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8,H ringlon Slreet, Calculla 700 071.
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Tama,ind Lane, Forl, Bombay 400 023.

PUBLTC TSSUE OF 32,7s,000 EOUTTY
SHARES OF RS. 1O/- EACH FOR CASH AT

PAR AGGREGATING RS.327.50 LACS



GSB FINANCE LIMITED
Onona,rnLomo'drFoor2q.l'.98'rndeLleCo-paripsAc.956wnl''e'a-pooBmelr'l.1d1ter
m.ied,bn8,o699he1ameollle(o.pJ,l,d.aTed'oLld.'L"..-L

.pd,l.lleon.oooldlio.m1foL.l.olc|alqAolrln4*a9obl.l6d5jb16olelli
m. ",.-" or fie io-o"r *as , n"teo Io GSB Li arre Lrd "t a n's" ce'1

.6nce.uenl on chanoe or name was obl.ined)-- -"-"" ii"rle'eliotlii" |24 ra,rrqro, v."or.I rr"sro.5am. ca'ra 00-0-'
C;rporate Ofi ice : I 80 Al i ClambFrs. Ta- 4nd L"1e' I ol' Bo' 0d' auu uzJ

OISCLAII ER CLAIJSE:

h s 10 be dislinc y understood that the veiting ot dralt ofier Oocumenls by sEBl should nol in any wsy be demed/.onstrued as

j"i.i,]iti.-- siiirLi rr," proposed issue. SiBt d@s norake any responsibility tor the lirancial soundness olanv scheme or

r rr'. i"",e or ror rrre coiieciness or anv ol itre staremenls made or oPinions expressed in lhe ofld
:::il";,.iiffiili':":i,ii,i,.-,iiiJJi,iiii"iil;iion rurnish;d to ir, rhatadequare discrosures have been rnade in the oner

a.i,meniroensOterha'inveslorstot.kelnlormed inveslmenldecisions

rerer oi i.lenirlndustrlal I cence is nol reqLi.ed lor the busness caded on bv lhe conrpany'

LlSnNGi
-." ",r.u1q EqL'ry Sl'ae> o l?ComDa.y"e isledo._leSro.! F cralge'r'uaLuna Armedao'o dro _P'Soci F'cl"roear

mdoelo-llrese 5oci F '\aTes 
ro'pern's;l ro oetl 1a1d or:1ot_alorol'1o'o rrclewFq'a

:: j:;'" ;:J;;i; ;:,";;'/ ;;i;:;;;;,,;.; ,;"pec' 
", ';, 

e{ LorN s\"-- ,o oe'eod,d,e / o-e'Ieo bv 11"'I omoar/ 01r qe a
.-...-", ri'" r.i" orOr"r Appicar'or t.. aso bFF, Tdoe olrpsto'^L'-'.tararBo-oa/aro_rpL'ro'oerms<o"rodeal I ard

,;;;:;;i;;i;"-;ih;ex ing equu shares oi tre company and rhe Equiry sha@s now be ns ollered rn rerms or lhs prospecrls

a.d the LetlerofOfleron B ghts Bass.

F!LlNGl

a @p, o 'F prosDecl-. uv.g raaLhed crerc ip oocr-e1r' reqJrod lo o' npd L1da' 5e4ror oo or rne co-pd-:eE Ac' l9E6

ha an-ns 
'ereleo 

b as heA(trlr. bean opNerFo lor regsraror'o rt " Feq-"ar o'Comoana"' Wes Be-oo al ^JCLA6

AnentionotlheApplicanlsisspec]JcallydrawniotheprovisionsofslbSeclon(]]ofSeclion6EAoftheAclleproducedhelebelow:

a) nakes in a liclitious nsme an apPlicatlon io a comPanv lor acquirinq or subscribing lor any shares therein 
' 
or'

b)olheMiselnducesacomPanyloaltotorregisteranytransferolsharestherelntohimoranyotherpersoninlictitiousname
shallbe punishabtewilh imprlsonmenl tor a term which mayenend to live yaars'"

MINIMI.IM SUBSCFIPTION:
eive minhum subs.ripiion amount ot 90% ol the i$ued amount includlng devolvem€.i of undeMriters

ilii;il#1fi3;tril;;i;Jiiiiilil,Jliir'"li.i". u'" company sharr ronhwirh rerund iho entire sulscriptron amounr re@ived.

;;;iU;6;;;;;;;. ir';ny rn rorund orsuch subacript'o;' th; comPanv sharrpav inrer*r as Per section 73 or ih€ com*nies

Acr,1956.

ALLOTMENT LETTEFS/BEFUND OBDERS

Leners ot alolmen1 or share c;r ficaies or Reiuid orde6, as rhe case may be, wil be despatched at the apPlcanr s own r + w th n r0

".*, rt,,-iril iiir! 
"'a"*q 

or es$sdprol i{ R;it do o"'s o /"r'"o e'q''-'oo-;rds'r'e -e11'" eq s1.i b" o'spal+pd br

i"q.,i"'"a t*r." "o*ru"llt:'o'tr 
a,ame w I o' _'od dvairb d to l'' Fo' 'rar

HowevelthecompanyisiabenthecaseoideayedlefundsajlerTSdayslopaylnlereslallheprescibedlatesUndelsectionT3ollhe
companies Act, 1s56.

Rej!ndswilbemadebycheqUesolpayordersdrawioithecomPany5Banlels'andBan[charges'rf'any'iolencashingchequesor
ij;;ffi; ;ii ;;;;,;i b; iaryab ; bi de app icanrs. such cheqtd or Pav orders w I however be pavabre at par at the pra@s where rhe

appLlcallons are accepled.

THESUESoBIPTIoNLISTWILLoPENATTHECoMMENCEMENToFTHEBANKINGHoUFSANDwILLcLoSEAITHEcLoSE
Oi-Ai-Ii]lIt.i6iIii <iIr riiOEYS AS MCNNONCO EELOW OB EABLIEF AI THE DISCRETION OFTHE BOARD OF DIFECTORS

6i i I dijirprir.i ir"i"i,"fle; rcfered io as .rhe Board,) BUT NOr BEFOFE rHE cLosE oF BANKTNG HoUBS oN rHE DAY

uenrrol.tgo uttoEiTtte cAPTloN -EAFLIEST DATE OF CLOSING-.

ISSUE OPENS ON

CLOSING NOT LATER THAN

EARLIEST CLOSING

MONDAY,

THUBSDAY,

THURSDAY,

18TH JULY, 1994

28TH JULY. 1994

2,I ST JULY, 1994

1. GENEBAL INFOBMATION

b\



AUDITORS I

M/s. N- C- BANEFJEE & CO,,
Chanered Accounlanls,
2. Ganesh Chandra Avenue

COMPANY SECBETARY

calcutta 700 oo7

LEAD IVTANAGERS IO THE ISSUE:

2IST CENTURY MANAGEMENT SEFVICES LTD,
2nd Floor, Jeevan Udyog Blilding
273 D N Road. BOMBAY 400001
BANK OF BARODA
Merchani Banklng D vision

CALCUTTA 7OO O2O

TBUSTEES :

The issue is for Equity Shares only, lheretore appoinlment oi
Trustees is nol required.

CFEDIT BATING:
Theproposed issue sotEquity Shares, hen@ ro raiing is rcquired.

TJNDERWRITEFS:
32, . 5,000 EqJ a Shdre, ol Rs. 0 ercl tor Gih rl par aggregrrilg
Rs. J2750 a.s o ered lo ll'e lloar P,ub c has bee. 'u y
unde ntten as lolows -

A. BANKS/MEFCHANT BANKEFS

UndoNriling Amou.l
letter dated t ndeMritten

(Bs. in lakhs)

FINwlZ FINANCIAL
SEFVICES LTD.
6/2, Mona 9reel Flat 9, 4ih Floor

OLYiTPIA CAPITAL ITD.

Nanman Poinl, Bornbay'400021
PLANNUM FINANCE LIiIITED
A 12 3rd Flm. FMC Fonuna
234]34, A.J.C. Bose Road,
caldna-7ooo2o
TAPURIAH & ASSOCIATES
(P) LTD,

R{21 atn n@r, calcdta 70m!1
FINANCIAL & IIANAGEMEMI
SEBVTCES (P) LrD.
15, Chitaranjan Avenre.
Gro!nd Floor. caLltta 700072

L.K.P. MEFCHANT
FINANCING LTD

Bombay4ooo2l
SYSTEMATIX COEPOFATE
SERVICES LTD.
3ls TusianiChambe6

Bombay-400021

9.6.94 5.00

5.00

5.00

500

8.6.94

r4694

BANK OF BAHOOA
luercl art Banknq Ovision

calcuta 700 020

21ST CENTUFY IIIANAGEMENT
SERVICES LTD.

2nd Floor, Jeevan Udyog Buildng

ENAM FINANCIAL
CONSULTANTS PVT. LTD.

24, B. D. Raja BahadurCompound

MEHTA INIEGFATED
FINANCE LTD.
003 Law Garden Scheme-l
Opp. Law garden, E lsbridge

PENNAF PATEFSON
SECUBMES LTD,
lst F oor. Veer Chambers
1 1 0-63/1/3. Ch koli Gardens

Hyderabad 500016
CHABTEBED FTNANCE

IIIIANAGEiTENT LTD-

77, NetajiSubash Boad

2O,OO VATSA FINANCE Lm.
Poddar Chambe6. 4th Fl@r

109. S A. Brelvi Boad,

Fon, Bombay-400001
60,00 HMG FINANoIAL SEBVICES

COMPANY (P) LTD.

79A, l4ehla House
Gound Floor, B.S Marg,

Bombay 400023
1O,OO LLOYOS FINANCE LTD,

601, Baheja Cenlre
Nairnan Po nt
Bombay-700021
INTEB GLOBE FINANCE LTD.

10.00 106, TodtChamber
1sl Floor,2, LalBa2ar Slreel.

cacuta-7oooo1
HARVEST FINANCTALS LTD.

116, Jo ly Maker Chambe6.2
10.00 I lth Floor, Narlman Po nt,

Bo.nbay-4ooo2l
HINDUSfHAN FINANCIAL
SERVICES LTD,
807. DalamalTower
211. Narman Poini
Bombay 400021

1o.oo STEBLING sEcuBtnES LTD,
5 Bussellsireet,
Calcuita'700071

5.00

5.00

5.00

r4.6.94

6694

16.6.94

TOTAL (A)

5.00

5.00

5.00

-

8.6.94

11.6 S4 5.00

190.00

-\,-!,-

&€:. -



B, BAO(EN UI{OEBWFITEFS
rAE brckers lo lhe l$ue)
iAr Len€6 daled 15lh Jure r 994)

KETKI P. KARANI
110, Paadiss Compl€x

Sayajlsunj

UBJITA J. iIASTEB
110, Paradise Condex
Sayaiisunj

OF. N. iJl. SHAH

(Rs. rn rakhs)

1.00

1.00

1.00

1.00

HYDERABAD

LAKSIIXIKANTH INANI

153.56. Mah8Ei Guni

ll}tbrabad-50001 2

GALA ASSO{iATES
3.6.691, Himayalnagar

ftyde6bad 50002S

( BAVINDBA BABU
1 ol , vijayashee Apartmenis

Nagaiuna Nagar Colony

Hldelabad_500873

C.S. FAMKRISHNA
&1-6a/3/A. Sailabad

NEW DELHI

A. D. AGARWAL & CO.

19, Barakhamba Road

New D€lhi-l10001

PRASAD & CO.
UB-25. lndra Prakash

NewDelhi110001

E S. GUPTA & CO.

S-257, Hog Ma*el Rai€nda Place

New Delhi110008

BHAFAT BTTUSHAN & CO.

New Delhi 110001

sHAKn & Co.
1$, CanaPPa Marg

New Delhi-110062

JALAN & CO.

New Delhi110@2

VADODABA (BARODA)

227, Paladi$ Complex

Sayaji Gunj, VadodaB_390005

PMGNA
zA, Jagannalh Puram

Shopping Centi6, OPP. Lalbaug Gaden

Near aly crossing, Barcda39o01 1

1.Oo 103, PayalCo oP. Housing Societv

@. vald kt Xe.dra
Sayaiiglni, Vadoda€'390005

1,OO THAKKABASSOCIATES
MF l,lvoryIerac€
F c Dutl Road, Baroda_390005

1.OO NAVIN CHANDBA & CO.

375, Gendigale Road

Baroda-390017

PI,NE

DB. ANAND P. SATHE' 
1 1 O3-&8, Lakaki Boad

Nea ilodel Coldny

Shivaiinagar

2.oo Pune 411016

JANAKMERCHANT
Basefirsnt 22 Wondeiand
No.7. M. G. Boad
Pune'411001

1,OO SANJAY M.IIIUNOT

332. Sadashiv Peth

Chiirashala Chowk

1.oo Pune-411030

FAJUL K. SHAH
C/O. 809, Budhwar Pelh

2_oo Moli Chow( Pune411002

BAJESH A. PAFIKH
591-A, Rasla Pelh

M-l, Suyoq House

1.OO Punel11011

BOMBAY

ASHVIN CHINUBHAI& SONS
1.00 Bhup€n Chambsrs,2nd Floor

9. Oalal Sireel
Fon, Bombay400023

P. R. SUBBAI'ANYAiI & SONS

31 , 
-Iamadnd Lane,

r.oo Fod,Bombay-400023

iI/S. L. K. PANDAY
211, Veena Chambec
Dalal Slreet. Fort. Bombav 400023

X. UOTIBAM VAKIL
737, Stock Exchang€ Bounda
Dalal Slreei, Bombay400001

2.00

1,00

I 00

1:00

1.00

1.00

2_00

1,00

0.50



J. G, SHAI| & CO.

821 SlockExchangeTower
Dalal Streoi
Bombay-400023

VALLABH BHANSHALI
113 & 202, Stock Exchange Towers,

Bombay-400001

PFAOIP C. DOSHI

93, Bombay Samachar Maq

PANKAJ KARANI
2l-B, Khalau Building,

Alkesh Dliesh l'rod Marg,

K. G. VOFA

ENAU SECUBITIES Pw' LTD.

1 1 3 & 202, Stock Exchange Towers

ANIL MITHALAI & CO,

2nd Floor, Mehra Bu ld ng

Bombay 400023

JAWAHARLAL M. SHAH

720, Slock Exchange Tower

Bombay - 400 023

asxox u. *rl*
72O, Slock Exchange Tower

Bombay'400 023

MILAN B, PAFEKH
Sonawala Building

Ground Floor, Geen Str€et

Opp. Old Cusiom House

Forl Bombay 400 023

M/S, D, A, SHAH & SONS

248, Balabahadur compound

Bombay - 400 023

M/S, SHAILESH D SHAH

24lB, Fatabahadur ComPound

Bombay - 4oo 023

V KRISHNAKANT
701 Slock Erchange Tower

Bombay 4oo 023

2,OO VINAY M SHAH

59, Bazargate Sl.eei
Famzan Building, 1sl Ftoor

Fod, Bombay 400 001

2OO AJITKUiIAB C. KAIIIDAR
106, Vikas, 1si Floor

11, Bank Street

Bombay 4ooo23

1.OO BIUAL S GANDHI
2-8, Namam House
Grou.d Fler
Hdam Sstresl
Fod, Bombay 400 023

1.OO SUNDAR IYER
Khatau Building
58. Goond Floor

Alkesh Dinesh Modi Marg

Bombay 400 023

1,OO MAHESH N KOTHABI

46, Great weslem Building

Nagindas Masler Road. Eim.
Opp. Bal<e Hou*
Bombay - 400 023

2,OO SUSHILN. SHAH
12, Homji Street,

Bombay-400001

BHAGWANDAS GOBDHANOAS
Cama BLidinq,4th Flmr.

1.00 Dalal street,
Bombayn00023

VINOD H. BIYANI
14-8, Khalau Building,

1.00 Annexe 8, Marine Slreel
Bon'bay-400023

SUBHASH V. SIIAH
2nd Floor, Khalau Building

1.00 8r,,'!q uaine slr€et, Fon
Bombay 400023

BADHEYSHYAiI B. KIIANOELWAL

1.00

1.00

2.Aa

1.00

-/
1.00

B.K, JHUNJIIUNWALA
16/1, Knalau Buiding Annexe,

1.00 Alkesh Dinesh Mody Marg,

(Marine Slreel) Forl.

Bombay-4ooo23

BAMESH M. DAIIIANI

1.00 612-B, Siock Exchange Tower,

Oala Slreel, Bombay-400023

MADRAS

MADAN & CO.

Share House, 2nd F oor,

61, Moore Steel, Madras 600001

1A, AliChambs6,lst F oor,

Fon, Bo.nbay-400023

1.00

2.00

1.00

1.00

100



AKSHAYA & CO
swalhl Coun. Ground F@r-3
22, vijaya Rashava Foad
T. Nagar, Madras - 600 017

SUN SECUBMES
No.59, Erullapan Sir€€i

Madras'600079

AHMEDABAD

202, Ch nubhaiCentre

HINA VORA
2096, Nagji Bhudami Pole

Ubho Khancho, l st Floor,

RAIESH N, JHAVEBI

CHHAGANLAL K. KOTHAFI
2nd Floor, Virchand Dipchand Havel

CHINUBHAI CHIMANLAL DALAL

ASHOK MANILAL THAKKAB

Ahmedabad ' 3800001

DHIBAJ IIIANILAL THAKKAR
2235, Kakubha Bu lding
3d Flmr. Mahural Pole

KIRITVASSA
20S6, Ubho Khancho, lvlandv ni Pole

DUSHYANT U, SHAH
233,V6, ll Floor

IMTERFACE CAPITAL MARKETS PVT. LTD
603 Samruddhi

Opp. Gujarai High Coud

],OO HIMALK. PARIKH
13. Samtuddh
Opp. CutaEl Hgh Coun
Ahmedabad 340014

].OO JYOTISH BHOGILAL SHAH
707, SAKAB , 7th Floor

Opp. oandhigGm Rly. Slation

Ashram Road

Ahmedabad 380009

INDORE

SUNILAGARWAL
13, Soulh Hathipala

lndorc - 452 007

2.00 D.s. saNcHETt & co.
,SANCHETIBUILDING"

20/11, Yeshwanl Niwas Road
Behlnd cenaa Bank
lndore - 452 003 M P.

