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puBuc rssuE oF 1.50,000 EourTY SHARES oF Rs. 10/. AT pAR

A copy of this prospectus having attached thereto the documents required to be {iled under Section 60 of the Companies Act. 1956
has been delivered lor registration to the Begistrar of Companies, West Bongal,

This issue of Equity Shares is within the Exemption limit under the Capital issue (Exemption) order. 1969, and no consent or
acknowledgement of the Controllef ol Capital lssues is needed.

An application will be made to ihe Calcutta Stock Exchange, for permission to deal in and for Official quotation of the Equity Shares

o, the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING HOURS ON ,/IONDAY, 14TH DAY OF
FEBRUARY, 

'983 
AND WILL CLOSE AT THE CLOSE OF BANKIN G HOU BS ON,SATI'B DAY..26TH FEBSUAAY 1983 OR EARLIER

AT THE DISCRETION OF THE BOARD OF DIRECTORS, BUT NOT BEFORE THE CLOSE OF BANKING HOURS ON THURSDAY
THE 17TH DAY OF FEBRUARY 19b3 i ::

Attention of applicants is drawn to sub'section (1) of Section 68 A of the Companies Act, t 956 which is reproduced below

'Any person who r-
(a1 makes in a fictitious name an application to th e company ror acquiring, or subscribing for any shares therein, or

(b) otherwise induces a company to allot, or 169ister ani transler of shares therein to him, or any other person in a lictitious
name, shall be punishabler,\,ith 

iJreri":lT:lt,l:l 
a,lerm whigh may exlend to five years'"
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HERALD COMMERCE LIMITED
( rNcoRpoRArED oN 16TH OAY OF OCTOBER 1982 UNDER rHE COMPAN|ES ACT, 1956 )

SHARE CAPITAL
(A) Authorised

2.50,000 Equ ity Share ol Rs. 1O/- each

(B) lssEed, Subscribed and paid up in cash
98200 Equity Shares ot Rs. 10/- lully paid up

PRESEXT ISSUE
Now oflered to public {or subscription
'1,50,000 Equity Shares oI Rs. 10/- each Ior cash at par

copies of this prospectus and forms of application may be obtained from the Brokers and Bankers named herein.

BOARD OF DIRECTORS

Rupees
2s,00,000

9,82.000

t5,00,000

!155
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IERMS OF PAYMENT
On Application
On Allolment

Rs. t0.00

Failote to pay the amoun! due on allotment will render the allotee liable to paythe interesr therein @ lzyope. annumandvll also.ender the shares in question includingthe amounl already paid thereon liable to forfeituro. The Equ-ity Shares now being
issued will rank pari passu in all rospect with the existing Equity Shares of the Company.

Application must be made on the torms accompanying the prospectus and in accordance with the instructions contained in the'Iorrns. and will be lefused il notso made. The shares hereby issued are subject to the terms of this prospectus, the said applica-tion fotm and the Memorandum and Articles ol Association ol the company. The Equity share now ;eing issued will rank paripassu in all respects with the existing Shares of the Company.

ON EOUITY SHARES
Rs. 2.5O
Rs. 7:50

Ites

toF
l.!EB

P^Y

Diref,to.s Son of Address Occupation OtherDirectorship

l. Surend.a Xumar Choraria. Late Nauratmal Choraria 'l O?E, Hazra Road.
Calcutta-700026

a

Late Jwalaprasad Gupta P-iO, New Howrah Bridge
Approech Road, Calcutta

Ram Kumar Khemka 123, Brabourne Road,
Calcutta-700 001

REGIS'EBED OFFICE
86, Maharshi Oebendra Road,
calcurta.700 000

Business Sohanlal Mohanlal (p) Ltd.
Maxworth lndustrial Services Ltd.
Capin Services Ltd,

Business Maxwonh lodustdal Services Ltd.

L,l.C. Development
Ofticer

Bankers to the Company
THE FEDERAL BANK LTO.
Chittranjan Avonue
Calcutt€.

2. Bishwambharlal cupta

3- Krishana copal Khemka

Bankers to the issue :

CANARA BANK
College Street Branch
Calcutta.



