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J, J.

( Incorporated on the

AUTOMOTIVE LIMITED

l9th August, l98l under the Companies Act, l9j6 )

This issue of Equity shares is within the exemption Iimit of Rs. 50 Lacs under theCapital Issue (Exemption ) order 1969. e copy of tnl, f1orp"",or, having attachedthereto the documents required to be filed under Sec. OO of the Companies Act, 1956has been delivered for registration to the Registrar of Companies, West Bengal.

An application wilr be made to the calcutta stock Exchange Association Limitedfor permission to deal in and for official quotation for tUe fquity Shares of theCompauy.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENI OFBANKING HOURS ON MONDAY 23RD NOVEMBER 1;;I AND WILL CLOSE ATTHE CLOSE OF BANKTNG HOURS ON THURSDAT iOt OU""UUR I98I OREARLIER, AT THE DISCRETION OF THE SOANO O;PTRECTORS, BUT NOTBEFoRE THE cLoSE oF BANKING gouns oT.T WEDNESDAY 2)TENOVEMBER 198I.

Attention of applicants t: oru:, to sub-section (l) of Section 68-A of theCompanies Act, 1956 (hereinafter referred to as.ACI,) *nl"n i, ,"proaoced below:_
ANY PERSON WHO :

(a) Makes in a fictitious name application to a Company for. acquiring or subs_cribing for any Shares therein, or

(b) otherwise induces a company to allot, or register any tranlter of sharegtherein to him, or any other person in fictitious name

Shall be punishable with imprisonment for a term which may extend to five years.

Public Igsue of I,20,000 Equit5z Shares of Rs. 10/- each at par.

SUBSCRIPTION LIST OPENS ON 23-II-8;

EARLIEST CLOSING DATE 25-1 I.81
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Rs. 20100,000.00

Rs. 5i0d o0o-oo

Rs 2f,00,000.00

Rs. 5,O0r000.d0
-------t-: .:-,,-.- -. .-. ..:

Rs. 15,00,000.00
I n c-c ao')

Rs. 3r00r000.O0

.j.w'

Issued" Subsoribett anil {ully Paid up r

I

l0/= cach

J0,000 Uootas$ified.Sbares of Rs, l0/= each

SO,OOO Equttf Shaies bf Rs, l0/_ each

fully paid up in cash

Preeent IaEue for caah at par :

11501000 Equity Shares of Rs. 1Cl- cach

Out of the present Issue :

30,000 Equity Shares of Rs. lO/- cach have been
reserved for pronotors, their aelativcs, and
ftiends and busitress associates

Now offered to the public for subicription
at par in terms of this proapectur :

1r20r000 Equity Shares of Rs. lQ/= each

trEBlIS OF PAYMENT r

. Pet Eguity Bhare :

On applicatioo

On allotment'

. . . Tbe Equity Shares .aow being issued will rank :pad passu ia all - fespects c,itL the
cxistinS Equity Shares ot the Compan.y. .:..

.( ,3 )



Applicants should submit only one application ( and nor dore ttrE.n 6_hel) for.the
total number of shares required. Application oay be made in singre or joint names ofnot more than three persons. Two or more applications in single and/or joini nameswlll be deemed to be multiple application if the sole and/or first applicant is onc and
thc same' The Board of Directors reserve their right to reject itr its absolute discre-
tion, all or any multiple applications. There are no preference Sh4res.

Application Forms from non-resident Indians persons of Indian origin residing
abroad, properly completed together with remittance from abroad towards the amount
payable on application througb approved Ba:rking Channel or out of funds held in thc
Don-resident ( external ) accouot along with documetrtary evidence in this behalfmust
be delivered before closing of the subscription list to any of the Bankers to the issue
lamed itrthe prospectus at any ofthe branches at the places meDtioned agaiDst their
names in the application form.

The Company, as required by tbe Reserve Baok of lndia, shall apply to the Reserve
Bank of India for its permission in the manner prescribed by tbe Reserve Bank of
Itrdia to accept such application from non_resident Indians/persons of Indian Origin
residing abfoad' Non-resident Indians/persons of Indiao origin residing abroad need
not apply dif€ct to Reseffe Bank of India for permission to purchase shares ofthe
Company.

