d;ﬂ S " <)

PROSPECTUS ¥ | A

vhovEY

This issue of Equity Shares is within the Exemption Limit of Rupees 50 Lakhs under'8he Capital Issue (Exemption) Order, 1969, '
A copy of this prospectus having attached there to the documents required to be filled unger scetion 60 of th: Companies Act, .
1956, has been delivered for registration to the Registrar of Companies, West Bengal, Calcutta. :

Application will be made to the Stock Exchange at Calcutta for Permission to deal in and for an official quotation of Equity

Shares of the Company. o .

The subscription list will open at the commerecement of banking hours on Friday, 8th J anuary 1982 and will close at the close 6f
banking hours on Friday, 15th January 1982 or earler at the discretion of the board of directors of the company but not before the (- {

close of banking hours on Monday, 11th January 1982. - . A ()
Attention of :..m applicants is drawn to Subsection (1), Section 684 of th: Companies Act, 1956, which is reproduced below s— ;
“Any person who :— 1 . ' 5 e

(a) Makes in a fictiti>us name an application to a company for acquiring, or subscribing for, any shares therein, or h

(b) Otherwise induces a company to a'lot, or regitter any transer of shares therein to him, or any person in a fictitioys name = ()

Shall be punishable with imprisonment for a term which may extend to five years 1 — , »

rl ) {3

HOTEX COMPANY LIMITED

4 Incorporated under Companies Act, 1956 o
Registered Office : 9, Old China Bazar Strret, Calcutta-700 001 ‘

Share Capital : Brokers to the Issue (5) CALCUTTA.
A.  Authorised 3 Re. P. (1) AHMEDABAD, A Bt
2,50,000 Equity Shares of Rs. 10/ eich 25,00,0) 00 " Champak Lal Bhailal Om._oh:..nﬁqowﬂmmﬂma Place,
B. Issucd, Subscribed and Fully Paid-up : VL (61 COCHIN, i
90,000 Equity Shares of Rs. 10/-each have i Ahmedabad-380 001 Mathew & Co. ,",
_ ' been subscribed for cash at par by the A 38/110 '8 12, Maliassery .
signatories to Memorandum of Associa- (2) BOMBAY. Canal Road, Ernakulam,
/ tion, Directors, their friends, relatives and - . Jamnadas Virji & Sons Cochin-682 011 /
_ Associstes. _{ 90000000 Stock Exchange Plaza (7) HYDERABD, | ) .
b i . ; B R N. 812 8th Floor - : :
C. Present issue offered to the Public of Subscription Dalal Sirces i Laxminarayan Rathi,
for cash at par 2 woBdww-mmo, 023 4-5-173, Hashmat Gunj, '
1,50.000 Equity Shares.of Rs 10/-cach 15.00,000 00 Sultan Bazar, ih
T 5 AN EWEDE Hyderabad-50) 01 |
Appli:ation and Terms of Payment : Bharat Bhusan & Co. (8) INDORE. ) ey
Application for Equity Shares must be L ek H45, Connaught Place, karalal awala .2
made for a minimum of 50 Shares or : New Delhi-110 001 wﬂmWww%_ﬁqucaaéa_p i
Itiples thereof. A t bl | a0 _,
anmmncwwnnn“_.mo mount payable shall (4) BANGALORE Intlorescsi eo.w
(A) On Application Rs. 250 per Share Vijai & Company ©) §>Owwym N
: oF 1 9, Eleven Main Road, V. S. Krisnaswami & Co., .
(B) On Allotement and calls Rs. 750 per Share Millaswarm 45, Armenidn Streets;
Failure to piy the amount due on allotment will render the Bangalore-500 003 Madras-600 001 ,

ottee liable to payment of interest thereon @ 129, p. a. and will

.0 render the share in question including the amounts already UNDER WRITERS, . : .
1l = tham liahla ta farfeattinra The issue has not been underwritien. P e . e




srms of the Issue :
The Equity Shares issued hereby are subject to the terms of

he Company. The Equity Shares shall rank pari passu with the
xisting Equity Shares of the Company in all respsct exceots that
'he holders of the Bquity Shares now offered will be entitled to
ividend, if, any, which may be declared or paid on the Equity
Shares in proportion to the amount paid-up on the Equity Shares
and pro rata for the nn:om ac::m which such capital is paid up
thereon.
Board of Dirrctors :
Name, Description, Address & Occuption
1. Parmeshwar Lal Sultania
S/o. Late Ladu Ram Sultania
39, Burtolla Street,
Calcutta-700007
(Business)
2. P.K Agarwal
S/o, Sti Jagdish Prasad Agarwal
7, Lyons Range,
Calcutta-700001
(Business)
3. Shyam Sunder Mundra
S/o, Sri Ram Niwas Mundra
26, Burtolla Street.
Calcutta 700007
(Service)

Registered Office 3 ‘
9, Old China Bazar Street, Calcutta-700 00!

