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Consent of the Conholler o, the Capjtal issue js oot required as rhe present issue is exempted
from the provision of Section 3, 4. and 5 olthe Capital lssue Contlot Act, 1947 in t6rms of clause 4 of the
Capir6l lssue (Exemption) Order, 1969-

A copy of this prospectus, having attached thereto to the documents requind to b€ filed under
Section 60 of the Companies Act, 1956, has been delivered for registration to the Regisirar of Companies,
West Bengal.

An application willbemad6 to the Calcutta Stock Exchange for permission ro deal in and {or
official quotat;on of lhe Equity Shares of lhe Comoany.

THE SUBSCRIPTION LIST WILL OPEN AT THE COI\4I\,IENCEMENf OF THE BANKING
HOURS ON THURSDAY.THE.gTH. JULY, 1981 AND.WILL CLOSE AT THE CLOSE OF BANK'NG
HOUFS ON THURSDAY THE 23RD JULY, 1981 OR EARLIER AT THE DISCBETION OF THE
DIRECTORS BUT NOT AEFORE AT THE CLOSE.OF THE tsANKiNG HOURS ON SATURDAY THE
,I1TH JULY, 198'.

Attention otthe applicants is invited by sub-seciion (1) of the Section 68A ol the Compaoies
Act, '1956 which is producod below :-

ANY PERSON WHO_

(A) I\4AKE IN A FICTITIOUS NAME IN APPLICATION TO A COMPANY FORACOUIRING
OB SUBSCRIBING FOR ANY SHARES THEREIN, OH

(B) OTHERWTSE INDUCES A COMPANY TO ALLOT, OR FEGISTER ANY TRANSFER OF

SHARES THEREIN TO HIM, OR ANY OTHER PERSON IN A FICTITIOUS NAME,
SHALL BE PUNISHABLE WITH IMPRISONMENT FOR A TERt\,1 WHICH l\ilAY
EXTEND TO FIVE YEARS,



)

FOSTER ENGINEERING INDUSTRIES LTD.
( lncorporated under the Companies Act, 1S56 )

Regisrered Office i 297, BANGUB PARK, R|SHBA, HOOGHLY.

shTR! CAPITAL :
Anhorised:

2.00,000 Equity Shares of Rs. 10/- each

lssued, Subscribed & paid up :

700 Equity Shdres of Rs. 1Ol- each have been subscribed lor Cash at Dar
Dy lhe signatories to the i\/lemorandum of Asso, j.rion

Pressnt lssue for Cash at par:
'1,99,300 Equiry Shares of Rs. .tOi- 

each

out ol the Pres.nt lssne :

79,300 Equity Sttares of Rs. 1O/- each have been reserved lor allotmenr t6. pron oters, Direcrors, the:r friends .rrd rFtat ves for c";l ;,-;;; i;'d;pa o st11lr'taieousty a1d in the sa-F proporrjon wlt|- r e allotment n{
Equity Shares offered to the public

Now olfered lo tho P0blic tor Subscription for Cash at par:
1,20,000 Equity Shares of Rs 10 - each

Rs.

20,00,000

7.000

19,93,000

t,

,

7,93,000

12,00,000
Tsrms ol Payment:

(a) on Application ... Rs. 2.5o per share(b) On Allotmenr ... lis. 2.50 per share(c) Balance in 1st Call and 2nd & Finat Calt @ Rs.2.50 per share Bs. 2.SO per shale

Failure to pay the amount due on a|otment will render rhe app icant liable to pey interest at the
rate ol 15%perannum and shail also render the share includng the amount paid rhereon liable to

Application must be made for minimurn of SO shares or muhiples thereof. Every applicant
should submit onry one apprication for the number of shares required, murtipre apprications are riabre to be
rejected.

APPLICATION MAY BE IV]ADE BY INDIAN NATIONALS AND MUST BE FOR A MINIMUM
OF FIFTY SHARES OR MULTIPLES THEREOF.