2.00 NIRIIIAL & CO.
20/l 1. Yeshwant Niwas Road
Behind CenlralBank
lndore ,152 003. M.P

1,OO NIFUPMA PATEL
19/F, B. Builders Co ony

SGSITS Road
lndore.452 003 M.P.

BHOGILAL A. PATEL
1.00 19 B, Builders Colony

SGSITS Road
lndore 452 003

BAVINORAJAIN
1 .00 M 3, Cily P a2a

ASHOX KUMAF JAIN
1.00 21, ParsiMohala

Main noad, Posl Box 125

lndore,t52001

JAIPUR

H.C. JA|N & CO.
204, Jalpur Towe.
Opp. A.l.R. M.l. Boad

SUNIfA GUPTA & CO,

Opp. lndlan Cotfee House
M.l. Boad, .Jaipur . 302 001

GOYAL & COiIPANY

M. D. Boad, Jaipur- 302 004

1.00

1.00

r.00

1.00

1.00

1.00

200

2.00

1.00

1.00

1.00

2_00



UPENDFA A, GANDHI& CO

Bapu Nagar, Jaipur _ 302 015

RAJ KUMAR BAHETI

Jaipur - 302 006

HANDA & CO.

8-76, Baman Marg,l-ilak Nagar

Jalpur 302 oo4

R. K. SINGH &CO
C-274. J.D.A. Matuiya Nagar

Jaipur- 302 017

cocHlN

HITESH SHAH
31 2. CSE Brokeis Comdex

Cochin 682018

INNNIrE NVESTIEiTITIi
I st Flool, CLS Buildings

Cochin - 6a2 011

P.V. UTHUPPACHAX
Classic Stock & Share Bueau

cochin 6a2014

BABU EAPEN & CO

329, C.S.E Broke6 Complex

cochin -642014

BABU IATHEW & CO

Mathews Sore Buildings

Near St. Anlony Churcn

Kaloor, Coctin ' 6a2 fi 7

JOSE PAUL & @
Mathe@ns Blildi.gs
Ns St. Anlory Chulcn
Kaloor, Cocfin 6a2017

BANGALORE

LOKKUR & COIPANY
P.B. No.9631

Bangalorc _ 560 009

L.K.S. MURTHY & CO

"DEVATHA PI.AZA"

Bangalo@ _ 560 025

POOJA STOCK
Manish Towe6, fth Floor

J.C. Boad

Sangalo€ 560 002

RAO & COMPANY
Farah Commercial ComPlex

75, J.C. Road, llnd Floor

Bangalore - 560 002

BAJDHANI STOCKS
No.l25Sullanpel
Sn Bahjicomplex
Bangalore ' 560 053

M,S. AGBAHAR & CO.

Bangalore . 560 002

CALCUTTA

TABUN SETHIA
9. lndia Exchano€ Plac€

caldtta 7oo oo1

KESHAV KUI{AB SAFAF & @
63, Radha Bu ar Sire€i

3rd Floor, Boom No- 34

calcuna 700 001

SAJJAN KUUAR SAEAF

7, Lyons H ge,3d Floor

caldrta - 7oo ooj

I'.8. NAHAB
12, lndia Exchange Place

Calcutta - 700 001

iIUBU U. CHANDAK & @.
9, lndia Exctange Plae, 7r! Floor

Calcutta - 700 001

SURYA PFAKASH TOSHIIMAL
I 1 . Clive Row, 2nd Floor

calcuta - 7oo ool

GOPAL DAS BAGFEE

Caldth-700001

LATH & CO

Boom No.1&2, Gound Fbor

calcutta - 700 001

RAJKOT

ARVIND PATEL
Giirai Eslale, 1 st Floor

Near Sorathia Weigh Bidge
Baikot 360 002

HAFKISHAN B. MARWADI

62-63. Slar ShoPpins Centre

20, NellJ Jagnaih, Dr. Yagnik Boad

Rajkol - 360 001

1.00

100

1.00

1_00

0.50

2.00

2.00

1.00

0.50

1.00

2_OA

d

100

1.00

050

1.00

1-00

1.00

1.00



KAiIAL D. THAKKAR
Gita Apanmeni ShoP No.7

Bajkor 360001

DINESH H. SHAH

Jasm.a Group 1, Dwaram

Dr. YagnikBoad, Rajkol 360001

BHAFAT FAIYAFELA
Ram Bhuvan, Kolak Streel Main Boad

Ne Rajshree Ci.ema
Raikol 360001

BHUBANESWAB

KAMAL SETHIA

Bhubaneswar - 751 007

PATNA

KESHAR DEO DALMIA

Budh Ma.q, Palna - 8oo 001

FAMESH XUMAR SUREKA

Budh Marg, Patna 800001

MANGALORE

NAVEEN FERNANDES
1st Floor, Kanaiia Bu ldlig
Jyolhicncle, Mangalore _ 575 001

SHAILESH F. DOSHI

E-1, Fama Bhavan Complex,llnd Fl@.

Kodialbail, Mangalore 575 003

JAGDISH N. UASTEF

Kapngudda, Near Fa nn Posl Oflico
MangdoG - 575001

NAVIN & ASSOCIATES
C/O. Mamalha P nlers

Kunshekar Pos1, Mangalore 575005

O,5O .GUWAHATI

MUKESH KUMAB JAIN
Q/o. LamiEle.tric & Fumishings

Below Melro Hotel

-- AT Boad Pahan Bear
anNahali TSl OOB

SUBODH KOTHARI & CO

r.00

100

1m

1.00

BHANSALI & CO

R@m No. 1, SaaJ Bu ld nq

P. KUMAF & CO
l oo 309, HanumanTower

Gwahan 7S1 001

KANPUR

1.00 A.K, JOHABT & CO

Chmber - 227, Padah Towers _ Ll

l41113, Civil Unes

1.00 Kanpur-204001

F.N, MMAL & CO.
417. Padam T@eB ll
14x13, cMl Lrnes

Kmpu!20a0Oi

1,OO UDAY SEFCHANI
Padm T@ers. 1,!l 1 3, Civil L nes

Kanpu.20A001

1.00

1.00

TOTAL {B)

TOTAL(A+B)

1.00
DECLABATION:
ln Be oonrcn ol the Boa o ol D:rectors dr o lle Leao M.%94 s l5e
.eJrc;s or lhea,o€-Fnnotd Jldeanlersa'" 'Lrcielr'o etble
rhem lo o,scharoe rn (-l lhen esDedle "ldearilirS oblgdol'.

1.oo Al ihe t"evall i-ede's ol 
"r 

oealilq broaers coasenls'rve be€-
ac€pled bY lhe Company ai the meeung 011he Soard 01 D recloc
held on 16th JLne.94

137.50

327.50
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lll. TEBils OF THE PRESEI'lT ISSUE

AUTHONIY FOF THE PFESEMT ISSUE:

Arrhonsaron or ,1e Snarp_oloers or'l'" Compal/ ur der S"cl'or
ai 1Ar 6r fie Comoanres Act ,956 rrcrerrarer releaed o -s 'lFe

Adl has been obrail{ lor'hE:s.u" bv. Spedr Fe'oL 01
pas;ed al lr E aord..ry Generr veF_nq ol l'e co-palv leld
.n 7rh Se.i.amb€r 1993

fEFMS OF PAYMEI{I
-lp a-oL-_poyooe on Eq.rtv Sl'are" lbeasiol'owq'
On Applicalion : ns.5.00 per Eqtilv Sharc

onAlloimenl : Bs 5.00 Per Eqtitv Share

FIGHTS OF THE INSTFUMENT HOLDEFS
The EoLrtv Sla'Fs 1ow @na ssreo .€ 5Lbl"Ll lo llc lers o'
firs ProsoeclLs.lle AoDi@lroi'Fo'm, Mp_orandJ- drd Al l"' ol
Assol arba or t"e Coirpdl,, - Gu oe ir..or d,ol-Fr.o-d >r,q
.r c.. nrlres ss-ed bv he Goverl_ell ot lrord ro4 i| p lo lme
aro rne Co-oarres A- la56 -r es6 rew EqLilv <1dr6s rhal rall
oa odssL will le e,isiirq ssrm FqLilv S'r" es o, Il" Comoary
;n al,esDecrs e,(,epl halihe FqJ{) Sna,es FsLeo wr, De "r ' ed
b oNoend. anr'. hrl -dv be oel'ared or p"'d 01 e FqL '/
Shares, on a pro iatabassirom lhe date ofallotmenl

SharehoLders a.e entt ed b receive divdend as and when decared,
Bonus and Fiohls cha'es as "t wfel mdoF. 'unl'er '1" '91ts or
rhe aDove dno- ote_ l-oloe s ol l\. r1srJm"1s dre sLojoc 'o 1p
provisions ol lhe Companies Act, 1956 and other aws as app icable

AVAILABILITY OF PROSPECTUS AND APPLICATION FORM :

ADol'calon For^s aDpelded lo lle M'mo aroLm 'o.a1ro riF
s; enl ieaures ol ir. orospec:- r"d lre P'op'eclLs -2) oF

;ola.ed trom lhe Lead V.uqer- Io _n" l'sLe Io\4ardg"r.
A.,icors Lrdeer€8. &oteR. Bi1_{. ro lhe ssl"ramedte'el

and tom thebranches ol Lhe Banke6 tolhe lssle mentoned n lhe
Appll.al on Fom and lrom lhe Regrste.ed Ofii€ ol the Company

PFOCEDUBE FOF APPLICATION ANO ALLOTMENT

A, APPLICATION BY BES]DENT INDIAN PI.JBLIC

1. Applicatior mudbe made only:

"i on he ores-r oeo AoD dbo Lo- drocompead ''il
r Er ocK LETTEFS lN ENGLTSH .. d-.o',odr. a xirl- l^"

inslruclions coitained here n and in lhe Applcaton Form

and are liab e to be rejecled il nol so made.

ln s ngle name orjoinl names tnot more tha. three)

For a m nlmln ol IOO Equiiy Shares and n mullip es or

Aoo'i(atior I o.n s dli @mp F.{ d- pa. I p ,14 r.l or\
c6ir"ineo neer ano e alp'rrol or toge'le' r'
;ichhh.. F/b.nk dafts'sb.rrnvest lor the amourl pavable

on.oo arion atme'dre o'"r oed 40Jo o" loaseo oeror"
he.osleol lecro.crD'o1 .lrolrpBo1_6t' lo p

lssle or ar tneu oratle- ol P poces m"llro"o or '5p

re/e'rF o r1e app'.dror'or- "'o loro.he (omoa ro'
lo rle . a"d Ma'age s. or lo llF F'gisidr lort4 s<'io
:nd are rahe lo be retecled f noL so made

Tne aool.arons sTrd bp r'1" t-e o' ld.oLrl".
r r-iled con D"ies s d[ lor] Lorpo'.no1' or .1rlilL101r
in-)6oraled . lnoia :ld NO-
,,n iss rne l,usr < reo slerao oFr lFe qo-re_ 

"Redstra on A.l 1860 or ar\ olle'"op -abr" lrrsl ld$s
rn. . / rlhor.eo rnder l, (6 sr ulio. o'oo 'ldrF - a

Company). m .ors,paniership tirms, or lheir nomlrees 0r

nveslors appylng from Azwal, Agartala. lmpha ltanagar'

Sr,lo1o. ro_;":Crr o o. a'o S:.' aq. -aroaasp'6'd
a er diq ,ato.s rlorq w'1 r'p Demd"d D'd'r dr"rl o

d)

Lo' tt. clpraL stnucruRE oF THE coMPANY
SHAFECAPITAL
A. AUTHOFISED:

60,00.000 Equity Shares ol Bs 10 each

B- ISSI'ED, SUBSCRTBED AND PAID UP :

2,45,000 Fuly Paid up EqLitv Shares oi 8s.10 each iorcash al par

C.ISSUE OF EOUITY SHARES FOR CASH AT PAB AGGFEGATINGTO

(i) FIGHTS |SSUE:
s so.ooo FoLilv Sndres oi qs lo eacllo'Casi a pa'a'" ber o ofe eo '"o"r"lel o t" a r -o

S;a;rod"sol '1" conpanv on Biglis B&'s i4 he r"lro o'a I

(D PFESENT ISSUE

47,75,000 Equily Sha€s oi Fs 10 oach lor Cash at par

D. OUT OF THE PFESENT ISSUE:
15.oo,Ooo Equdy Shares oi Rs. 10 each for cash al par are reseryed lor allolmenllo Promoterno teclors

lhen Fnends and Relalives

E. NOWOFFEREOTO 
'NDIAN 

PUBLICINIERMS OFTHIS PBOSPECTUS:

32,75,000 Equity Shares otFs.lO each lor eh ai par oliered lo lhe lfldlar publlc lhrough this prospectus

F PAID UPCAPITALAFIEF THE PRESENT ISSUE

60,00.000 Equity shares oi Rs.10 each

6 00,00 000

24,50,000
5,75,50,000

98,00,000

4,7750,000

1,50,00,000

3,2750,000

6 00,00 000

! l ne forN Shates lo be sJbsrbed bv ll-e prol orers r1d"r D aSgregalrrO 'o 15'" or 'P Post q'g1t ' _ r- oLDl ' I 'L" Cip E Fl

doove +;l rcl F ro'oArFolheoled/ fiansetred 'or al Parl lir ' vpd s lro_ r p darp ol dL

n.din..l iheoromoers.heirtrenos'FldlNesaroassocale\ree'lahe're'"redlo'sIfF"olole_ 9b'70- 
.Li I ii j,"" irillcl,ji ir,JE"ii"il,iiii, c,o 

=t 
* 'ld'ca "o 1 B] r1e] 'rreld Io s -b' dbe ro 38!b80 Lou'1 s1'Fs o ir o' ie

;;:"'":h-;;;;;:: ; -ri.bopoo . i"l",,r 
"i 

o","'err'.""e'esuitirs ' posr ssLp'oorlsoi o80Ir0LoLYsr-:'65

iriiir;" ,jii;6-.ii's"i. 
",ni';uoi" 

rsi:e capiratr.promore'. do nor,1rF, o ,o eroLre any por'or oi r,4 1.]'., elrirr"melr

s. ihe p@mote.s mub ;ing in Bs. 1 ,5O,OO,OOO beirg the iuu vatue oi rhen conhburi.n as advarce againsl share Appr cation money

beiore opening ol the Publlc lssue

4 Each Appti€t;n uder D above .ha[ be tor a minimum oi Bs 25,OOO/ in case oi individuals and io. a mininum ol Rs. ] .00.000/- lor

Co.porale Bodies.

5,TneUnsubscnbedponjon,iiany,oulolc(i)abovemaybedisposedoilbytheBoardoiDkecrorsoithecompany.the.ianneril
deems lil and i. the besl interest of lhe ComPanv.



Calcufta ior amount net 01 Demand Dralt and poslalcharges

lo lhe Beg slrar io the lssue direolly.

HOW TO MAKE PAYMENT:

Pavments shoJd be raop i. Cash o' oy ClelLe Banh DraltS_ocl
i",i,"il a**" - ,nv " 

*oul"d sanr. ('ncuoirq a co ope'arive

iiiiii*ri"i . 
"'"a"a 

,. ,"d E a m"mbe or o' s'io -e-D" or

ill ir.ii"i' criii"o r-'oL"e 'oca'ed ai rp pace drere 'c
;;i.;; i"; i su6' rneo. oustarion c'req res o' Bal" Drahs

; ';;;"" ;;";,; wi' ror be aLcepreo a'o appr'ranor,'
lccorp."ido ov 

",:ct 
cneques, Bank Daft or nionev orders will

Aool@nls rFndno:rpldc€s orner tar lnec ,eswnee he Ba'teF
;fi;"1;';-"; cor".1;" c",:." has been oPened' wirr 5ave Lo mr\e
p"i.""r" ov *uv,0".-o D'ans pavab e ar ca'cli]a' d asn rl
o, Bank comm ss on and Postalcharges.
al,cheoues Dralsdc(o-pa.ving lhe aPPllcatior sno'id oe crosed
I iri.il,i-p-"" on v aio 

"iad; 
pay.idte to arv (' rr"e Barkei o

,"" ii.ii" *rrl *"..'rn" e,olenon is lodseo rno slod.d oear tl^e

L1i.#;i,'c eii - pirat-i6'. {'o, e.o. BA-NK oF BABoDA - tuc
6se - iriirtcr. st""t tn,u"t riust b; made dnedlv pavable to the

A separale Cheque/Bank Dratvstock lnv€st must aeofipaav eacn

The aootrca.l las -e ootor ot mel[onng n's <avrng'c'irenl ba\
i,.. 

"6iai" --" 
, tt - oa"' wl1r whom sJch a.coJlr is l'eld lo

i.idi" r"" n"o,si,* ro tne Lsue b pnni ne said delails 'n the

renrnd orde6 a-ller lhe name ot lhe pavee

Forludher lnsiruclions. olease.ead lhe Applicaion Fom caretullv

PROCEDUFE FOF PAYMENTOF APPLICATION MONEY BY

sTocK-rNvEsr(s)
fhe AoolLall na. Ihe oplior lo use Slo(llrvesl ior aoplyirg'or
share; nowofie'ed nlerms otlhrS Prospectus.

r lhe orosoeclvp .vesto'al lhe nFc or rFqLpsl or sua o'
s]oa^TNVFS 'lo h"r.n I q Bar h n'dy ldle rc

ai rt,ale ta'I e ao'ees ro aDid" ov U-p le-s o $Je aJs
encashmenl or the sTocl(lNvEST.

b' o ve ir?vo"dole.ull o'ry Io r,s ner Bark lo male d lhn Io

inp !"1 
'a 

ol Ine S1OC^|NVE5' ao.i." lr e b: ance ield
I intrlsllersavlnggcurrerrothe.dePosilaccounl

c' doreelo rh.oollhaoa'hers ielo e, pif of d e orop'cv
;i rhe sTociNVFS| o. in €se ot rr4dtior or orliall
non-allolmenl ol Sharesi and

rtr ,ore.lE fiar fie rssrrc b.nh wrll nor be |ablF lor aly
d;maqF. o (ol.eqrei(es a sngodlo,he oso'5#c

ll will generally be lssued lor lhe required denominaliotols ior

Paymenl ol applicalion money.