Auditors : Stock Exchange Branch
M/s, Dangi Jain & Co, 7, Lyons Range,
Chartered Accountant, | Calcutta-700 001

2, India Exchange Plate, .
Calcutta-700 001, . :

.wE.__E_. to the Issue

__n cmwoﬂmnm : et ]
o = m::u:._: e Emom.

Banker to the Company :
United Bank of India |

is prospectus and Memorandum and Articles of Association of

conswnis ¢ - I

Consent in writing of the bove-mentioned Aunditors. Bankers
to the issus, Bankers to the noEum:J: and Brokers to the Issue to
act in their respective capacities have been o?&:ma and filed wth
the Regisirar of the Companies, West Benga', Calcutta, as :n_c:.nm
by the Companies Act, 1956 and none of them have withdrawn tho
said consent up to the time of delivery of a copy of this prospectue
to the Registrar of Companies. M/s. Dargi Jiin and Cor; the
Auditors of the Company, have given their written consent for
inclusion of their report in the form and context in which it appears
late in this prospectus and such consent has not been S:caﬂmﬁa.

History and Business of the Company : i

The Company was incorporated on 5th December 1931 under
the provisions of Companies Act, 1956 asa Publc Limited Com-
pany. The Company obtained the Certificate for commencerient
of Business on lith December 1981, from the Registrar of Com-

panies, West Bengal, Calcutta.

g %

Promoters : ' ; i

The Company has been promoted by a group of Businessmen

baving good experience of all types of trad= and business, whose

names appear under the heads signatories to the Memorandum of
Association in this prospectus.

Management g _

_ The management of the Company is vested in the Board of
Directors which comprises of persons with professional, managerial
and administrative experience. 0

Business Prospectus and Profitability - E

With continuous industrial development and expensing money
market from the start of the sixth plan and revival of cconomig,
activities the Directors hope that subject to unforeseen circumgs
tances within a short period the noEE:d.q will be able to earp;
reasonable profit. . o

Capital Outlay "Amount
‘ Rs. R
Working Capital 23,30,000; 0

Preliminary and Pablic Issue Expenses 70,000 qm

Pk § £ v

4 e i o : | N;:.&ppapp




e LT S W)

L00 00L-®1I00[ED

‘y9a.15 ejloung ‘6¢

BlUR)[NS WEY Npe] e ‘0fS
elue)|ng [ Jemysswied ‘¢

(901A135)

LO0 0JL-8NM2[ED

122418 ®||0JIng ‘97

BIPUNJA SBMIN Wey LS ‘Ofg
BIpUNJN Japung wedys “f

(2914138

L00 00L ennoIE)

‘392418 U0Y0D 69

|estedy [edoD wey LS ‘o/g
|Emledy wey 221yS ¢

(ssauisng)

10_000L-eNnoe)
*a3uey SUOAT ‘L

(ual) 01

(ual) 01

\ (uaL) 01

(walL) 01 [emIedy peselqg ysipSer 13§ ‘0[S
[emiedy " °d ‘T

(195019 2184g)

100 00L-8nnajeD)

(ua1) 01 ‘oBuey SUOAT ‘L

vlugyng T °d BS ‘oS
BIUB)[NS JBWNY BUUN]N ]
*sIaqlIosqns jo suondiadsacy
pue suonedninQ ‘SSAIPPY ‘SOWEN]

35q1I08qQns goes £q Taye)
soleqs Anbg jo raqunpN

—: SI3QLIISqNS J0 AWBN]

*SI2IIMISpPUN puv
sisjoword siosiApe [elousny ‘Seieqs Joj syucde 19)sUel) puUe 32)S1304
‘S)uB)[NSUCD juswOTEUBW JO S8AUISNQ SY) TO ANED O]

