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llindusthan $nfety filass Indushios Limited

IF,OSFECTT'g
ISSUE OF,I.60.000 EOUITY SHARES OF

RS. 10/- EACH TSSUED FOB
CASH AT PAR

ManageB to the issuc
CHATUEVEDI ECONOMIC CONSULTANTS

( A D|VTS|ON OF CHECONS LtM|TED )
60, EEIITI CK STBEET

CALCUTTA.TOO 069

Registercd Office :
2.ST- GEORGES GATE ROAD

CALCUTTA-7OO 022



Consent bI the controller ol capital issue is

not reouired as the presenl issue is exempled
from the Drovisions o, sections 3, 4 and 5 of
the Caoiial lssue Control Act 1947 in
terms ol clau"e I ol the Capital lssue
( Exemption ) Order, 1969. .

A copy oi this prospectus having attached
thereio the documents required ro be filed
under Section 6O ol the Companies Act,
1956 has been deliveled lor registration to
the Registrar of Companies. West Bengal'

An aoolication will be made to the Calcutta
stock Exchange for permission to deal in
and for officlat quotation o{ the Equity
shares of the company.

THE SUBSCRIPTTON LIST WILL OPEN
AT THE COI\,IMENCEMENT OF

BANKING HOURS ON MONDAY, THE
2ND MAY 1983 AND WILL CLOSE

AT THE CLOSE OF BANKING HOURS ON

SATURDAY THE 7TH MAY 1983 OR

EARLIER, AT THE DISCFETION OF
THE DIBECTOBS BUT NOT BEFORE THE
CLOSE OF BANKING HOURS ON
WEDNESDAY, THE 4'I H MAY 1983,

Attention ot the applicants is invited to
sub-section (1) of section 68A of the Com-
panies Act, 1956 which is reproduced
below:

ANY PERSON WHO :

(Ar MAKES lN A FICTITIOUS NAME AN
APPLICATION TO A COMPANY FOR
ACOUIRING OR SUBSCRIBING FOR
ANY SHARES THEBEIN, OR

rB] OTHERWISE INDUCES A CONiPANY' TO ALLOT. OR REGISTER ANY
TRANSFER OF SHARES THEREIN
TO HIM, OR ANY OTHER PERSON
IN A FICTITIOUS NAME. SHALL BE

PU N ISHABLE WITH IMPRISONMENT
FOR A TERM WHICH IVAY EXTEND
TO FIVE YEARS,



HITIDUSTHAN SAFETY GTASS INDUSTRIES TIMITED
( lncorpiftted under the Companies Act, 1956 )

REGD. OFFICE: 2 ST. cEORGES GATE ROAD
CALCUTTA.TOO 022

SHARE CAPITAL:
Authorised -5, 00,000 Equity Shares oI

Rs. 10i - each

Rs.

50,00,000

ISSUED, SUBSCRIBED & PAID UP :
85.070 EqLiry Sharer of Rs I O/- ea.h

'Lhv pd d Lp in ( a,'1 8 50.700

PRESENT ISSUE :

1,60 000 Equity Shares of Rs.lO/- ea.h
for cash at par ? 6,00,000

gIiFlEq ro rHE PrrBLtc FoR suB-SCBIP-TION FOR CASH IN TEAMS OF THISPROSPECTUS:
1,60,000 Equity Shares of Bs.1O/- each

at Pat 16.00.000

TERMS OF PAYMENT I

On Appllcation
On Allormer.r

Failure to pay rhe amount
render the applicant li6bte
Iate ot 15%, per annum and
shares includins the amount

.-. Rs. 5/- per share

... Bs. 5^ per share
due on allotment witl
to pay inieiest at the
shall also render the
paid thereon liable to

Apo'icalion mu.r b" made Jo, a niri- um ot 50
snarFs or .luirroleq I eteof. Every appl,Carr sl.oLrldsLDr.rt onty ore aoplica.or {or tle t.L.rber otsrares required; mL..ipte app,ications are ,idbte io

4lllt-c-ll'g!'s MAy BE MADE By tNDraN

ii::P,,ti.l^ 
-3# 

H :I ". J"" 
- 

iilt is,,T.,;-j

#i'sfat"*flIl1,*tr:;rlrtr
lf{j.l. !" .," oe md .. on rr-e rosppLlive appri-car on rorns €ccL mJan\ .g L e p L specrLs ard inaccoroan( n,\,vi . jl e in.t,t(t.or ..on:dt, cd there;n,aro d.e ir-bta -o be r.je, red if nor " .oe.