The STOCKINVEST shoold bear'Account Payee" and 'Non
.eootEb e' oocsrq and wilbe pavab e onrv '1lo 

lhe @rnl
oil e paye" or alor-.11 and lo lhe oLrcias"r 'rve"r'or ol

srockinvest is cuiienl lor iour monlhs lrom lhe date ol ils
issLe indicated o. ils iacs and no amourn can b€ c aimed on

ih; Sbc"kinvesl Ircm the issuinq Bank b6nch' unless il is

oresenreo ro n w,_irrr fese toL morfts. Slock lvesl is lo be
;c;n b, rhe ourchasens) $rll-in 10 davs o ils ssJe. and lor
ihe ou;ose tne lasi oav ro"e Lse o' ne SlocNnvesl'or
sub;ih;o share aoolica:,ol lo tF Balk is rnd,caled o1 lhe
la.e oi fie $oclinvesr wih . rou ol ' to oe J'"d belore

Th6 invesor sl'al, orovide rccessaa d^uls srcl'as oavees
i6 ot snares aDDiFo _o. dpol(anor lor

nJmb;r. elc in he l"h l"a.o por.or oi _lp slocl ,lei at ir
hiq na;e rnd aoo,ess rn a oo\ o" m€ reverse or e sroc(
invesl oetore oeoosl"lr'l w h oa.ne'lo ll-e lssLe. ln case
fie box is nol oivioed or 'l-e ,e{eEe ol r1e slock r1vesi ror

Mind he nanie and dooress or *'e '.!pnot. al aroTe mav

be odiamed tor the oJDose dro arrcrpd$ lr.1e srocr :n!6sr.

Thea oroesloJo oe ls€d b w, reile rtesrcrs rame(s)ard

6.

8. Applicatrons n fie names ol ioint accou nt holders w ll also be

q Ihe sTocKlNvEST wil oe Bsreo'o lh. applJa I n barh
bmar aner auhenucaliolo ll-e daP ol ssLeov nedar gnaFd
brancn Tne STOCKINVEST oLly co-p'"red wodLd be
romited "lonowih ile Sl a,e aoolaakol lo ll e oan{ b r'(u
r.ad'ins he aapila' ssLe. ll';' S-OCh NVFS- {oLd be
payab e al p3r at a lthe @ lecling.enlres.

lo Allerabons frfi sroL^rtesis L<Led more lna. r"r da/s
06 r; t-"op?1rg o 'T Prb,c ksLea'e Irble !o o" r'rectad

TrE .!oi6l ray appoacl lle b.l\s .olcered lo'oola'4ing
sTocklNvESTandderatledinslruclonslorthesme.
Ttp above nloration . o've" 'or lfe Dpaetil d rrveso6 drd '5"
drF€D E.o '."be o at mooitLdriolsoi t rermr ols.o'Ntas.
or procedure the.ef by issuing Banks.

GENERAL II{STRUCT!ONS

A JOII{I APruCATION
an aod€non mav F m.de , sinoe or orll.ames ,1the cdse or

lotd iprr@uons ;eturcpay orde ' ' anv awoero w-' "< "' '
it te iaare,set to Oe oolcalr wlo'e nare "ppea', 

lrsl a.d
rk Fd.sr.ne.t ro his4'Eiaddres, slale! r lr e aop cdtior ior-
B. APPLICATION UNDER POWER OF ATTORNEY OR BY
LIIIITED COIIIPANIES
ln fie ese ol &ollcaLons rld"r Powe d Ano'rev or u/ l,_ ed
6mDanr."s or omorare bod:es,'1p -.le'a. ooner ot Atlone, or
ih." ielevam aLmontv. as +e.dse rav o", or a dr'y Leaiiied Lopv
rer&i. mrsl De bo;ed sepa'. e! ar ihe on'.e o'l1e Ragisr sto
he lssJe. emLl'a{o Llv wLn lrp .Lb-issio. ol .le App'calol
For qroiiao lhe ee e.ie se'd Nrrnbe'o ,le Aooicrlio. Eor-

iaiLingwhich, the applicatioi s llablelobe rejecled

C. MULTIPLE APPLICATIONS AND CBIfEFIAFOF
FEJECNON
An ADoica.i snodld sLom_ orlv ore Applulio. Fo'- and roL

fl'o'e _har o'p)'o teroE lrnbiro_ EquiN Sla'Fs requi"d

Alolcalols rdv oe mad" 'siroe o' ornl ra_'s,1ot ro'" lla-
thra€, Two or iiore apol,cions ,'o'Faloo -oidrane'wilbe
deoedlobemiijoe;DDlcalors rrneSoleator F'rs APDIc.._
.s one end lhe same Tne Boa.o resetoe< lt or'lo rcjeci I 

'lq
abelute discreljon all or any multiple applicaiions

O. DTSPOSAL OFAPPLICATION ANO APPLICATION MONEY

Letlers oJ Allotment or Share Cediicales or Eelund Orderc, as ihe
6e mav @. srllbe desorlr led al Ile applicanis os. .ck w1l'
10 see1. lrom fie dale olclosnO ot lts- suosc''plionrs_ qelLt
oders ol value over Fs.15oo/_ and share cenlficaies shall be

despalche oy Regs_"rpd Posl ald adpq rale lL'Cs lo'ih. same
*llbe made avarlable !o lhe Beoistrar.

\o ecpDr wll be ,"sLpd lo' apphLrrol mo.e/. Llos"vp' lle
Balrels io ll-" 'ssJe -6ceNr1g i'e applulro. w'l d."notleds.
receipt oi lhe app ication 6y slamPlrg and retlrn ng the
acknowledsement alip al the boilom ol each aPpllcation lorm.

fhe Boa.d reseryes iis lul, unqualiled and absolute right !o accept

or reieci any appLicailoi in whoe or in pait and in e her €se
wltiroir aslirnirid any reason therelor. ln .ase ai applicalion ls

lull address lo enable the regstrar io return the canceled
stock invesi direclly lo lhe lnvestor.

As lar as oossible.the investors shoud Lrse onlv one slock
nvesl alolow 11 e.c1 appricaliol 'o( ' ros.'p ol o ar lssLA'
r .".r .,iq ot ,n ooo amoLnr s 'eol pd ald rT sa. a 's
nor avallable in lhe Drinled fom wih the ssurg bank, lhe
nle\ror snor o reoresi irc Esu'q oar t o sedF p i1€o 'locr
rn/esr ror fie ne6ras1.a'14 and b;ate mdv oe ssred' 'e
prescrlbed siock lnvest form byllllirg lhe amounl manuallv.

Sb."nvesr snorld oe rllseo br Ire p rc\d.er\s, rt he

ne ot le orrc E"ers s_oLd b"
in,an:blv noEal€da"ITli si2pptca.l._1psla'""poi(.d_or
lorm.inJs I he siora /e ol lla p nL'.se. 01 lr noct,l?e J
an6 rr e , onaure;l he r'rq aDpl(anl or re dpp icaiion 'o'T
@es t_ ialv,lle appical or wl b'Ie.addsl'alroberg
accompanied by a ihird party slockinvest.

u
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,'

-

rejecled i lul, the app icar on morey rece ved wl b€ relunded
wlh n ten weeks from lhe date ol c osing 6i rhe Subscnpiion Llst in
accodance wlh lhe Provs ons oi Seciion 73 ot th€ Companies
Acl 1956. However the Company is iable in the case of dolay€d
reiunds afi€r 78 days to pay inreresr at rhe prescribed rat€s under
secl on 73 ot the companies Aci1956.
Reruids wil be made by cheques or pay odels dlawn on
company's Bankers and wil be despatched to the applicanl's
registered addrcss and bank charges, il any, ior encashing such
cheques or pay o.de6 will be bome by lhe applicani.
However lhe Cheques wllbe payable ai par at ihe branchos oi the
Bankers to the lssue ocaled at the places whee rhe applicanons
are accepied. Al relunds wl be made and lhe communications
addressed lo ihe applcanl whose name appears lirst in lhe

The sum receive! in respecl oi lhe Public lssue will be kepl in
separate bank accolnls and the Companywill not have aess to
these lunds u.less approval is obtained (i) Ircm ihe Calculta Slock
Ex.hange for allotment ard lslinq (i)lrom the Bombay, Ahmedabad,
Jaipur, and U.P. Siock Erchange at Kanpurioriisling.

E, DISPOSAL OF APPLICATION(S) MADE BY STOCK.
INVEST{S)
The pro@dure ior d sposa oi applcations made by cash or bank
dratwil appy mltaris mutandis exc€pl lhe io lowing:

1. ln case oi non-alotmenr, Fegislrars lo lhe lssue shal lniom
the Slock invest issuinq Bank lo lil lhe Lien and bank wil ilt
the llen on deposll.

2. On allotmenvpania alotmert, Begislra6 lo the lssue shalllill
in lhe amounlwh.hwoud be equal to or less lhan theamount
rlled n by rhe nveslor beio.e presenring the Slockirvesr io
the relative issuinq banker for paymenl lo lhe extenl oi
alohenl TheBankwilithen ifilhe ien on the balanceamounl

3. Fegislrars to the ssue have been aulhorised bythe Company
(Through resol!1on or the Boad passed on 7.09.1993)to sigi
on behali oflhe Companylo realiselhe proceeds oilhe Stock
lnvest irom the ssuing Bank or lo ailix non alotmenl advice
on the i.slrument. orto cancellhe Sl@k lrvesl ol non-allotlees
or pania 1y successlulalbnees who have enclosed more than
one Stock lnvests Slch cancelled Slock lrvesl shall be senl
back by the Begistrars drecty to the lnvesiors withln len
weeks oi lhe date ol lhe closing oi the lssue.

F.INTEBEST ON EXCESS APPLICATION IIIONEY
Payment of nleresl al the rale ol lpio 15% per arrum on the
ex.ess app ieton money delayed beyord 10 we€16 iimo will be
made io the applicanls as perthe guldelines ssu€d byth€ t4inistry
ol F-inan@, Govenmert oi lidia, vide Lelter No.F/8/6/S979 dated
21 .07.1 983 and Letrer No.F/1,r2lsp85 dated 27.09.1985. add.essod
lo the Stock Exchanges.

G. OVERSUBSCRIPTION
n the evenl oflho presenl lssue b€ing ov€lsubscibed, tho basisol

alotment wil be finaised ln @nsutaton wiih ihe Stock Exchange
a1 Caicuta n association wirh a SEB nominaled P'rblic

TAX BENEFITS
The Company has been advised by [I/s. N.C. Banerjee & Co,
Chanored AmunEnts lhai under the cu eni Tax Laws, the lollowing
1ax benefitswil be avalablelolhe Companyand ils Members.

A. TO THE COMPANY
1. Expendiiure ncured on lhe presenl i$ue by the company

wolld be eligible ior a.nortisalion over a period oi 10 years as
per lhe povisions oi seclion 350 oi the lncom€ Tax Aci,1961,
subjecr io ihe st puiated limits.

2. Under sect on 80M oi lncome Tax Act, 1 961 , lhe company wi I

be enrilled ro a deducton ol so much ol lhe intercorporals
dividends received as distbuted lo ils sharehoders by way or
dividend on or belore lhe due dale oi filing oi lhe relLrn of

B.TOIIIEMBEBS

I. BESIDENT INDIANS
1 . Membe6, belig ind vidlals res dent in lndia, wi I b€ sn|Ued to

receive div dends wirhoot deducton oi inconre-tal ai source,

(i) puBlani io Seclion 194 ol rhe t.T.Act, the amouni ot such
dvlderd paid dudng any liiaicialye bythe Company 10
lhe member by a. ac@unl payee cheque does not exc€€d

(ii) pursuant io se.ioi 197A ol .T.Acr. ihe member lurnishes' lo the Company a declararion n w ting in duplcato in the
prescribed jorm and veified in ihe prescribed manner to
lhe efiect thal the tax on h s estimated tola ncome of ihe
previous year . which such dividend income ls io be
rcluded ncompuling hslota in@mewl be Ni.

2. (i) Members who are schedued banks or public tnancial
nstiluions or state iinancral @Dorat ons or slate nduslr al
nveslmeni corporaions or companes reSlstered under
Seclior 25 oi the Companies Ac1. 1956, would be enlilled
lo a delucton !ider Sectcn 80M of 60% ol lhe income by
way oi dvidend r@ived by them tom the Company and
n.uded in the r gross tora n..me

(i) MembeB who are domeslr. €mFa.es olher than lhose
refered to n above wou d b€ enlitled to deduciion lnder
S^dor80Vor;, .moL, <qrc o-o-L(1ollT rcoma
by way oi d v dend rseilec trom lhe @mpany as does not
exceed the amounr ciduidend dinributed by such domssiic
company on or belore the due dale oi filng oi the Retum ol

3. The members oj the Companl wrl nol be labe 10 wealth tax
on lhevalue ofsha@s held byihem

4. An indivdual or Hlndu LJndivided Fanily as are reiered lo in
Secuon 801ofrhe T Ac1. w lbe entided to delucionirom iho
tolal n.ome lpto a matlmum of Rs r0 000/ n the aggregaie
per annum n resp€t ol any i.sme. sp&itied in ihe sald
Section includng diMdends r@ryed irom the Company.

5. Under Seclion I 1 2 a.d oher releva.l provisions ol ihe lT Aci
caplta gairs arlslnq on iransrer of Shares of lhe Company
held for a perod of at easl lwelve monihs shalL be
conc€ssio.aly lded dl l5e !6r 'ol- 

' o @ tr -rerJFd by a
sILlarge wlpro,F' 3pp' ab, o' 20'. 1 lhe case ol
indivduals and HUFS,40% in €s oJ Companies and 30o/o in
othercases, on the en@pr oj inffarion ndexation.

IV, PARTICULAFS OF THE ISSUE

OBJECTS OF THE ISSUE
Th€ lormulallon ol the Company's busliess plan ii the years io
come necessilate induclion ol additional €sourc€s.The Present
LssLre ol Equily sharcs s mad€ :

) to augmenl the ong tem workjng epilal €qukements ol ihe

i) io llst the shares oi lhe Compaiy on Bombay and Jaipur

iii) to erhance lhe Companys eligbilE lo boiiow lrcm bankv
inancal nsiitulions etc by enlarling i1s ne1woff thus lacilltaling
theexpaoson ol ilsllfd based aclMties.

v) to meer rhe issueetp€nses.
There arc no commtments made oi requests on hand loriinancial
asslstancelrom companes inwhich lhe Dnedols are inlerested.

FUNDS REOUIBEMENTS:
'rhe Company has drawf !p ils Busine$ Plan lor rhe next 3 yeaB
whch would erable the Company to widen i1s operaiions in
lnvesimenls, shontem fnancing and divelsily into leasing and bill
dscounting. The d rectors of lhe Company are having commercial
prernises admeasur ng 800 Sq. ieei at 78 80. Alli Chambers,
Tamariid Lane, Fon, Bombay - 400023 where rhey have establshed
ihe colporate oflice ol the company and the same is considered
sufiicient having regard lo the growth in operatro.s n ihe years lo
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3.

5.

e eclodes carbon b ack, al type ol graph le & .a6on producls,
allrppo oo droloa prodrcl<. prcl wood & D|Ylvood .o.

. eers, aloy sreel, spe. al o stanless sle'l
<lrlrrqs. bas ues .ais -ea dppls sleel tubes a4d
pipor aro - .-r o.le prod-cls o 'Frour old nonrenoJs
melas ol al sEes, spe(ilicaions anddescriplion.
To carl oa a. o_alr ol te oJrilese o' .aders or ildrsl.al
(or -Fn .l .1d otl-e' e eQ'ses a1d qele al iilal(.e's. rlm

iinanciors, prodLcers and distribuiols and exhibiloB, money-
lenders, sahukaB lrustees, real estate owners land lords,
rea estale agenls, buldels, undeeriiers, guaranlors, hire-
o-r.hase deaers n?eslors. oromole s. rccuriies bordc,
bb oatoa' .lairs re1ce. drd cl a s€s ano, bu'ldrrgr
no-ses ea emenls. r eoolabl. rlsl ume'rls d€crees, boo^
debE orlenL ra.lo.ies'mrnes roJsind Lrdela<no business
conceins warehouses properly and righls ol all kinds,
dar.Lll-'al .11, slops a1d Oodosns. bJs"ess ol insurale
rae.- -u r o-pa1y, sale oFposrr compary ano sJcl orie
h' \nFq(:n.l r.rs rsu,eo in mnnecnon lherewiih. io'treve
o- dppo. o oo ow aro rrisF money ano io leld o'oealwlh
're morFy p ler wrrl- or wrlorl rerpslor securry Po!ded
tlp comridr , slill lo Lara or he bJsinass ol Ball.as as
delinedLrnderthe Banking FegulaiionAct, 1949.