CALCUTTA

Khemka g Co,

16'l/1, M. G. Road,

Boom No, 71,
Bangur Building, 3rd floor,
Calcutta-700 007

Gourdhandas Lakshmi Narayan

32, Baranasi Ghosh Street,

calcutta-700 007

NEW DELH I

Bharat Bhushan I Co.

H.45, Connaught Place,

New Delhi-1 l0 001

Vinod Kumar & Co.

A-6, Connaught Place,

New Delhi-110 001

MADRAS

V. S. Krishnaswami & Co.

45, Armenian Street,

P.8. No. 265

Madtas-60000'l

Brokers to tha lssu€ :

BANGALORE

M. Nanjappaiah Jahgirdar
205, K. Kamraj Road.

P. B. No, 4271
Bangalore-560 042

BOMBAY

L. K, Panday
Maharashtra Bank Building,
45/47, Appollo Street,
Bombay-400 023

Porecha Brothers
19, Stock Exchange Building,
Bombay Samachar Marg.
Bombay-400 023

HYDRABAD

GanpallalSharma
4-4-288, Sultan Bazar,

Hyderabad-500 001

AUDITORS:

Saraogi I Associates
Kent House

14, Ganesh Chandra Avenue,
Calcutta-700 013

UN DERWRITERS

No part of the issue is underwtitten.

IMANAGEMENT

The Company is managed by its Board of Directors. All the Directors ol the Company are well experienced in the Company's
line of business having been in business for a number of years.

HISTORY 6 BUSINESS OF THE COMPANY

The company was incorporated as a Public Limited Company on 16th October 1982 in West Bengal and obtained the
commencement of certificate on 16th November t 982.

The main objects as stated in the lvlemorandum of Association, which are reproduced herealter in the prospectus is to ca(y
on thebusinesso, expotters, importers, buyers, sellels I commission agents, of general goods and commedities and to act as

financiers and investors in shares and securities

The Directors feel that subject to unforeseen cilcumstances, the Company will be in a positron to pay a reasonable rate of
dividend on its Equity Shares.

TAX BEN EFITS

I ) The Company and in case Where members of the Company who aIe themsetves companies shall be entitled to the beneljts

of totalexemption from Surtax, partial exemption lrom income tax on dividends received by them from olher companies

or this company, as lhe case may be u/s.8CM of the lncome Tax Act,.

;i ) Members shall be entitled to claim deduction {rom fheir total income to the extent of Rs. 4,000/- per year in respect of specified
items including dividends from lndian Companies, unde. Section 801 of lncome-Tax Act,.

iii) Members shall be entitled to exemption from Wealth Tax on specified financial assets to the extent of Bs. 1.65 lacs includlng
shares in this company under section 5 (1A) of the Wealth Tax Act, I957.

COCHIN

Jones & Co.
Old Telephone Oflice Buildinq-
P. B, No. 2589
Broadway, Ernakularm.
Cochin -68203'1

INDORE

Santosh I Co.
29, Dhenu Market, 1st floor,
S.G S.l T.S Boad,
lndore-452 003

AH I\4 E DABAD

Champaklal Bhailal Chokshi
Manek Chowk,
Ahmedabad-380 001

PUN E

Ravindra A, Patankar
436, Narayan Pelh,
Kotiwal Buildjnrj,
Pune-41 1030

KAN PU R

N4ahendra Kumar Agarwa I

C/o. Shri Madanlalji Sarawqi
47195, Hatia Wamaijika Mandir.
Kanpur-208001 (U.P.)

I



TLe oirectors,
H ERALD COMMERCE LIMITED,

86, Maharshi Debendra Road,
Calcutta-700 006.

AUDITOR'S REPORT

We have examined the accounts of HERALD coMMERcE LIMITED from 16th October, 1982 (thedateol incorporation )
to 1sth January, 1983withthe books and rocords of tho comyany, which have been lound tobe corect and in accordance
therewith.ln terms oI the requirements of clause 24of part lloftheschedul€ll of Companies Act, 1956, We reportthat the profits
I Losses, Assets & Liabilities of the Company are as set out below :

I. PROFIT E IOSS AGCOUNT :

I
INCOME:
EXPENDITURE:

Salary
Printing & Satationery
Office Expenses

Bank Cha'ge
Miscellaneous Expenses

Expenditure carried forward to Balance Sheet

Notes : i)

Bs.

