL. (orne, a.d pdy ."d.or.b " d videld on
the capitalol lhe company within a reasonable time,

OBJECTS OF THE PBESENT ISSUE

Workinq capital .eeds ol rhe companv are farely larqe and
whlch are beinq ne1 at presenr bv obraininq loan trom barks
and olhe. comp!nies. Such loans are disproportionarely hioh
and reslltinq in heavy interestburden on the comoany. There-
iore the company proposes to raise its Capital so thlt its workinq
capitar needs arc met properly and reduce the dependence on

TAX BENEF TS

The Oirectors are advised that .c.ordins 10 cuiient tax
laws in force, the lolowlnq taxben6Jils wiTl be available i

(c)

llenbers ofthe company relered to in section 80L
ot the lncome Tax Act, 1961 will be entitled to deduc-
tion under rhe secrion lron their tota! income io the
extenr of Rs.3,000 per year in resped olspecilied
items which would include divjdends re.eived by them
lrom the company.

Members who a16 domestic comDanies will be entilled
to deduction under section 40i,1 ofihe lncome Tax
Acr,1961 at 50% of the dividends received bv them

luembers of the comDany who .re individuaTs and
Hindu Undividad Families will be enrilled to exemption
irom wealth Tax under section 5(1) {xxiill ol the
Wealth Tax act, 1957. on ihevalue ot eqliiyshares
ro the extent oI Fs. 1,50,000/- as per secrion srla)
ln resped ol specilied assets including thevalueof
shares in the company,

(a)

{b)
il

I,I
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AUOITOR'S REPOBT

B, V NAI(ACOMPANY
Chaft€ted Accorntants

ialgaon Be Rollln! rndu.ties Ltd

Firsr Floor,
183 Navi Perh, Nrlahatma Gandhi i.ioad,

31,1.1981,

We have eramlned the audiled a.counts of Jalqaon Re-Follinq lndustries Ltd Jalqaon (formerly Jalqaon Be BolIrs lndustries
P"rrteLlo. roro2,1.lq8l.orsl'ichdaeir,as_oat6,!60ir.ooproi.'-'.el .orporyoi ! 1rF ol p,ovoolsorse,21 otrle
Companies Act, 1956) lorrhefive{inancialyears, Diwall Samvat ye.rs 2031, 1033, 2034.2035, 2036 and have also examined and
found.orecr the sdcodnts oJ rhe Comp3nylorrhe period {rom 8-111S80 to 31-1219801or the purpose of incluson ofthe ig!res
in the prospectus, subiecl to the remark that reg6rding work in progress ln capilal expendlrure shown rn F xed assers, al ocalion ol
expenses will be made laler on ard that these accounts ol partia period may be subjed ro linalisarion at rhe llme ol therfnal
acco!nrs atrheend of Dlwa iSamvatyear203T and subjectto lhe notes and remartrs put !p hereundcrl

1. Vve repod rhat profirsl(losses) wh ch have been arrived at aiter charging .ll expenses ol working and managemert of the
conpany lor rhe above periods Eiter making such adjustments as are, in our oplnion, approprl.re a.d subject to notes
appearing below, were as follows:

DIl/vALI ENDING SAM\/AT

DIWALI
2032 2033

Dl\r/A l
2035

Period tom
otwAll a-11 1980

31 12-193C

Corespon- Corespon- Cotrespon-
diJ g year ding year d .0 year
ended on ended on ended on

23-10 r976 11-11-1977 31-10- 97e

cotrespon- coaespon
ding year dLns ye6r
ended on ended on

20-111979 7-r1-1980

i) Sa!es
iil Orher lncome
iiii lncrease/decrease in stocks

29,960
4,455

u,"Y 5,805 35,53,021
4,512

4,89,120

24,24,441

a,'i 5,2'
45

34,4r5 7,819 6 )52 40,46,653 29,,7,!5,805

Faw marer;a s consLmed 6 purchases ol
finished Goods
Manufacr!ring, selling, Admin strarion

lnteresr & Financ alCharges
Oepreci6t on
0evelopment Bebate/lnveslment Allowance

?,?54

99,966
63,432

6.958

84,522
61,087

6,123

41,024
67,52(i

62,167
87,4o9

35,25,604 22,84

3,95,700 3,a
49,836
r2,648

1,95,752 1,56,561 1.14,673 1,56,151 39,73,828

Adjusred prorii/(loss) before taxation
Items of nonrecurring nature

.4dd: C,ediro,s balance w/oir
less: Bad oebts wjoti

Adiusted p,oJit/(loss) aiie,Iaxation

\1,61,331) 11,44,)4A)

- 61,520
90,a96

Nil Nit

0,08,32r ) (1,50,346)

50,719 50,610
3u,1!3 15,9)2

Ni NiI

72,425

--

,,bs",

(1,6r,337) (1,?8,r24) (87,705r (1,15,7!8) 2,03,67312F25

NOTES i

1. Provision for lncome Tax has not been made on account of cany ioMard ot loss,

2. a) Depreclarion for Diwall 2021 to 2023 .} 2028 ro 2031 nol provided for and/or shod
and had this depreciation been provided in acco!nls the acc!hu ated loss might have

b) Depreciation lor Diwa i 2032 ro 2036 has not been provided orshort provided year
computed herein above.