The application form properly compreted together with tbe amount payabre on:application at the rate of Rs. 5/- per share must be lodged on or before the closiog of
banking hours or the closing date of the subscription list with the Bankers to-the
issuc namcd hereunder at thcir branches and offices meotioned on the application form.
No receipts wilr bc issued tbr the application money. However, the Bankers to the issuewill acknowledge their receipt ofthe application by stamping 

"oa ..tr.oiog to tn.
applicant the perforated acknowledgement slip at the bottom of such apprication form.

payment may be made in cash or by cheque or draft. cheques or Drafts shourdbe drawn on a Scheduled Bank included in the second Schedule to the Reserve Bank ofIndia Act, 1934 orany bank whicb is member or sub-member of Ct"urirg H;;,.rocated at the particurar place were the application is tendered. Application tenderedwith out_station cheques will be liable to te 
""j"ct"O.- "n.Or.. 

o. drafts should bemade payable to the bankers to the issue aforesaid with who-m the application is lodgedand "-rarked 
.tAlC, t, t. Auromotive Ltd.-Equity irr.;; ;;."rr.<t .A/c payee onty.r

. A separate 
^cbeque. or dfaft Eust aceompany eaeh applieation lorm. A receipt willbe issued ror application money in the perforated space of the application form and
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final ackoowledgement will be made by despatch of Letter of Allotment or Share Certi-
ficate or Letter of Regret within two months from the date of closing of the Subscrip,
tion list, Where a letter of Allotmetrt is issued to notify the allotment, Share Certi.
ficate will be ready for delivery in exchange for the letter ofallotmeot within three

months from the date of Allotment. The Directors reserve the right to accept or reject
any application in whole or in part without assigning any reason.

Where an applicatioo is rejected in full the whole of the application money

received and wbere an application is rejected iD part the balance oflhe applioation money

received will be refunded simultaneously with the despatch of letier of Allotment or

Share Certificate. No iiierest will be paid io respect of money so refunded. Refund

will be made by cfieques or Pay Order drawn on the Company's Bankers to the issue

and will be payable at par at all centres where there are recognised Stock Exchanges.

Refund Pay Orders, if any, will be made in lhe name of, aod all communioatioos

wilt be sent to, the applicant whosc name apPears on the application form, at the

address given by him.

Application for Shares must be made in tbe names of lndividurls, limited companies,

statutory corporations or institutions and notin the names of minor, partlership firm,
or a trust ( unless lhe trust is registered under the rSocieties Registration Act' and is

authorised by its Memorandum and Rules to hold Shares in a Compaly ).

Copies ofthis Prospectus ard Form of Application may be obtained froo thc

Brokers gnd Bankers uamed herein.

DIRECTORS r

l. Sri Kailash Prasad Jhunjhunwala,

S/o. Lt. Jhabar Mal Jhunjhunwala,

3, Loudon Street,

calcurta-70 001 7,

( Business ).

2. Sri Anil Jhunjhunwala,

S/o, Sri K. P. Jhunjhunwala,

3, Loudon Street,

Calcutta-700 017,

( Business ).

Sri Ramesh Kumar Almal,
S/o. Sri Murlidhar Almal,
4, Gurusaday Road,
Caloutta-700 019,
( Business ).

Sri Anand Raj Jain,
S/o. Late R. L. Jain,
7, Kiran Shankar Ray Road,
Calcutla-700 00 l.
( Advocate ). '

3.

4.

REGISIERED OF'EIOE :
258, Park Street,
Calcutta-7000 t 6.
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noudiv
/lamuradas virji &
' ' 5, Hamad Street,

Bombay-4o000 l.

', ... . i. I ; _,. , ,.

,/:
11. ufited Commercial Bankt

"/ Rafi Ahmed Kiilwai Road Branch,

44A, Rafi Ahmed Kidwai Roadt

gSlcutta'7tq-0"91,6.,,,. .,
antl ifriih'rtain offices,at: -:. :

Agra, Ahmedabad, Allahabadr Bbmbay,'Banga'

tor-g, !9f.!i9.f Qoimbatore, .Hvderabad, Indore,

,Jaidmnir"'Jdipur,' Jabalpurr' Kaofirr, Lucknow,

Madras, Madrirai, Nagpur, New Delhi, Pune,

. Srinagar and Yaianasi.

BROBERS TO TEE

H-45, banuaught Placer 
,

New Delhi-l10001. ' ri
,li"'

MADRAS

. S. Krishnaswami & co.
42, Armenian S.Eeet,

Post Bor No, 265,

Madras.60000l.

cocHlN --4
Mar{iew & Co..t/V-Itlull"rt.ty Canal Road,
,ERNAKULAM,

' cocHrN-682.0i1. "

BANGAIORE .