^1:
4,26 t.00
1,816.65
1,954 50

470.00
414.20

8,916 35

Rs.

50,000.00

30 00
10,265.65

q00,000.00

I

2\

The Comoanv is incorporated on 16th October, 1982, Expenditure shown in Profit I Loss account relate
to the period' from 16th October, 1982 to 15th January, 1983 which is the last date to which, we have
examined the accounts Ior the purpose of this report ;

tn the Profit & Loss Account, accrued interest on loan but notdue has not been considered and hence,
no income is shown

II. ASSETS & LIABILITIES AS AT 1sTH JA?IUARY, 1983
ASSETS

CURBENT ASSETS LOANS & ADVANCES
CU RRENT ASSEIS :

stock oI Equity Shares

Balance with Scheduled Bank in Current Account :

The Federal Bank Limited
Cash Balanc in hand
Loans & Advances :

Loans

REPRESENTED BY
SHARE CAPITAL :

Authorised Share Capital
2,50,000 equity Shares of Rs. 10/- eaeh
Subscribed. lssued I Paid up Share Capital
98,200 equity Shares of Rs. 10/- each lully
paid up
Less-Miscellaneous Expenditures :

( to the extent not wrltten ofl )
1) Profit I Loss Account
2) Preliminary Expenses

Note: lt is the first Balance Sheet oI the company as on 15-1-83 which is the
for the purpose oI this report.

last dale to which we have examined the accounts

Yours laithfully,
For SARAOGI A ASSOCIATES

Chartered Accountants.
( SANTOSH KUMAR JAIN )

Pertner.

Rs.

NET WORTH 9,60,295 65

8,916.35
12,148.O0

25,00,000.00

9,82,000.00

21.7 04.35

9,60.295 65

lll. DIVIDEflDS : : No dividends have been declared by the Company since its incorporation.

CALCUTTA.
The 16th January, 1983.



OTHER STATUTORY & GENERAL INFORMATION :

Main obiects of the ComPanY:

The company's Momorandum of Association states the lollowing obiects ol the company 
.- --^

1. ro ca,,v on the busness"lj.T:;':',,*fft,;:";nt:::l*;[:"{;#t['::iil:t::jTJHiii$l
1"^"11"1,",i*,',,%,':#ili;;,',:*nt'::1ff :l,H:::;I,,i:;;,,.i;,";..,u'.= '="' e-"""essories or arr

electric & olectronic goods, couon, lurE' P" '-'- ' 
-.-, :r.:.:.:, ,or market and/or

,. i:'I:;:",:;,",". tT3.illl,.i,lllli,-?i'J. "."1'',ljl,.l-;lli.i;":;::';::.,:1":"1[,,,""'.'. 
";-'''-,1I:. :] 

" 
j:f,"i;"::"i:*

otherwise deal in or distribute aln(rxu,"r"" 
i;,";; ot electronic producis, l,on ano :: : :' :+' -€:! ! -

vehicle sPargs' law materials'

mirt stores' 
hypothecare, set hvpolhecated, ::1,::fli:.:,:;'::-:-l:. l.;;';*lT;,i'"Jl',J,""13 ro invest' tll-,tlll"ltll']il"tures, 

wherher perperual or redeemaor
oranv o(rrcl .Je money, deposil On
ment or any Local autholity i..,,a.t bv tho Besa:-.: ::_. :' -E : :: r?:;'r

' T*:1""",:l^"#l;]#":'-ll;m"::lJ';:"J":il','"'""':":lnl-::::=.::-=...':::;#,:$":::f ":[ffll:l:
ii'",'"',""0'."""randnesoriar.w,th-or::,j:,::::l,tJ"ii:'1";.":-:.=::.-.'j.,,*----=-,-orconuacrsbv 

anv pe'son.