To carv on the business ol an investme Comoany and lor
'1or pL'iose o rvp<i 1 dcq. ,c se 'rrser. srbs-r oe lo'
'od do or1"tu !F oieposF ol and nves in an, chd'es.
secualles, bonds, stock, oblgation issued or guarante€d by
ory Comp.lr or Co_pd_e, -o.sl"J_Fd ard ca rrirg or
business in nda or esewhere and debenlures, debenlLre
slo.re bo os ob' o.xorr o' o se Lrn.es I ^ Ed 61d qu.r.. eed
or alr 60?el meir SGle sov"reql. Comrissonp.". Cp-ral'
o:P'o/td Pro'coodro a rl 

'o1, 
qLplFtre. rLrcioallocal

or.rnetuse rlherner n nda or esewle'e prSer oul o' ts
own iunds or olt of funds or oL.rt oi iunds rhal il mlght boilow.
ro dcqLi,e oy co,.e.s01. qr.1 PL'cla... chaner. ease.
lcenle o o €!r4, er\q db)o Jlel! o'cord lio$rly ad elrFr
aione or oinlly wlth others as contracloc or otheMse any
a os. oLrotros na'tr1e.y, p'a11, wotc. @rvener(es a.d
orlp -o.abe .rd i-movaole prope4y or a1y oesc'p]ol.
palenls, trade ma s, concessions, privileges and oiher rlghts
.o t-F ob"cs a.d brs'ao ol -e Coroa.y rt lo LonsrLcl
ma'1l: n a1o al'er arl bJildirqr o' wotrs.€cecsary o
colvenol'ro'te pLrpo.e o' lT conpary ard lo pav lor

such lands buldinss, worls, properly or ghis o. any olher
propeiry and rights purchased or acqtired by or ior the
co-Dal, erre'bv cl'ar"s, deoe.rJre slo.-. bots or olSF'
secl:ria; or l'. Co-par, o'by casl- o oh€ ise at lo
ma4ao€ de/poD. sel e o. l"ase o' lo hre or oihea'e
d'spo+ o o, u,- o a.coLlr rr .ame ai sLch I -e o' lifes
a1d ir sr(l' -a_r' "t o su(l corsioeralol as may be
deemed orooer ore^bedrenLano lo eclar ,-'lvale a.dsa.d
oe!eloo lne'"roLr.p r1e'eor o' dr.ir !.. -dr rg. p'ar.9 0r
manuring or othetrise.
-o sJoolr'o ot lo provoa. _arlrdrn a1d opFrale -efrLe.
dci ilies ior.e-er cpq oJrea r aro lle I re'or +F be14h o/
aly co-pd-r. .o'pora_F body. r,m ruEl percol. rs<oLalol.
so.i"h or o aa. sa.o. wl2Fopre, at oerpaly ro acl as a
-",v (e o'q;r,sanol o, b-GaL o p,ov oi.9 9cra,d
rdm n qnali.a secrelar'a. advr,ory commen rrl. lra4( a ,

.eu11c.l.aoorlrdr-r oJai\@1lrol, eqal ano o '6r se1'ces
coroorale ooo es lrsl<. "'so. a o.s o'

o'oari-alror s -o peop e srppry. md' lar1.nd ope dre lor f e
oFrpirl ol olJ pe'<or. FalL.ior comPa'Y
eFry'ce5 la-rilres (n-,p1Fr.eqb''ea rs.ro tre lle rclJd'g
rnt.arna Eleonone. releori.e at.onmJl-afo. seai."s dt
'a(i|i1".. medca. air lFalra .pares, ques lorse dFd
enlertainment faciilies. canteens. cubs. creation and wellare
c6rleq, rcrs.T at FdLi anor oro.lsa_ior lor pL'(fase;.
sa!e. mar^eLno In" molo" !l-des.
i(e.cm.nr< 6isoa r.,o. nbrna aLd$ r otlices l..iores
and oiher esrablshmerls, genera seryices, in re aton 10 the
aflans and blsiiess orlhe benefii oi any person, nstiluton or

racil'_ eq .e !rce,
d;d rne ile rlJdro lle P'ov<or ol

organisalion and bureaus to meetthe requiremenls and needs
oi any person,lnsllulion company or companies.

PFESENI BUSIIIESS
The Company s a public limiled company and ils shares are llsted
on lhe Slock Exchanges al Calculta Ahmedabad and U. P. Stock
Ercharge ai Kanplr. The ompany B presenlly engaged in lhe
businesol Flnance, lnveshenl & Trading r Shares and Securlies.
Toia ncome for the Amuntng year ended 31.3 94 conssted 01

8s.205.53 la6lrom Share Trading, Bs 0.24 lacs lrom Dividends
and Bs.1 13la6lrom ShonTerm Financing
The Company is a Proft Mainq & Divldend paying Company The
Lospary dda { d raioer d,ideno @1q'. lo 'rc la'l lila.cia
yea ended on 3r El December 1 992 ( 9 monlhs)

The Company now plans to expand and d ve.s 1y ]s buiness aclivilies
10 suitthe changed busines environmenl of the Counrry's Economy

PAST FINANCIAL HIGHLIGHIS
(Rs in Lacs)

15 Mo.lhs I Monlhs Year Y€ai Year Ysar
Ended Erded End.d Ended Ended Ended
31394 3r.1292 31.392 31391 31.3.90 31.3.89

23.51

12.6

1:O
999

24.50

636

11.97

090

000
(0.19)

000

432 993

006
r36
000

24 5A

BEFOFETAX 26,07

EPs (Rs) 's.33

239 224

r '12 (019)

0.00 0.13
224 2.27
003 0.01
0.00 0.00

(0.7s) (0 63)

(075) lc 53)

24.5A 24.5)

o 00 0.00

1 27 4.57
{0.31) (0.26)
9.48 977

2 07 1.84

0 63 0.33

229

0.05
056

090

(0 07)

t>
oeb6nlur6s 1.1003 1476 5.7i 276 4.61

' Annuallsed EPs lor oeiod e.dqi 31 3 1994 s Rs 4.26

" AnnualsedEPS,orpenodenoed31 1292 sBs 544
Sd6 include sale olshaBand surnies
The ea ier change in the .iosure oj ac.ountrng ye was based on
he decision oi ihe ead er managehent The n* ma.agemenl under
ihe chairmanship ol Mr.G.S.Blyani took over n ALglst 1993. The
row raroemelll a<oe!d{ lo clo."'T (L"e1 auoL1,1sy€a'
or 3 .3 19-94 lo b r! rl r L,lor t,r if ' t.1 rl vear ar oer

ACCOUNfING POL]CIES

1. The Company iollows the a@tua system oi a@ounting as
reqLned by lhe CofrPanies A.i i956.

2. Deprecialion on ixed assels lil 31 12.1992 was provided on
WDVoassaspe' lcome d qre). 1062 OePrpL arol lor
rr ye.r 6.ded 1r.1.1994 has me. P'ovdeo ol sta9tI Line
Basis as oFr 'ip Conpdrres A( . -95b Tho e'"e--
deo'F.'aror ,r'om il ea e'vea - t) also oFer *rnen

3. Crsig Stock ol Sha.es & Debenlures ls valued al.osl
Tlere ale ro oeld.q cdses ol dspLle\ 1.gdlo1s. oeaLr Io
lilarda, rlst'lrliorsbai., s alLIorY oLe) p o.pedrqs rntDlFd lor
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economic oflences (includlng pel cases) againstthe promoter and

DIRECIOR'S INTEFEST:
T\e'e eIono eove'yol ncrestP nopa oue tror compa'ies
,n *h'.h rh-a Dnecbrs are inlergsled r..
Ac rhere s no ilvesF e_ made oy rhe Comlany in comoanies rn

*iri.i i* oii"aoii i- i"re.sreo ihe oetars relaiins !o h€ Pres€1i
;a,kei value ol sL,cn nveslment. docrease in the maaer varue

liii';rii'" ri,i.i." o;.** 
",e 

rcr apPlcabre ard henc€ are rol
:,;;; --5;:"; ;;;;-nd douo'}ruioebrs tom comPanies :'
it "t ttre Direclors are rtetesled.

INVESTMENT POLICIES
The a,omoanv lolrows a prudell ano caJlious po'icy i4 hsinveslmenl
,:",.;."i;:;;;;;"I h;; ; oual1ed tea; to]derhtv ryesiiDre

ii*,r,"ier o"t" oa{." o t house research tor ihe otrrPoses
iill']1"r"" -"a -".iriii.. rne mve$meni porflorio oltp co-parv
;,:;ffi]'i;"-;;i'6";; roi:;d bv rhe B6ard o' Dnerors wh'ch

;;"i" ;;ir;G.s il""i M R.s'.Biv.r' and Mr A'('Jaeatrd-rd
lhe chatmar ol ll i< conminee wl' b€ Mr'G s'Bryanr

h's.ommihee colsliruledbv h€ Board sodls will-in he lranpworh
. iLliii"-i i, iiri"iliii-oi whicn ceiins tm'E t'ave bpel red
i,i, ''"",IJ.",,"''-i-i;v co;p:,1v's 'mre'd;oe'ru e' tota' 'arde or

,r" I'i,-"-iLri""' oo'tiorio oi 'nri Qo-panv ar alv point o' 1-e'
nveslme rn anv parlicular grotp,rlnduslrv €ic'

SUBSIDIAFY
The Company does not have anysubsidiary'

PBOMOTEHS & THEIB BACKGFOUND

rne comoa.v was o qn.'lv p'omoled ov M''Fainr (arl Sidd
ia;;; i:;;,; ;,;iL. M'vinod (Jma srnsr'anrd. v' or€m

Ei-ii,iri riiist ,"", ra"i c"va', M F.dnev sr^vam ' osll war and

viiiii'" c'oiniclar:;*nv o, el Novambe'. 1e82. However.

i""i 6i,"J,i .; as.*"t60 wth ne p 'sFrr mitsemll! fte' 
m" risi:ei r o' rre Co.par v w.s d@ured bv Mr Girdha s'BNan'

s-, an.h-I S. Bivani aqed 35 v€aF is a Comme ce GraoL'le
i.ji' ii,-ii," l"i,6isnv ;" an acrive merbe'oi Bomb'i srocr'

i;;nin""-;"-i' "ai'iq 
.o," rna" 10 v"ars e/pelence -n 

ti,q

irc2s o'i FinanLial Serutes, lrveshe.l corsultatv a1o uap@
iri,r.,b"",,i""s. [a,.c s.eivari is ar acve m"mber or BonMv
s;i.^ i,Iriiqi "i" " 

tt" p,,io ero-oi M ' o'sasa'ma B h'n''

The Flnancal Hqhlighls ol M/s G. Sagarmal Bihani lor Lasl three

Th.re rre no oe.oino cases o or'pLtes l'lgaionE' oet'L s lo

'r"i"i"l i""'t L,io".t""t , ,t"turo./ diF5. p,oeed'Ts :rilidred lo'

"iiiiil. i,-iJ""'"Jrr"it,,ji"q past.cases) ieainsl the prcmoter and

MANAGEMENT
Thc a-omoanv s ralaqed oY lt Bo.rd or DrFclo's 'omo lrgii^"* ,ir-.i"""" -mi,er".ce I me ra'.ee-er or co @ra'e

5i,i'j i"ir"'.i'Jrn" s"n.t.o.ror and lJoeto{or eYe'cFed bv

shn G s BNani. the Chajrma. ol lrre uornpary.

shri G.s. B;ani is I eoisle ed sor^ b'o'er and a iFmoer ollt
Iiiii-di"i,is" ei,.*!. F",s a'srsieo bv a'e"- o'P'oi"ssiolar'
ror Grrvrno on lhe bLsiness ollhe companv

shri Fem;kanl S. Bivani aqed )7 vears < a comnece Oradtt_
; ;;lr l;"ei./ aio ar erperienceo se'otato -a,let

ooeraror rn ihe Bofb2v stock E hange snce 1935'

stt,i r. x. .taoarramta ooed 32 ,"aB 's J Cla'e 'o A@oJr ralt

;:;;;i;-;i ;k;;", oord (pdar 1rr-elrt F "rr,o'i.li r,i i.i riir,ii" o'c;ui",;d Accour12lr'or rr oia L\a-r1a''o1
li fifr ,,ifu :f iri, rg -o,e i\ar a dFcadec eype'a ce t'
6eld oi ta) .hon. Comoanv .w and iinancEl seryEes'

shri x- x. saboo aoFd J3 Ypa's:< a Co me''e or'dlo€ lom

;;;; ;";an;- an inour"ars' 1dv'e leaiv '0 vFa-
eeep@ r'rolih l€de d.o _nare. rle la ' u'0mol6o Fnr"se
Aolrpr Flour MllLs lPlLtd.
Shn F. K, Mah6hwari aqed 29 vel is a V Sc' Bacl lo' I

;;*; ;;;;8;;6- Liive sN'ard 1as d 'ooore n" M'srp6
;;; E;;;;;,a i;a;"oem;rr s Jd"s 'MMS, 

or Boqbav
ii."-t ,i cou Meda, lo,-rrc B6cl Sruoat d l5e vear wds

l"i"iJi" ii:ii,"iq Iegz'88 bv rre Narsee Moai"F'rsrue o'

xiii**, i sr,"l"i Bomo"v. Fe is I avi's lealv 5 vears
.-*i*,.e'..","0 o' -o por;re irance.ld rLros -ar"oer"nr
am 6 rer corv"6aa {i v io b a'easo 'ore' ddviso^ rFN'c":

tr()&ry and money ma etoPeratons.
shd vin d B, Aoaruala ao'o aa v"ars s a Soicro ard is l"
;;;i;: v; i,'o,iti;",ie s)iLiror I rsdBo'b"v&\FvJ
tr,-"'-r'" " 

ia,r;6 ..'e 't,' 15 r'pa's e'oer:ercp - rtsF ri"d oi

shd vinod Kolhari aoeo 12 vears ,s a CSale'eo Ac'oJrL'I dnd

i pi^{i* c..o..v's;..rarr,. re 1as, eriye v-a= evpe,e,ce-. * 
""ra""ti 'i,, 

*. t-"rdr Ledsi! ail co-p.'Y -aw Pe

har:rnued 
"eve,al 

mots or LeaselirdnciT ald'lre PL'crasF'

Shri ttqE|altr F, Jalia aoeo 5c veas E ll rnousrrdrs 5avi'g
;,;";-;i; n e,pi, ia.i"s a-o F'rarc€' so-e o'Ihp
i-"*.i* 

" "i " 
oro 

"" "ae 
Asso-cd€d Sior l'oLsrr€s /Kola'1l

i;.-Maya P.red.P,.lo "1d BISlrvesrplrrD Lld'

T'se ae t oerd rE llOrr.o1. orspJlps. deiaulls. lol pavneni o'

t i",v or"" aio p'o;ed.lg, rn aieo or ecoro-ic o'lerces
:d: 

^< 
rhe Greclou ol lhe Co.nPanY.

q

31.3.90 31.3,9',t 313.92
(Fs.ln t ca)

Gross Brckerage lncome
Shae Vyal BadLa

CapilalGains

BALANCE SHEEI AS AT:

6.81
1.29
a.77
1.23

10.10
1.58
0.78

0.90
2.09
5.86

5.86
21.50
45.61

72.97

2.20
17-AO
16.82
36.15

72.97

7.74
2.13
1.24
0.55
4.24

11.96

0.67
4.50
1.89
2.61
717

7.17
27.20
73.99

10a36

1.93
30.55
30.24
45.64

108.36

7.96
6.'14
46
5.62

26.15

23.32
0,50

37.93
16.5.4
21.39
38.04

38.05
119.98
144.25

w2.B
1.74

ao.42
137.62
a2.46

302.28

r#



Deiails ol Dnectors o, GsB Finance Lrd-

Name, Descriplion, Address & O.cupallon

1. Mr. Gtdhari SagarmalBiyani
(Son oi Lale Sagarma B yani)
815, Stock Exchanqe Towers
Dala Streel, Bombay -400 023.
Slock-Br6ker

2. IUr. namakant Sagamal Biyanl
(Son ol Lale Sagama Byani)
815, Slock Erchange Towers,
Dala Streel, Bombay 400 023.

3. Mr. Xishore Kumar Saboo
rs/o Sh Hanuman Prasad Saboo)

B.com (Hons)

4, Mr Arun kumar Jagatramka
ls/o. Shi Girdharla Jaoairamka)

'1, Clyde Fow. Haslings
Calculia-7oo 022
Chartered Accountanl

5. Mr. Fajiv 
'(Umar 

Maheshwan
(Sro. Shr Gordhandas Maheshwar)
ANTAF KSH

Kaka Sah b Gadqll l,larg

Prabhad€v, Bombay 400 025
Managemenl Consulleftt
M.Sc, B.G.L., M.M.S.(FlN.)

6. ilr. Vinod B. Agaruala
(S/o Shr Baimuka.d Agaea a)
lrlls Gagral & Co,

Solicitor.

?. Mr, Vlnod Kumar Kolhari
(S/o Shr H.M. Koihari)

Pruclicing Co. Secreiary
B.Com., ACS, ACA

1. Himadn Chemi€s & lnduslries Ltd
2. Gutaral NRE Coke Lld.
3. Ausiin Dev€ opheil (P) Ltd.

I Ausiin Deveopmeil (P) Lld.

1. High Bse BollerFlour Mills (P) Ltd.
2 Mahendra Pup& P3per Mills (P) Ltd
3. Varun Mercantles & Credit (P) Lld.
4. K. K. Traders (P)Lid.
5. A K. Traders (P) Lld

I Gujarat NRE Coke Lld.
2. Fastnel Share & Stock Boke6 Limiled

I Green Horne Flnance Lld
2. Shree Uricorn Organics (P) Ltd

1 Navinbharat lndustries (P) Ltd.
2 Hesler Pharmaceutcals (P) nd
3. Savani Freighl & Finance Ltd.
4. Singha Swaroop spal Ltd.
Partner:M/s Gagrat & Co. Bombay
Parrnen M/s Gagrat& Co. New Delhi

2. SREI lnlernationa Lld.
3. BEEPEEJAY Finance Lld.
4. ESSKAYIAY lnternauoral Ltd.
5 Associaion ol Leasing & Flnancial S€ LesClmpanes
6. Debang Vailey Tea Co. F/t Ltd.
7. Model HoLslng & Fnarce Lld
8. Sarla Gems Finance & lnvestnenrs Ltd.
9. W semen's Consulancy Co A/t Lrd
10. Sen lis Tradlng Syndi€ie Lid.
11. Opu anl F sca Seryices Ltd

1 Associaled Slone ndustres {Kotah) Lrd.
2. [4aya Paper P!,1. Ltd.
3 lBlS lnveshent P!1. Lld.

8. Mr. Nemnalh R. Jatia

Bombay 400002.
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LOCATION OF PBOJECT
Th-" r ompanr, 6 elgrged h rrc r6to o Lnancd se1,c.s rl.r(enrormalon retal n9 to p.otect elc. is nor apprcabte.
FUTUFE EUSINESS PLANS & PROSPECTS
l, orde. ro b oadbr<e rls.ied o.acl.vrries ano to LonsderaorL

1ar embarhed Joor 6iorrsor prars lo p,ovro. irde rrn.c ;
sptularsFo ma..iat <,ea'ce. .o co.podt€ ctFrts. titumiat rfiuDnsard rdivdLrt. rhe e setu,ces coirtd ooadty oe L,assfte as rre.