,,''viiai & companY,

{ \iiai Building,
9, Elevehth Maii Road'

Post Box 319,
' Malleswaram, Bangalore-56000 3.

CALCUTTA
,''..,..'

t/s. x, otatter, 
-. 

:

-' 7, Lyons Rdnge,

calcutts-70q00 1.
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INDORE_.,

-/6tsau arlal G h ude wal a,
,14, Bada Sarafa,

Indore-45209 2.

AHMEDABAD :

l-ffiiw Bhailat chokshi,
Manek Chowk,

Near Share Bazar,

Ahnedabad- 3 8 000 l.

HYDERABAD :
--- -:.

La4gri*ardfan Rathi,
v+5-tl3 & l7d, Hasmat Gani,

Hyderabad-50 000 l.

Management :

The Compaoy is maoaged by its Board of Direc-
tors. All lhe Directors of the Company are well
experienced in Commercial and Business field.

Tar Benelits :
i ) The Company and in case where member of the

Company who are themeselves companies shall bo

entitled to the benefits of total.exemption from
Sur-tix and partial exemption from
Income-Tax on dividends recgived by them from
lhis compaoy to the e&tent provided under section
80-M of the Income-tax Act, 1961.

ii,, The members of the Company being individuals
sball be entitled to claim deduotion from their
total income to the - extent of Rs. 3000/- per year

in respect of speciffed items. including dividends
from Indian Companies, Under section 80-L of
the Income.Tax Act, and

iii) The Members ofthe company being individuals
shall be entitled to exemption from Weath fax on
gpecified finauoial asqets to the ettent of Rs, 1.5
Lacs, including Shares in this Company undef
Sectior 5.(lA)ofthe Weal.h Tax Act, 1957.

Sultan Bazar,

AUDITORS B,EPORT

G. P. AGRAWAL & CO.
7. Kiran 'Shankar R-ay Road,
Calcutta 700001

UNDER WRITING :

No part o, tho igsu€ ie underwritten,

To

The Directors,

J. J. Auromotive Limited,
2 5/8, Park Street,

Calcutta-70016.

Dear Sirs,

We have examined rhe Books of Account of M/s, J. J. AUTOMOTIVE LIMITED
for the period from lgth Augustr'l9gt, ( the date of incorporation ) to 30!h September, ..

118 
t 

ind in accordance with rhe provisions of Clause 24 (Z) (a) ana (Uj:of eari
I I of Schedule II of the companies Act, 1956 we are to report as follows 3
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1. Frofit and Losg :Accourt :

The Company has not yet started the business activities during the abbvc peiiod.
The working results of the Company for the period ended on 3oth September; l98l .

are as under :

lncome

Expenditrre

Nil

Nil

2. Assets and Liabilities :

We futher report that the Assets atrd Liabilities as at 30th Septembcr, l98l are as

stated below :-

Assets-

i) Current Aesets

Cash io hand

Cash at Bank

In Current Accounts

ii) Miscellaneous Erpenditure
( To the extent not writteo of or adjusted )

Preliminary Erpcrscs

Share lssue Bxpenscs

P,Rs,

3. We further report that th€ Company
incorporation.

7, Kiran Sharkar Ray Road,
Calcutta-1, the 12rh day of October, l98I

Represented by :
Share Capital :

27170C Equity Shares of Rs. l0l- easb
fully paid in cash

Unseoured Loan I
Free of Interest From Director

2r77,000 00

l qo0o. o0

2,87,000 00

has not declared any dividend since its

For G. P. AGRAWAL & CO.
Chartered Accountants.

A. K. AGRAWAL
partner.

408 25

2r7i7 rooo ao

s,573 7s

18 00
2,97,000 00
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Inccporation & Main

' " TheCoinpany was

STATUTORY AND GENERAf,, INN'ORMAEION

Objecte of the Company :

on, 19th August, 1981 ;in therstate of WeSt Bengaliunder the

Number of Equity. Shares
taken by each Subscriber

100

Conpauies Act, 1956 and obtditred lhe Cbmmeicement of Business Certificate ou 2lst September, 1981, 
. "

Namis, Father's Nape, .aridress- cnd Qccupatiqns of the signatories to the Memorandum of Asso-
ciation of thE Company and tfe Ndmber of Shares subscribed for by each of them are set out belo!v.:-

Name, Father's Name, ,.Address and

Occupation of the Subscribers

l. Kailash Prasad Jhunjhqowah,
S/o. Late Jhabarmal 

-Jhunjhunwala,

3. Loudon Streetr 
-

Calcutta-700 0 l7 ,'
( Business ).