:'fl'"::'."J::H,'Jr:'":i."":1"J$:;il:lr;"i' 
ioi"""' on*" o:: 

;:-, :, =.1 .::. :mmovabre,p,opedies or anv tvpe

.. ;;Jil;"-;; o':"n::": '1""-";"il"TTffi:[i::'J:T.i:illl] l'.; ;;,',;r-' - i-' ,"'""":',:1",1;",;;";"Iii,l,i:il;
or closcriPtlon and righ's con

1,i","0,0,"0,,"n0,,,1,":,:,::iii:::j:i::,":;i*,::'l'!lil,;il"'J' :-- j. :;"':?''lioi'',jloing p,oo"ni". una uv

oflices, flats' houses' {actolr(

,"Jr"*., o"o"r,* ., ,n"- """Ii, financing lndustrial Enterprises Whelher :. ... :r -'ting loaos or advances or s!bs-

6 To caIIY on the business

"' ll,o,ir'Lti" "ap;tal 
of Private lndustlial Enrelplisesrn lndra'

Names addresses. descriptions and occupation 
" 

*" 
1.T,""::::"" 

or Mernoirri'e-r 
:,:]'::: " ^""t"t"I**rr**

Namo

RAJENDRA PRASAD AGRAWAL

OILIP KUMAR AGRAWAL

ARUN KUMAR AGRAWAL

BISHWAMBHAR LAL GUPTA

SUSH!LA PRBASRAN,TPU RIA

SU RENORA KUMAR JOSHT

RAJKU [/IAR AGRAWALA

A-3, Vivek Vihar

O elti

145'8, Cotton Street,

calcutta-700 007

Joora Phatak Road,

Dhanbad

P-10, New Howrah Brrdg' APPIoch

Road, Calcutla'1

51/52, Burtolla Streer'

Calcutla-700007

181/D, C. B' Avenue'

calcutta-700007

12, Bandal Road, BallYgunge'

calcutta-700019

: -: _ 
a '':

Business

Business

Business

Business

Business

100

100

100

100

100

100

100

700

These signatories are interested in the company to the exient of equity ehares subscribed by them'



, \ !,'J \t SUBSCRIPTION;

--: ninimum subscription in respect ol the pres6nt issue will b€ su5scrip:iur of the entire Equity Shares oflored under this

:.:.i,+:--s. The Directors will proceld to allot shsres coverod by this Prcspectus on receipt of the amount to b. paid at the time

: i.. ::tion for those shares i. e. Rs. 3,75,000 The minimum subscription is sssu ed in view of the undertaking bV the Directors

.i: '1,a :o-npany to take up shares to tho extent they remain uns!bscribed by the public'

:;-:CTS OF THE PRESENT ISSUE:

This i6suc is belng made wirh ths objecr ol inviting pubiic !o participate in the Equity Shares Capital of the Company. The

:-: '. subscription will be utilised for the CompanY's business'

:, ? €NS ES O F TH E ISSU E :

The exponses o{ ths issue pryablo by tho compa ny inclusive of brokera ge' laga l charges' Auditors'and R€gistrar's f;s are

:s: mated to be approximate 8s. 4O,O0O which would be met out ol the proceeds oI this issue'

3iOKERAGE AND UNDERWRITING COIVII/IISSION :

Brokerage at the ra?E of 1% to 1t% on the issu4 prics as negotiated will bo paid to the members of Stock Exchange,

B,ok6rs and Bankors named earlior in the Prospoctus, in respect of shatss allotied as s result ol application procured by them and

:;.ringtheir stamp. Btokerage 8t th6 same rat6 will be payablo to ths banker to the issue in respocl of allotmonts

m:d-e against application procured by them provided that the relative form. of application bear its stamp in the brok€rs' column.

N..cmmission is payabt6to underw.iter as no part of th o issu o h as been u nd erwiilten'

iSSUE OIHERWISE THAN IN CASH:

No isstre of shares has been made by the Company otherwise than folcash'

TSSUE AT A PREMIUM I

No amount has been paid or is payabie by wsy of Premium on any shares issued or agreed to be issued by the Company at

6ny time

OPT ION TO SUBSCRIBE:

The company has not entered into any contracl or arrangEments and does not at present propose to 9nt6r into any contracl

or arangements whereby any option or preferentiai right of 8ny kind has been ol is proposed to be givon to any polson to subscribe

for sny shares in the Company.