*AI2A1[OP pivMI0] 10] 10 Apeal §8 JAyIIo Pesn I
31 YOIYA UJ STISY 2InjORjNUEW JO 200)S Snojpaid-imwes Jo snojod
‘uol[|nqg “39A[1s “ploS UI [ESp SSIA IS0 PUE Ul 1SOAUI UOdAR J0UEAPE
oyew ‘ofpojd ‘eSueqgoxe <1931tq ‘(o8 ‘Anq ‘podmi ‘Qicdxs 0], g
*sesodind sseuisnq [enpralpul fue 03 10
uniy Aue 0) pue jou 1o foedwoo Siy3 £q paBeuew 10 pue pajomord
soyoym Auedwod soyjo Aue 03 §IPLINIAS opiaold pue savjuesend
2A13 ‘Suvo] 93ew o) pue sosixdinue jeuysnpul FuldUEUn JO SSAUISNQ
2y} UO AJIED 0) QJOUMIS|® 1O IO BIPU] ULl JOTIaym ‘osimIayjo Io
1e00] ‘jediojunu ‘owaiedns ‘Ayrogine Jo Apoq diqnd ‘I2UCISSITWWOD
‘qoIns ‘uf1010A08 ‘wolUITOp 0¥} YyuemuISA0f Aue Kq PpaIsuerend
10 panss| Sa1)LIN0aS pue suoIJETI[qo ‘Spuoq ‘s}Y00)S 2INIVIQAP PpuUE
Q1ayMmOs[9 JO ¥IpU] UL §Saulsnq vO Sulflieo Jo PIINIsSU0d Auedmod
Aue Aq peejuelend 10 ponssi sa13lIndss pue suonedijqo ‘spuoq
‘s30038 91njUSQAp ‘SAINJUAQOP “SYO0)S ‘Soleys Ul [Eep ISIMIAY)O

-£1Aanoe Suipesy, Aue (no palied jou SEY 31 douls Auedwoy

3} £q poiedaid voasq 900fs SEY JUNCIOY §50 pue jgord oN (1)
! SJUNOIIY. SSOTY pue JyoIg 'y
*J3pun Se J1odal am ‘9¢61‘Joy Jaitedwo)) 8y Jo I 9|npayLs jo

11 31ed Jo $7 esneo Jo suolsiaold JUEAS|aI SU) QA 90UEPIOIOE U]
‘1861 “1eqWadz g Ig| 03 Auedwme) oy) JO UONPIOCICOUI JO AJEP
o4} 01 1861 ‘I3qMIAON TUIQ] WOIJ polied 2yl Joj paiml] Auedmo))

X2)0H °S/IN JO SIUN0DOY JO S}COH oY) POUIWEXT 9ATY M\

‘mamapuaD

100 00L-833001E])
‘193118 Iezeg vull) P.O ‘6
‘paytaar] Auedwod) X230
‘§301221[ JO pieod UL
oX
1C0 00OL BNN2ED
a08[J 93ueyoxyg wvIPU] ‘7
'SIUBIUNOI0Y PAIILIBYD
‘0D pue ulef 13ueq

jiodoy sio)ipny

‘Auedmwoy) ag)y Ul §2IYS JO SN|BA

oy) Suipn[oul §)988€ pagioads jo joadser ul ) uWonoag Jod

SB ()(0°0S‘T 'SY Jo wa)xa oy} 0] sareqys £3inba jo enjea ag) uo

‘LS61 10V Xl UI[EIM 941 Jo (IXX) (1)§ UODSS JepE() Xel

e\ Woij uoldwaxa 03 Papilua aq |jlm SaljImeJ pPepAlpun)
Npuig pue s[enplaipul 91t oym AKuedwo) Yy jo siquapy (9)

‘Auedwo)) oY) woi) Way) Aq PAAI0al SPUAPIAIP 941 JO % 09 I8

‘1961 19V X®B], STHOOUT 97} JO JA (8 UOIII2S JOpuUn Uuononpap 03
Po[Iua oq (14 sdlOedwWod oljsowop aie oym sisgmwalN  (9)

‘Kurdmo)) a7y woij way) Aq Paaladal SPUIPIAIP

apn[oul p|noA YoIgM Smajl pagdeds Jo  j0adsor  ul  JeoAk

Jad (0O 'SY JO JULIXD OY) 0) SWOOU] [E)0) 113Y) WOIJ UOIIRS

o} JopuB UOIONPIP 0) PAINUL &q [|IM 1961 OV XBL swooq]
aY) Jo 7[()§ OIS Ul 0} pasigjos Auedwo) oyj jo siequaN (B)
— I 9[geJIaA® 2q [|IM SIPeuLq X¥) Sulmo]jo) oY3 ‘9010 Ul