In:"^"::l1l-i: "..,1 1*.o .rs 
obiecrs wourd De advel/ er eaeeor rp arer or oLrcrdee a.d qate o'sla,ps at debeltures r;n:hesr+ -a4el r!16 oLr.las.! "1o sa,Fs woLto be enecleo nav.;regard o,,'re possbt. sTnie,m. Feorur re,_ a"" ,".q..i.:o"lqrls rhe co-oar v would De oeooy,nq its tulds, fom i"i-e .o'm" r qloled bLe,io starFs and woutd colstallty rpvFw rt.nvesiments in shareslo channeiss inveshent into nroie proiilab e

Trp .omG1y oopca .o tease oLt ters e qor. ,o, loo6qdeoFcial0_n. h il$1?e vpars oeorrrrng wfi r a ,g"qa 1- co6or-irll",rd< lo dppo/ ps.r5e.00 altu. Fs.25o.oo,d\rs a1o qr !.2 ab'afrs e oecrvey ro d.qrr ro asspt. roDe ted.eo oJt
Short Term Financingand Bi Dtscountnq
ItF (oroarr' proo+. ro ddr'anc- s.olrerm tuts , .t" .dru,e
or Bi dq-. I Inarce.o idlqtndtdlo rdo rg e-repnse..o n@: re.nrFoErc I oa %im eqJierp.ts toj pe..ods r.1or9 Fo_ : .o )mo- r< r r" .ompd.y ,tso .1le1d. io dFcouq o t, . oi s;. co"o.;.;.1efl o - pp.ilg .h"r sSol ler- so,tr! .aprG,1€. : enree yea'q b"9r1r r9 * th 1.a t994 rle, o-oanv ,1reroq.o o"y'o,H!.4J.00 tarhs qs25.00 t61he ano ps., 50 blh. iFsper,a,,
"acl o 'he a "as ol s1o'ltp,- trrdacir 

"r 
d bit d,<61llr"q

Project Counse ino

^l:^-':il:1"!9 
1.ude ioer r1.c2rio1 or pro1.aD.e p,o.{.

ooponrl,Fs in r.d fd dbroad, orppa.dl|ol aoDr".at or p.oe<:'eoor.'d crpdl <yrd-dhor tro- oar.;dldt.nar.ia -.liMon:
ThF co-p"1y G rvr o d oroteq.orJr Boa.o o. Di*.o.s @, !,st-:
or o.oore o'p o.er corpererce il rher own npd r-p corpo.s._onc. o' tt..o-or.y < srudrpd il lT Celtra BLsr Fss D,;c ..Bo'Ddy. rte proro-er j',trr C S.Bryan:. < ha, I o a oocd cre"l E!{rcr r(.de coroord-e bodes dtso. O1.." I ri* o.e"r .=p.pecled to d@rSl} r.to apw p,otects,adlr.lies. Wi.t lhe 6_1._:;
1"..::.i,".= " 

oale -he co-pdrv rooes ro qp1".dre JBousrnes! or protect counselns aclvrtes.
INFRASTRUCTUFE AND NET WONK:

C orpo d,e of e ot -F co noary ad- FasLrrO OOO sq r rr h€,qto Bombay ir a cer"at orrless ocaior. -ie .eorie rc ore o-re co.pd1,/ JdmedqLir rpD.o^i-a.ey 5OO sq-1 r s,tr.eo j:
-l e-Cor@rre ol,ce 1.s oe_er p,ovos bi Mr. qam& a r B 

' 
& rla_moTh seto cp chargF o, qi.,.00 oFr -or rl pLs rer^ b!e^ er Ie eteclrcl%ges tFtep1o16 e.p.rses.aoone'e.tadsr- crt e'D..sas. -re Co-prr y la" 4.e,e flo.raqreement wilh Mr qarahalr Byrrr tor Lsiiq rie .: O pre_,*.

wnr "ned ton t.9.' 993 tor a pp. oo or 5 year" -n 
Da ty "t rr e.eaner_e1ryaDte wrr TUt! corspl- o.oo.1rre palies T\s.g_em"nl

nas been showr as a documed tor insne.e ;n
T-P co-p41. 5r",t eqrp rle r,o or.p trm2oeorore rrrrasr6rrtt.itrp. suct- "s D;ra sysre_s cLrlrure
ano L r,lL e. ptc As o, 28.02 c4. ti-p Compdr y.ad .Derr qe a 50Lafi- lo$d ds,Lr1qrr.g ard d- corO.ortrg.ie a6o," ori.".
_re dbove r lasrLq je,aci rlre- a,e o,ar-pd to oe o rt :r pra(e -
uombay by Auqusl, r994.
ManpoworPersonnet ;

Frldncemeli o, compdls lJ-al ,.!oLr en rtroJoh ,o(,rment
.r, oudr r/ p,op e bo-h aar aqq dt a1o sial i I Oe 

'1" .ey to rteuLFgro{1\or ll-eco-oa.v 'ihe.o- pary.. p"6o11e arti1C Ldei d, urd,-arrAr ororessor ats ds wet r. -arrgFme.t"c(or.ralt_

a,d serdr.a orote)-io-ot .th.s. wo.d be orawl I,o- lne-ouao o."s o "t ....rtei or rre !oJir^. rre .;i,, .,mDe, oro,opssorat tr rr.r-ro-oa v orooose. -o."::ri s.
FUTUFE PBOSPECTS AND PBOFITABILIry
The Fn.ncal Se ces Secror . the.olnrrv E a,n,r
"-.:. 1 . ?-, .: 

", -". ; ;',* ;;;,"1 ;jiH"r..:il:f9lo. b,\i. ".s oopo,rLl I Fs W lh.rlcredsilq.o-..,, 
"1o ,i; e-e.oe. e o , orper r vp

Tr:- c.1:.. : r,e1, !,..e oevor! o o.i_e. rar( dr .ysr-m r
r-''DY c "_r':-j herF s a.rloa.refra.--oTe G\ 

':r f,r< ?<..9 ro o.orr,. ar, .o *-ir " qo"g ro

d. a. ahe..".ive<o!"ce o, inre. Wfi :_ l_,,--_... , i I po1 rec1,oog,uograoa Dn o.d -od.r +.-. ..r-. o ,o. Ld:a lrdrcrs orrooeror a4d,r00r40 0f !-4 _..,.-, 
".6 "q pmelr i.elpecred lo f.reare

11"-comoany a,,o r'"+es d,ol or !:@ ro.ar a .i qwtrn me conrrnued envronment of tberalshon
Tl- Bo.ro o Di€, ro.! . a o. .he opr:ol hat o-mra Jrtoieseen_(r^sLdnce, re rcmpany *I be ab" io p".1doqu;re p,oiii c"due I a posfion ro dectare reasonabte drydend
FUTUBE PROJECTION
-ra -" Ldl qop DT 0,.61 06.0* tdve bepl ra\c. ,oT t.eou11-.s p- o, qe omoa., ihe i,re oro.tdo,,r, p.oje.,:o,

..a o.red or .r4 i o_p. r s N-
'' i-1 ':';,":;' do,'d 'ed b' r;\ '1oica

31.3.95 31.3.96 31,3.97
s:J: 

=: 
! ---.

S_.. :- -:-.-,j

_t_r- r.aa_rr.r:
:-:: S.-€: JEig

.-: - -a-, erlenses W,O,**-!o. ownen.. Leased

EPS

ASSUMPTIONS

f.-
2 5r3

5_6j _5

i5.al
3a ca

3r c.95
i2 oa
40 50

078
25.80

227 B7
0.00

221.A1
600.00
156.11

20r"
91.23

3.80
4.31

12 A1

14571 197 t3250 4.1313.32 19.62
13 32 19.62

125.00 150.00
,10 00 50.00

504.67 652.5015.00 18.00
66.00 99.00

a.Ta 0.7876.60 142_A5
34229 387 8618.45 3.50323.83 384.36
600 00 600.00u7.94 582.30

221" 250/a
132.00 150.005.40 6416.75 a_a715.27 19.2s

s.
|r lrlee{ pro or t.,e.ueo iods @ 1B.o p",a11J- a.dPUD|c ljepos | @ 15oo oeDnn

,,.ore om Ledse re.tjF .a.er ,o. 5 vea,. @ q( 2,1 oFrlhousand permonth.
3 t!-e ror B I Ds o.1lho S Sho- Tq r.rr-crg -a.Ar @
/!1 h, o-e .o- %shn1s o o. Mds n re a-as ot Le.r, 9.8 t sus.oLlrig ord sr o I -s .ildlcrs ge"e.ated dr.4 .h"

v6a^ ..om o94-os o1w.3q 1a,e o";n rdre. ,o. si, T;nlnsonry r lnar paii.uarye.rr.ethe vearot nir,s,nn
,rr'e. -erl ta^er @ 36do o.a. ..lItrsrve 

o,D vidend rn..ha,
(6) 

ft:fi:ejiysets 
de;med to be consisr ns or 1oo% Deprec arion



t7)
(8)

(e)

Lease N4anagemeni fees laker @l% on new Lease btslness

share caot"l ra seo'unt' r s r" o' 9 80 000 Eqr ry SLt'".
al p..bv;"r ol 'O lE 1rl^e Eno ol ar and 4/ 75.000 LoLrrY

Srares a'par'o 1dar PJbic r clJorlg Dronole rD reclo' .

Equily dlvidend for 94 95 is taken for g monlhs on new equilv

(r O) lncome 1al ale has been assurned al 46010

(11) olher ircome reprcsenls expected ncome irom proiecl
counsellng setuices

As a maile. ol abLndanl caution, altenlion ol lnvestor s drawn to
Ine racis lrr rl" 'oLres 

a'rlo.ed zbove aro re e Proec1o1c
base! on undery,no;sumptLons and may ch..9o.
The rrure D.orit:bi,{v p otecriol. a1d lunding 'rcLtremenl< "'e
h:sed on l;e Com n! s owr assessmenls and 1av" no beer
doora,seo ov arv 1ia1, 

'at 
rlsiitL_.o$ ba+6. .lFnce. lle'e wl, rcl

o" arv _orilo, r q ol'u.ds "1d 
lre deolov-erl ol ihe rame 'l al

be at the so e d screlion oi the Companv.

COMPANIES UNDER THE SAME MANAGEMENT
There are no oiher isled Companes under the same management
wmn lne me.1'o o'!"(rio.370r.B, ol fe comparie< Ac
1956 -l-e Lorp"l;1as nol mdoe dry cap al l<sLe oL'T lhe l"El

OUTSTANDING LITIGATION. STATIjTORY DIJES AND
MATEFIAL DEVELOPMENTS:

a) There are roouistandno ilioations perlain.g to
. -d'tpr' trar to dre-l ope alor ano l'1arcF< or l5e

compd"r'r ldrq dspL'"o e iab'lF o, dr' lalL'"

i, c'T'. po'"cLhor lar..l'o "Sa-s_ 
1e comoa./ 2d

rne oiredors lor dleoeo olerLPs J.d6r tl6 41acl_'.ts
,oe. ao ' odraqrrpi'olScledre /llo'lle Coopar E-
act r956.

b T-.16 o.e 10 o. r.[< J meeri! rrrL,oa ouFs, Barl dJes
and rn,0lrlona' d-e. "1o low.rd rnsrrhe. _olde q +e
debentures, iiled depos ts etc

L, -la" dro 10 -...id dp!6op_e's srvF ald 6,cepr '5e
.i-nn. in r.. Btu d .r D reclors "s oeEleo er6cwl^Fre 11 Ihe
po.p"p1rrare' r'adaeollaslBdl""(es_eolo' f co-odn.
tu\ -A -pac o- pp'o ma1 F d1d p os00.l. o' 'te Lo_oary.

SIOCK MARKET OATA:
Thejollowing srhe movemenl nlhe share pri@ ofthe companyon
the ca cuna $ock Exchange:

Hiqh (Rs.) Low ( Rs.)

5.25 5.15
52.00 13.75
84.00 52.00
87.00 83.00
86.00 83.00

87 00 83.00
89.00 83.00

January 9l lo Decembeigl
Janlary'g2 to De.embeag2
January'g3 to Decembeag3

May 94 (Cum F ghts)

I

I

RIGHTS ISSUE

The Board al 16 meetng held on 71h September,lgg3 passed a
Resouton under section 81 ollheAcllo ssle 9.80,000 shareson
Rghis basis ior cash at par aglregaling 10 8s.98 Lacs r lhe ralio
01 4 shares 1or every share held.

FISK FACTOES AND IIANAGEMENT'S PEFCEPTIONS
IHEREOF

1. The operairons oi ihe company woud be afiected by the
lendng polices or the banks Government's Fscal and
l\,lonelary Po ices.

2. B-no-> ed, q snol r-- '.d\r-oaroolor coLrlrg th"
C onoanr "l o prrls lo,''e.r r :1d d" dr o sel. " e< -f oLgl
h.s s ;ot"Lt" . a,r," -" Cor p"-r as ..pa p1-pd
personne ior a$e$r^g and monitonnq nveslmenl lr orderlo

3. Su@ss n Leasing a.1jc 6 iareely dependent on lhe pompl
rece pt ol dues and its immeniate deploymenl. A.y delaull in
paymentby clientsen le2d io oss€s

4. The requ remenl ol ilnds aryj turlre pojeclio.s have notbeen
appraised by any fnaooa r.siji,bcnbank and are based on
company's own eslrmale:

5. n the absence oj slake oi ry i n:rcd insttutions/bank, there
shall be no monilorng of tunds raEed tirroLgh this ssue and
the deployment ol dre tu4ds ra*j'rrolgh lhis issue shalbe
left ent re y at the sole diwe$. or liie @mpany managemenl

6. Divid€nd ncome. tire leve'ci apt{ealion ol inveslments, and

oro ecreo o 01 - . p srbteci ro he
oeio| a",e "t p.lr! c :e o-p"r'es wios" "our!
shares are purchased as nr'.sli-er1

I



GENERAL INFORMATION

CONSENTS I

Co_-e,r! r s'ilinq o, tl'e D erto,r, ALoiio.s . eqd ao oF. tead
Vr' rgers. Co Valage s AovqoB. qFqFtrarsroile issLe Ba-.e6
'o l'" Co- pa y, B.laers ro rl-e rscJp, B.olo.s Lteair-a ro e
ssue b act in their respecive capactes have been obtained and
ried alongwth the copy of ihis prospectls wth lhe Regislr of
Companies, West Benqa at Calcutta as require! unde/ s€ction 60
ct the Act and none ol them has wilhdrawn lhe sajd @nsent lpto
the 1me oi deivery of the copy ol lhs prospe.tus for .egisEation
wilh lhe Regislr oi Conrpanies, West Benga ar Calclrtta.
M's. N. C. Banelee & Co. Charlered AccoLrnta.ls, iie Aldnc.s c;
the company have also given lherwrilien consenr to the iodusri-
.i the r repon as appeaing here naner in the fom and coni3,: "
,r'hich l appears . ths prospeclus and also lo the ta bene=
a6ru ng lo lhe compary anc io lhe members of the mmpany arE
such.onsents and report have not been wilhdrawn uplo ihe bme.'
delvery 01 the copy of this prospeclus ior reqistration wi1ir.:
Beqrslra. oj the Compan es. Wesl Bengal al Calcuna.