INTEREST OF PROIVIOTERS AND DIRECTORS:

Savo as mentioned herein the Company hss not paid any money or given any ben€{it nor does il intend to pay any money or

give any benerit to any promoter or officer oI the compa ny except t h€ir remu neralio n, Iees a nd other expen s€s etc. 1o wh ich they a re

entitled or may become sntitled underthe articlss of the Company or otherwise by law'

DIRECTORS:

Subject to the provisions of Section 252 of lhe Companies Act, 1956

the number of Directors shallnot be lesslhan three and morolhaneleven.

not be required to hold any share in tho Company as qualificalion shares.

and unless otherwise delermined by a general meeting,

The Articles ol Association provide that a Director shall

FOWER OF DIRECTORS:

Under article 146 of the Articles of Association and subject to the plovisions of the Companies Act' 1956 the control of the

CompanyshallbBvestedintheBoardofDirectorswhoshall beentitledto exorcise all such powers, and to do all such scts and

things as the Company is authorised to exercise provided that the Board shall not exercise any power or do any act or thinq which is

directed or requjred. whether by the Companies Act, 1956 or any other statute or by the Memorandum oi the Company or by the

articles or otherwise to be exercised or done by the Company in General MeetinE.



Provided {urther thar in exercising any such pow-er o'O"il9 "il-:::-h "cl 
orthing the Board shall be subject to the provlsions

in that behalf contained in the 
""r"p*i"" 

n",, i956 or any other statute or in the Memorandum ol the company or in the Articles'

or in any regutations not inconsisrent tilelr;;;;;; il; made, thereunder. including regulations made bv the companv in General

Nreetins and no such resularion sh.,, ;;";;;;;;";;,io, acr oIth" Board whlch hav; been valid if that regulation had not been made'

l\,IANAGING DIRECTOR:

SubjecttotheprovisionsofArticlelsTandsections26gand269ofthecompaniesAct,lgs6lhecompanyinGeneral
N.,leeting or the Directors riay at any time appoint one or more Directors as lManaging Di'ectors or whole timo Directors on such

remuneration. lerms ard conditions "" 
II' L" J*io* by them in su"t' '""ting" 

1 whole time or Managing Directol shall not be

liable to relire bY rotaticn The Company has not so far appointed anY Managing Directot'

E.'nUN ERATIO:'{ O: DIRECTORS:

Subjecttoth?provisionsoltheAcLeachDirectolshallbepaidoutofthefundotthgcompa.YbYwaYoflemunelationofa
sum oot exceeding as. zsol- to, everv m-e"i* .itt " 

Bo3rd atended o, t'tn. tn" Directors shail be entitled to be paid reasonable

uav?lling expenses incured in 
"""'"""ia" 

Ltiiin"ir attendance of meetings of the Board of the oirectors or anv committee thereol

or genera! meetings ot rt 
" "oapunv. 

iioi""t to'ttr" prori"ion. ot Act, the Dir-ectors shall 
^1to 

69 sntitled to receive commission ( to

be divided between them "o'u"' 
oll'n'-"u"i 

'" 
tulln"' "" 

tr'"y h"ve determined ) not exceeding 3 per cent ot the net profit of the

company computed in the manner o'*''"0 '"o"tii" "oipuii"t 
o"t' 't956 lf any Director' being willing shall be called upon tq

pefJrm extra service lor tn" ou'o-o'"" oi'n" company or to make any special exeftion fol the purpose ol the company or in giving

coecial attention to tt," urrin""" or tt"Ji-oro""v r, 
" 

n]"ar", "f 
committee of oirectors may be remunerated in such manner as may

be determined. The remuneration ,;;;;';;i;;;," is suoject ro the provisions of s.ctions 198, 3og and 314 and other applicable

provisions of the companies Acl' '1956'

OUALIFYING SHARE:

AoirectorshallnotberequiredtoholdanyShareasqualiticationshare.