2. Sri Anil Jhunjburwala,
S/o. Sri K. P. Jhdnjhuuwala

100 .

3r, LQqdo! Streett
calcutta-7o0 017,
('Business ).

3. Sri Ramesh Ku4ar Almal,
S/o Sri M. D. Almal,
4, Gurusaday Road,
Calcutta.700 019r
( Business ).

4. Anaod Raj Jaitr
S/d. Late Ranulal Jain,
7, Kiran Shankar Ray Road,
calcutta-70o 001..
( Advocate ).

5, Kanaklata Jhunjhunwala,
W/o. K. P. Jhunjhunwala,
3, Loudon Street,
Calcutra-70o 017,
( Business ).

6. Sharat Chandra Agarwal, :

S/o. Sri .B. P. Agarwal,
92F, Alipore Road,
Calcutta-700 027.
( Service ).

7. Sri Bhupen Kuoar yvas-'
S/o. Late K. G. yyas. ' .

67i8, Ashutosh Mukherjee Road,
Calcutta-700 02 5.
( Service ).

ro0

t00 ,

, too

I
I

ql
[ 00

100

700
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The objects of the Company are as set out ifl the Companies Memorandum of Association, a printed -!

copy of which is available for inspection. The main objects of the Compaoy are ;

1.

Main objeots to be pursued oD iuoorporation 3

To carry oa all or any of the business of manu'

facturets, assemblers, fitters, engineers, erectors,

founders, smelters, refiners, makers, drawers,

sinkers, workers, repairers, hirers, hirt purchase

dealers, importers, exportersr agents, distributors,

representatives, stockists, proprietors, contraotors,

merchants, suppliers, manipulators and dealers of
aad in all kinds of automobile and motor vehicle

parts and acoessories, ball, roller, needle and taper

bearings, bearing parts, mill stores, hardwarerengine.

ering and mining stores and equipments, pig iron

& steel of all kiods, all kinds of ferrous and non-

ferrous metals and alloys, Iron aDd metals Scraps,

power equipments, machinery, machinery parts and

acc,essories, engineering goods of all kinds, tools

and implements of all kinds, maohine tools, cast

iron, steel and metal goods, iron, steel and othef

metal castings and forgings, agricultural machinery

& implements & accessories, wagons, trolleys,
coaches, ohass is, handling and loading equipments,

hydraulic presses, diesel engines, compressors,

winches, motors, toolsr structural & building mate-

rials, lathes, milling machire, drilling machines,

grinding, lappiug & hopping machines, presses,

shears, bending maohines, thread cutting machines,

household appliances, electronic & rodio products,

stofage batteries, dry cells, and all other maohi-

nery, accessoriesl parts, raw materials and pro-
duces required in'connection therewitb.

To oarry otr all or any of the business ofmanu-
facturers, assemblers, fitters, engineers, repairers,
buyers, sellers, hirers, hire purchase dealers, expon
ters, importers, selling agents, represeutatives.
stokists. commission agents, delcredere agents,
distributors, brokers, proprietors, merchants, supp-

liers and dearers of motof boats, automobiles, and
all other vebicle and means oftransport by laod,
water aod air, their components, parts & access_
ories of all kinds, tyres and tubes, raw materials,
stores, semi-fiDished & finished goods required in
cotrDectioo tbercwith.

3. To carry on all or any of the business of fina_
nciers of industrial, commercial and other enter-
prisesg general financiers; film financiers, produ-
cers, distributors aod erhibitors, money lenders,
sahukars, trustec., real estate ownels, landtord",
real estate ageols, builders, underwriters, hire
purchase dealers, irvestors, promoters, brokers and
dealers of and in shares, stock, debentures, secri-
ties, bonds, obligations, claims, licenses and char_
ges, land, buildings, house., casements, negotiable
instruments, decrees, bookdebts, pateots, factories,
mines, industrial undertaking, busioess concerns,
warehouses, properiy ard rights ofall kinds, agri.
cultural land, farms, gardenes, flatsr show rooms,
omces, residential units, shops and godowus, busi-
n:ss of insurance agents, trust company and such
other business and acts required in connection
lherewith andto receive on deposit or borrow and
raise money provided that the Company shall not
carry on the business ofBanking as defined under
the Banking Companies Acr, 1949.