24,833
22,342
20,11A
18,109
7,043

provided loi in accounts Rs. 10576j
ircreased ib thar exrenr

wise in q;riving ar rhe profit/toss as

Diwali 2032
2033
2434
2035
2036



Pad this been provided, rhe year wlse loss might have increased andlor prolit hiqhl have defieased to this extenr and rhe tol.t:i:umulaied oss misht have turiher increased to rheexrent ot Rs.92,455/-

t3 a rhe D reoor trave execlred peBonal gurantee in favour of Punjab National Bank, Jzlgaon ior amou nts advanced byrh6

4 Figores of the previous yoa6 are r€sroupad whorever necessary.
5- lncl!ded in loans and Advances mentioned below (Rs. 1,89,124,07) paid under protest ageinst inl€rest, expenses and loans io

br adiusted in furure properly.
6. Liability ior Sales Tax is yet ro be determined. Conlingent llabiliry lor final assessmenr coutd not be estimated.
,_ Conrinqert jiabilhy ior remaining works in proo,ess on Jixed assets couJd not be estimared.
lve also report that Assets and Llabililies of.Jalgaon Re Rollinq Industries Lrd.,.s on 7-1j-BO which is the tast dale ro whichConpany's AccounG hav€ been made up and 6rd led by ut prior ro dire oi rh s reporr and .s on 31-12-1990 which w; ha;;: so examined, were as set out b6low alterhaking such regrouping ds rn our opin oir, wore approprjare,

assEts

.te'oepre'iaror

Shares in Co op Audyogic Vashat Ltd, rully pa,d,
u1q,o -d

lil. Current Assets and lo.ns and

Sto.r (or cost or marlet price
certified by the manaoenenl,
Sund,y Debtor (Conside ed goodi

ProfLl 6 toss a/c loss

Cash and Bank Ba'ance
Loan 6 Advan.e (u.secured considered sood)

whichever is lower 6s

7-11J980

11.15,519.08

500,00

33,94,764.16
63,077,77

2,14,415.32
8,18,159.75

3r -12-1980

12,58,668.58

500.00

31,94,967 81

13,32,954.44
1,14,657,70
4,33,409.97

63,35,158,50

11,16,731.29

1V,

-:)

56,06,436,08

13,20,402,A3

'Dital Liabilities and Provisi6ns.

I: cor;a l) Share capital :
5rE oI ihe L !uth6riscd

'r on 10 rh€
45,0000 equ ly shaies ot Rs 10/- each

69.26,838.91

4i4949!.!9

5,00,000.00

32,81,931,A2

17 .72,O24,58

1 3,72,482.51

69,26,833,91

74.51,889 79

45,00,000.00

5,00,000,00

33,13,896.6r

20,52;O24,68

'1s,85,968.60

Dividend : The bompany

\

has not decla,ed oi paid any Dividend in the last five years pefiod.

74,51,88p.79

Jalsaon : 31 . 1 . 1 981 .

B. V. NAIK 8 CO.
Chartered Accounianls.



OTHEF STATUTOIY AND GENEEAL INFOBMATION ;
MAIN OBJECTS OF THE COMPANY:

The obiocts lor which the companv is established are set
out fully inth; Memorandum ofassociaiion and the main objecls
ol lhe company inter llia are:

l. To start and run a Rollinq lnduslrY.

2- To manufaclure rods, bats, plates, and to rcroll them into
round bars, square bars, anqres, hoops, etc.

3 To buv raw narer a'( lor15. manutadure and preparalion
of rhe obre.ls mentioned above

MINIMUM SUBSCSIPTION

The mlnimum srbscrlption which in the opinion of the
Board musr be raised bv tho ptesenr issue in order to provide
rhe slms reouied in rerms ol lhe Act is Rs. 25 00,000/- being
ir" r*,," ",i.e ar bdr 2.3O.OOO Eourtv Sharas, lhe Boardwrl
;;o.eerl ro.'lor lhe sdid shd,es on,eceipr or Bs. 12,c000c'_
beinq tl'F apolicauon monev paydble on 2 50 000 EquitY Sh"'€s