;3l"r,tr,sju..*'"rrNG sHARE_HoLDEBs

Tt e Comoar . t s ir ..c, o.dan.e r:.t- . eLtion 8t
lLar o rnp Uomoa1e. A t. t9b6 a1 rne titJaurc.n,q cene 

"t M"el'nq 'lelo on t7.r Jan.. 1983

\!

aurho.:sed r p Board o Dreclcr- b) a Speci"tBesolution ro .i(.ue 1ne 5r.o Equly 'Sha es I\.cdsn, at par ln the manner nJorsaid

MIT9_ OF EoUlry SHAREHOLDERS oFTHIS TSSUE
The 1.60 000 Equiy St are" her"Lv issLAd a.e sub-
te(t Io tl a rarms of lr 

" 
proso-.tus. ihe fotm oiapp r.,l o, . ri rt e tvemor"noum "ro Artic.es otA:sc.dLon ot 1t p c,rnpar! ano wiL rd.rk l"ri_pi su i'l dll. ,e(op t5 \^ it. ihe e\tor ng i"sJed tqLiry

snares oi the company,

D! RECTOBS
Other Directorships

Triveni Sheet class Worksrimrted. NIq. Dnelor
Hrnduslhan Saierv ctass

Decca. Saterv ctass Works

M. C. L S Safeiv Gtass

lndia Enqineer rs 6 Cons-
trLcl on Companv L mjted.
Hinn!srhan SafElv ct.ss
Worls Lrtoiled, l\4g Dr.ecto,
r nvenr shrel Gtass wort(
Llmiled
Deccan Safety ctass Works

3, Sn Faim6nand Aoarwit
s,o. s'r D. N, Aq;rwat
2 St. Gecrses car€ Road
ca cuxa-700 022

BOAR D OF
Names, AdCresses,
Description and
Occupation of
Directors.
1, Sri Devafand Aqarwat,

S/o, Lale n€mafafda

2.51. Georoes Gale Boad
Calcurra-r0o 022

2, Sri Nlrendra K!h6r

Sro. sir D. N Aqarw.t
2-St, ceorqes Gale F.:rl

Registered Office :
2-St.Georges care Boad.
C.lcuua-700 022

Hinduslhan Safetv Gtass
W.,ks LrmLred. N4s Djrecror
rrNen sheEt Gta$ Wdl,
Dec.ar Saf.lv ctass wnrl(
(P)Limiled,
Utrar Pradesh 56ferv Gt.!s
Worl s tP) Lrmiic.t
Anand Moror Aqencies

Mapie Promor€rs 6 Buitders

AUDITORS:
Chalurvedi I Ccmp.nv
CharlFrFd Acr ( unlanii
60, Berrinck Srreet
CaIcutt.-700 069
Managers io the lssue
Chalurvedt Econamlc
Consukart
fA div s on of Checons
L jmiled)
60, Benrinck Street
Celcutte-700 06S



BANKERS TO THE ISSU E
Punjab Narional Bank
P. S. CelL Branch
3, Chitiaranjan Avenue
calcutra-700 072

oJ its branches at :
Al-medrbad (Md,kdti N,4arlet, Bdngalore ICivl
Bombav (P.N.B. Hou.eJ Madrds (Bd;dji Boad)
Delhi (C1;noni Chow() Hyderabad (N,4J.heerabddl
lnoore rS.rd Marrd Bdzor.. Sri.laqar (Amr"ladal,.
Co.hin, Jdipur L\I l. Rodo). Lu, know rHazratganj,
Pune (Ndnapat\), Coimbalo e. Kdnpu' (Nayagrni)
Naopu' rK nqswayt. As,a rBelaganj). Vdranasi.
Jabalpur (Jawaharganj City), Allahabad (Chowk),
Madurai and Jammu.

AHMEDABAD
Champaklal Bhailal Chokshi,
Manek Chowk-
Near Share Bazar,
Ahmedabad-380 001.

BANGALORE
[L Nanjappaiah Jahgirdar
205, K. Kamraj Road,
Post Box No 4271
Bangalore -560 042
Vijai A Company
Vija; Buldinss
g, Eleventh Main Road
Post Box 319,
Malleswaram, Bangalore-560 003

BOMBAY
L. K. Panday,
Maharashrra Bank Building,
45/47 , Apollo Streel,
Bombay-400 023.

CALCUTTA
Binod KrJmar Choraria,
32, Ezra Street.
2nd Floor, Room No.269
calcutta-700 001

cocHtN
Mathew 6 Company,
Mullassery Canal Road,
Ernakulam,
Cochin-682 011

A. Aaron & Co
Hospital Road,
Ernakulam
Cochin-682 011

ri/- l
Baja Ram Bhasin I Co
"Jewan Mansion"
8/4 Desh Bandhu Gupta Road,
New Delhi-110 055

Vinod Kumar & Co.,
A-6, Connaughl Place,
New DeLhi-110 001.