SeMe[ XB) JULJIND 0] SuIPICade JEY) PsSIAPR el §J03921( <YL

SLIJINTE XV.L
00000°00*tC

00.000°00°ST f onss[ juasasg 9Y) JO spardosg
\,\ - m S2JBID0SSY PUE SIA[)B[ar ‘SpuUAII)
00.000°00°6 11973 ‘51010211 ‘s1ojowoead £q

pequiasqns pue panss| Apeasje s2184S
] D oouBUL| O §0IN0S




-

s . -

‘aos1ad £ue 03 o1qefed s1 vorssimmos Bunrm
-Iapun ou ‘ueRIIMISPUN UL SuY ONssi M% Jo ued ou aouig

aoissiuwmo)) duppap Jopup)

*uwn[od §13)01q ayy ur sduweys 0an0adsas 1oy Iwaq
suoneoijdde jo swioy sane[e1 o) papraosd wayy Aq pasnoosd SU0INO
-lidde jsuiele opew jusuno[e Jo joadses ui anss| ayj) o) seyuugl
pue sisjoig ayy 03 s|qehed oq ym ojexr swes ayy e oFeidyoig
‘elpuy ur sueydxy Noorg Isiugoodar Aue Jo Jaqmow v Jo duwieys o1y
Bujzeeq suoneordde ysuivde opew 1u3Wlo|[e Jo SISEq 9Y) UO SAIBYS JO
Snjea [euimou gy Jo %7 Jo oI oy e pied oq |m eFesayoig

*Auedwo) 9y} jo spunj oY) Wolj no
19W 2q 0) 218 pue -/000‘7S 'SY Sq 0) PAEWIISS 2ue ‘Sa9) sIoypne
‘so8ivyo jyueq ‘saBieyo |eBo| ‘sesuadxs uoneongnd pue uonnquIsip
‘Bunund ‘seoy ‘e8esoxoiq Suipnjour onssi oYy Jo sesuadxd oyl

anssy ay) jo sosuadxy

W9y} 0} posinquI-al
9q 03 aie owes oY) pue sivjowoird £q pasanour Sulaq ole YoIym
-/000°8T sy Inoqe ok sesuedxd Kyeujumnjeid pajemIse oyl

sasmadxy Aagmmmparg

:Auedwo) 3y jo [ejides Suiyiom oy3 3oy
paitnbai soueuy opracid o3 si onsst juaserd oyy jo ssodand oy,

anss| 3y} jo spRlqO

‘sexeys Ayunbd -/000°00°] uo ojqeked
Asuom wopeordde sy Sureq -/00p‘00'S *SY Jo 3d19094 U0 SaJeYS pies
og) jo[je 0 padoid |Im pieog 9y} ‘soseys Aunbg 0co‘00‘r ded je
oold ansst ogy 8ureq -/00000°01 'SY ! 19V 94} JO WSy ul pa1inbai
swns o) apiaoid 0) Jopio Ul anssi jussord gy Aq pasier oq IsnwW

) Ppieog 213 jo uoimido o) ur yoigm uondirosqns mnwioim 9yJ,

uordriosqng mnwrnIAl

(KyusAsg) 0L
90IATD
| S
| L00 00L-enN0[E)
L b ‘)9a118 €|[0MINY 6E
L (uag) 01 [emiedy [eAuc] AlYS M ‘oS
) [emaudy (udogy wuy )
(9214308)
‘(qeimoH ) ‘A|[eg
‘auerT 99f19y18gD BUGSILY ‘b
Ayoqeryey) [e Jiuey LS ‘OfS
Apoqeiyeyd Jewny [ewekys ‘9

7

(ua]) o1

||||| a o

06-£72°8

05:99¢

PU® Jo osodsip ‘ploy ‘@qriosqns ‘Yojsues) ‘[os ‘asnbae pue ul 150ATI
0) puu AUNCWOD JUSUNELAU] JO BSOUISNG OY) uo A1Jed O T