CHANGE IN DIFECTONS AND AUDITORS OF THE COMPANY
DIJFING THE LASTTHFEE FINANCIAL YEARSANO REASONS
THEFEOF I

Particulars ol Cha.ges in Direclors i

ALLOTMENT/FEFUND
Lelters of Alotment or Share Cenii6res o,FeiJn. Orders. as lhe
asF ma? be. w lbe d.spdrcreo a tre ;oo ca-:, o{. r.. ,111

10 
^eel,s 

rom le orr" o. -iosi! o..r" <.oeplr)1... q"rL-d
o dp< ol va're ov. qs t500 ard !t..e ..r.(ale) ,nat oe
C..odl.leo o/ R"S - "'eo PoEt at aoeoLate j .ior ,o, te sane
Bilbe m:de a!arabe to the Beqrstrar
Tra. o-pori {ilpay ir"recidrrle p es( bed ales -noer sedon_, 

ol l'a (.o-pr"Fs A r'6spe.ro:lFe dp.yFo pe,ioo
o-._os I@ 1do6 0y.1eoLe or pay ordes dd4r or +6
Lon od rItso1l.rc.1dbrll."arges.rdr) -or ercaehrlg 5r!I

o,de.. $r b4 oalabr. oy.1e Apptcrlt Srr
o d6+ $ | toip.6, oe odlab. r. par al re:',_ . ."'. B.-.c.. rordtpoatot.?ot..6sr?,.appid[o1

.. .-..-4 A .teques or pay orders or eflers of atohent or
:s :te case may be) wi be despatched 10 the

COIIPAIY IX;ORVANON AND PUBL C ISSUE
IIANAGETE}iI]E}II
FEGJSIEFED 3.E-.Ca

CORPOFATE CF-(:'

Fo:i ac--_, r,i: ::
Phone:2a: -:.! ::, : :Ei +=,
LEAO MANAGERS TC TTiE 6S!.E:

21ST CENTURY TA}I,A'EIAr'i 
=TIr.= -.:

2nd F oc:. J*,:_ -:.- ::,ir
278 D N Fca:
BOI,IBAY tr:: ::-
BANK OF AABODAI,ier.r:-:i_,1::,i:-

cA-:,-: _r::::

cqtAR^cars -a -:E $i-E

DATE OF DATE OF
APPOINTMENT RESIGNA]']ON

2. Mr H.V Jhunjhunwaa
3 Mr. D.K. Sengupta
4. Mr. B.K. Jhunjh!nwala

6. Mrs.N. Chhaochhara

12. Mr Naresh Agrawa

7 Mr. Mahesh Kumar Choudhary 27-0392
I Mr. Suresh KLm Choudhary 31.08.92I Mr. Dinesh KumarChoudhary 10 r092

10. Mr. S.N. Sodhani 10.10.92

29.11.42
29,11.A2
29.11.82
13.05.87
13.05.87
13.05.87

10.10.92
10.10.92
15.11.92

13.05 8t
13.05.87
08.02.84
31.08.92
10 r0 92
12.08 93
30.08 93
30.0893
12.0893
12 08.93
30.08.93
30 08.93
12.08.93

14. Mr. Arun KumarJagatramka 12.08.93
15. Mr GrdhariS Biyan
r6 Mr.RamakanlS. Byan

18 Mr.B.K. Maheshwar
l9 Mr. S. Bagai
20 Mr. V.B. Agarwala

22 Mr, Nemnalh B. JaUa

Keep ng in vew lhe change in the naiure and s ze o' l.e .-3 -::s
ol lhe Compary the Boad has been reconsntule. l..F :_. :
t.ne. The resgnaiions hav€ beer on accou ol p€6cra ,:a*-s

PAFTICULARS OF CHANGES lN AUDITOFS r
Mrs Bungla & Bungia, Chart€red Accounlants Rer red on 2a,:9:
al Annua Genera Meelng dtre to preo@upal on M'sC.FA!.:*i
3 Co. Charlered Ac@unrants w€re appoi.ted on 25 9 9a _-._,

retired on 29.9.92 alAnnua Genera Meeiing duelo preoc.!oa:.-
Vc Bi5a.v & Co. Cl"alerFd AccoJrra-ls *ere opc. -: i.
29 q.o2. -"ey or red or 30.6.93 dr A.-.a. C.r.r. V.e:....: j
oraotr ip.iioi MsN.c.BarqeeECO ( a'1eeod^.- :-
Bere appoinled on 30.6.93 at Annua Genera lvleel.g . ,::€ -_

AUTHORITY FOB THE PRESENT ISSUE :

Pursuanr ro Seciion 8l (t-A) of the Act, the sharehode.s.r i..
Co' p"ry lave arlr'i,eo rl " p 6cp- << 4 b!. soe. d .e.o ro
oo,,eo d' 'lp ..'d o'oilaa Se' "'d F"" T a 1: 'o-pr' J " o
on 7lh Se.remhFr lqql

,3': qt UELTA \_iE3F,!_E =L !€ --_

12.08.93
12.08.93
t2 08,93
3008.93
30.08.93
30.08.93
30.0893
30.0893

:,:l ii L,-: Sr:-+'
=*----:,--

Fll(t? air.(\CA- =rfCE -':

Al\.SCaS -a aE S{J::
iF,C aalls!:'rAxTs P LTD.

aa,:= i:ain1
LEGAL ADVLSOBS

ll s. Kirailan & Co.

9 C.,osi Ohce Streel,-ii a Etn Foors, Catcuaa 700001

COUPANY SECFETARY



BANKEFS TO THE COMPANY :

CITI BANK

BANK OF INDIA
Stock Exchange Towers.

Bombay - 400023.

BANKEFS TO IHE ISgUE:

4, nda Exchange PLace
Caloita - 700 001 .

3. The FedeEt B.nk Limlled

calcuna 700 001.

4- American Express Bank Ltd.
o enralBuilding

calcutia 700 001.

BEGISTBAFS TO THE ISSUE :

AMI CompuleE (I) Umhed
.SHANTINIKETAN'

8, Camac sir@i,
Foom No.25, Gbund Fl@.,

Phone No 242$861
Fa No. (033) 24231 1 5
GRAM:AMIADD

BROKERS TO THE ISSUE :

Al Broker undeMiters mernioid in th6 prosp€ctus

i



AUDTTOBS' FEPOBT

'Ihe Board oi Directors,
M,S GSB FINANCE LIMITED
24,Haninglon Mansion,
8, Harington Slrcel,
Calcutta - 700 071 -

De Sns,

we heve exanined ihe audited accounis ot Messe6 GSB Finan@ Umited tor tne inmddyears ended on 31si March, 1989;31st March,

;9;o:ii,i|;;;;:'. r,;,;l; i arcrr. rijsz: ano gr$ o-;.G'. rssu 0.,,8 u" ra<.a"re uplo{ricn rhe accoJnrs or the co-Panv havp

#ii, ijii i,. 
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rii fire rnen auoitos ano aai-J&'w te i.."tds a * c-"pJ,y. we rave arso eram'ned and ou'd 
'olectil""d;ffi;i"i;fi;;"i u,"bbi,p""v ro, m rs.-Jnii 

"'i,oeo 
iG ria,rr' rgsa. p,ep-- and amoveo by co-mnlee or tne Boa'd

ol Drectors ol ihe Companv and audiled by N.

lna@rdancewilhih6requilementsofclauseBolpartllolsEddelllotEcfipdieslct.1956,*rePoftihal:

I. PBOFIT & LOSS ACCOUNT

Th€ DolB ol lne ComoanY lor ihe resp€cnve y€a6 as sel od bel, t t* Br are'l t aE 
'iE(irg 

al Pffi ol n ufdcture'

M,r.in. :nd manadement ,ncrL,aino oeprera'on ano aier*m#;6 ;;'*;;i' ''gEs; air -o qiio a'e app'cptae a,o

a.e su6Fn lote n;lesqiven below. (Rs hrsl

tNcol\lE

Dividend

EXPENDITUBE

Adminisfa ve & Olher EaPenses
lnteresl & Financial Charges

PROF1TBEFOFETAX

NET PROFIT
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II, ASSEIS AND LIABILITIES:

Subject 1o notes aPpeaing hereunder, ths Asseis ard LidtEs ol GSA RtaE L-ied are as under :

31.3.91

24.& 2150 24g
19.46 616 0.05

108-63 0.@ 0.00

24-50
0.00
0.00

8.32 9.93

32-A7 34.43

(F5- in La.s)
As ai As al

3't3.90 3r3S

24.9) 2Lfi
o.o0 0-00
0.00 0.00

14.72 12.48

3922 36.98
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I. SOUFCES OF FUNDS
SHABEHOLDERS FUNDS

Capital

LOAN FUNDS

TOTAL

16.71

I69-30

17.11

48_00

{

{



CURRENT ASSETS. LbANS & ADVANCES

Cureni Assels 157.09
Loans & Advan@s 31.69

sxbTorat 188.78

LESS: CU BBENT LIABILITIES & PROVISIONS

II, APPLICAT ON OF FUNDS

FLXED ASSETS

N ET CURRENT ASSETS

MISC, EXPENDITUFIE

TOTAL

o.24
0.03 .
0.21

1A.42
46.13

64.55

0.i6
4.02
0.14

2.20
40_86

43.06

0.00
0.00
0.00

0.46
0.00

36.41

0.57

36.98

6.51
14.56

167.71

1.38

16S.30

13.05
5.23

46.27

1.54

11.12
0.06

32.69

0.05

32.47

10.14
0.00

32.88

1.41

0.48
0.00

37.95

1.27
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2.

3.

Auihonsed Share Capital ollheCompany is Bs.6,Oo,oo,ooo d vided inlo 60.00,000.equilvsharesofRs 1CV ea'h

The Prolii & Los AJc ior |he year ended 31 '3-94 is lor a peiod ol 15 months whered ior lhe yea, erded 31 .12,1 992 il was iol a period

ol9 months, and hen@ nol @mParable.
lrF.re,-ononli^edastsFl.31.12.199?waspr'ovdesolWDVoasi<asPerlr@4eTdBJles1962'Degeqadonlolh€v4dr
;;i;;;;.3'r;it r';;;;- $d;;; sEalghr'L,ne Basis a' er rne coipan'* 'rct I es6 tre erljs depecarion "r"arsed n

earler years has also been wdnen bad.
No provision ior Dividend has been made in ttE ac.olnts lor year end€d 31si March 1994.6 tlE s3re is yel io be conside.ed by the

Expenditure incuiied on tumitue ard intedor de.oraiio. oi dporde ofi@ ha b€en stxm urde. a.i.c perld.g @mPlelion oi ihe

l[. DtvtDENDS

The d vtdend on equily shares (subjecl iro deduclion ofJd al source) declared/pblosed by th€ compary $ce hs i@rporation were as

31.12.92 (lina )

Equity

2,45,000 24,50,000

21

Dividend

3,67,500

Fo' N.C. BANEBJEE & CO

CHAFTERED ACCOUNTANTS

BI*ALEIIOU BASIJ

PLACE: CALCUTTA
DATEO: 181h [Iay 1994.
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OTHEF STATUTOFY AND GENERAL INFOHMATION

IilINIiIU SUBSCRIPTION:
ll the Company does nol receive minimum subsripiio. amourt ol
90% oi lhe issued amount incuding devolvemenl oi undetuiters
wilhin 60 days iDm lhe closu.e ol ihe isue, lhe Conrpany shall
ioftwith .elurd the ent re subsriptor amoun! received. For de ay
beyond 8 days, ii any, in relund ol such subsc plion, the9ompa.y
shallpay interesl as per Section 73 ol lhe Companies Act, 1956.

EXPENSES OF THE PFESENT ISSUE
The expenses oi the presenl issue, including undeNritnq
@mmisson, brokerage, lees ol Lead Managers, Advisors and
Fegislrars ro lhe lssue, stamp duly, p.in1ing, disinbuton, arlve'lisiog
and publicaiion experses, egal and protessional charges.
Fegistauon,ees, bank charces, Audiiors fees anc other
miscelaneous expenses eslimaled at Bs, 35 lacs a€ payable by
lhe Company and wiLlbe mel out oJ the procoeds ol lhe lsue.
FEES PAYABLE TO THE LEADMANAGEB:
The lees payable to the Lead Managers, 2lst Ceriury Manageoern
Servi@s Ltd. and Bank oi Baroda are spell oui in ine lene6 isued
by them ro rhe Company, copies oi which are kept open lor
inspeclion. The Lead l4anageas lee for lhe Bighis cum Public lss
21st Qeniury Management Setuices Lid. 8s.1,06,37t-
Bankoi Baroda 8s.1,06,3751-

FEES PAYABLE TO THE REGISTBABS TO THE ISSUE

The lees payab e 10 AM! Qompute6 (l) Lrd., Begislm lo the lssoe
are spell oul n lheir lefier dated 10.9-93, copy oi which ls kepl olen
lor inspe.tioa al Companys Registercd Oftice .The fees lor
Beg st6rs will be at lhe rate ol Bs. 2,00 per alonee Appl@tid arn
al lhe raie ol Bs. 1 .00 per non allotlee Applicalion, and Bs. 2.00 per

-srock 
nvesi subjeci io minimum total seruice charges ot Bs 75.Eo

UNDERWFITING COIIIUISSION
UndeMriling Commission s payable al the rate ol 15% :o
UndeMrters on ihe issu€ price ol Equity Sharcs undeMits ard
oflered to the Public for msh al par.

BBOKEFAGE
Brohe'age w.l bs pad al ile r?le ol 1.5'; on rhe isre p.te ci
Equily Shares on lhe basis of allolmenl made againsl apdbair6
beanng the siamp ol a member ol any eognized S1o.k Adr3rpe
in lndia. Brokerage al lhe same rale wil also be payat e b tE
Barkers lo lhe lssue in .especl ot allotmenl made aga;*t
appli@lions procLred by ihem, prov ded lhe re ative lore o.' -rE
Applicalion bear thelr respeclive stamps in Broke€Bankels col!'m
PFEVIOUS PUBLIC ISSUE
There is no oihercompany underihe same managemern *ti:. rE
mearing of sect oi 370(l B) oi the companies Act, 1956.

The Company has not made a plbllc i$ue ol Shar6 aj]cor
Debeniures durng l6tlive years.

PBEVIOUS COMMISSION OF BROKEFAGE
The Company has not paid any commission or brokeEg€ ror
subscdbing io or pocu ng subsc pi on lor any Shares or leq!€s
duing lhe 16l live yearc.

ISSUE OTHEFWISE THAN FOB CASH
No shares or dobeniures have besn issued or agreed lo be ised
as lu ly or parily paid Jp oll'erw se 'a. 'or as\ s Fe lhF .lap o,
in@rporalion oi the Company.

PFEFEFENCE SHARES AND DEBENTURES
The Company has nor issued or agreed lo issue a.y p.ererer'ce
shares or debentures since ils incoQoration.

OPTION TO SUBSCRIBE
Except as oiheeis€ slated in lhis Pospecius, the Company h6
not eniered inlo any cortract orarrangemeni nor dces ir at present
propose lo enler rto any arcngemerl or conlracl wtrereby any
oplion or prelerenlial righl ol any kind has been or s proPosed to
b€ qlver io any person io subscribe ro. any shares n the Company.

AMOUNTOB BENEFIT PAIDOR GIVEN TO PFOMOTERS OR
OFFICEBS :
Save as olheMlse stated in lhis Prospeclus no amount or benelil
has been pad or given wilhin lhe nxo preced ng yea.s or ls ntended
lo be pad or gver to any promoters of lhe company Save as
orhetulse stated r this prospeclus, no ahounl or benefit, other
lhan the norma remuneralion or beneit has been paid or gven
wlh r the nlo preceding years or is iniended to be pa d or given lo
any otllcer of the company.

PURCHASE OF PFOPEFTY :

Save 6 elsewhere staled in this prospeclLrs and save as in respeci
oj the prope.ly purchased or proposed io be purchased oracquired
under @.tracts reieired to under the headng Mareria s Conlracts'
wherein are given the particu ars required under schedue llio the
act. Urere rs no propeny whch the company has purchased or
acquted or proFosed io plrclase or acquire which is lo be paid
wholly o. pardy our ol the proceeds oi the p.esenr ssue or this
purc5ases or acqu silion o, which has nol been co.npieied on the
dae oi i,he ise ol the prospeclus olher than propeny.
(a) TIE dfiel icr the purpose & acqu sitioi whereol was enleed

mc f)€ qdnary @e ol llre @mpany's buslne$, the contraci
d Br9 rn conEflPlatjoi oi the presenl issue, nor the presenl
6$€ ln co.E€q!e@ ol the @nlra.l. or

.b n .€.p€q ci wlrilr itE a@nl or he purcnase money is noi
r,etial Erc€d as S,ed els€where in this prospeclus, lhe
d!€ry 16 n , sr{+Esed ay ropeny in which any ol ils
a.f@is eid o. o.eclus. has or have any direcr inreesr or
ir qet 6 6., payrBn nsde tterel.

I.TEIIEST OF PFOEIEE & DIFECIORI| i
tl !r Oi€6.: v ruy be deem€d io b€ inlerested lo lhe exienl of
l,E BrrF&1 siliE t6.lor altending meelings of lhe Board
q crri?€ 1ns6a ard dmurMment oi expenses if an, payable
lir de ,Le. rE ryliires aid 10 lhe ened oi lhe shares, i ary,
ie$ ry :rex . :he @npany and lh€ new Equity Sharcs to be
*('a -e_ :4€rsion on ot the prcsenl issue to lhem or their
tidE. rE<tr. assiale @mpanies or any company ol which
r*er & )irdo.s or Memb€rs. Tle Dnecbrc nray also be deemed
- .E .E e<aj to $e enefi of any coniracls entered lnto by the
re_y *S ey c.mpany in whch they are Diroclors. ShriG.S.
Btsi k do: oi rhe @mpany, may be deemed to be interested lo
:€ ei:eri ol ievundeM.itng commission payable io hm as
Lrrc5r,s &oker to the issue. Shri R.S. Biyani a.d h s broiher
9y G S Byar de interested io th€ €xtent ot the sew.e charges
lsro anj io Shri B.S.B yan ior ihe Corporate Oft ce oi lhe Company

PURC1IASE OF PFOPERTY
-ft Comp.ny has not pu.chased any propedy in whlch any ol ils

ffix'19[f"::X*'.";have 
anv d recl or indned inreres in .5

I'AIN PFOVISIONS OF THE AFTICLES OF ASSOCIATION :

CLASS OF SHAFES:
-nE 

aolirodsed share capilal ol the @rnpany cons sl oi Equ ry shares

DIRECTOFS:
Arucle 78 provides lhat :

UoliL olieMse determ ned by special reso uton, the number of
Dnectors ol lhe company shal noi be less than ihree or nor more

Artcle 83 provides that i
n he event oi ihe Company borcwing any moneylrom lhe lndlslria
Finance Coporation of lndla or State F ranclal Corporaton or Lile
nsurance Corporal on ol ndia or any Government body ol Financia
istilution or Bank while, any money remans due lo lhe said
Copo'aror or lle Gov.'r r"lr Boo/ o rl-e rlrLrolo'e..hlp
said CoDo'aiote Oolar1_Far ood, ano 1slii,. 01 o BJrt
shalhave and may exercise lhe iighi. and powers io appointirom
tme lo tme aay person or persons 10 be a Direclor or D.eclo.s of
the Company. Any peBon or persons so appoinled .iay al any



_ ie be remo/po rro- of'ce o, .l e sr o Co?orat@r or covarrmerr
BodI wlo -.r lom tl-a 

'm" o srch rdmovato. n case o.deaf or
resigl.liol ol l5p .o aopointed, appotrr ary
o'te'o6rsol o.pe sor. in isten ohce. Ary sucn appo.nr-entorrp o/alslal'be J & nq eiOled oy tt-p@rpo.aiior or Governmell
Bod' rt .Ftoeo or I e Cor pd1v. Sucl romr1d|ed di€ctors snatl
rcl be rEqured rc hold ar qld'iticaiion stlres rc. ihey witbe
ia e ro ."r re oy orar,or pr6vaeo ilal a.roti-eiie DirectoB ror
liabp'or rerre-err sloLto rot e.ceeo t.trd o. rumbAr of lne
company lorihe llme being.