HYDERABAD
Laxminarayan Raihi
4-5-173 tt 114, Hashrnatgunj,
Sultan Bazar,
Hyderabad-500 001

INDORE
Sontosh I Co.
29. Dhenu N/larket
S.G S.l.T.S. Road
lndore-452 003

KANPUR
Arun Kumar Jajoo
111/407 Jasat Niwas
Ashok IVagar
Kanpur 208012
Padam Kumar Jain
49/62 Nayasans,
Kanpur 203 001

MADRAS
Kothari I Sons
Box No.3309
Korhari Bullding
Madras-600 033

PUNE
Arwind M. Shah
57'1. Raviwar Pelh
Pune-411 c02

CONSENTS
Consents in w:iting oi t.: above named Audilors,
bankers, M3nage:s to he lssue and Brokers to act
in their respective caperities have been obtained
andfiled with the Rsgistrar of Companies, Wesl
Bsngal and none oi rhs consents has been
withdrawn. The Auditors have given theit written
consent to the issue of lhis Prospactus wilh their
repons included in the form and context in which
it appears and such consent has not been with_
drawn upto the date oi delivery of tho copy of
the prospectus lor regisiration wlth the Registrar
of Companies, West Bengal.

INCORPORATTOr{ ATID OBJ ECTS
The Company was incorporated as a public Limiled
Company on 1gth October, '1982 in West Bengal,
and obtained the commencement of Business Certi-
ficate on 16th November, 1982. The obiects for
which the company has been incorporated are
given in the Memorandum of Association. The
main objects of the company are !o conduct busi-
ness as traders, manufacturers, piocessores and
distributors of all kinds of giass and all kinds ot
anicles made of glass,
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MAHAGEMENT I

--- C..rtr!nv is manaqed b,/ the Board of Direc_
. A lr e D,,"'ro'" of th' Con"o"nY are

. ,.r * ,. - oe c J, and ou"rress {'e'd.
- -. "', 

-"",''t"o b/ a\' ' utivFs wl_o are well

r:rsed with ihe business of the Company'

COMPANY'S BUSI NESS AND PROSPECTS

- .. comor.lv,9,n.FTOAo to ca{\ on buslles. is
-, .-. ""."i,h,' ,t" ,L,F-.. proou.ers ard di ri'
,1-r;or , , 'nd. 

ot g a ard dll k.los ot Jr-iLles
:*;:;; ;; o,is". ol',""r 

" 
o"mu rd Ior sra" i'" 

- nr.o a o,o^ ln r1e Loun:rv' Mallel condi_

,,.", i"-. ,a'iq rd mar" fa'ruring aLt:v'tie' a'e-,.-.*o-,rattJ rr i\a 'oLnt'/. The D"" +''
I ,r.-j .i.t i",.t to urio's^en 'ircumstan"' Il 

F

.-;;;, ;1 it,,t e "' inq Prolrt and w'll o" rn"'..Lr 
o'n io oe, ru," esor;b " drvi( end or Eq-nY

Shares within a resonable time

PROFITABILI'trY AND DIVIDEND :

Br5eo on l\e o 'a(smer1 of p "-en1 ard fJlurF-".,"*" 
rt ' D re(lcr' dre oi r1e ooin'o'l that

5"n.o urtor"ee'r c r' urstdrcas the comD'ny
l. I Ea,n srr', ,"n' r'o'rl and wilr ba in d pusi

"" i" a*"'" re".or'bla dvidenos on "qL'\
shares within a resonable lime.

TAX BENEFITS :

Tnp D;'eciors ar" ad!l,ed tr al accord'ng to LhF

.;;."1 l"*.. Lre follo\!ino rd' Serel'r' rlrll bP

ivailab e io ihe m'mbe's of lle Co].pdnv

,lr Memo"rc ot tna Companv w\o d-e in_
' ' divloLra'". Hinclu U1L vided Fami'ias or A55o

clation of oelsons refelred to in Sectlon 80cc
of the lncome-tax Act, 1961 will be eligible
to a deductlon in the Computatlon of laxable
income io the extert of 50% of the amoun!
ir,v€st€C in equily shares of the Company
subject to a limit of Rs.20.C00/-.

r2r MemL'r. ot ,l F Compd11. wru ar' 'l-em''' .""". lorp r,p. $,1 be ;nlited loaroldl
e^emo lor tro_ sJ _ral ''n oi'loenr ' rF Fi\Fd
rri t,"nl t,.n rh" .ompdn\ a, drsc 1o l_e

l!neri, ur.." r, . r'orie-t:r A.I ot a<ciu-
rr'on tf 6t ^ oI trP '.'\.dP1'c re e:vpd L\

Lnem irom ri'C'mp"r,, under seLtior 8(-lvr
of the income-tax Act, 1961

,3. Membe.s o{ the conpanv. \.1-o "re;nd;vi'
cra,s \^ol,ci beer ffed ro. :n 'edJ'tion
i,n. tt-,n totut inconre to the extert ol
B. 4 (00/_ Der vea'. :n esre' I oi so'cil'ed
rFm' incl-cino o,vidFrd. "ece\.o rrom 'l_'
C, mpdnr' as piovid'd in e'tior 80'L ot the

ircome-lex Act, 196'1

(4, U'roe' .".';or 5r1r l^\i'i) of lre Weallhrd'
' A. t, t957 WcF'\ -ra' v.l noL be Pa\,.b.'

t, i."-1"'. of l e.omp.rrv wro "re lnoiv'-
C.rdts cr Hinou Urdi\rdFo F--.,, on spe .-

ii"a u"""r. upto an aggregale amount of
Hs. 1,65,000 includi;g shares in the
Cornpany

OBJ ECTS OF THE ISSUE:

Tne obie-t' 01_r e I re'FI t ; 'ue ''e ro erdble the
c"-"-i' Lo meet rlb 'equi,emerr o{ ro'k'ng
(zptd.'Tne lund" oord:ned r|ougr t5'c ssLe
could be utilised for providing finence lequlred for
tle Company's business.