‘pliom a2y} Ul
QroymAUY 1Ivdap JO 2OUBULIUI W JO §901AIO8 UIBIUINW 1O YSI[QBISD 0)
§as0dind plus @A0qw 0Y) J0) PUE YIIMOIOY) UOIDZULOD Ul psJ2d 2914
Puw §21130N00 UB9I0) YY) UI 89OIAIES JOPULI 0} pu® 9N (BTN NONEE
PUV ONEIWOP fwsnpuy Jo §91IpowW M09 /spood painjoejnuem UEIPUY
OUY JOJ ORIMIOYIO 1O §00ISNI) ‘S1030ENU0-qNS ‘syuade [Inoayy
Aq 191110 puv BI0YI0 YiIM UOROUN[UOD Ul JO A[9[0S JOYND ‘SALED
~uoseidar g aouampovnuvw ‘sjusBe-qns ‘syusfe ¢siojvop ‘siediounad se
0) Jo/puw A|ddns jicdxe “podwi ‘jjos ‘eseyoind ur |wop oL

¢ o1e pilv 4a3up Kuedwo)) Yy
Jo s)00(qo uivw oY) pue OIILIN0SSY 1O wnpueicwey oyy ul A|nj
INO 308 Qiv paysiqeIsa s1 Auvdwo) oy Yoiga loj spefqo eyl
¢ Aurduioy) ayy Jo )29fqo uyww voyBWIOJU] [E10F pur A10)ME)S YO,
Jsuyreg 1861 ‘19quadac QIS
(13ueq " °S) enndED,
SJUBYUNOIDY Pald)ILys)
'0D 7p UIE[ 13Ue(] 10,
‘Alingyiie) sinox

‘uolyeiodicour 9ouls puaplAl(l
Aue pareppap jou sey Auedwoy oy ‘Jeyy jrodas Joguing ep D
(06 €2S'L) (peisnfpe 10 Jo uSNIM JoOU JuIXd aY) OF)

*sasuadxqg Aieuiwrrg

: 2InjIpuadXxy Snodue|[dISITAI
SSoY
*goed ur dn pred
£|1nj gowa -/ 'Sy Jo saieys Annbg oL
lende) aieyg
Aq pajuasaiday
(1030211 ® 01 9|qEAERg)
8l0jIpa1) A1pung
: SHOISIAOLJ pue SaPI[iqeI] JualIn)
D SSYY
*UN0998 1UAIIND UO
Jued pa[npsyos yiim aduejeq
puey ut ysey
! §)988Y juaMn) 'y
! S20UBAPY pue SUTOT ‘S)assy jusiind
—: S)assy

00.004

(06.€75°L)
07,0608

00005 ‘sH
05.99 s’

—: SMO[[0] §% 91 [rE] “J2qUuada(]
se AuedwoD 9y) jo Sanqery pue s1essy eyl ()

B A % B e ik s i . TR e

yig] uo

i §

—



*SSE[0 181} JO §a1eYS
panssI oy3 Jo s1opjoy oy jo JFupesw ojeiedss oY) e passed uon
-njosar [e193ds © JO uo[joues 9Y) Yum JO ‘SSE(D JeY} JO SaIeUs panssl
94} JO Y[uNO0j-2217) JO S1ap[of 2y} jo SuniM ul JUISTOD 3Y) 4q il
y|esp Jo poniea ‘pajeSoiqe ‘pajorge peInwmWod ‘pagipom aq Aew
(sse|o 3Byl Jo SasBYS 2y) JO ansSI jo SWIA) 9y} £q pajomord asimiaylo
ssa[un) sse[o Aue 0) payoejye sadeianad pue s)y3iL 9y jo Aue Jo ([
JO S985€[0 USSP 0)UI Papialp SI [e3ides a1eys ay) awil Aue uf

S)q3rY Jo uonEIYIPoIAl

*/01 sy jo sareqs Aynbg 000°0s‘Z 0TI PApIAIP
-[000°00sZ 's¥ St Aurdmo) ay) Jo [BIIded 2ieys pasioyIne Y],