EXPENSES OF THE ISSUE

The exDensos oi lhe issu6 includins brokeraqe, fees,
or'nLino drsllbLlior and DUbIcd'ion pxperse5. l"gal c\a'se'
6ant iharq.s aLoiro'-' {P6. d,e estimd ed ,o bp Frs 1,o0 ' 

0u
and are to be mot out from the iunds oJ the companv

BROKERAGE AND COMMTSSION

Brokeiaqe will be paid at the rare of l% of the nominal
value ofsharea on lhe basis of allolmenl made aoainst applicalion
bear,no rhe rrdmD ol. me. ber ot aav recoqli(ed sio' ( L r .l-"nq'
.n lnJa. Brole dqe w ll bF Day"bl' lo rhe
Brokersand Bankerslo ihe issle in respect ol allorment made
aoainsr aoo'i. aL,ons pro.ureo bv lher provrdFd lhe e'alire l " s
oi applicdrors bedr lheir 'esDect:ve sldmp i' rne b oler"

FEES PAYABLE IO'MANAGERS & FINANCIAL
ADVtSOiS TO THE ISSUE

Fees Dayab e to l5e nands"6 & Final. iar 'dv's'rc lo lhe
issu6 IV.. S"larpLria Ja;odia 6 Companv, Ca'cL id will b"

UNDER WRITING COMMISSION

since no paft of the issue has been underwilten, no under
wriiing cohmission is payable to any persons

ISSUE OTHEFWISE THAN OF CASH

No issue of shares has been made by the company otheF
wiso than lor cash since the date oi incorporation ol lhe

ISSUE AT PBEMIUM OR DISCOUNT

The Company has not issued any shares at premium or at
discount since its incorporalion.

OPTION TO SUBSCBIBE

Erc;pt as otheNise nated in rhe Prospeclusthe company
hss notentered intoany conlract or atransemenl whereby any
option of prelerenlial rishl ol any kind has be€ngiventoany
person tosLblcrioe lor anv s\dres in l5e.omodnv.

INTEREST OF DIAECTOAS

Allthe dire6tor6 areor may be deemed to be int€resled to
rhe.xtent of the remuneration payable to th€m nr accordance

Th6 Dnecto6 are or may b6 deemed to b6 also interested
10 tho extent oi the shar6s, li any presently held by rhem or ihar
may be subscribed ior and ailottod to them or then relaiives out

PAYMENT O R BENEEIT TO PROMOTEBS AN D O FFICERS

Save as stared in this orosDectL5 no .mount ol Denefit. tds
bppn pd.d .nd none ot tha D"erro,s o, p,omo a s is in alylr"y
nle,esled n lhe p,o-o o1o'theCo-nany ek.eOr as Dire.io,s
rShareholdes. Noban6r,lhas oFFn oadorqveno!'s hlelded

to be paid or given lo €ny promoter or olficers excepl the normal
rehuneration and/orperqulsites lor servides as Dnecrors, OfliceG
or employees ol the company,
DIRECTOFS

Ariicle 42(Al o, the Companys Aticles ol Associ6lion
provided thar lntil orherwise determined by the Company in
General Meeiinq. the number ol Oirecto6 of rhe Company shall
not be less than thre€ and not more rhan Twelve.

POWERS OF DIRECTOBS

Subjefilo lhe provisions ofrhe ComD6nies Acl, 1955 rhe
Conkol and manaqement or the bus ness oi the company shail te
vested in rhe Board oI DlrectoB and the Di,ectors sha I be
enrir ed io exercise aLl such powers and ro do a I such acts and
ih nqs ai the company is authorised to e(ercise €nd do provided
thattheBoardshalLnot exercise any power o, do.ny Act or
thing which is direcred or r6quired ro be erercised or done by
the company in Geieral Meeing ln exarcis nq .ny such
poweF or doins ;ny such act o, ihinqs. the Board sh3ll
be subject to ihe prov sions in rhai behatf conrained
in ihe acr or any oiher statute or in ihe yemorandum and rhe
Atic es ol Associrtion ofthe Comoa.y or in resut6ticns made by
lhe comp,ny in General Meet ns but no iesu ations made by the
companV in General lMeerins shall lnva id.ie any prior acr ol the
Directors which wouid have been vaL d rJ thar resutation has n.r

DIFECTO'S' SHABE OUALIFICATION

Anicre 47 ol ihe comp.ny'r Arl cles of Associarion
provlded lhat each dnector orher rhan nomlnee of lnanciar
insritutlons, is requned to hod 2Oo Equ:ty shares oi l]s l0r
each in accordance with the provisions ol secrion2T0olrt
companies Act, 1956,