AUDITORS'BEPORT

The Direc!ors.
Hlndusthan Safety Glass Indusllies Ltd',
2 St. Georges Gate Boed,
calcurta-700 022

!.NoProfitandLossAcCoUntofHindusthansafetYGlasslnduslliesLimitedhavebeenmadeupasthe
il"ii;";;i;l ;;;;;iihe companY has nor ended' We have thereiore exarnined the Books of Accounis

l""i Ji"l,ii"t',r* c.iiiiunv ior ine p"rloa i;;nr '1gth october' 1s82 (the daie ot incorporarion oflhe

A;;#;;"; 'r;ttl."i;ffi;'v,-i daa ' and tound conect the rorlowind statenent or accounts or the

CompanY.

Ll. ln accordance wrth th€ requirements o+ cLause 24 of Part ll of Schedule ll-o,f the Companies Act'

iss6'*t;;,,ihriih-"io".6iir,"corp"nvtortheperiodfiom19101s82to 24'2'1s83 lsas set out



INCOME:

EXPENDITURE:

Miscellaneous

lll. We rurther report that
as sst out below :-

1'16.80

Net Loss 116.80

ofthe Company as on 24$ Febru€ry, .1983 
are

For the period 'lgth October. 1992
(1he date of incorporation)
to 24rh February, 1993.

Bs.

NIL

As on 24th February, '1983

Rs.

Expenses

the Assets and Liabilities

ASSETS :

Current Assets-
Cash in hand
Cash at Bank
Loans

Miscellaneous Expenditure-
Preliminary Expenses

REPRESENTED BY:

50,070 tquity Shares of Rs. '1o/-each {uUy pard up in cash
less . Protit I Loss Debit Balance

1,15,500.00

1,082_20
61,691.00

3,70,000.00
2,85,950.00

16,360.00

8,50,583.20

8,50,700.00
116_80

8,50,583.20Sharohold€rs' Fund

since its incorporation-lV No dividend has been declared by the Company

Thanking you,

60. Bentinck Street
caicutta-7oo 069
Oated 1orh March, 1983

OTHER STATUTORYAND GENERAL INFOR-
MATION :

MAIN OBJECTS OF THE COMPANY:

The main objects of the company areset cut inits Memorandum ol Association which inctudes
th€ Io'lowing :

YouIs fuirhlul.y.
For CHATRVED| & COMPANY

sd/_ R_ M. KOTHART
par,net

Chanered Accountants

To car,y on business as manufacturers, producels,
labrcators, processors. stockists, agenls, importers,
exporters, traders, wtlol€selters. reraiters. deaters
and distributors ot all kinds of qlass oiassware
sheet glass, window gla$s, tooking gtais- owerej
glass, beveller, palent sitverer, gtass emposser,
glass rablet, show card.show ;a; qlass briLks
bangles, bottle6. tubes_ ampules a'nJa kindsoi
articles prepared oi glass.
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MU{rMUii suBscRtPTto[r :
T ," c I i1.,m arnoLrt which in the opinton ot ileu - ro . n-rst bp rdi.pd by rhe issuo ol sh"rec;3.:ct s Bs..800000/- being rt e dggregate-fo-url pa\'dble on oppt.colions ai 1t-e rate of
Ii 5, pe-r r dre ir espeLt o{ 1,60,000 Equty
Si ar.s o, Rs I0 - e , 1 now issued 10 the puL ii.
r' e lJ recrr's ,"\; t proceed to a ot the saidshareson e eipr ol Rs 8.00,000r- being tt-e agg.Fgale

amounr oavabre on apptic.rion for a\F suOici.piion
oi 1 60000 Eou.rv shares of Fs. 1O/- each ;t rre.oio or H. b -pe, Equilv st ",". The mrnimum sub_sc.iption is assured in view ol the underiaking
given by oneolthe Direcrors of the Companyro
rale Lo sldres ro the Fxlenr they rema.n unsub-
!c.ibed by the oubtic.

PREVIOUS OFFER :
J\o sl_ares have been o ered before lo lt-e public
lor sJbs. riplion.