APPLICATION MAY ALSO BE MADE BY NON.RESIDENT INDIANSiPEHSONS OF INDIAN
oRIGTN RESTDENT ABRoAD suBJEcr ro wHAT Is STATED UNDEB rue Hiaorr,rc -AppllcaroN
AND ALLOTMENT" AT THE END OF THIS PROSPECTUS.

Applications must be made on the respective application forms accompanying the prospectus
and in accordance with the instructions contained therein, and are riabre to be rejected if not so made.

Rights o, Siare-holder corcerned by this prospectus :

Tho 1,20,000 Equity Shares hereby issued are subject to the terms of this
of application and the I\remorandum and Articles of Association of the Company and
all respects with the existing issuod Equity Shares of the Company.

prospectus, the form
will rank paripassu in
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2.

Names, Addresses' DescriPtion
and OccuPation of Directors'

SUBHASH AGARWAL,

s/o. ShIi lndertal Agarwal'

P-36. lndia Exchange Place'

calcuna-700 001

ComPanY Directol

NIBANJAN AGARWAL,

S/o. Shri lnderlal Agalwal

P-36, lndia Exchange Place'

Calcutta-700 001'

Business

PATEL AGABWAL,

S/o. Shri lnderlal Agarwal'

P-36. lndia Exchange Place'

Calcutta-700 001'

Business.

BOABD Of DIBECTOBS

BEGISTENEO OFTICE :

297, BANGUR PARK,

RISHRA,
HOOGH LY,

BANKEBS TO TIIE GOMPANY :

THE VYSYA BANK LIMITED'

77, Netaji Subhas Road'

calcutta-700 oo1

AU0[oBS:

M/s. D. N. AGRAWAL s ASSOCIATES'

Chartered Accountants'

26, Burtolla Steet'
calcuna-700 007'

BAIIKEBS IO THE ISSUE :

PUNJAB NATIONAL BANK,

135/136, Biplabi Rash Behari Basu Road'

Calcutta-7oo 001'

Other DirectorshiP

ACUMEN ENGINEEBING INDUSTBIES LTD'

FISONS ISPAT LIMITED

/^I D^AARII ENGINEEFING LIU'

H""'$il;i; ;-''*EERTNG 6 PRocESSTNG

INDUSTRIES LTD,

-do-

-do-
3.



IIEDAAAD

AI'IIBAY

BANGALORE

CALCUTTA

Champaklal Bhailal Chokshi,
Manek Chowk (Near Share Bazar),
Ahmedabad-380 001.

Jamnadas Virji & Sons,
Stock Exchange Plaza,

Room No. 812, 8th Ftoor,
Dalal Street,
Bombay-4o0 023.

Vijai I Company,
9, Eleven Main Road,
Malleshwaram,
Bangalore-560 003.

Luxmi & Co.,
'16, lndia Exchange Place,
Calcutta-7oo 001.

Day Co.,
7, Lyons Range,
Calcutta-700 001.

BBOKERS TO THE ISSUE

cocHtN

HYD ERABAD

INDOBE

MADRAS

NEW DELHI

l/athew I Co.,
38/1 048(2), lvlalleshwamy Canat
Road (Near Passport Office),
Ernakulam,
Cochin"682 011.

Laksminarayan Rathi,
4-5-173 e fi4, Hasmat cunj,
Sultan Bazar,
Hyderabad-500 001.

Pushkarlal Gttudawala,
44, Bada Sarafa,
lndore-4s2 002.

V. S. Krishnaswami & Co.,
45, Armenian Stre€t,
Post Box No. 265,
Madras-600 001.

Bharat Bhushan & Co.,
H-45, Connaught place,

New Delhi110 001-

CONSENTS:

Consents in writing of the above named Auditorc, Bankers and Brokers to act in thejr respective
capacities have been obtained and filed with ths Registrar of Companies, West B€ngal and none of the
consents has been withdrawn. The Auditors have given their written consent to the issue of this
Prospectus with their reports included inthefolmand context in which it appeaG and such consent has
nol beefl withdrawn upto the date of detivory of the copy of this prospectus for registration with the
Registrar of Companies, Wesr Bengal.