SHAEE OUALIFICATION OF DIFECTORS :
Arllcle 84 provides that :

The Dneclors ae nol requ€d10 hold any qualiiication shares.

CASUAL VACANCIES :

Arlicle 94 provides thal:
ll any Directors appo nied by the company in Generat Meetiao
vacales otf.e as a Dnector before his ierm oi ofli@ witt expne n
'h" rc.mr coLrse l5e 'e-Lhlo .:sual vacarv mrv be,ted Lp oy
rle Bodro a' d m""riig o'lr. Board bri.1y oe6dr so rppoiiied
s, all ebrr I E o/i@ so lorq o1y as ile v:acFro onecor woL o
have retaned lhe same rfno va.rn.v ha.lndrrc.l
P ovioeo ltso'rp Boa o -.y io. rrt -Jct a laca4cv bv apporlnlg
rr prelo ar y cL.i pe'sor {r o lar o.e. re-ovpd 011om it-e Olr La
ot lhe D rector under Aroc e 92.

ALTERNATE OIFECTOFS :

Anicb 95 provides rhat:

'l-- Boad Ta/,1.c.ord"l" w t a-d srbq.to -he p'ovFior ot
Se llo13_ I olil'e.fl dlpoI, av o€ ,or .o act as a[e.;aled ecbr
lo' " O,e.lor dLr rq r'p lare'. da .r -F ror a oen@ ot rt ess lnan
lhrce months nom the Slate in whch meetinos oi lhe Board ar€
ordina y hed.

REMUNEBAflON OF DIBECTOFS :

Article 85 provid€ rhat:
Unless olheeise detem ned by the Company in generat meeting,
each D rector shar be enritted 10 re@ ve out oi the lunds of th;
Conpaly lor hF eeto rs - areld.o -p- 1os or ire Boa o or a
Co-m'1eF o_ fie Boa'tu. d a- r or e' c.edrng Fs 250 - oer reeriT
ol ll-e Boa d or a Co "hfl+ ot +e Boaro afl-ended o, n m.s m:',
be dec deo oy IT BoJ'o ot O,mo s -om ri-e 'o tir" Atr oth;

or n rhe Aacla or rly .gutdtio1. ro. rcor ,-el rlerpw l and
dLlr' mad" -er JTer r, I E rg reor a, ors madp oy te Co-pary.1 G.rer. Me6nrq bJr m eoLtdtror made bv -|.€ Corpary i
Ge-p rr VeeDr. rt:lt ,1.d roara ir ! p.o. :cl ot t? Eoad whrh
wo.ld 'r.ve beq val.o rr. req.aror\nao-oro-pr-ade
IIIANAGING DIFECTOB WHOLE. TIME DIBECTOFS :
article 107 provides thsl I

Subjeci to lhe povsions ol s€c1ion 316 and 3i7 of the Aci, the
Board ma! lom rme io rine appor.ore or ro e o,rle Drero.sto
bF Varaging Direflor or Me.g.o O ectors o,lT Compan/ tor a
lned re'm rol er."{irg 5 }e# to, wrcr rc s ro lord sJct o,tice
d1d ma/'@T r-e io [-p rsLbjed lo t-e orovsiol o.a.y (orr,ac.
belweer '1 n a1o tt e 6trrE1y, reTo,e or ob(iss h T tiom oiiice
and appoinl anoher in his pra@.

Article r08 providss thai :

SLbiecl ro rrc 2a5 o.,le A.r a Vardorg
D"e.ror shal ro. whte r @-0-Jpr .o i oto trd. oi'ce be sJolec!
lo ret rement by rolation, and he shalt rct be r+^l(one! as a Dnedor
lo'oJrpose o o"le mflng tie roBron o.r"d,e. er r o.Dredors or.'/i o tlF rLmbe. or DtrFctorB ro renrp. M 

'sJo.er1o 
re p.ov srol

ot ory co.fJc DFleen h,n .,.d he c.mprr ie st dt # sLbjecr_o r. sahe p ovE ol rs ro resgrarjo. ard reno.dt ac r1e otFr
Utrpco'( ard !F sl all PSO rac tO m mmpdrarey L.rse b be
a Valagit Drp.lor ir 1e edes to holl] or@ o. D racjor ror a.y

Article 109 provides ihat :

l' d_:1v ti-e 
'e ola l r- Fr o, Vdtuq.9 Direfio,s rc rore llal

o4e li'd ol _he loulI rrberoro-<o.r he VrrrarT D,ector,c,
w ,o rrat nor rer.. sld,t bp d6tp+,nrc oy ft , Jqi,.aarce 

",rnler respe.rF sororra<. For lie p(r!o o, p Ani(te lne
selonhes ol lfe Mdnag.nq Dr@<' sla I o. dF.mrTd o/ -tF
drre_r or 'he. rpspeci ,e ll@rrnoG ai M&9in9 O.eto.rir oy
lh€ Board
Arlicle 110 provides rhar :

Slbtect to the Provisions oi S€crions 3o!. 3i o ard 3t I ot the Act, a
Maraging Director shatt, in addition 10 tE re.nunerarjon payabte to
hm as a D reclor ol the @mpany urner tu Anjcles, re;iie such
.ddilio.al'em.le.alor d, ma) 10- :re -o ti-e e rnc]or-d oy

Anicb 111 provides ihat :

Subtect lo ihe provision oi the act in parbortar b fle prohibitions
and rest cliors .oniained i section 292 tercoi fie Boad mav
10- . re 'o ri-e e1ttusi.o and @-re, D" d Meagrq D rectoiror l-4 _ _e oerT srcl- oi d-. poiqs e,e oabe urder fesep'ese.l! by l5e Bod d as - -ay rhr ir aft -av co1te. sucl
oowers lo sLch lme. r1d ro be e.ecspo .or r-crr oojects fo
plrpos€s and upoi such tems and Enditiois and ;lth such
rest:clor as I hr ls i , .t tne 8drc re, or... slcl pow6r,
e 1"r colalp dly wiil o ro m" ",o.,sg d ;Do r sJ6rMiol tor
d I or a1y o' lce msa's o' u.re BaJo . u.: erX ar may rom
time lo lime revoke, wiihdraw 6ner or vaa ar my oi such &wers

AOANOW|NG POWEFS :
A.tlcle 54 provides that:
The.Board may lrom tme lo bme al os ds.iett,n, subjet io the
provisions ol Secton 2S2. 293 art 370 oi dE ,€t. rais€ or bonow
irom the D redors or non etewlEre ard sarc the payment oi

-o-eys .o, rF tu.Il)g o- $e Cimpaly.
p'ovoeo rha_ rle Bodrd.aalr rcr. erioj Fre sclior dt fie
Comparv r oeneul raetns oor* .iy ar or money wnEt
,ogarrer *'rl -o.ev! drpaov boa@€c dv re Companv rapanror le-Doral oals ob areo Fo- bE Co;panvs oa;,e6 In.1"
ordrna.y coLrse oi bJsiles. { I ", e€d rrF alsreaar" m. r1e nme
ba.g o U-. paid uo cdrrdl or Fe Corury arc r ,.€ resples
rl-a. B o sar 

'psFtoa 
1ot ,etadp,o a, / sixifr p!po+.

Article 55 provides that:
-le Board _av ra6e o.smre fe re+rmafl o.sJch sLm o,
sLmc 1 srcr man.er d1d Lpol sucl- lpms ano @ndnio.s rn dl
'-spp,ls as l lSrt rr dno rr Diniclta. ov rre.sJ. d m.os,
oeDe,Ja o' rFdeerable dpellres or d! -onodqe, o. otre.

'amrle alrcn 1 ..y oaraDle oy rl F Compdry ro ea.1 Drelto.,
wleh"r,r reso€d ol m,i;d.. D pn r nr;whether tn resp€d ot his se as a manaqns Director or a
D.ecto. r ae wrc- d oan r-e amoroy-el.-ot fie Co-pa.y.
el'al bed.remrFd ..@ odr@ w l aro srb I io lhe pro! cio,.
olthese Adices and ol tie Acl.Ihe Dnedors sia[ b-a eniled to be
paid ll'etr 'eo.orrb'a r.vel -o rrd iorel r-d o-her e,peres.rc-red 'r 'o11e.tor or'rei anerdrrg Boa.o aro Co;mAee
mFprg o. oll-eBsF r-,led r rr.rec-riol o.-he.dLlesas

Arliclo 86 provldes ihar :

l' any D'eclo. berT * l r.q "u l o" calreo Lpor -o peao h e,t.a
5e^ ce or ro h.(e 6l spo('. e.eaorsirdo.oorresoing.wa,
10- lis us,a'p,dce o..F<ioal.e to an/i, rie oulpose_ot lT
(omo6-vor l g,vrlg spe(d rnentior to -p bu-.ress otlSF@mprly
or ar r me-be, o/a corm flee ot tT Board rher s roia. to sei.l o;
198 309.110 dro )14 o, the A,t rh" Board mdv rerJnera.e he
D-eclo'so dorg eir. bya i,ed..- or by oe,;er.ag" o- p.o.r(
o,ollFtuise and. rl "-rle dton ma\ be e{hq - "ddroi lo orr .rb,cnolior'o,aa ore're-Lrqrnor r,h,cl le maiy oe

POWEF OF THE BOARD:
Arllclel06 provides that :

Subjecl io the provisions oi the Act, the conro ol the Company
shal be vesred in the tsoad who shat be entilted lo exercise ai
sJcl- powe's ard lo do a lsLcl acls a1o -1rgs as lhF Co-pal, is

"Jiforsed ro e^ar.ise at oo P.ovioeo rhd; t.e Boa.o.idtrol
e.erLFe dryposer or oo ar, olne dd or.ti! wr-r s dtrecred or
reql.ed *ielie by srcl potrer or dorq dr v euct ad or .rrg
I1e BoJrd +riroe sroip.ttoi e o,ouaola r farbeld -or-ail;q- I1eA.I oraryoire'std,rr" r tle Me-ordrJm o,t1e Compar;
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secuniv on the undeiraking ol whole or any part ol lhe proPerly oi
ihe Company bolh presenl and luture incLlding ts uncaled capilal

Arlicle 56 provides lhat :

Arv oebelrurps, ooros or oll$ secu les may oe 'sred ai a
oisioLrl p-mLm or olnetuiso ard will- any sp€cia P'vlegeE as
ro r€oempiio1,.L"e1de', d'awrgs . oimell or slares,aPoo .l-eni
or Dnedorsand omeMse. DeDerlJ'es, oeoertu e-sloclboti drd
ofer secJ.ili"s ra, be mao€ assignable 1ee 1om a1y eoui es
beweeme Compaly ard lle pe'son io wl om lte samo may
ss4d. Provioed lnardeDeniL'es, debeliLr€s slo.l, bodso' oter
se(Lrres wirl- a iohl rc te alormeli ol or conveB or illo slr'e!
shal ror be s.Jea e.ceoi wiil '1e sanciior ol fie Corpal in

LIEN ON SHAFES
article 30 provides thal I
_rc Comodrv sra lave |,El ad pda-oLnl ie. Jpo' 'F^rr'4 norber4q rv pad Lp'eo'sie'ed n lhe.ameotea.l- -ember
(+l-ehe cop,o,6irttywiltotrets a.d Jpon hcp oceeds o'sale
hereolo, -o-evs cated or orvdbe al a ,{ed -mF 1 especl o,
such share whether the tme lor the payment lhereol shal have
a( uar, "1rv{ o, nol .t tu equrlaole i._"resr 11 dnv sha'' sl al
b". e;Fd e.c"pi upor lT'ool'rg aro rcrdiliole tl. Ar:clp '3
nere.r, o na,e lJ I efie(I. Srcn I Fr ctir p.lerd'o ar oi? d"' ds
irom tme lofme dec ared in respect ol such Share. Unless olhedise
dqrapd.'T req'sraiio. o d . drs'e, oi Snar" ' hd l ope'dle a' d

waver of lhecompanys len. rlany on such Share.

Arlicle 31 provides lhat :
cor _n. pdrpose o'€1lo/'! s-Ll iei 1e Bod,d ma\ c' rid
sh:r. { beo rnereol n srch marr e'as ir lhnr. ( bL 'o 'da
shalbe made unti sLch tme ior paymenl as aioresald shal have
aftived and unli notce n wriling oflhe nlenlion io selshal have
been setued on such me.nbers hs executors o. admlnislralo6 or
his commiliee. CLJBATOA BONIS or other lesal represenlalive as
lhe cme mav be and delaul shal have been made bv him or them
r|ne oavmirr ol t" moreys calFo or pdlaole .t d r- "
resp"c o:sLcl Sl-ares'o'seven da/s.ra ledaleolsrl rcl(e
FORFEITUBE OFSHAFES:
Article 22 provides thal:
li a memberlais io pay any ca lor instamenl oi acal on or beiore
U e oa/ appo- "o o d-e p.yrelr rlereo'. ile Bodd -av a do!
rimp risp:d., d ,.. qr..h xme as lne.a or n.tal_e drrin!
Lnoaio sea" a _o i" 01 ,Jch me-be' eqLii! 1a ro pl, tra
sa:e tooete' *_r a.v r.e es s1. r -dy l'a/e a('Ls "' o al
etpaira5 rl-ar -iy 1.vo beel r4cL|eo br/ 1e @- oa', br ?.<o'

Article 23 provides lhat :

Tho rot.e shal narne a day (iot being l€ss than 14 days nom lhe
dale ol ih€ noiice)and a placo or places on and atwhich slch ca
or insralmed and such iniered ard exoenses as aloresa d are to
oe pd d. -he.oiic€ s1d I also sBle I1aI r lrre e!ell o' rc1 odl- eaL

ar o. beior" ll-e pace appor red. rhe s". "s -
respect oi which such ca I was made o. insla menl s payable w I

be l.able to be forfe ted.
anicle 24 Provides thal :
L ll-p,equ,srors o any sLL, 'olce 3 alor"'ad be 'o_ o4o d
w l'. d1v slarel . resoFf, ol +licl' sLcl I or, e 5ds beer I q
m"v. a. arv i-o _rc'"rnp, be'ore p.,-Frloral !3ls or rqBm'' 1.

ille'esl ad ".per."s. oLe il recpe.l .T eor be orqPo b, .
,e,orr[on ol fie Boaro o lha. etefi. SL.l roleled sra ,1 -d".1
dividends delared in resp€cl oi the forfe ted shares and rol actually
pa d belore lhe iorleilure.
Article 25 provldes lhal :

W\ela.r' "rdrp,nall.ve oFFr .o o/-led, rclir6 o 1' 'olel.''
dal be;\F_ o ll " me_ be' 1 w _oca %-e il s ooo -m6o6.e/
or o, 'o i" 01"1.'e a.d ar "111 o'lle o_a'J''wl-"eoae
'T,eo' cl-rl 'onlwii" be -rop . rle reqFle ol rle nFrbe'c bL'
'o oierure sld|r al, -. rc'oeildioaledb, dr, om- ssior
orfaiLre to qve such noll.e or lo make such entry as aloresald

A.iicle 26 provides thal :

Any share so lorieited shall be deemed lo be lhe properry ol the
Company, and the Board may sel, re-alloi or othetuise d sPose ol
thesame in such manner as tihinksfi.
Article 2a provides lhat:
A person whose share has been lorlieled shal! cease io be a
member n respel ol the iorleiled shares, but shal, nol w lhstand ng
remain iable to pay, to the company, allcals or insialmenl, inleresl
and exDenses, owino upon o. n respsct oi such shares atlhe iime
ol lon6 u.e rooeher wrrn ,nrere.r -e reo1. no_ tl'" n-. ol lodeilLr€
1.1' pavmell-ar 6ao per a..Lm.-o re Bodrd may ellorce'1e
palm€.r ircreo, or a1, pal 1e'eo " FoL_ ary dedLcuon or
alowances lor lhe valre o'Ile . u'e ar I1e . Te o'_oi" Jrp, bLl
shallnotbe und$ anyobigalion to doso.
Adicle 29 provides lhat:
A oLlv vFr ed oa .ririol 1 w-_. iq lrdl rl e oe( arall I d D revlo'
Vd1do", o' Se-,ela_v o' ll e, o-p"l! a1o h.i."rd r sia'F il Ile
.o.pa1\ I J/-b-ar d,'y'o'e{ao01dodlp naleo r "oeca,ahol
' 1" I oe corL usive e\'d""c- o rl e rrcts l1e eir .Et'd 

"s agai.sl
alL persons c aim ns lo be enlitled lo the sharesand sLch declaralion
.t re(eor o'l"e company or rl--, o-soeralio| rry. qivei lo'
ifesu'Fao p.deo orposrrio. _f"r"ol s-rl tonsl'r.t" d good
lite to slrch shares and ihe person to whom any such shares is
sold shal be regislered as the hoder o, such share and shall nol
be boLnd to see io the applicaton of the purchase money nor sha I

'qlrlletosd.t slareo"dl_"cadb,dr) "eg-a|yo vdldil,/ il . {
.,n-"ir, -., ia, a,io. ol. lH

RESTRICTION ON TRANSFER & TBANSMISSION OFSHAFES \
Article 35 provides ihat:
No lransfer ol a share shal be regislered uniess an inslurmert ol
transfer i. accordan.e wilh Section 108 of the Acl, duy stamped
and exe.uled by or on behal of the transferor and by or or behaf
of lhe lra.sleree has beer de ivered 10 the Company, iogether wth
rh.,p ce.liiicale or ii no su.h.enfcate ls n exlslence lhe eiler oi
alolement ol lhe share Each sigrallre 10 such nansler shal be
duly altested by lhe sgnalLre oi one creditable wilress who shal
give hs address and occupalion

article 36 provides thar :

Applicrion for rhe reoislration ol lhe transfer oi a share may be
made by eilher the trafsferor orlhe iransieree provded ihal where
,r-r dppl(rriol smao"oy p trar'ero ao'egisraxor Jal .
fp.ace ol pa., pad sue oe eJecieo fles' fe Comoar/
q\.9 .o ce o_ 1" appl-rnon lo Ie I'ars'eree 1 d-e ma1n"r
p@scibed by Secion 110 or the A.t, and subiect to the provisions
ol these Artices, the company shal, un ess objeclion smadeby
the transieree wth r iwo weeks from lhe dat€ of rcceipt oi th€
notce, en1€r in the Feg ster ihe nanre oi lhs trarsferee in lhe samo
-rr"e'a-o srojeci rc t".a 'rle apprcariol'or
reorskaion orthetansler was made by ihe lransferee.
A(icle 37 provides rhat:
Subiecllolhe prcvisons orSection I oiihe Acl, the Board, without
assOnlng any reason for such refusalmay, wiihln two months lrom
the aare on wh.h the rsnlment of lransler was deivered lo the
orft _v, .6rl!e to rpo <le a1r r'a.g er ot o. lT la.s_ ss 01 b,

op" " o: o l"w o'rle,iOll Io, a sic'". orovopd ltl reg'sranor ol
a transiershalnot be relused on lheground ollhe nansferorbeng
e ther alone or io ntv wth any olher person or persons indebled lo
lhe company on any account whalsoever excepl a ine o. lhe

Anicle 38 provides that I

Every nst.umenl ol aansler sha lbe eft al lhe olf ce ior reg straton,

"comod_ 
pd b, rlp.41'-6re o' d'e sfr " lo ba [aasle_oo or.