REMUNERATION CF DISECTORS

Unless olheruis€ delermined by the company in cen
Meetins, e6.h Director other than the whole tihe paid direc
shall be paid a sum upro Rs. 250i tas may be deciied b\
Board {ron time lo timei lor each heenno or rhe Bo
Direcrors or a.ommluee rhereol arreFded by hlm thi D
may be paid all rorso..ble tra\ellinq. horei 6ld other.
foratlendino and rer!rnins irom the meer.o or the
Dne.tor'sor eny commnreerhereoi or in connecri.
business or the company. s!bjectto rhe prcvhior)J;!.n
1c..309.3r0"nd314o.1.e' omnon'Fs .cr ir .-,. ;.---
Dre rors o"i-q h'l'ino " d. e,..ledupon o :;;,;;"N
se r c. o, ro rdki q, v (e-.i.r o.",Ini,,1 qo rq d, -:i ;o ;;;:jd-'!the oll ce 'o dnv .r l1€ pLrr,o+s oJ rh
onv!De.arr enr,on ro,le bL!16ss o.rh.L. .paly r-eBod;; !y.
m.v remrn6r, t. FrrhF' b/ r...ed ,.. o, o1 -o"TenrdS€ o'p' rir or orhe B.ee.'nd .1.5
errt6r rn ddr, ron.oors' b..rr't'on,ora1!'r4Lrer rtoi roun,;;
he mav be ordinarilv enritled, -
MANAGING DIBECTOFS

,, lubject lo rh. provi(io1< or 'F" d^' "rd A,r.t.6r ro D7
9ll1: :1!"1'l1l! 19-, e'::r ll: g'"ld'. "' ,,om r:'- ro r-e
:ie^o|l ot:9.I9r?-9: rre. 9rt:rlo'\ 11 @ vrr.or g uf ioiot rrc.--pr"ny or orh"; w10,p .im;I or.. lerm s or conoil.or s as mdy b-aoproved by rl-e Boa.d ard bv tte C"-ntGt GovF,nmell uheFver
l::l':.j! I y!!-" !."- q.vdrEsins D,hcr;r sha ,or b.subls lo rer remenr by rotaron.

5t-- 
^orat-tdd 

E Kt atan. rlas appo:nied a^ a trhote l;m6er€cll.ve u reLror ot the Co. pd ny tor a Doriod o, S V"";s trc;12-2 1c81 .01 tle ro.towin.J. r",.. "n *"ai,""". 1iiiiaopo, rlmenr E ierms ard colrdll or > ot th€ whote riae excuLiLedfector a16subje.tto approv rtof lhe centrdt corernnert.
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... . As.25O0/-iper month

r. Graluity-Calaulal6dEr hall monthspaylorev€rvcoaple-- ted yoar ol se,vi!e. subj4r to a ceili.s ot Bs.30,000/-
or 20 monlhs 3alary, whichevEr is l€$.

ii. Medical benolil lor s€lf 6 fsm'ly-Re,mburqement ol
Medical expMses incured subiq.t to a meximun ot
one months salary in a year.

ili, Housins includins lLr{nishins6 . ndrlelerrhons:

a) Tl-e ei(pFrditu,e by ttre co-prnv on hninq rhe Ln-
f"rnishcd accomoddrion shsll not e(ceed 30oo ol
sarary of which r0% ol salary shallbeoornobi
rre dieclor hirsell.

iv, Leave al the 6t6 of 30 davs in a vear bur rhe.un-
av6l€d leave w'll.ol be dlowed to be;n.ashed.

v. Leave travelco.cession once in a year for sell wit6 I
dependeni chirdren by 1st crass subjecr to ihat the
act!31 lares will be paid md no holel expenses will be
aUow6d.

PTACE OF PPOFIT

Shri D. N- Gupta. a directo! oiths companv was appointed
for the pra@ of Prolitona consolidat.d monihly remuneration
ol Fs.500/- per monihtor lookinq afler mark€ting of the com
panv's producis with effict i.oD 1-7 1940.

BOFROWiNG POW'R'
Tl,e Bdrd mav from tiFe to lime a( ihelr discrBlion bur

subiecr io the provlsions ol lho acl rsise or bo,ilw any sums of
mon€y in suc\ manner.nd u.o. such terms and condnions in all

'e(pp.t as n'hrnl t r nrd ir o:,r'r' r. r bv ll e ilsup o! rabFlLre
't.cr.Oe.oerud or orhe,wr:e (lar.pd u^on all or anv ol the

tmpaoy's property rborh pr€sent €nd iuture).