INCORPORATION AND OBJECTS :

The Company was incorporated as a Public L;mited Company on lsth December, 19gO in West
Bengal and obtained the Commencement of Business Certificat€ on 23rd December, 19g0. The objects for
which ths company has been incorporatsd are given in the Memorandum of Association.

MANAGEMENT j

The Company is presently managed bythe Board of Directors. All the Directors ofthe Company
are experignced in commercial. administration etc, in business field,



Traders or manufacturer of lronfoundercand allied products dealings in machinery and hard'

ware of all kinds.

To work as electrical, civiland mechanical engineers, contractors and to carry on the business

concerning all kinds of electrical goods and dealings inforgings of alltypes of ferlous and non-Ierlous

metal etc. The Directors feel that, subject to unfoleseen circumstances, the Company will keep on

earning profits and will be in a posltion to declare reasonable dividend on Eq!ity Shares within a

teasonable time.

TAX BENEFIT r

The Directors are advised that according to tho current laws, the following tax benefits will be

available to the members of lhe Company :

1, I!4embers of the company, who are themselves companies will be entitled to a total

exemption from surtax on dividends received by them from the company as also to th€

benefit under lncome-tax Act of deduction of 609/. of the dividends received bY them from

the Company under section 80-M of the lncome-tax Act, 1961.

2. Members of the Company, who are individuals would be entitled to ciaim deduction from

the total income to the extent of Rs. 3,0c0/- per year, in respect o{ specified hems including
dividends received from the Conrpany as provided in section 80_L of the lncome_tax

Act, 1961.

3. lJnder section 5('l) (xxiii) oi the Wealth-tax Act, 1957, Wealth-tax will not be payable by

members of the Company who are individuals of Hindu Undivided Family on specified

assets upto an aggregate amount of Rs. 1,50,000/_ including shares in the Company.

OBJECTS OF THE ISSUE i

The objects o, the present issue are to enable the Compahy to meet its requirement of working

capital. The funds obtained through this iss!e could be utilised for providing finance requiled for the

company's business.

COI\IPANY'S BUSINESS AND PROSPECTS

The company proposes to sta( the

impofers, raderc, dealers, distributors, buyeis.
business as manufacturers, processors, ptoducers, exponers,

4



AUDITOSS' REPORT

D. N, AGRAWAL & ASSOCIATES,
Chartered Accountants,

26, Burtolla Street,
Catcutta.700 007,

To
The Diectors,
F@. Engineering Industries Limited,
29r. Bangur Pa*,
Rasl'.a, Hooghly.

Ded Si6,
Ws have examined the books oI accounts of Foster

December, 1980 (the dAte of lncorparalion) ro gth June, 1981.
Engineering lndustries Limited from 15th

the requirements of Ctauso 24tt)
Profits & Losses and Assers ti

Based on our examination as aloresaid and in accordance M/ith
of Paft ll of Schedule ll of rhe Companies Act. 1956. We report that the
Liabilhies of the Companv ar€ :

r. PI0F|T & t-oss accou I :
lncome :
E4errlituro :

Rent
Salary
Filing Fess
Printing I Stationery
Trade Licence Fees
Miscellaneous Expenses 

oeficir .

/Vore . The Company has not carried out any
businessactivity during the above period.

II. ASSETS & I-IABII.IIIES AS AT gTH JUIIE, 198I

Current Assets, Loans E Aduances i

Rs.

600.00
3,000.00
2,150.00

940.00
50.00

363.00

Es.
Nir.

7,000.00

7,103.00

-7.-10-t00

8,146.00
Cash in Hand
Balance with Schedule Bank in Current Account

Less . Liabilities :

L,nseculed Loan Itom a Company

Roprosented by :
Sharo Capital :

700 Equity Shares of Rs. 10/- each fully paid up in Cash

less ; Misco!lanoous Etpendiurcs :
(To lhe extent not written off or adjusted)
Preliminary Expenses
Profit & Loss Account

7,645.00
501.00

6.751.00
7.103.00

( . ) 6.854.00

Shareholders Fund ...