IS_SUE OF SHABES FOB CONSIDEBATION
OTH EBWIS E TI.IAN FOR CASH :
No +al.s 1"ve b-en rssued as fu y or panty paidLp ro. constda,ation oiherwise than tor cdsn
^rtr 

rn lwo !ears pre.s"iirg thp ddle of rhis

ISSUE AT A PREMIUM oR DIscoUNT i
\o amount hds b"en paiLj or is payab e by wdy ofp,emLm or anv shdreo i_sLed or.qreed io be6sLedbylle Company at any lime jof€r. TneLomoany t-as re:tt-er issued or "greed 10 issue
any srra es at a discount_

EXPENSES OF THE ISSUE :
The expenses of lt e isque payabe by rhe Com-olny rnclLr.ve oI brol.,:SF. p,,nting, posidge,pLbrcrty eyoenses. regisnarion fees, teg;t ;ha.g;s.
Ddrk cra-ges, and Auciiiors Fees atc. aie e"r miteadr ns, lo.o00 - and €re lo be me, oui of rhe fundsor rhe compdny inc.udirg proceeds oJ rhe issue.

BROKERAGE:
B,oler2ge wiil be paid bv 1t-e Companv at tre rareor. riTo ( one 6 harf per ent r o.r ihc norrinat
l/alYe o.t ll'e sl dres ofre,ed to rha pLbti. on the
basrs ot attoh^erlc mddF a:a,nst apptiLariors be"r_rg rhe siamp or brolers named ea.lier in rhep-,osoectus as \,\,erl as to membe$ of anV recogrisedcloLk exLhange in tndia. Brokerage ir rtre same
rare w I ba oayable to the bankers 10 ihe isslle inraspe( t ot allolrrenls mrde againsr appticalionspror ured by th.om orov'ded thal the re,ati\e formsoI apprt, aiton bear their respective stamp in the

No brol e.age, n i.t be payab,e on shares \,rhicl- n-ay
oe sLbsc,tbed fo bvtne Directors ;n v;ew of th;unoerlo(rng gven by it"em to take up sharesrem.rnrng un-subscribed by the pubtic.

i[t'l?"'""""r""Y T i,its 
I o N'E B R oK E RAG E

No surl.s nave. been paid !rirl-in 1ne rwo yea,sper od o,r-, eeding 1l-a d"re oi rt_.: piospectus ora"e pa!ab,e as comm:ssi01, broker"ge or dirrourlror suo.c 0rng or dgrepinq ro subscriba or 1o

any other chdrqe ot rne compdn,,. Tl_e Companyia-!,€ co nor Dd o o, agreed to pav any comn i-;.on,D'o|\araoF o di\count in respe,r ot 1t-e EoLiry5-rdrer rrat may be subscr:bed by the Drrecro , a;stated abo!e.

UN DER WRIT!NG COMMISSION :
No underw'irng rommissron s pavabJc by theLomp"rv. No pa.r o{ thi< i""ue is unoerwriiten.

CAPITALISATION OF RESERVES :
Thee h.s been ro , apilatrsdrion ot reser\Fso,
rr re uornp.ny stnce incorporation,

REVALUATION OF ASSETS:
No revaluarion ol arv dSsers ras been made sirr erne tn.orporatjon of the company,

OPTION TO SUBSGRIBE:
The ComDanv has not enrered inio any conlractor,a,ranger enrs whereoy any opr;on oi preteren-
Udr gr t ot any k nd has been giver to anv pe sonro^sub-5,,,be,for any share in rh" Companv exceprtrts snarer $hen may be at.orad 10 ihe d:reLtois
U ts,r as.oc,dtes .nd rt e s1d,e in view ot theirunserrakrng mentioned herein- before.

PAYMENT OF BEN EFITS TO
THE PNOMOTEBS OR OFFI'ERS:
Save as n pnr,oreo hereir t-)a Compdn! l-is notparodn\ morFyot q:venan! benel.r ro, ooes itrrrend.to pdy a.ny r-oncy or qive anv beneltt to anypromole, o, ofl:.er ot ihe Company except tt eilremuneration. feer ano olher erpen,es etc., to
\tur r.h they €'e eniit,eo to or flay become enltlledunde the "nichs of tne Company orolhe.,,r;se

CLASSES OF SHARES:

Ih" ::,I^",1"-+ sh"re.doirar ot ihe Company rsHs b0.00 O00/- oivided inio 5.O0,OOO Fquity
shares of Bs. 10/- eanh

3 lnJln"*, rT,-"f# ETro,l'.:'l; 
r N R Es P Ecr

Tl-e nature and extenr of inte,est ot sha,er,oto"rs
I-ln,e_ 

p r,o perty and profits ot rhe Con pany are a"provroed-tn the compdnv s art:cJes ol asoo( tarionano rhe companies Act. 1956.

,P -,

l



VOTING RIGHTS :

Subjecr to any ,ight or lestriction tor the time
being dltached lo any class or classes ol sha'es :

(a) on a show of hands, every member present
in person shall have one vote and

(b) On a po'I. rhe voling rights of members shall
be as laid down in seLtion 87 of the Acl

ln the case ot Joint Holders, the vote of tl'e senior
who tenders a vote, whethel in person or by
proxy,shall be accepted to the exclusion ofthevotes
of othei joint holdeis. For this purpose seniority
shall be determined by the order in which the
names stand in the iegister of members.