\PITALISAT ON OF BESERVES

The comp.ny has not capialised any reserye since incol

,ALUAIION OF 4SSETS

Therc has been no revalualion ot the asselsof the company

-i. 
\ ided '1rh" 6,r', "s r04 srd l05 ol the Arli.les ot

1r 'r'Ll lhr Lomoan! orov ded lhal subieLr t. .,6visions
/ T-? zot or iFe co "pa1€s !a, evc,y D,6d;r. Mana

,/+^sc^('.:: valasq (p^,.rd,v o, otr,.., oi rtre coroary or{":-Yl:l:Yl;,; err-cial otn(ei ot rhF (omoalv o, nor "+pro\ed
1:'^1:i:,'"1';;,'inred bY rhe'omoanv sher be nd"-r it ed our

,€ comoarv aoqrnsr I ' .rabrrry n.u rd by h:m
9' r.h: 3::"i: :-1. -o""od,ros i,tprtr"r c'v:t o,.,i^ inal ir ;5,.hi.dalenornsarvr .l ihr; tavour o,.nwhnhFeica(qJr-do,
Judo'-enr ,rs l:-l^ d.! .oo cdtion und , secrion 6i3 or r'1e

CLASSES OF SHA'r.qEs aND THE|R iESPECT|VE

FtGTlTS
rr^ ",.,hn,iapd s\" e . apilal of rhc .o-Daly is

R. a5bo*o o-"J,ioed i, '1o 
2.5 .0, 0 Equ rr sl-c,ei ol Fs. 10 -

MOOIFICATION Of RIG tfIS
_"v rime the rt-ar,e "apiral ic div'ded irro dittererr

r** :i:s'::;:.:' :l;":; 'r xsl i,ef,9i';ligfi.i'f.:::
--l .iI,"i.,'"?.r ,i "ii'"*r 

.dv b6 modrt ed co-mLirFd al'e.red..lllll^.-i'.l,rii - a*rr w'ih L.v rh6 LonsFnr rn wrhrns ol -\"
ilillX ,ir,,ii"il"inr .'t"e issLr'd sha'es o' rh"t (rass' or wi r"

liyl":^"-:;'^:-;i; -"*-l 14olul'on pdssed or rhe s€parare

H"""'iiijliiri" i.ra";; 
"i 'ro 

issued shares oi rr'ar 'r.ss'

VOTING RIGHIS

The Anicl63 provida tl-at Eubiect to anv aqhts oi restr:ctions
lor the rime ba,ns ifiach"d ro any i.rass or ciasiis or srrares :-

6i On a show of hands, 6ve,y members pr€3enr in per$n
shall hav6 ono vore, and

bt On ooll, th. vot:nq riqhrs oi m€mbers sho bo as tdid
down ln sect on 87 oi rhe A.r.

c) No momber 5h6ll be enl:t'ed ro exer.ise rnv vo1:no riohis
eirher personartv or by proxv at any rderirg -ot ihe
comoany in rAspeci ol any 3' u rF reoisterFd n hi!nJ@ on
wl.ich anv cal's or other suhs praseil,y payao,e bv him
have not been o. in regard to w\:ch the cdmpanv has,
and had.rercised any risht o, lien,

RESTFICTION ON TRANSFEB OF SHAFES
Subjeet to th6 orovisions of secrion 11, ot lhe act, the

Board mav reluse ro r€qisrerany ranster oi shares upon;h c.i
lhe comp".v hds d l.pr. and in the c"se ot st"ares not ',u ty pa d
uD may ,etus6 io raoisrer a r,anste,ee of wrrom the eoarij ioes
nol approved Provided rhat reoistralon of th6 transisrshatt nor
be retlsed on rhe q'ouno ol lhe vdrsrero, beino eirher al.ne o.
Joinlv w rh "n! o'l-Fr pe.sons indFbted ro th"-company on ary

No rrarslFr shall be reqiete'ed untess I orooer hstrument ol
rralsrpr dulv srarped dnd erecur.d by or oi bahatf ot l,an5ie.or
dnd rhe r,alsfe ee iq de.ivered ro rhe compdnv atongw:rh the
sh"re.arri,cdreo, itnosu-l cer it..6te :s iner.nance. rheterer
oi "llolmenl r .e.pFcr ot rhe shares.

FE'I Ufi\I OF CAPITAI

5Lor.r lo rt-a provis:ons ot lt-e Acr. ii rhe company sha b-
wouni uo rie liqLidalor may with lh6 s,rction ot sie^i;t reso u-t:o. ^' r5" , o- Darv a ld any olh.r sl.ction reaui.ad by rh" a. Idividr ronssr , ontr'bur ,'"s in spe.ie or rn L niiany oan ot lhF
aqsFl( ol lle coa 06ay 'l he liqu d"to. may, w,th the rire 