/Vore r No dividends hav6 been declared by
the Company sinco its incorporarion.

26, Burtolla Streei,
Calcutta.700 007.
Th6 1oth June, 1981.

Yours faithfully,
N. AGRAWAL & ASSOCIATES

( D. N. AGRAWAL )
Proprietor.

Cha €red Accountants.

For D.

13,854.00



OIHER STATUIORY

MAII{ OBJECIS OF

AIIO GEIEBAL TIFORIAIIOI

THE COrlPAiY:

The main objects of the Company are set out in its Memorandum of Association which includes

the following :-
1, To carry on th€ business of manu{acturers' processors' mehers'_ converters' producers'

exporrers. impoders' t"t"'"' 
':";i;;';';;;;;., io'"' u'v"'"' ""rr'o 

in'steer''ncrudinp mrld' hish

speed hish carbon stee'' "';ii:t:;;' ';;il'" 
l""n' 

' 
o" ' n."tuo ",,d 

allovs' insots biliets'

bals ioisis, ansles' rount"' J";;;;;;';;""' casting wires rails' rollins materials'

2. ro carrv on the business "i u"d::-:' ff::l::::"'-::.f;:"1'llt"ill'"I".T,i,1ili;'i'"1'1
mekers, smiths "t""' '"*,iJ';,,'L""'o,l"oliil';#";;, ;;;r", ,,it ",, ."tutt,,gi.t. "na 

to

il1"T"Li"'-:TI[Hl:" '!*i'' i.'""" J;;''i'" ana aeat rn machinery' imp]ements and

hardware of all kinds.

3. roworkaserectricar'civir andmechancar ::t:i"1;T*':?'Til,::i H:[:':Jl'#:t:'
racturels. dealerc. ***';"j;'";i.[",;:"J"*," 

i",,,, 
"",tn" 

o,siness as contractors and to

apparatus, appliances' machinerv and wlres dru.':":::"::;";t 
" :;;.'ised in sLrch contracts'

executP contr'lcls to'wolks rnvorv;ng 1ne sJpply or other works comol

4. TocaIryon the business of cleslgnlng manufacturing impiovlng' buving hiring' repairing

selling and dealing 
'" 

to" '*l""i"'i' 
't"o"t 

"it"'t'" 
*a non'ferrous metals of anY weight

for anY rndusrry'

I\4INIMUN4 SUBSCRIPTION :

rheminimumamoun'iw'"''"1::;:i::;::li;:J;::'::Hl::,:1"":,T"'::"H".11'",';::
.apital is Rs.3.0u.000/- beins the assresite 3iruu"' : l:.:l;.. ;";i; ; oubt,L rhe D,re.rors will

li#1" il;;,;;r.,; ooo eouitv srra'e' or Rs 10/- each now iss'red to lre puD

oroceed to allot the said shares "" '"*'o''()t''*t 
tOO'000 ' berng lhe aggreqale an'ount paYable on

applrcatronforrhesubs"';ptiono'r'zo'oloi"orliivsr'a'"sor 
Rs'10/- each at rhe lerF ol Bs 2'50 per

EquitY Share.

The minimum subscription is assured in view of the undertaking by the Direclols ol the Company

,o ot" ,p 
"iul"" 

to tf'e extent they remain unsubsciibed bv the public'

PREVIOUS OFFER I

No shares have been offeled before to the public for subscription

ISSUE OF SHARES FOR CONSIDERATION OTHERWISE THAN FOR CASH :

Noshaleshavebeenissuedasfullyorpa(lypaidupforconsiderationotherwisethan{olcash
within two years pleceding the dats of ihis prospectus

ISSUE AT PREI\iIIUM OR DISCOUNT :

No amount has been paid or is payable

issued by the company at any time so far' The

at a discount.