BORROWING POWERS I

The Company's Articles of Association Clause No' 81 reads as under:

The Dircctors may from time to time ar their descrerion raise or borrow any sum or sums of money 
'or 

the purpose of the

company subiect to tre provisioni oi s"",ion 292 and 310 of tho act and may secure paym€nt of repaYment of same in such

manner and upon such terms and conditions in all respects as may b€ prescribgd by the Board in particular by the creation of any

mortga96, hypothocarlon' pf"Og" o' 
"i"lgu 

in una ouu' Company's stocks book debts and movable properties'

INDEMNITY:

EveryDirector,Msnager.Secretaryorollicero{thecompanyolanyperson(whetheroflicerofth€companyornot)employed
by the company shatt le inaemnltiei orr of the funds oI th" comp,ny against all li;bility incurred by him as such Directol' Manager'

socletsry.officeroremployee,n-a*"na,nnanyploceedingswhell.,elcivilorcriminaiinwhichjUdgen]ontisgiveninhis
favour or in which h6 is acquiti"J o, in 

"Jnn""tion 
*itt any spplicatio n u nder sectio n 63 of the c ompanies Act in which relief is

granted to him bY the Court'

CLASSES OF SHARES AND THEIR RESPECTIVE RIGHTS :

TheAuthoris€dsharecapitalolthecompanyiSRs.25,00,000/.dividedinto2,S0,oooEquitySharesofRs.l0/.each'Tharo
is no other class of Shares in lhe company

VOTING RIGHTS:

Subjecttoanyspecialcondilionsorrestriclionsastovoringuponwhichanyshatesmaybeissued,onashowoJhandsevoty
memberspresentinpelsonandoehgholaerolequityshalessha|thavoonevcteandevelypersonPresenteithelasaproxyon
behallolanEquityshareholdero-,u""r"p,"."nt,ti,eofabodycorporatebeingholderofEquityShareshallhaveonevoto.The
voting rights of holders of preference sharesilissued alterwards, shall be in 

"ccorJ"n"e 
with the provisions ot section 87 o', the

ComPanies Act, 1956'

I



TRAtfSFER:

The Articles provide. intor alia, that th6 Board shall not refuse registration of transfet of shares in the case of fully paid up
Shares or in the case of shares in which the Company has no lien, No transfgr shall be mado to a minor orapersonof unsorjnd

mlnd and the Board may retuse to register a translor oI shares on which Comp6ny hrs lien and in the cas of shares not fully paid

up. The Company shall give notice of the rolusal inaccordancewiththeprovisionsofSectionlll(2)oftheCompanies Act, 1965.

RETURN OF CAPITAL :

Subject to the provisions of the Companies Act and without prejudice to the rights oI the holdors of 6hares issued upon

special terms and conditions if the company shall be wound-up, the assets availablefor distribution amongthe membersis as

suchshall be lessthan sullicient to repay the whole ot the paid-up capital, s!ch assets sha!l bo distributed so that, ssnearly as

may be, the losses, shall be borne by the members in proportion to tho capital paid up or which ought to have.been paid up at the

commencement of winding up on the shares held by them respectively. And if ln winding up the assets available for distibution
among the members shsll be more than sufficient to repay the whole of the capital paid up on the commencement of winding up,

the excess shall be dis ibuted mong tho members in proportion to the capital paid up at the commencement of the winding up

or which oLrght to have been paid up on tho 3hares held by them respectively.

Under Section 85 of the Companies Ac1, 1956, on winding up or repayment otcapital, Preference sharo capitalcarrios a

Preferential right to be repaid the arnountofcapital paid up or de(med to have b6en paid up.

IO DiFICATIO N OF RIGHTS :

Any of the rights, privileges attached to each class of shares, may be varied, modified commuted, affected, abrogated or deall
..,.'Jt in rhe manoer and subject to the provisions laid down in Sections 106 and 107 of the Companies Act, 1956 and Artlcle 9 ol
tre Articles of the CompanY.

LIEN:

The Company shall have no lien on its full paid-upshares. ln case o, partly paiC up shares, the Company shall have a first

and paramount lien only in respect of atl mcney called or payable at iixed time in respect oI shares. Any such lien shall extend to

all dividends from time to time declared in respect of such shares. Unless otherwise agreed, the registration of a transfer of shares

sha not operate as a Waiver of the Company's Iien, if any, on such shares The Directors may at any time declare any shale lo be

\ /holly or in part exempl from these provisions.

REVALUATION OF ASSETS AND CAPITATISATION OF RESERVES:

There has been no revaluation ol assets or capitalisation of Reserves of the Company slnce incorporation.