sanction
or a spFcial recolrt:on. vesr the whote or anv Da.t of suct assels
in trust"er uool su, h usts tor lhs beretl df the .oltributories
or dnv ol lhem as rhF [quidator sl-sllthink tit. but lt-ai ro rember
shalr be Lomo6lrrd to ac!€ot any sha.es or anv sFcLriri€s w'rere
thp'e i. "rv lidbir:tv. tn rre eveirt ot rf" comrjany be no woLnd
uparda$Fls ovai-db'- lor dist.bui'on am.no lh6 me;F-a,s ,,
surl- cha'l b6 insui'icienr to r6Dav rh6 v t-6te ot lte peidun
cao:ral. such a$ets shall oe dist but.d a. nF&lv ar may oF, so
lhal the lossoss shall baborne by ihe nehbers in prorjodi;n ro
the crpit.l p6id Lp or which ougbtroh.ve been p.irj ui ailhe
cohmence6ent ot windinq up, .n the shares hetd bv th6m
reco"'rive y, A.d il :1 a w'rdinq u. the ass"rs svl,,h,e tor
disl.'bLrion amo.o rle m"-ba s shqll be mo,e t5an sLtn"jpnt to
r€ody rho whole ol t le .aoird od'd up at 'F" LonmFncar"nr ot
the windi.g up the excoss shal! be dislributed amonqst the
membeE in porportion to 'he caoital at ihe comiren.enient ot
windinl up. However, this shail nor effect the ridh's 6l the
ho o"6 or st'ares issuad w !1 5pe(ial t€rhs dnd condii'ons.

DIVIDENDS

SLbiecl ro the riqhr( ot.embe.s ont'rtFd ro ih-res (it anv)
wirh special rishrs as to div:dends. lreo.ot,( otrhecompdni
shall {rol r:he to tire be de,",m nFd ro dr,id" 'n respeci

o.her period shart ba appt:ed in rheDay;eql
ol,oivrdeldonll-" EoLitvS.arps ol tl.e co-pany, b.iso thar
a ba-l v pdid up .\dra shall only enr .l€d the ho oF, wi.h re5perr
rl--reof to.3u'h shd?s End so t-ar snpr€caprratkosidripir
6drdnre ol caLls uoon rhe footino rh-l rh6 same sh-ll .;nv
inre.ect suc!r.aot"lsl'drl 4ot ron\ ior di!id€nds or corler a riqt-t
to pa.ticipat6 in profiis,

TIEN
The comoanv shal' l^ave 6 li.sr and peramohl lim upor

a I (of.e'M, h lL ly pa.d Lp) sha,6s roorster"d :n tle lane ol each
r emb.'fo'd lnone\s p'csenJy pavibl€ bv h.m in respecl ol lhp

.9



INSPECTION OF DOCUI\/IENTS

Documenrs refctred to below may be inspscted al the
Feqistered Office ol th6 eompany situated at lndusirial Estate
li.nrh"Road. J"rodon b€rween 11-00A.1, ro 100P.M on
a;y wo,kiro dav_LercFpr Saturday) unril th. clos'ng olth€

I - Mem6randum and Adicles of Association

l^2. cerlificare oi lncorDoralion No. 13044 of 1964 daled- 3orn October 196L ot rha comD.nv, a^d certif,rare ol
change oi Namo dated 23rdJanuary, 1981.

.d consont l€hFre of th€soliciro,s and advocstss. Mdnase6'' & FinanLial Advis"rs ro Ihe issle, BanleB 1o rhe .om_
Ddny. Banlprs ro rhe l*ue. Broke6lo lhs issue, ruditors

/named in th6 Prospects
l2 Reoorr of lhe auditor ot rhe conDanv renlioned in the

ProsoectJs and StaFmenl sianed bv lhem and their
cgns6nifor incllsion oflhesame in the prospectls.

.l-Balance Sh66ls ref..redtb in Auditors B6port.

6. Shareh oldels resolution daled 5-11-80 for adoprinq new
/art cles, subdividinq 6quhv shares ot as. 1000r. aach inro

,,/ 1(0 EqLity st ares of R3.10/- ed.h incr.6s ng the aulhor rised sh.recapitalfrom Rs.5lacs lo Rs.45 racs a.d con_
vert,ns the -omps4y lrom p,:vdle I mled lo publ:L limirFd
and sm€ndinq the arlicles ol assocration.

Copy oi iesolotion dared 12-2-81 appoinlins [4r, PrahTad
B, Khetan as whole time execulive director and approv-
ino the .ppointment of shri D. N- Gupr6, a pla6e of ororit
under company and elfecting changes in Arlicles and
conseniins ror issue 41581(1) o, the Act.

^8. Llcen.6 asr€emert of t6clo'y land at indusl' cl Ar6d.
// Jslsaon Dat€d 3l-a 1965 anda-6-1968

9.zCcrrifical6 of Feoislralion as small
r),/ Deoanment ol lnduslri€s l\laharashtra

.tared 2-9-66 6nd 25-3-70,

,"9G'} !3?t$,i11'!fr:urt 
order appointrns receiver dared

.rbl ConsertdFcree oder daled 2d1l^ apri,. 1980 wilh
/' dtawinq receivar and handirq over as$rs of th.' co6pany back in tems of aqreement with slcoI"l.