Promoters

The company has been promoted by a group of
businessmen having good experience in different types

oftrade and business, wbose names appear under the

heads Signatories to the Memorandun of Association

in this prospectus,

7
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Basioess plosp€otus enil profitablity :'
The company has been established with the' object

.-i manufacturing, dealing and trading in automobile

a!d motor l,ehicles parts and accessories etc. and fi-
raociers ofindustrial and commercial enterprises and

gineral financiers etc. At Present the company proposes

Io eDter inLo partnership for carrying on business oI

d;aling and traditrg in automobile parts.

Keeping in view ofthe growing demand for auto-

mobiles in the coutrtry there exists very good oppor-

tunity for this tine of business. Therefore the directors

are of the opiniotr thatthb company would be able

to pay reason able dividend on the capital of th: com-

pany rvithin a reasonable time barring ucforseen

circumstances.

Objeor or tbo Issue :

The issue is being made with the object o[ provi-

ding finance required forthe Company's businessset

out in detail ur,der the headinq'sources of finance''

Minipum Subsoription :

The minimum Subscription in respect of the present

iqsue will be subscription of tr20r000 Equity Sbares

offereC to the public under this prospectrs' The

Directors will proceed to allot shares covered by this

prospectus on receipt ofthe amount tobe paid at the

time of application fbr these share i' e' Rs' 6'00,000/='

The entire minimum subscription will be utilised for

the ComPanY's business'

Expenses of the Issue I

The expenses oI the issue are payable by the Com'

pany inclusive of brokerage, legal charges, Auditor's

and other fees estimated at Rs, 45,000/- and are to

be met out of the proceeds of this issue'

Brokerage antl gnder'writing Gommission :

. Brokeragc at the rate ol 1o/o on the issue price

will be paid to Brokers ar,,d Bankers named hereabove

in this Prospectus, as well as to the members of recog-

nised Stock Exchanges in India in respect of Shares

allotted ss a result of appliciatons r procured by them

and bearing their stamp. No Commission is payable

to under-writers, as no part of tbe issue has been

under-written.

Issue otherwise than for Cash :

No issue of Shares has been made by the Company

othetwise than for cash.

Issuo at a Premiup or dieoount :

No amount has been paid or is payable by way of

premium oi any Share issued ot agreed to be issued

by the Compaiy at any time. The company has not

issued any shares at a discount'

Option to Subeoribe :

The Company has not entered into any contract or

arrangemetrt and does not at present propose to entbr

into any contract or arrangement whereby 8ny option

or preferential right of any kind has been or is propo-

sed to be given to any persotr to subscribe for any share

in the ComPanY.

Clssses oI Bharee :

The Share Capital of the Company is 'Rs.

25,00,000/=divided into 2r00,000 Equily Shares of

Rs. 10/= each aod 501000 Unolassified Shares of

Rs. 10/=each.

Rights of the EquitY Shareholders :

Subject to the provisions of the Companies Act,

1956 and to the Articles of Associatioo of the Com'

pany, the profits of the Company from time to time

determined to be divided, in respect of anv'year or

otber perioal shalt be applied, subject to the payment

of preferential dividend, ifany, in the paymeDt ol

dividend to the holders of the Equity Shareq of the

Company in proportion to the amount paid up on thc

t-

t-

I

d

I
t"

t
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Equity Shares held by them respectively aod where
capiaal is paid up in advance of calls upon the foot-
ing that the same shall carry ioterest. Such capital
shall not rank for dividends or confer a right to parti-
oipate in profit.

Subject to the rightl of the hol&rs of the Prefe-
rence Shares of the Company, if any, ihe Equity Sbare-

holders shall be entitled to be repaid the amouut of
capital paid up on such shares and all surplus assets

thereafter shall beloog to the holders of the Equity
Shares iD proportion to the amount paid or *hich
ought to have been paid on the Equity Shares held
by them respectively at the commencement of the \4io-
ding up, If however, the assets shall be insufficient to
repay the whole of the paid up capital such assets shall
be distributed so that as nearly as may be the losses

shall be borne by the members in proportion to the

capital paid up or wbich ought to have been paid up
at the commencement of windiog up on the Shares

held by them respectivsly.