No memb6r shall be entitled to vote at any general
meeting unless all calls or other sums presentlY
payable by him in respect of shares in the companv
have been paid.

RESTRICTION OF TRANSF ER i

The Board may, subject to the right of appeal con_
ferred by Section 111 of the Companies Acl, 1956
decline to legister --
(a) rhe iransler of a share not being a {ully paid

shdre to a person 10 whom they do not

(b) any transfer oi shales on which the company
has a lien.

(cJ the in.rrument of t,dnsier is not accompanied
by the instrument ol lhc share ro whiLh :t

relates and such other evidence as the board
may reasonably require to show the right of
the transfer.

LIEN ON SHARES :

The Company shall have first and paramount Iien
upon all partly paid up shares Iegistered in the
name of each member ( whethei solely or jointly
\,!itl'oihe's ), and shall also have sucl- lier upon
the proceeCs of sale thereof for his debts, liabilities
and engagements, solely or jointly wilh any other
persons to or with the company in respect of the
shares in question and no equitable inierest in any
such shares shall be created except upon the foot-
ing and condition, that provisions of these presents
are ro have full effect. 6nd such lien shall 6x1end
to all dividends from time to time declared in
respect ofsuch shares, Unless othelwise agreed,
the reqistration of transfer of such shares.
shall operate as waiver of the Company's lien, if
any, on such shares. Provided that the Com-
pany's lien shall be restricied to money called or
made payable at a fixed time in respect of such

DIRECTORS:

Subject to tho provisions oJsection 252 ofthe
Companies Act, 1956 and unless otherwise deter-
mined by a geneial meeting the number of Direc-
tors shall notbeless than three and more than
tlvelve. The Articles of Association provide that
a Director shall not be required to hold any share
in the company as qualification shares.

POWERS OF DI RECTORS AND
RESTRICTIO S TH EREON :

Subject to rhe provision of the Companies Act,
lS56thecontrol ofthe Company shall be vested
inthe Boarc ol Directors who shall be entitled to
exercise all sucb powe.s, and to do allsuch acts
and things as the ccmpany is authorised to exer-
cise and do; providd that the Board shall not
exercise any power or io Eny act or thing which
is dirF.red oI requ[ed. wletler by tre Companies
Aci, '1956 or any other SGtLte or by the Memoran-
dum of the Company or b_y the A(icles of Asso-
ciation or olherwise, lo b€ excercised or done by
the Company in General flle€ti.q-

Provided further rhal in exercising any such power
or doing any such act or thing, the Board shall be
snbject to the provisio.s in that b€half coniained
inthe Companies Ac! 1956 oranyoth€r Statute
or in the N4emorandum oitheCompany orinthe
Articles or in any iequlations not inconsisten!
therewith and duly mace 1l-ereunder, includins
regulations maCe by the Company in General
Meeting and no such iegulaticn shall invalidale
any prior act of the Board l^hich would have been
valid if that regulaton had not been made.

BORBOWIXG POWERS:

Thp anrcles orovide tl'at subjecl ro lhe provisior5
ofthe companies Act, 1956, the Directors shall
have pow€r jrom ijme to rime at their discretion to
raise or borow any sum or sums of money for the
purposes of th€ company and to secure repayment
of any sum or sums of money so borrowed in such
manner and upon such terms and conditions in all
respects as they think{it, and in particular, by the
issue of bonds, perpetual or redeemable deb€n-
tures or debenture-Stock, or any mortgage, charge
or other securily on the undenaking or the whole
or any part of the propeny of the Company ( both
present 6nd furure ). including ;rs uncalled capital
for the time being.

Bya resolution ofthe company p€ssed at the Exlra-
Ordinary General Meerins held on 17.1.'1983
the Board of Directors was authorised to borrow
money for the purpose of the Company fromtime
to time to the extenr of Rs 2 crores



EEMUIiERATION OF DIRECTORS :

.-: ::::. i.e provisions of lhe Act, each Director
:_: :. -.3rc our oJ the funds of the company by,,:. :' r.:nunerallon a sum not exceeding Rs,250/
':_:.:-: meelngofthe Board attended by him.
-_: I rectors shaLl be entitled to be paid reasonable
:-:.: :ng expenses incurred in connection \,,ith
: = i rit.rdance at meetings ol ths Board of
I .:rc s or any Committee thereof or general
-.:'j:orrl e conpany. Subje.t to the p"o\i-
: :-: :; !he act. the Directors shall also be entitled
:r ..:.'!a commission (to be divided belween
:_:- :qually or in such a manner as th€y may
:::: __ine ) not oxceed ng 3 percent oi the net
:-:::: of the company compuied in the manner
: - . red under the Companies Act, 1956. lf any
: :-ior being wiiling shall be called upon to per-
'- - .xira seruices for the purposes of the com-
r:_, or io make any special exertion ior the pur'
:,:. of the company or ln glving special attention
:: :_e buslness of the company as a rnember ol
:-, committeo of Directors may be remunerated in
:-:f manner as may be determined. The remu-_-'.1ion payable to Directors is subject to ths
: ov sions of Sections 198, 309 and 314 and other
::o lcable provisions of the Companies Act, 1956.