SIYSIY 9A10adSaY 119Y) puB SAIBYS JO SISSB[D

*}1000) 94} £q WIY 0) PajuLi3 SI JaI[31 YoIgM
a1 9661 Ju< sainedwoy) 9y Jo €¢9 UWOINDAE Jopun uoneoijdde Kue
)M U01900U0D Ul JO PIINnboe si1 97 YyoIgam Ul JO JNOAE) SIY Ul WIAIB
1t uauEummsﬁ YoIyM Ul [BUITOIID JO [IAID IOYIOYM mwa_uuouoa Kue
mn_ccu.ﬂu_u ul Wiy Aq parinour Anfiqer| [[e jsuiede Auvedwop oUy jJo
§)98se oU) JO INO payluwapul oq [[eqs Auedwo) ay) Aq pajuioddy
Joypny 10 pakojdws (jou Jo LuedwioD oY) Jo IO U I1d3glefm)
"osiad Aue Jo fuedwop oyy Jo VPO 10 AIeI9IAS ‘loTRUTIN
‘1030001) SwiSeuey 100231 1949 ‘9SGl ‘10y selurdwop) oY) jo
107 u01199S 2Y) JO suoisiaoid 0] 193[qns 187} papiacid Auedwo) oY)
JO UOIBID0SSY JO S2[01)1Y 27} JO [{ Sa[0nly 2y} Ul papiaoid Sy

‘uoijeiodiodul
oouls Aundwon) 9y) Jo $32ssE 9Y) JO UONN[BAL OU U] SBY 2137 ],

S)3SSY JO UOLIEN[BAY
*monjerodiooul @ouls 9AI9sa1 Aue pasijejides jou mé fuedwo) ayy,

S3AI9s3Y Jo wopusijede)

s

*Auedwo]y oq) jo safojdwg
JO SI9[(Q ‘SI01021I(J S S90IAISS I0] saysinbaad 1o/pue woljeieu
-noral [emiou ay) 3daoxa sI2oyjo jo J9jowoid aue 03 weald Jo pred
9q 03 fapusjul SI Io 0UdAIS 10 pied Udaq Sey 1gaUlq ON SI9p[oy
-a1eqg 1o s10ja9i1(] se jdcoxe Auedwo) o4} jJo wonomoid ogy uk
poIsiajul Aem Kue ul si s1930woid Jo §10)0233(] 943 jo suou pue pied
Uoaq Sey jyauaq jo junowe ou snjoadsoid sig) Ul pajeIs se JAEg

SINQIQ pue sidjouwoad 0} jJYauaq Jo JuSWALF
*anssi juesaid
84} Jo N0 s2AlE[eI II9Y) JO WAY) ©) pPojjof[e pue 10j paqliosqns

aq Aew jeq) Jo way) £q p[oY A)1uasaid ‘Aue J1 ‘saleqs ayj) Jo JUIIX2
ag} 0) PLIsaId)ul 0S[e 9q 0) PAUWP 2 AW 10 AIB 5103231 9L

SOOIy
aq) Y34 20u0epI0OOE Ul oY) 03 2[qeded uonelsuNwWal 3yl jo U)X
27} 03 PaJsaidjul 2q O) PAWISIp aq ABW Jo 218 S1039311p 3y} ||V

§10323J1(] JO 3S9IA)UE

*Auedwo)) ay) Ul SaIeys LUE J0J 9qIdsqus

0} nosiad fue 03 uaalf udaq seY puly Aue jo IySu |enualsyead jo

wonydo Aue £qaraysm sjuswadueiie 10 J0BIUOD LUe 0JUI pRIjULd JOG
seq Auedwo) oYy Snyoadsord oy) UI pajels Ss1MILY)o S 1deoxy

aquasqng 0} uondQ

*uonjerodiooul $J 9OUIS JUNOISIP:
je Jo wniwaid je sareys Aue panssi jou sey Auvedmo) oy

JUNOISI(] 10 WINIWRIJ )8 JNSST

*fuedwoy) o) jo uwonelodiodur Jo a)ep 9Y) 0UIS [SED J0J UBYI
esimiayjo Auedwo)) ay) AQq op¥ml U93Q SBY SJBYS JO onsst ON

[se)) JO uBy} ISIAIAY)0 INSSE



Directors

Article 15 of the Company’s Articles of Association provided
that until otherwise determined by the Company in General Meeting
¢he number of Directors of the Company shall not be less than
¢hre= and not more than eleven.

Powers of Ditectors

Subject to the provisions of the Companies Act, 1°56 the control
and management of the business of the Company shall be vested
in the Board of Directors and the Directors shall be entitled to
exercise all such powers and to do all such acts and things as the
Company is authorised to exercise and do provided that the Board

hall not exercise any power or do any Act or thing which is
Jirected or required to be exercised or dome by the Company in
\General Meeting. In exercising any such powers or doing any such
wers or doing any suchact or things, the Board shatl be subject
to the provisions in that behalf contained in the Act or any other
tatute or in the Memorandum and the Articles of Association of
fhc Company or in reglations made by the Company in General
eeting shall invalidate any prior act of the Directors which would
ﬁave been valid if that regulation has not been made.