Voting Rights :

The Artisles of Associarion of the Company pro-
vide inter alia that on a show of hands every member
present in person anC being holder of Equity Shares

shall have otre vote and every person either as a gene-

ral proxy on behalf of a holder of Equity Share if he

is not entitled to vote in his own right, or as a duly
authorised representative of a body corporate being a

holder of Equity Shares, shall have one vote and on
poll the voting right of Equity Shareholders shall be

ss specified in Section 87 of the Companies Act, 1956.

The Articles of Association of the Company also
provide that no Member shall be entitled to exercise
any votitrg right either personally or by proxy at any
meetiog of the Company in respect of any shares regis-
tered in his name on which any calls or other sums
presently payable by him have trot been paid or in
regard to which the Company has exercised any right
of lien.

Moclifioation of Righte :

All or any of the rights attached to the different
classes of share of the Company ( unless otherwise

provided by the terms of issue of the shares of that
class ) may subject to the provisions ofthe Act be

varied either with the cotrsent in writing of the holder$

ofnot less than three-fourth ofthe issued shares of
that class or witb tbe sanction o, a special Resolution
passed at a separate general meetiog ofthe holders of
tbe sbares of that class.

Reetriotion oD th6 Rigbt to Transfer thare :

fhe Company's Articles of Associatioa provide

lhat Suject to Sectiotr tl1 of the Companies Act,

1956 the Board witbout assigning any reason, may

within two months from the date on which the instru-

ment was delivered to the Company reluse to register

any transfer of or the transmission by operation of law

of the right to share.

No transfer shall be made to a minor or a person

of unsound mind.

I-rien:

The Compaoy has a first and paramount lien upon
Share not being a fully paid up Share registered in
the name of each member ( whether solely or joiotly
held ) and upon the proceeds of sale thereof for
monies called or payable at a 6xed time in respect of
such Shares whether the time for paymeot thereof shall
have actually arrived or not and no Equity iutete$t
in aoy Shares shall be created except upon the footing
and condition that Article 42 is to have full effect.
Such lien shall extend to all dividends from lime to
time declared in respect of such Shares, Unless other-
wise agreed, the registration of a transfer of a Share
shall operate as a waiver of the Companies lier, if any,
oo suoh Shares.

t2)



S.tilct to thc provisions of Sectior 316 & 317 of
!L A.t, the Board may from time to time, appoirt
c or more Directors to be Mantgiog Director or
Lr.zging Directors of thc Company, ei1fuerf orafi xe{ term

- 
accding 6ve .years for wbich he is to hold such

o,ncq ad may, from time to time ( subject to the

arcridons of any contract between him and the

Clpaoy ) remove or dismiss him from office and

qpoiDt aDother person in his plac€.

Subject to the provisions of Section 3091310 and

: - I of the Act, a Managtng Director shall, in addi-

ric to the remuneration payable to him as a Director

rf & Company urder the Articles of the Companyrl

r,eceive such additional remuneration as may from

ti-ae to time be sanctioned by the Company.

Directors ancl Restriotions oB their Powers :

Subiect to.the provisions ofthe Act, the control

of the Company shall be vested in the Board who shall

le entitled to exercise all such porvers, and to do all

:uch acts aod things as tbe Company is authorised to

lercise and do. Provided tbat the Board shall not

.rercise any power or do any act or lhitrg which is

directed or required whether by tbe act or any other

statute or by the Memorandum of the Company or by

the Articles or otherwiser to be exercised or done by
tic Company in Geoeral Meeting;

-- Udtil btherwise determined ln the gener:rl medtin!,
by special resolution the number of the Directors of
ttre Company shall not be less than three nor more
than twelve. The Company in general meeting may
from time to time increase-or reducc the number of
Directors within the limit fixed as above.

The Board shall have power, at any time and from
time to time, to appoint any person as a Director as
an addition to the Bcard but so that the total trumber
of Directors shall not at any time erceed the maximum
number fixed by these Articles. Atly Director so appo;
inted shall hold officq only until the next Annual Gene-

'ral Meeting oftbe Company, and shall than be eli-
gible for re-elec iion.

The Articles of Association contai; ( inter alia i
provisions to the following effect :-

The Directors arc not required to hold any quali-
fication sbares.