INSPECTION OF DOCUMENTS :

Documents refered to below may be insoecled at the Registered Olfice of the Company situated at 86, Maharshi Debendra

Road, Calcutta-7oo 006 between 10-30 A. M. and 2-30 P. M. on any working day ( exccpt Saturday and holidays ) for a

per;od of fo urteen days from thedate of public,ltion of Prospectusor until the Closing of the subscripiion list. whicheveris earlier.

Memorandum and Articles of Association

Certificate of lncorporation

Cedificate o, Commencemenl of Business

Repon of Auditors o, the Company

Consenls of Bankers. Auditors and Brokers.

PFEVIOUS COI/IMISSION, BROKEBAGE AND DISCOUNT OF SHARES:

Save lor the brokerage payable as mentioned above, no sums have been paid within two yeals of the date of the plospectus

or since incorporation of the Company or are payable, as commission for subscribing for or procuring oraoreeing to procure

subscription for any shales in or debentures of the Company'

i)

ii)

iii)

iv)

v)



t t - 
""11]""r. 

in writing of the Bankers ro the issue. Auditors and Brokers to acr in their respective capacities have been obtained

u"o,,,Jo-*,,nin" n"gi.t,u,or.co.p,n'::,".1,y;'T"',Lfi:t:::r*,];*;,U;Un,ff;;"1,!X!i: *X',[:'::1,]l'lf:,i"
M.ssrs. Saraogi 6 Asjociltes' (

,sjJe of rh,s prospecrLrs *,,n ,n" ,"i1rja" n",.,"-"f *" ,"poU in,nu f"o'*'undloniexl in wnlch itappea'sand such consent has

rcl been withdlawn'

PaELlt\4lNARY EXPENSES AND PAYMENT TO PROMOTERS:

The amount o.f preliminary expenses esrimated lo be Bs 12'788 has been botne by

z"rl Promoter. Aclual expenses incLltt"Ji' ntrn has alreadY been reimbursed to him'

Shii Bishwambhar Lal GuPta

P"E /IOUS CAPITAL :

982:cEqJis/Shar?sofRS.10/.eachfullypeidupweretakenupbytheapplicants.nlsljc-.c.ib.isiotheMemorandumof
Assctiation of the ConPanY

\a dsDentures have been issued so far by the company

Ctr.PITAL OUTLAY :

The capital outlay of the Company's business as stated herein is eslimated as follows i

E";n,tllre and equiPment

oi.i,.,n"r, "*p"nt"t 
to be relmbursed lo oileclor

Exoenses oI issue

*J*'"n a"onr, (including investment in proprielor)

Rs.

10,000
12,000
40,000

24,20,000

24.82.O00

Rs.

9,82,000
15,00,000

24,82,O0O

SOU RCES OF FINANCE:

The above capital outlay ofthe Company's business as statec herein is estimated to b? m:l as foliows :

lssued, Subscribed and paid'up Capital

Present issue of ShaIes

APPLICATION AND ALLOTI\4ENT OF SHARES:

Apprications ,:.1, o" .":: 
;1, Tj ,,:fi:":lt"':"?J:,";TX #'l:""."J";Tr:,i;:H::ir"'.',"#:"i:lJ:il:XJll.;::

instructions contalned therein ancl \

(and not more than one; to, ttre totut nur""*r""i in"*" ,"qri,"a. npp["u..ro"-. may be made in single or joint names (not

more than three). Two "' 
rnt" 'Op'i"lio* 

in the single or.joi"t-"t'"t *i" be deemed to be multiple applications il the scle

an.t/orthefirstappli""nti"on"unotliJ.ame 
Ttre Board o{ Directors '"t"t'"tn" 

right ic reiect in its absolute discretion all or

any multiPle aPPlications'