MANAGIiIG DIRECTOR:

:-Slecttolhe provisions of the Conrpanies Act,-:55 the Company in General Meeting or theI .ectors may at any time appoint one or moreI ectors as Managing Directors or whole tirne
l:ector on such rernuneratlon, terms and condi-
: . ns as may be decided in such meeting or by them.
A,rhole time or l\,4anaging Director shall not be
able to rerire by rotation. The Company has not

so lar appointed any Managing Director.

INTEREST OF PNOMOTERS AND
DIRECTORS:

l:e Directors are irteres'Led to the extent of the
'j-J d'diion p-)dbe to .l Fm d" or._ sSior
.r iees for attendance at neeting of the board or
of commlttee thereof. All the Directors are also
nterested ro the extent of reimbursement of tr6vell-
.9, hotel and other expenses if any, underlhe
arovislons of the Articles. All the Directors or
the promoters may be deemed to be interested in rhe
companytothe exteni ot thelr respective share-
iroldings in the company and the shares, lf any,
that may be subscribed for by, and alloted to them.

No Dlrector or officer of the company has any
inierest ln any of the brokeis, the Bankers herein

SIGNATORIES TO THE MEMORANDUM
ASSOCTATTON:

Names, Addresses, Number of Equit),
Description & Occupations shares taken by
of Subscribers. each subseriber

Loknath Goenka,
Slo. Late Ranrgopal Goenka,
1 2A-l\/ladan Chatterjee Lane,
Catcuria,700 007.
Service.

Debabtrata Bhattacharjee,
S/o. Lale A. N. Bhattacharjee,
56/1/1A-Satchasipara Road,
Calcutta-700 022
Serulce.

Santosh Chandra Bardhan,
Sio. Laie Subodh Chandra Barchan,
Mahanmayalala,
Garia,24 Parganas,
Seruice

Sudhin Chatterjee,
S/o. Late P. N. Chalterjee
I Chakrabortl Para Lane

10 (ren)

2.

4.

10 (Ten)

10 (Ter)

Baly.
Seruice.

Rabindra Nath Bain,
S/o. Late Kamal K. Baln
7/B Kalachand Patitund Lane, 10
Calcutta-700 002
Seruice.

Atui Bhattacharjee,
S/o. Late B. N, Bhatiacharjee,
14-Charamatala Road, 10
P.O. Ba ly, Dis!. Howrah,
Seruice.

Bratlndra Nath Mltra,
S/o. Late S. K. llirra,
28/'l/1A-JhamapukurLane, f0
Calcurta-700 009.

(Ien)

'7

SeIvice
Total Shares taken - 70 (Seventy

INDEMNITY:

Every offlcer or agent fcr the time being of the
conrpany shall be indemniiied out of rhe asseis of
the Company againsi any liability incurred by him
in defending any proceedings whether civil or
criminal in wh ch judgement is given rn his favour
or in which he is acquitted or in connectlon wirh
any application under Section 633 of the Compa-
nies Aci, 1956 in which relief is grantod to hrm
by Cou(.

OF

-t" 3.

10

5.

6.

(Ten)

(ren)

(Ten)



MATENIAL CONTRACTS & INSPECTIOTT
OF DOCUMENTS r

The contracts togeiher with the documents referred
to below, copies of all of which have been deli-
vered to the Regisirar of Companies, may be ins-
pected aithe Registerod Oftice of ths company
between'!0.30 a.m.to 12.30 p.m on any working
day during a petiod of 22 days from the date of
publicaiion of this prospectus or until the closing
of subscription list whichever is earlisr.

(1) MemofEndum and Afiicles of Association
of Company.

12) Certificate of incorporation of the Com-
pany dated 1gth October '1982 and Ceni-
f.cate lor commencemenl of bLsrless
dated 16th November '1982

(3) Auditor's repo( dated 1oth March 1983

(4) Consents of the Banke6, Auditors and
Brokers.

(5) Resolution passed on 17. 1.1983
at the Extra-Ordinery General Meet-
ing of the Company under section 293
(1) (d) of the Companies Acl, 1956.

(6) Special resolution authorlsl.g present
issue of capital passed on 17.1.1983
1982 under section 8'l (1A) (a) ofthe
Companies Act, 1956.

APPLICATION AND ALLOTMENT :

App rcJtion torms tom lndian Natonals Bes'Cenr
in lndia propeay completed together with cash,
cheque or draft for the amount payable on appl ca'
tion must be de ivered before the closing of the
subscriplion list to tl e bankers io tne i,sLe
named in the prospectus at any of their branches
at the places mentioned against their namesinthe
application form.