Unless otherwise determined by ihe Company in
General Meeting each Director shall be,entitled to
receive, out of the fund of the Company for his servi-
ces in attending meetings of the Board or a Committee
ofrhe Board a fee not exceeding Rs. 250/= per mee-
tiDg of the Board or Committee of the Boar.d atteo-
ded by him, as.may b: determined. by the Board fromj
time to time. (All other remuneration, ifany, payalle by

provided further that. itr exerc-ising any such power ,lft 
Cotl*V to each Diteator whether.in respect .ot.

or doing any such act <ir thing, the goard shall be his service as a Managing Director, itr the whole ol.

subi:ct to the provisions in tnai uer,atr conrained in :T'l: i" emplovmest ofrhg company stall be deter'

the Act or dnj other.:statute or in tue. Ivlemorendom 
mined in acooldance with and subiect folhe prgvil.

of the Compatry or iB these Articles, or in aay reg ula. siotrs of the_Articles of Association of the Company

tionsnotinconsistaottherewith",;;d;";;;.andoftbeAct).]
under, itrcluding regulation made by the Company iu With the a,afiprovalr,of ilhe Boatd il .approprie6

general meitiog, but tro regulation made by the Com- casesr the Directors shall be entitled to be; Paid. thei;
pagy in general meetiog shall invalidate any lrioract rcasonable traveltitrg and hotel and othet expenses

of the Board whichr .woilld have been valid if that (Including.expensFs so Incurred by hio,. fgr,an escqt).
regularion had trot beetr made. incurred in consequence of their attending Boafd and,
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Committee meetings ot other\yise incurred in the e!c-
cutiol1 of their duties as Direcrors-

If any Dirertor, being willing, .hall be called upon
to perform extra services or to make any special exer-
tions in going or residing away from his usual place
ofresidence for any of the purposes of the Company
or in giving special attention to the busiBess ofthe
Company or any member 'of 

a committee of the Board
than, subject to Sect:ons 198, 309 and 3t0 of Act,
the Board may remuuerate the D rectors so doing
either by a fired sum or by a percentage of profits
or otherwise and such remuneration may be either in
addition to or in substitutioo for any other remurera-,
tion to which he may bc er,titled.

Inilemnity:

The Articles of Association of the Company pro_
vides that every Director or Of6cer of the Company
6r any person whether offrcer of the Company or not
employed by the Company and any person appointed
as Auditor shall be indemnified out ofthe funds of
tbe Company against all liabilities incurred by him as

such D.rector, Officer. Employee or Auditor in defend-
ing any proccedings, whether civil or Criminal. in
which judgement is given in his favour or in which he

is acquitted or in connectioo with any application
uoder Section 633 of the Act, in which reliefis gran.
ted to him by the Court.

Freii minary Expenses :

. The amouit of preliminary expenses iocluding the
issue expenses has been ertrmated to be Rs. 60,000/-.
Expenses amounting to Rs. 101000/- were b,rne by
the Promoters of tbe Company, aod ale to be reiDr-
bursed to them"

Mat€rial Contrac,t€ :

The company ba_q etrter:d i:to rn rlr=Ei I lrt
Smt. Kanaklata Jhunjhunwala and Sri Ae:i .l-:r:;a*.
wala on the lst day of O;rob:r, lggi to bc;cc :
Partner in a Partoership firm carrl.i:g oE b.rr:e$
under the name and st1,le ol \ils F:dg-ai -{atnc,qq:+.
Sri Aail Jhunjbun*.ala i: iErifrriel ir r..:e a::!ti|.d

agreeoeltt as a pa.raer oi rh: i:: a- S:r -E_ p.

Jirunjhuor ala io ioter:;r:d ie ri: af:r=:: a9;E -qEzr;
a relatj r e oI so=e oi rb: r;rr--::i :: :- L.t_

This contra,-t ::! -,:! :;r:r:t atgred im n
the ordrnary co:rl= oi -rrs-i*; :a:rrsd oi b &
Company or earer:d into oorc rlaf, reo lnrrl bEftG
the date of this prospec.u; i or Inay be d=a:d r". !r
material have been entered into by tbe CoE?a.,

Intereet of Direotors ancl Promotere :

Directors and Promoters are or may b: d =@tintercsted to the extent olthe remuneration wiii;i, 
-are entirled in the Company's Articles of A,sr--l5or

and to the extent of any share being held b\ ti:]. {r
which may be subscribed by and allotted to !5:= rr,,,
Shri K. P. JLunjhunwala and Sri Anil Jhu:;:=ra.:
are interested in the agreement entered i8to b_, LL
Company oo lst Octoter, lggl to become a paru
in M/s. Federal Auromotives in whi,.,h Sitri.fa,
Kumar Jhunihuowala himself is a parrener aB,: t:s
relatives of Sri K. P, Jhunjbuwala are panD:r. a!
stated under the headiog Materials Contracr ir ihir
prospectus