\ 
'n 

E, cr.n.F hv rne eher ol Alomem ol lhe
share and such oiher evldence as 1ie Board may require to pove
l.l" or de rarslero o' 1s rql lo l'alErer i1" sldrc. Fve^
ilsl'Jrellio'1. cFr, wl-rl .lar oe'eoisle'eo sldl be relailed
by the Cornpany, but any rstrumenl ol lransler, which ihe Board
may refuse io regisler, shall be relumed 10 the person deposiling

L-.
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:j..:: t:_.:9l,"El b. sr,ieo;o e.;.c,se :i"-'s;: Ii;;i.:,,;;;ooweF rr Ldrlg rrp nqt ' ro ?orp o, oro iy or oehd,. o.hp;ember.omprl,,wr -h 1" reD."<erl. .! ra.l v"moe, company coJde\ercEe rt were a rndiv duatfrember
Article 71 provides that :

Wle -,.ere d- orly eo..te,tu ho dp.s or a.y <r rre rny o. p o,sucr pe.. 011d! ,o.o ar al -ee..q e.her De.ioralv or bv br.r

s mil"{i# !:iiii *, ;i,r;'1; """iqr' "x ;r :""*)l : :1. p-so,ar, oi ov i;o.;. .h;;;; 5.:i;- "j; -'".#'13
I oresenr ,i'os .a- F nolds Fr01lr" eoisie In respec- o; \r;i
I :l:,"."iJ ao-p e "rned ro ,o.e ,1 .;spe. rre.For seve.dl

"a.o,s o, a o"c.ds-d -emoe

deemed ornt hoiders hrerst
Articte 72 p.ovides thai :
Or d Dort !ot€.mdy bp given el p,pe.sorarv or or pr\y. J-d aoFrsol ertfl"d ro mo,e rr or",or" neeo. or u.e a irrs,ore, orcastallthevotes he uses in the samc w:v
Articte 73 provtdes lhat :
A,oersol mdy b. ao@hted d p,o.v troLg. ie . nol d -emo"r ot
'1e@mpaay a1d pverv rotire co.er:T;_ee.rO o,tr e Comoarvsnar qrr.e u is a1d .har a meFoe -nG" r" an",i, a"" i 

"te 
liir,i.meei19 \ e1iilted io apport a oror, ro Jlerd aro \ote ..le.o ot

Articte 74 provtdes tha! :

Ti",ns-t,rer apporr.g a pr,v rt lr oo,e. ot Ado.re, o.olrFr a ortvtil al v, Jnoer wr,cr il i. . ioleo. or rctaj.rt, cer.iedcooy o.lhrt powe, oj aJi.o-] sror Oe iepor-o ar rl" ir.ce rot

Artlcle 39 provides lhat:
Itl a Borrd F-rse. +t"fe - pulalce o,arbder 3/ o.oLhease'o regse.lhe I rn<,e o.or rte rarsm6s'o1Dy oEFrafion ot,aw ot
i5e ngl lo dv shre tr" Conpan, sr t. wt;,r'two months tromrrF,odla on wqcl d'e llmre'. o. trd1ster or lhe rndmation orsr.r 1..sm- r +:E <s -ar be. was tooged wLr Compart.+rc_rc r" r in+* .Jt tr€ oarse,o o, ro .tre p.rsor giv,ni]
rr mar01 or r,d. re19 sion a\ rhe case mav be. noiice ; th;relLsJ

VOTITIG RIGHTS AXD BESTBICTON THEFEON :
Article 68{1) Foi,ir6 that :
S3ve - --j-€-a p.ovided, on show ot hand everv member
l= _ ts: a,ad bai1s a holder or Equ,ry Shares ihat, uvey:- .a- 

- spy person oreseli errhe, as; Cene.at p,oxy (rsFEr l-:de 73t o behal ot d noder oi Eouity S,raF, it ha 
's'-_ 

-r. 
.. vorp ,r h.s owr .ighl.. o, .s a iturv aulhor,sed-5:€,€ ol a body corporale oFilg d totder or Equ y snaa

Arrj(re 68{2) provides ihal I

Sa!€ a re.ehane Drov ded. o. a po I l4e voting r.qt E ot a hctde,
or tsqudysrdre shattbeaq sp€caed il seciion sToirhe Acr
A.ticle 68(3) provides lhat :

I!9 hgr!:.6 9r +e'ePTe sh..e< 5ra nor be enLre ro vore ar

,'rir'::,Xi,i|iffl* --an/ e''epras p'ovded ro.n sson
P ovideo tt-r. ro_ Aoov Co@rare itat, vote bv p,o,v so .ong a
le^s9rrlio.a o'r'|s Board or Dr'ecro.s unaer rr. pioi,,joi.or seaion

n .oh " rrd re ,"presentative raheo in sJch.sorrfion s,prFselt r. lhp gene,at Feetirq a, wlct .he vo-"s byprory s tendered.
Arricle 69 provides that:
Wrcre" B.!y, c orpo?- ,rc.e.rJlFr cdtFd,Mprber ComoJry I ,(a neroer or rl e @4od y a p.rson. dr,y appornred bv resotrrionr-a..o da.c. w+ rie prov,rolE ot $c[or t87 ot c Ac torep€er' sud -embA @-prry al a meetrT o. i ie @mpalysnar m'bv Facor ol srch ,ppohimerr, be o-rneo:o e : ri-*ar_rne ongno wh . co-p"ry.he orc" o. p.oducr,or jr ih6me€f in! o, d cop. o. srcr,e*ir.i 

""ry. 
qied ol o"; o.e", o.s@r "eho-comlev ed c"rted oy h- as oei.O a trJA @pyot

;:::".1i'_:..^:r^i!.-:l p:*jo on ar tr e me€iils 6e a,cpp.eo Dy

sucr resoLr,or duty s9.ed by One Di,e.ror o.s@r "eho-comlev ed c"rted oy h- as oei.O a trJA @pyot'14 e5orrror srar'. ol p.mJo on al ihe meetin.;p,,""r_ ^.,
the resorrdon shair, o; produ*,", iiirii i 

"iri"o

l^s ra1 o.vo91 rou. bcora.te Lmp ror rclo,T lt_F meet,nq aly-"1, u." p s, 1a- ao tr .1e rrrr-pll o. p,o-,y shat vod ;?so*- r e sr d1d n o"trl,r rt y r<-Lm6.l o- orory, ri rol oe

Article 76 prcvides 6at :
N!---emoer snatb€ prded.o e,.rc,>. ary ,or,o r9r.s etherpeBord ry or b, p oxv .t .1, - pe[T ot lhd'co_ pa1!-,1,espFct
or aav sr" cs .egislere j -c 1o- F oi ntilh ary c",ts or otter<Lms p6sea,/ oa/de ov rm ra,e ror U-+ oaa o r resao i;wrcr lte ^omprny 5d!.nd ras ","rc spd ar y nqhtor rer
DIVIDENDS :

Arlicle 122 providE tha! :

TleComodny m ArrLJ CeleEl Mernq ma' oetare d oivdefdroDF pdd ro thF memb€ s r..o,o ng .o irer iqrls aro irr-r"el nmF p'oi,rs .r nay *bi(l ro me pou. ror o,-<earor . O/ ot lneAs(,I x Ine tme tor pafied
Article 123 prcvides ttul I

No la gq o:v.de.d shai bF dedreo me b re.oTmem{ by trFHor'o b!'iie 6Fpd1v i. oele€l meebng md, o*ta.e r sja.ter

Arlicle 129 provides fi at :
\o,dvi.erd sr toep.yabF e,epr r €sh p.orde rlat -orFilo
m_rne roregoro.rar b@ 

-oeied to pot-rbr [," ap:"iirr,Ji oi
o.nv tor 14 plrpose o; rssLrno ,rlivud.u up.oorus srd'e,o oarlE Lo rv arcJnl tor .he ti_e;ci.q

urDa6 or tre I ares I etd by ne - e,beG o,dF compdly
Article i 28 provtdes thar :
A.v gere?t mea T oeb-lo a dMdpr ma, dotJst a cat,made
on rhe membersot such anountas dE frern; n^;s
Anich r30 provides ihat:
The trarter d.haes s-.t,rc.t\s tte ngll ro.1y d,v6erdoe( rred be,ore llp rpg."ai,or otrhe ra +e,6? h" omoary
Arlicle 136 provides that :
Any drvid".o urctam-d ,hat. be deoosft " a.co,orrcp wrr. .heprov6 ofs of the Acls
INDEMNITY :

Article 14€ provides that:
Elery.Di'ector. Mdnrge . Se(rer",.} o. Of@. o. Lle @mpal / o,4yoersol l*rreihe dnot@ro, eco.u y o.ror, 

"mp,6y"i6,tr e co-Dary ard arv Derson alport6 a!d-o4 shdJe iemnitE;ouro r.- undsoti.e rcmoalv ogaEr alrt<irtres ncufed oy h,_as-su,cr Dre.tor. lr,r.rgq SecrFrary. de,s. Fr ptoyep o. Aroitorrr_o6rendrg ay poLFedrTS. whener CN. or ul;,rat, 11 wl-rmge_p+ E gver ir hi..taloLr o. a s. re i, acqurrm or rn

wnrcn reFr s oranted lo hm bv he aj,rd
WINDING IJP :

Arlicle 146 provides that :

flte CoFpal. stat be {oLrd LD a,.d he d*rs ora aote toJoFlloL iol qrorq I e he-be.s d..rct ..at *. rr 
"", 

..."prv
w'1o e o'te p2 d LD..p.r,sL(- drs€ls stJ.bp d>mouled so lrtas rc.ay as - r) be F to ses er a' bp bore bI fie me-beB inorop:1oj ro tie .ap r ord ,p o. m{r o Eir r; rave beel pa.d
up ar.o-m"rcem"rr o..he *rrong.uoor d ".r 3r"" g 6 6,1ip5resoeclve /. a1d i, 1 d wnorag Lo rhe .!<ers r.aidbre toro-srl.Iro. dmoT ile me-bp! srJ be more ndr sLr,cer.toieodv r F w1oe o .rp cdo atpdd Jp dr tte @Fmen@mer I ot heaor 9 Jp- lle p! 

"ss shal bp o.sr bl-.o ro"q- Lhe memD"rsr olooonol .o lle , ao'Id,. .r rne con - ene_"i o.tne *nornouo pao up o'wh,cr oJgl-,.(r rv" b€elp. o upo".1" snare, hei.
-oy 

rem .Fspprti!e\ BLI rhs Arroe is to oe wDort peLdrce i;rre -9rl or fe 5ode.- o. stares $ueo Jpon sp"ridt tF:cs ard

MATEBIAL CONTFACTS AND INSPECNON OFDOCUMENTS

I:i @r.acts T,e r-d ,o i" pan a b"row 10. oe rs @r r.c6 cnrered
tr-o. -. Lre ord,r ary coLree or busrc.. err* o- o, , ,. _-Oun,o" err.'ed tr ro mo e .ha1 ao vpa,s opro,e ?; dare oi rr-,s

'I:^f Te-II_1s !!irl9:ni dtg"""e oi de 
"r;;i,y 

; hI; ;;i;ift ;i

I
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Dos@ctrsr whrch are or 4av be deeoed to be male'ial have beer
liiilJ-r"ri, u, 

"i "n 
be#[ or he companv. rhe* contacis

i*iir'., 
"'ii, "ioas "too",.ents 

in Pad B bdN all oi which ha'e
;? ;;;;i"; ADv oi tn's Prospecrus which has been

i;i""l,iil-ri ii" n*in.,'.;t companis. wesr Bsnsar at carcun€

i,"i'iiiii"i"t,ii -"i,ir',iii" o" i;speded ai lhe FesisieGd otnce oi

itl diiiii"ii:t-ti""" io.oo arir. ro I oo p.m on anv rcrtins dav

;;;i 3;;i;y ;;a a,"d"v Ircm ihe dab or his Pro+*tus Lrfl
rhe ciosure oi the sLibscripton list.

A. MA;ERhL COITRACTS :
I MOU w h 21sl Centurv M agement SeMces Lid d Banl

.i er.ai 
"tte,i"q 

b ,n as Lead ManageB io the Bigt'is cum

6,ori.lii ,i i,o i"," co.p.nv's accePia.rce fter€or'

, Molr wiih AMI Computels (l) Limiled ottering to ad as

R;istlaB lo fte isu€ and ihe ComP6t'v s ac'€Plancs me€ot'

:r re[rs ot unaeorinns agreemenls as montoned srlier 'n lhe- iJiieau" 
"no 

rt'" c"o.-panv s ac.'plane tl'eeol

4 Lotter dared 1.10.1993 trDm Khaiian & Co' offedng lher seMces' li Gfi Advisors lo lhe issue and th€ Companv s aepEnce

B. OOCU ENTS FOB INSPECTION:
1 cenilrcaie ot lncoDoraiion ol he Company dstsd 29th Novem

ber, 1 982 in ihe ndme ol Bmd Mercantl€G L!d'

2 Gerlificate for commenemenl ol Busin€ss dabd glh Ere'sfter'- 
ig"a; l;i iv t" F€sisbar ol companies w6l Bdual

I F,.ch certiiicate ol ln@rporaton daiad attl Jun€' 1992- i"is"q,.'i,t'";a"g" ot 
"dirs 

ot lho 6mp vtoR i csr'€'t
Limited.

,i Fr6sh Csnincaie ot lncolporanon dal€d 11h AWUSI 1993

cons€ que{ to change ot rame ol he company D lls
Finance Limited.

I I CoDv ol Posers ot Attornev e{{Lleo bv ll-6 Otreclors ol'he
6."i."i'" ii,i"."',q M A.(.Jaqatrd;rra ror siel'T and

maki;o; eciions in lhe Pospeclus.
r2 cnnv'.t Boaro Resolutol oared _6lh June 9a r'gading- iiSrtuno ,arious unoeruilrs asrePnerts and posoer rus'

,e c.n, alhe eoard nesounon passeo h il^e Meet'nq olIhF'- ii;ia 6i oi'""toli 
"i 

ti," comPdv I'Fld o' 7rl- SePrember

1993, aJlhodsing Beglsrrars lo ihe lssue lo sign on lne slos
invesl lor reeNlnqr'retuming ihe stocNnvesl

14. Anrual Bepois ior the Einandal vea6 rsrered to in this

15 ;o; ol he Aqreem€nl enlgred wnn Mr Ramaranr Bryan lor

usa 6t oflrce oremises at BombaY.

16. SEBI achnowledsemenl caid b€adng eieren@ No'lMlD'SS''- ;;i,e;;a s1i Ap"i l rea ano co;diance retier dared '5th

r7. Copy d LegalOpinbnon Clause4OBotlhe LisbngAEe€Fent
obtamed trom Khaltan & co.

DECLABANON :

all rhe relevant Drovrson ol ihe ComPany's Afl 1956 and _he

lii li"il i*i,io'd, it je";hmeni have been comp'ied wih a"o

ii,-.ilJ;-.""i.-j0.1," p."p"cI'rs rs codrary to rho pmvEion or rhe

Company s Aci, 1956 and rules h€reund€r'

SIGNED BY DIBECTORS :

1 . ML Gidhai Sagarmal Biyani r

z Mr. Bamakanl Sagamal Biyani r

3- rt Xiise Kumai Saboo !

4. llt. At,n KrE Jagdamka

r ra. Riv r{tr Mahedrrari r

d lf,- vH B- Agamia I

7. r. viEd KLrr r\oitldi I

& lt- tler dr B. Jata r

! (q tG ConstMed Atomev Arun Kumar Jasalramka)

Date:171hJune,1994,

6.

7-

Memorandum & Artrcbs bi Associaion ol the contpaiv'

lnirid lrshno aDDlicanons tiled wnh siock Erchange al c€l@[a'
Ahmedabtd and U.P. S!oc* Evchanqe al Kanpur'

Lelter ol applicaiion ior listing made to Stock E\'t'aigE at

.^.odq lr.m lhe Dtrecto6, Audito6 01 ule comPany, rld
i&r-i"iri.:;o rui,raqen, c" Man.€e6" Banke. b tE bsE
fil'*iliii 'ii C"iii,ii",. ioviso,s-to ihe rs.ue &dss 'diiiii"i.iLriii," Gs,j;, 6 

"a 
in ih., rcspecii* capditiE

r ,;*"^' Ra.nd d,red I 8th Mav. 1 994 on the A.mints ol fE
I'i'ii;ii^", iii Ge t", o.;.tt 

"rirtinete 
oaeo zu seperta

iriil"t 
"i,"se,ir "trne 

e,oiiorc tor indusoi ct rt'ei Epo'r h

10. Co;v ol Specia, Besolulion u/s 811lA) ot he Act pass€d d
7rh Seplember, 1993.

IrJ
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