,{c) CoDv ol consen'docree orde' dored 18ll- JLre, 1980
' ' in lre c.s" f eld oy the M. S. F. C. oelorp lhe ,orrt' .iviljudse of Nasik.

Zr Coov of consent aec,ee orde, o, Joi.t civrl JJdse
Jalsaon ddled 22rd July, 1980 innhecdleliedbv
M.S E B.

11. Aqreemelr wi'h M. S F B.'or supov or power 'or
a penod o'7 yaa's o.cd 7 h Auqust 1980.

PiEVIOUS COMMISSION, EROXERAGE AND
Dtscou Nt of SHARES

Sav€ forth6 brokersqe pavable as mention6d 8b@e, no
sums hdv6 ben pa.d srn.e lhe ilcoroorafon of tl-e corparv or

"rc 
b.vable as commi,sion lor stbscnbirsor procur:nS oraS'ee_

inq io iro.ure subsc,iption ior anv sharFs ot lhe compan'.

PREYIOUS CAPITAL ISSUE

500 Eouitv Share. ot 85.1000/- each fulv p6id up were
issued tor ea;h iron line to lrmo al par whk h w.re sLbsequenrlv
sub.divded inlo b0,000 eqLilv shares ol Bs.10l_ each.

APPLICA'TON EOF SHARES AND ALLO'MENT
Abblicarions lor shares must be for a nini-um ol 50 shar€s

or mutriiiq thereot. Applicarion muq b6 msd6 04 the appl'catron
rom aieompanying titis prospeclus in aecordance wjth th8

instruclions conrained h6rein and in the 6pplicdtion lorm.
Applications mad6 otheMlse will be liable to be reiocled. An
applicanr should submir only one applicanon {6nd not l'1oro
li;n ore) io, rhe ror.l num'ber or sh;re,€qunea. applt$t:on
maybemadein sinqle d ioint names (not more than ll^ree).
Two o. more applicsrions in sinole and or Joinr names wrll be
deemed to bo 6ultipl6 applications il lhe sole and or the first
appli.ant is one and the same Ih6 Board ol Diroctors reseN€
rhe righi ro reje.t in its absolute discrelion 6ll or any multiplo

ln the cass ol joint apoli.Btions. rho sisn.iure End
pa iculsE o, each applicant musi bs propeny completed in lhe
appropriare spaces in lho .pplicaiion form, Fefund, payorder if
any, will be made out in the liBt n:me and all communications
will bo address€d ro the applicanr whose name appeaE ln* al
his address stated in rh€ applicatlon lorm-

Applicariols lor shar"s must be i. !l'e name of indlvidu"ls,

'imned 
compal'es, slarulo y corporalions or insr:lulions dnd not

in the names of minors- pa.tnership firms orlrust (unless lhe trust
is registered under anysocieries Regi$rarion Acr, and ls auihorjs-
ed under its consritutionsto hold shares in a company) and musl
be complet8d i. full in block lett6rs in ENGLISH AppLicalions
which are not complered in olery respect are liable 10 be

Applicarion lrom lndian Nationals, resde.t in lndia properly
co-p'pred rogerler with the aToull pdydble ol dppliarion at -the r6te ol ns. 5 00 per Equrly shar€s mr.! be lodgpo belorethe
closins dato oftho subscript on list wiih rhe Bankersto the lssue
naded i. this prospscrus or in the OIIices meniioned against
iheir names in th6Application Forms

Non-r6si oni lndians and Pe.sons of lndlan Oriqin, residerl
6brodd mdv also.,pDlv tor inveslm€nt in lh s ssue,

Applicalion Forms irom non-resident Indiansrpersons of
lndian Origin resident abroad properly complel6d toselher witl
rehiltan.e i/om abroad lowards the amo!nt payable on rl
application ihrouqh approved banking channels or out ot'
funds held in the non-residenrs (Etternal) accounts along with
documentary evidence in this behatl must bo delivered before
closing date ol th6 subsdiption list wilh the Bankers to lhe lr
named in rhs prosp6clus or in the Oliices mentlored in
coluon asainst teir names in fie appli.arion f.rm,

Th6 Company as required by rhe F6seNe Bank of
sh.ll apply to 1he Feserve Bank of India for n
mission in the manrer prescribed by the Feserve
lndia to acc€pt such applicallons irom non resrdenr
persons oi lndian orisrn residBnt abroad, The allotmen
lo no1 resid"nr lldiensrper(ons ol lndian ( Igra 16s q
slallbesrbjectlo'heco_panvs ob ainno {ch .,po)br
rre Reserve Bank ol rnora. Non resrd"nr lnd:dn. I .erson orL
or.oin residenr ab.oa.r ne.d not app'y oireLr ro rr e Feserv6 B>x
ol:ndi", Wlsre lh€ dop rcar,on 5 lor 2 000 shdrFsr o. 6bov6, rh;\
aoplicant o n lhe cd\e ol ioint aporic"nts, eacl ot lno aoo ilants
who has b.a1 dloned permanenl accounl r.Lmoer Lnoer lhe *
lncomeTarAct 1o61 should mentron such nurtnbe, in rte cotumn
providedlor rhe same in tne applicarion form.,