Directors Share Qualification.

Until otherwise determined by the Company in General
Meeting, a Director shall not be required to hold any share in the
Capital of the Company as his qualification.

Remuneration of Directors

Unless otherwise determined by the Company, in General
Meeting each Director other than the wholetime paid directors,
shall be paid a sum of Rs. 250 (or as may be decided by the Board
from time to time) fer each meeting of the Board of Directors or a
commit-ee thereof attended by him. The Directors may be paid all
reasonable travelling, hotel and other expenses for attending and
returning from the meeting of Board of Director’s or any committee
there or in connection with the business of the Company. Subject
to the provisions of secticns 198 309, 310 and 314 of the Companies
Act, 1956, if any Directors being willing shall be called upon to
perfume extra-service or to take any special exertion in going or
residing outside the office for any of the purposes of the Company
or in giving any speeial attention to the business of the Company,
5= Board may remunerate such Director either by fixed sum or by
a percentage of profit or otherwise and such remuneration may be
either in addition to or substitution for any remuneration to which

he may be ordinarily entitled.

Managing Directors

Subject to the provisions of the Act, and Articles 23 to 26 of
Articles of the Company, the Board may from time to time appoint
one or more of the directors to be Managing Director or Managing
Direstors of the company or other whole time Directors on such
remunerations. terms or conditions as may be approved by the
Board and by the Central Government where necessary. A whole

time or Managing Director shall not be subject to retirement by
rotation.

Borrowing Powers

The Board may from time to time at their discretion but
subject to the provisions of the Act raise or borrow any sumer sums
of money for such manner and upon such terms and conditions in
all respect as it think fit aod in particular, by the issue of debentures
or debenture stock, perpetual or otherwise, changed upon all any of
«Company’s property (both present & futute).

Voting Rights -
The Articles provide that subject to any rights or rest
for the time being attached to any class or classes of shares -

(a) On a show of hands, every member present in perso
have one vote ; and

(b) On a poll, the voting rights of members shall be
down in Section 87 of the Act.

(c) No member shall be entitled to exercise any votisg
either persopally or by proxy at any meeiing
Company in respect of any share registered in his o
which any calls or other sums presently payabls
have not been or in regard to which the Compaay &
had exercised any right or lien.

Restriction on Transfer of Shares

Subject to the provisions of section 111 of the Compan
1956 the Board without assigning any reason for such refes
refuse to register any transfer of shares upon which the C
has a lien, and in the case of shares not fully paid up maj
to resgister a transferee of whom the Board does not a
provided that registration to the transfer shall not be refused
ground of the transfer or being either alone or jointly *
other persons indebted to the Company on any account wha

No transfer shall bs registered unlsss a proper instru
transfer duly stamped and executed by or on behalf of tras
and the transferee is delivered to the company along with t
certificate or if mo such certificate is in existence, the
allotment in respect of the shares.

Return of Capital

Subject to the provisions of the Companies Act, 19
company shall be wound up, the liquiator may with the sar
a special resolution of the Company and any other sanction :
by the Act divide amongst contributories in special or |
whole ar any part of the assets of the company whether th
consist or property of the same kind or not. For the
aforesaid, the liquidator may set such value as he deems fa
any propierty to be divided as oforesaid and may detern
such division shall be carried out as between the mem
different classes of members. The liquidator may, with
sanclionof a spzcial resolut on, vest the whole or any
such assets in trustees upon such trusts for the benef
contrbutories or any of them as the liquidator shall tl
In the event of the Company being would up the
of preference shares, if any, shall be entitlee to have the
assets available for distribution amongst members as sucl
in the first place in repaving to them amonnt paid upto
ferenca shares hzld by them respectively and any arrears of
up to the commencement of the winding up, whether dec
not. If the surplus assets available as aforesaid shall be in
torepay he whole of the amount paid up on the preferer
an d arrears of dividend, such assets shall be distributed
the holders of preference shares as nearly as may be in pr
to the capital paid up or which ought to have been paid u
shares held by them at the commencement of the windin
the arrears of dividends as aforefaid. The assets if anys, !
for distribution after payment to the perference share-h
aforesaid shall be distributed amonogust the holders of th
Shares in proportion to the capital atthe commenceme
winding up, paid up or which ought to have been paid ©
shares in respect of which they were respectively reglstered.

P Nl . SEe——————
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