Application forms from non-resident lndians/
persons of lndian Origin resident abroad, proper y
comploted together wilh remittance from abroad
towards th€ amount payable on appiication through
approved banking channels or out of funds held
in the non-resident external account alongwilh
documentary evidence in this behalf must be
deliv€red before the closirg of subscription list to
the bankers to the issue nam6d in the
prospectus at any oi the branches at the places
mentioned againsttheir names in the applicatlon
from. The Cornpanv, as required by the Reserve
Bank of lndia, shall applyforits permission in the
manner prescribed by the Reserve Bank of lndia to
accept such inv€stment from non-resident lndians/
persons of lndian Origin resident abroad.

Allotment of shares to non-resldent lndians/perscns
of lndian Orisin resident abroad shall be subjecr to
the Company obiaining such permission from ihe
Reserve Bank of lndia. Nor-resident lndians/
persons of lndian origin resl.jenr abroad need
not apply directlv to Reserve Bank ol lndia for
pelmission to puichase shares of the Company.

No recelpt wl I be lssued on receipt of applicarion
money. However, the banke.s to rhe issue will
acknowledge the receift ol applicatlon by stamping
and returning the acknowledgement slip att6chedto the appication forms. Applicarts will be
nctifled in due course by Cespetch of allotmer,t
ene'r or :r ora , e1i ( ates or lefler" of regret Tt e
Dire.tors re.e \e IJll and Lrcont. tteo rignt to
'ejeLt "rv aopiic"tion in who'e or in port ,r1:t\out
a,signing any redson. Wl-ere €n dppl.. ation is
re.eLted or not aLcepted in fui t're \'rlole or
balance of the application moneywill be refunded
to the applicant in terms of Section 73of the
Act. ln case of application in joirt names re{und
pay orders will be issued in the neme of the
first applicant. Allotn_ent letters or share certi-
ficates or letters of regret together wlth reJur,d
pay orders/ if any, M/ill be despatched to the
applicants at their risk within two months
tom the date of cLosing of the subscription
li"t oi su.1 e l€nCed r -e as mi-y Le g.drted by
1\e stock e)crr"rge "t Cclc-tr. bLt:f alor-er.t
letters are issued share celtilicete in exchange
will be ready for delivery to the allottees within
three months from the date of allctmeri Refund
pay orders issued to rhe app! carts will be payable
at par at all places where recognised stock exchanee
exist namely AhmeCabad, Bombay, Bangaoe,
Calcutta, Ccchin, De hi, Hyderabad, ndore, Kanpur,
Nladras and Poona Appl cations for shares must
be i.1 rhe nare,o{ i1.i.,ou"l L,mited Compan:es,
Statutory Corporations or Slatutory lnstitutions end
not n the nam€s ol nrinors, pertnershig firms or a
trust (unless the trLst is registered unCer the
Societies Feglstr€tion Act and is aulhorised by its
Memorandum and Rules to hold shares in a conF
pany) and must be completed in full in block
letters in EngLish. Where applicat ons are signed
under a power of attorney the same must be
iodged with the Company for registration and

An applicantshould submit only one application
( and not more than one ) for the tolal nurnber of
shares requi.ed. Applications may be made in
single or in joint names ( not more than three ).
Two or more applications in sinqle or ioint names
will be Ceemed to be mulliple applications if the
sole and/or the first applicant is one and the same.
The Board of Direcrors reserve the right to reject
in iis absolute discretion all or any multipLe
applications.

;
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Pemansnt account mumberofthe applicant allo-
tted by the lncome-tax authorities must be
rnentioned in ths application fom, wherc th€
appl-rcarion lor shares exc6ed6 the valuo of
Rs.20,000/- ( Rupees twenty thousand ).

Cheque6 or Drafls should be mads payable to the
gankers to the issue wifh whom the application is
lodged and marked A/C HINDUSTHAN SAFETY
GLASS INDUSTRIES LIMITED. A separate chequ€
or Draft should accompany with each application
andshould b€ drawn on any bank ( which is a mem-
ber or sub-member or cleaing house locatod at
centres where there are stock exchanges ) situated
in the town where lhe application is submitted.
Outstation cheques or Drafts will not be accepted
and applications accompanied with such cheques
oidraftsare liabletobe rejected. Money orde6
will not be accepted.

Refunds iI any, will be made by cheques or by pay
Oideis drawn on the Banke6 to issue at Calcutta

and Bank charges, if any, for encashing such
cheques or Pay Orders will be payable bythe appli-
cants. Such Cheques oi Pay orders will howevsr
be payable at par at all branches of the Bankers
where there are recognised Stock Exchanges
and also Srinagar.

Application forms with copies of the Prospectus
may be obtained fiom the registered office of the
Company, Brokers to the issue. Bankers to lhe
issue named herein and from the branches o{ the
bankers to the is6ue as staled in the Application
foms. Applicalion forms duly completed together
with cash/cheque/bank draft should be dellvered
befole the closing of the subsciiption list to the
Bankers to ihe issue or their branches and not to
the Company.

For fu(hei instructions please iead the Application

PLACE : Calcutla
DATE | 6'- l. nC3
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