P.yments should be made by crsh'or cheoue or draft
Cl'eques or didfls shoulo b. !6wn on 4nv barr (i1c,ud ns a
Co ope,arive Bdnlr whrch is s ruared .r ind is d mFrber or ;b
merbFr of rha ban(er's c earinq l^ouse loqlatFo al lhe same town
whpra rhe applicar on is reldered. A s,;paraie cheque or d,att
mLst.ccompany each app ildlion. Out{laron ch€qu;. o. drdhs
w rl nor be accepred. Morev odes are tiabte ro ,6,ected.

.. Applications r6c6ivod afre. thd close of the Subscriplion
List are idbLe ro be reiecr"d, CheqLeorDrafts should be;rd6
payable to rhe Banker 1o rhe lsy'ue and Ma.ked -AlC_ Jatd/.n
Fe-Bolling lndusnies Lld, Equ:lv lssue" and to, rtre oro*Jii.t
ofapDLicant ir should be c,ossod . Accounr pavee Onlv;,

No receipr wilr bs issued tor appt:cation monoy. However,the Banle6 to l5o issuo y/ril acknowt€dge rec;ipt ot rh;
app'icat on by slarping €nd retu.nrrg ro ihe appiicanr the
acknowledgemenr sl,p ar rr- bortom or €ach applicci6n.
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_ St.rpCp,rli"dtelelp'ordtol-an'c,reioi reS,e, wit. oFop.6.r.hed wrtt r rwo monrhs irom lhe dd,e ot c os I g ot r1e'Lb\'plro1 ti.t or .1 unfo6del Lrrum"rances wr.hr-n suchFylended per od os mdv be dopro\ed by Stock Exchanqe. Bombar,r-reD.F105rese'v.thetJt €nd uncoat,o ed righr to accept 6rrAtetldnv doplicdlion,in wl-oleor i1 pan. tn caaa ot rhe pr;(enr,s!ue berng ovFr )ubscribed th" bdsrs oi 'he d orm€nt'wi be
d€c ded in.consu 6lorwiththe Bo-b.v Srort rx(hanse. The
srore cenrrrdle. wi1 be ready or d."t'very in pxchdnge ior texer
or d rotmeni. ri dny issued, with:n rhree honths irom the dqle o!

Wl-"rp an appl'.at'on is rajeLred in fu , he whote of rhe
appr.ar.on mon6v recFived. wi be retunded to the apptrcdnt.
Wh.re an applicdlon s,F.e.rad in pa(. rhe lhebatanc; otth;
dppr,catron .onev .eLeived rafter adlustFen' of rhe .ttormenrmoleydueor rlesrdresal,olreotwiI be retunded to theappri-
cani in tems of seclion 73 of the act. In both the cases, rciund
willbemadewirhintwomonrhsof rhe ctosins of the su*;jp:

rio- licl o. in ulfo,sFF' .i.c rmsrancps. wir, in suc,r -{.cndedpf-'od as rcy,be oooro\ed o\ 15. Storr L\!hdlse ar Borbay.
r*6!€d- H6,urd\,_ be mdde b\ (heoJ";o,payordFhdrawn
on rre co^ pd4y s Ban e^ rn cdtcJ a nd oa i" irraig*. i. a"y,rolencash-ent oI5Lct- cl.equ". 

"r oay orae,r wi,l O" iay"t,. Oyrhe app rcdrt>. Howerer srL 1 rheques dnd pdv o,der5 wit bepalqbre ar per ot r't cpni6s shere lhe app i;d.ron. Ior 
"hdreser,a-6.cepr"d, At, chpquas pdv o,der". i,to(nFn. tetr.ts, .hdre

and ar the/isk ofjhe apptcanrs,

PiOSPECTUS AND APPLICATION FORMS

. . Copies of thp Prospe.rus and and Apptica.ioi lo.ms hdv heoorarn€d on i5e sasis.ered OIha ot .rF compdn, lhe Broie6
ro rle,ssue ald the Bdrters lo the issLp rell oiled hereil orfion anv ot lia ra'1 0ff ces ot lhe Ban\er ro tho .ssue 

mentioned

Oated :6th April l98l D.
s.

B. KHETAN
N. GUPTA
M. SINGH ] 
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