Payment ol benefit to promotera and
Offioere :

Save as stated in this prospectus no anLr)lr ol
benefit has been paid and none of the directlrs or
promoters is in any way iDterested in the pro:tr:rioa of
the company except as Director or Sharehold_-r or part_
ner or relative of partner io the partnership Firm of

revalualion of assets ot capits-
the company since inoorpo-

Revaluation of Ags€ts ancl Capitalisation ol
Rseers.g:

There has been no
lisation of reserves of
rat ion.
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l
M/s. Federal Automotives as stated under the heading
ftrterest of Promoters and Directors. No beuefit has
been paid or given or is intended to be paid or given
to any Promoter or Officer except the normal remune-
ration and/or perquisites for services as Directors,
Offcers or employees of the Company.

Borrorving Powerg I

The Board may from time to time at their discretion
but subject to the provision of the act raise or borow
any sum or sums of money for the purposes of the
Company and may secure payment or repayme t of the
same in such manner and upon suoh terms and condi-
tions in all respect as it think fit and in particular, by
the issue of debgalulgs or debenture stock, perp;tual
or otherwise, charged upon all or any of 'the 

Com-
pany,s properry ( both present & future ).
PREVIOUS CAPITAfJ ISSUE r

- 50,000 Equiry Shares ofRs. I0/= each fully paid
,r up have been taken by the subscribers, promotersrdire_

t ctors, their friends, relatives and busioess associltes.

Inspeotion of Doounents :

Documents referred to below may be inspected at
the Registered office of the Company situated at
258, Park Street, Calcutta-700016 between t0_30
A. M. to 12-00 Noon and 2-30 p. M. to 4-00 p. M.
on any working day ( except Saturday and Holidavs )
for a period of fourteeD davs from the date ofpuLli:
cation of the Prospeotus or until closing of the Subs-
cription._list whichever is earlier I

'i ) Memorandum and Articles of Association,
- ii ) Certificate of Incorporation'iii) Cenificate of commencement of Business,

iv) Report of the Auditors of rhe Companv,

l,) .,- vi Consent letters of Bankers, Auditors &'
.Brokers.-- vi) Agreement entered into between the

and Smt. Katraklata Jhunjhunwala and
Jhunjhunwala on lst October 1981.

oompany
Srl Anil

Registercd, O1fice t

25/8, Park Street,

CALCUITA-700 0I6,
Date the 29th day of October, l98I

Previous Commission, Brokerag€ anal Digoount
on Sheres ..

Save_ for the Brokerage payable as mentioned above,
no sum have been paid or are payable as comuission
for subscribing for or procuring or agreeing to procure
subscription for any Shares in or debentures ofthe
Company,

Coneent :
Consent in writing ofthe Bankers to the issue,

Auditors and Brokers to act in their respective oapa-
cities has been obtained aDd filed with ihe Registrar
ofCompanies, West Bengal, as required by Act atrd
have not been witbdrawn-

Messrs G. P, Agrawal & Co., Auditors of the
Company, have given their written consent to the issue
of this Prospeclus with the inclusion herein of the
report iu tbe form and context in which it appears,
and such consent has not been witbdrawn.
Oapital Outlav :

The Capital outlay of the Companyrs business as
stated therein is estimated as follows 3

Working Capital Rs. 19,40,000.00
Expenses of this issue and other
preliminary expeDses. Rr. 60,000.00

Rs, 20,00,000,00 l
Bouroes of X'inanoes :

Shares already issued and subs-
cribed for
Shares Resetved for promoters,
relatives, friends, and business
associates.
Present public issue as perr
this Prospeclus

Rs. 5,00,000.00
their

Rs. 3,001000.00

Rs. 12,00,000,00

Rs.20,00,000.00

Arectors

,... '*. \,.,,,-.-,.... .-\ a 1t\._i !r!\-r Jr! .. - .,-
KAILASH PRASAD

JHUNJHUNWALA
Per. pro. ANIL JHUNJHUNWALA.--/-:-*4

BHUPEN \,fAs I/ ..

Fer. pro. RAMESE KUMAR ALMAL
. \ -.,! ..

KAILASH PRASAD
JHUNJHUNWALA

ANAND RAJ JAIN

( 15 )
\";