Applicationforms{romnon.residentIndians/pelsonsofIn,lianoriginresidentabloadproperlyccrnpletedtogethelwith
rcmittanco {rom abro'a to*utat tn" utn'i']''-t ot'"i'" "" ln" "*ll"-:]ro:. ,]n;"'jnt' "'oro*o 

banking ehannels or out oI funds

;:ilT;;;;:;;*"", l"::rTl"i[::Ii:;id,:*,:*'l*l;*:.{:,'::l;,i:i11,H""?":"::.'l;":;::T ii:',"1"""*:
ciate ol subscription list with the ban

in the application Iorm' The 
""*'""'' "t I""'"d by the Reserve 

^tJ*-oi'n''u 
for its pelmission ri the n3nner prescribed by

ReserveBankollndiatou"""ot"',,-"ti"ooin"t'""fromnon'residenti"o'-t/o"""n"oflndianOIigin'resideniabloadThe
allorment of shares ro tton- n""iauntiiaiu n!ip",ron. or lndian origin t"tiJ"ni ui'oua shall be subject to the con1panv obtaining

sLrch approvat from the Reserve u;;;;;i;;;;. *."-Resident/lnaians;iersons ot tnaian oligin Resident abroad need non applv

rjirect to the Reserve Bank o{ lndia'

Theapplicationformsploperlycomplotedtogeihelwitl,]lheamountpayableonapplicationatthe'rateoiRs2,sopershare
mustbelodged on or belore t'''" "'L"" 

oitunf'nnl-lo'rsonthe closing date of lhe subscliption Listwith CANARA BANK

(beingtheBankerstotheisste)"..*.,,""0"".''"olanchesandortl"",upp"u,i,.'gontheapplicationFolms,lioraceiptwillbe
issued for the application .o"",,.io*",",, the Bankels to tr" i..u" *iri""lnoi'ledge receipt of the application bY Stanlping and

returning to the application the pu'to'u-t"a u"t"o*f"dgement 3l;p at 
"" 

itU"- ()t 
"'""tt 

uppti"ution form' Pavmenis may be made

in case or by cheque * ,ru. 
"n"*"" 

or orrtts sr,orta u" ar"*iin-u 
""r,uduled 

Bank including a state co-operative Bank

soeci',ed in the Second t"nud''" '-()'ti" ^"'"'ve 
eatk ot fnaia act' fgai or enf Barrk wlrich is a memher or sub-r'enber o[

.learinq House locatedatthe oru,a",*'0,""" *i"te the application is tend"rea. Application tendered with out staticn cheques or

(



drafts will be liable to be rejected. Cheques ot Drafts should be made paFb,e ro the panicular Bankers to the issue aforesaid withwhom the application is todged and marked -Alc. HERALD COMMERCE LIMtTED. EOUITYISSUE., and crossed
"A/c, Payee only." A separate Cheque or Draft must accompany each application Form. Save as herain after provided Share
Certificate/Letter of Allotment/Letter ot Regretas the case may be, sha be issued within 60 days from the date of closure of the
subscription list or within such further time as the Calcutta Stock Exchange may agree to extend, The Directors of the Company
reserves the right to accept or reject any application in whole or in part without assigning any reason.

where an application is rejected in lull. the whole of lhe application money received will be refunded to the applicant;
and where an application js rejected in part the balance of the application money received wilt be rerunded after adjustmentof the amount if any due on allotment, in both cases, refunds will be made at the risk of the applicant wirhin twfilonths
of the closing ot the Subscription List or within such period as may be extended by the Calcutta Stock Exchange, but no
interest wlll be paid in respect of the Applicatio[ money received. Refunds will be made by cheques or pay orders drawn on the
Company's Bankers to the issue at calcutta and Bank Charges, If any, for encashing such cheques of pay Orders will be
payablebythe applicants. Such Cheques or pay orders will, hcwever, be payable at par at a the Branches ofthe Bankers
where applications are received.

Applications for shares must be in the names of individuals. Limited Companies, statutory corporations or jnstitutions and
not in the names of minors. p3ltnership firms' trust or a society ( unless the trust or society is registered under the Societies
Begist.ation Act and is authorised by its Memorandum and Rules to hold shares in a Company ;, Any application not in conlormity
with this or by persons not enlitled to apply shall be rejected.

ISSU E OF SHARE CERTIFICATES:

lf at lhe time of allotment, Allotment Letters have been issued they will be exchan ge against the Share Certificates which will
be ready for delivery within 3 months from the date of a otment,

For further instructions read the application Forms carefully.I

H

I
Signed

K- G KHEMKA )
B. L GUprA I ornecrons
S. K CHOBARIA 

'Place : calcutta
Dated 4, 2, Ag


