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thctrr
.{rticlc 15 of thc Companl's Articles of Association providcd Yotlng Rights

ruri'r"tii-ott"rilse determined 6y tn.'co.p"rvln General Meeting Tbe Articles provide tbat subject to aDy ri8b.ts.or r6t
;;:';;;;;;;f ntr"ciors of ttl compan'y ihall not be less thai for the time beiog attached to anv class or clasjes of sta'€s -

llrec and not more thao eleveD.

PoF€rs of Ditectors

snhiect to the orovisions of thc Companies Act, 1c56 the control
,nd.i-u'nug.rtot 6f rhe business of the Company. shall be .vestedL--,r. sJard of Directors and the Directors shall be entitled to
l-..ii. arl such Dowcrs and to do all such acts aod things as thc
;;f:--^;; is auihorised to exercise and do provided that the Board

["h"ii";;i exercise any- power .of- do any Act or thiBg whicb is
li-ir".tJrr required ro be exercised or done by tbe. Company in
lI.-.-..i rlr."tine. lo cxercisiog any such powers or doing any sucb

I-"-"." .r Joio" anv sach &ct or tbiDgs' tilc Board sHt tE subjcct
0I "'-ij ".,.',"i,i6ns 

jn tbct behalf cootained in the Act or aDy other
l::",::- ; in rhe \{emoraodum aod rhe Aniclcs of Association of
fi--c"--.trot or ro reqlatroos made by lhe Compaoy in Gcneral

Sttiellatr-iotrlidate any- prtor act of the Dircctors rhich woutd
It "-.'tiJ vat,a if .bat regulation has not been made'
t--
I Directors Sbare Qualificstion'I un,il otherwise determined by the CompaDy in Gencral
f"f"etloe, a Director shalt trot be requ,red to bold aoy sbare in the

t"p-itur",it tu" Company as his qualifrcation'

Remuneration of Directors

rrnl.ss othcrwise delcrmined by the Compaoy, in Geoeral
.r-Ii,o--.".n Dircctor otbcr tban the Fholetlme paid directors,
lilii r*=.*ia a som o[ Rs. 250 (or as may bc decidcd by the Board
;:; ;;. to time) fer each meeting of the Board of D,rectors or a
jl"-"*;i -. tr..t.or attended by him. The Directors may be paid all
I"I,i"srl trdvellins, hotel and other cxpenses for attcoding and
lIiI";" i.n- the deeting of Board of Drrector's or any committee
:;'-:;;;-'. coonectioo witu the busincss of the Company. Subject
]^'",'"t 

'-.^"i.i"n. 
of secticns 198 309' 3t0 aod 314 of lhe Compaoies

X"'iiiSf, if any Dircctors biing willing sball be called upon to
l'.1i,-" -i*tra-iervice or to take atry special exertion in going or
Ili'a-l*ru orttio" tue office for aoy of the -purposes of the 

-Companyi.."i"'"i"*e any special attcntioo to the business of tbe Company,

ii.-s8otd 
-roy't.muoetatc such Drrector either by fixed snm or by

liir*"i"g" 'of profit or otherwise aod such rcmuneration may bc

i,fr"rlo oa?itioo io or substitulion ror any remuneratioo lo which

bc may be ordinarily entitlcd'

Managitrg Directors

Subiect to tbc provisiotrs of the Act, and Articles 23 to 26 ot
attiiieJ of tui comdany, the Borrd may from time to time appoint
;;;';;;;t" of the Air€ctors to bo Maoagisg Dire ctor or Managing
p-liJ-s of the company or other whole time Drrectors on such

tlanuourutioos. tcrms or conditions aB may be approved by thc
ir-#iJ 

""0 
uv thc Centrsl Gov€rnment where necessary. A whole

iiil. -oi ttl.-r.giog Dircctor sball not be subject to retircmctrt by

rotatioo.

SortorYiBg Powcrs

The Board may from time to time at their discretion but
s"tieci to tho provisions of tho Act raise or borrow any sumer sums
;;;;;"" for such manner oud upon such tcrms and conditions in
iir *"".it as it think fit and in particolar, b] the issuc of dcbenturcg
ii ai-totor" stock, perpetual oi otbcrwise, cbangcd upotr all any of
ffi;;;/s propertv'(both prescot &'-fuGf e)'

(a) On a show of hands, every mcmber prcseot io pcrso
have one vote I and

(b) On a poll, tbe voling rights of membcrs shel. b<

down in Section 87 of the Act.
(c) No member shall be eDtitled to excrcisc aoy rot E!' eitber persoDally or by proxy at any mErrDg

Company itr respect of any share registcrcd in hu u
which any calls or other sums preseotly paFuc
have not beeo or in rcgard to which the Compao-s hl
had exercised anY right or lien.

Restrictiotr on Transfer of Shares

sobiect to tbe prorisions ofsection ll1 oftbe CoEpru
ts56 tt soard withbut assigning atry reason for such rrfcsr
i"f*" to register any tratrsfer ofshares upon whtch thc G
i'"r i-ri"n. an-rl in thc iase of shares uot fully paid up mry
L--.""ni"[.r a traosfereo of whom the Board does uota
i."riaiJ ttot registration to the lraDsler shall not be rcfused

Iioooa of the lransfer or being either aloncorjointlyt
6th"r p.taoot indebred to the Company on Boy accouot wba

No transfer shall bo registered unlsss a proper instru
transfer duly stamped and exicuted by or on bchalf of. trar
and 

- 
the trarsfcrei is dclivercd to the company along with ll

certificate or if no such certiflcate is io eristence, thE

allotment in respect of the shares.

Retmn of Capital

Subiect to the provisions of the Companies Act, l9j

",rrllo"o" 
sball be wound up, the liquiator may with tbc 880

a soiciai resolution of the Company and any othcr sarction t

trv'the Act divide amongst contributories in special ori
wiolo ar any part of thc assets of tbe company whether tb

consist or pioperty of the sam€ kind or not. For thc
aiorcsaid. ttri liiuiditor may set such value as ho deems fa

^n, orooiertv t'o be divided as oforcsaid aDd may detcrr
.uin'Oi*iirio,i shall bc clrried out as between thc 6ctr
iitr ."ot 

"tuttts 
of members. The liquidator. may, witb

sanclionofa special relolut on' vest thc whole or any.
io"tr "rt"tt 

in trustees upon such trusts for the benef

contrbutories or any of thcm as the liquidator shall. tl
i, ino .r"ot of ihc Comprny being would -up tho
of oreference shares, if any, shall be entitlce to hsvc the

aise'rs avaitabte for distribution amoDgst mcmbersas suct

in the first place in repaving to thcm amoont paid upto
iaioc. snaris h:ld by tiem rispectively and any arrcars of I

"n 
to tne commencemcnt of the windiog up, whethcr da

n[,t. tf tUe surplus assets availablo as aforesaid shall be in'
-tot"oav be whole ofthe emount Psid upon the preferel
,o d a.r.nrs of dividend, such ssscts shall be distributed
iu1-notO"tt of preferenco shares as nearly as aay be in-pt
io tUi capital paid up or whicb ought to have-becn paid. u

shares hild by them 8t the commencement ot tho w'ndto

in-i 
"rr.urr 

of-divrdends as aforefaid. The assets if atry'
ioi Olrtriuotio, after payment to the perferetrce sharc h'

aioreiula shau be distriu'utcd amonogust the holders of o
Shares in plsportion to lhe capital at the commenceme
winatioe uD, p'aid up or rhich ought to have bectr paid B

shares in rispe-ct of whicb they were rcsPectively rcglstered'

6"
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