bv way o{ premium on anY share issued and agreed to be

;ompany ttas neither issued ot agreed to issue anv shale

6



5) To act as investors by way oI acquiring holding, selling, buying, transf€rring, subscri-
bing any shar€t bondq stocks, debentules, debentule stocks and other obligations and
securities issued. guranteed by any government, publicbody or authofity whether in
lndia or elsewhgre and to act as underwriters, guaranterc, financiels and to lend or deal

with money either with or without interest or securities to such individuals, rirms,

bodies corporate and institutions and upon such terms and conditions as the Company

may think fit but not amounting to banking business as defined under the Banking

Companies Act, 1949.

makers, smiths ste€l makers, steel fabricators, mechanical engineers, rnanutactule ot

machinery and implements of all k;nds. Brass founders, boilel maker, metallurgists and to

buy & sell, manufactule lepair, alter, lel on hire and deal in machinely, implements and

hardware oI all kinds.

To M/ork as electricai, civil and mechanical engineers and to carry on the business of manu_

facturers, dealers, exporlers and imporiers of all kinds of electrical goods, insiruments,

apparatus, appliances, machinery and wires and to calry on the business as contractols and to

execute contracts for wolks involving the supply or othel \rorks comprised in such contracts.

3.

4- To cary on the business of designing manufacturing improving. buying, hiring, repairing,

sellinq and deelinq ln forglngs ol a1l types of ferrous and non_ferrous metals of anv weight

for any industry.

MINIl\,4Uf\4 SUBSCRIPTION :

The minimum amouni which in the opinion of the Directots must be raised by the issue of share

capital is Rs. 3,00,000/- being the aggregate amount payableon applicadons at the rate of Rs.2.50 per

share in respect of 1 ,20,000 Equity Shales of Rs. 10/_each now issued to the public. The Directors will
proceed to allot the said shares on receipt of Rs. 3,00,000/_ being the aggreg6te amount payable on

application for the subscliption of1,20,010 Equity Shares of ns. 10/'each at the rEl€ of Rs.2.50 pel

Equity Share.

The minimum subscription is assured in view of the undertaking by the Directors of the Company

to take up shares to the exlent they remain unsubscribed by the public.

PREVIOUS OFFER;

No shares have been offered before to the public for subscription.

ISSUE OF SHARES FOR CONSIDERATION OTHERWISE THAN FOR CASH :

No shares have been issued as fully or partly paiduplor consideration otherwise than for cash

within two years preceding the date of this prospectus.

ISSUE AT PREIV]!UIVI OR DISCOUNT :

No amount has been paid or is payable by way of premium on any share issued and agreed to be

issued by the Cqmpany fi 6ny time so far, The company has neither issued or agreed to issue aoy shate

at a discount.



.: ThE ISSUE:

:i:. :xpenses of the issue Payable by the Company inclusive of brokerage, printing, distribuiion'

,.. .;;:"::;;;"" i*1. [',i#,'"". ."". ","1g:: illiI:'^']',j""",'.il;:.ll 
estimaled at

. ,,;1;; ,;"; ;;"i ""i "i 
ir" r'"4' 'r companv includins proceeds or rhe issue'

::..:qAGE :

Brokerage will be paid bv the Companv at the rate of 1o' (on€ 
1"""i:l--',1-'n" 

nominal value of

:_.-:: oifered to the public on tf't" Ousls ot allotments made against applrcations bearing the stamp of

:.:..=-s narned eallielin tr,e erosp"ctus a"'wult asto memberof any lecognised stock exchadge in lnd]a'

:':(:r3ge at ihe same rate wilt be pavalre io ih; bankets to the issue in respect of allotments made aqainst

=::ication produced bythem providea tnattne reiative {orms of apptlcalion bealtheir respective stamp in

::. brokers column. Noblokeragewjll b;o"'uo'" "" "**" 
which nrav be subscrrbedior bvthe Ditectors

_ .iew ot the undertaking given by tnem to tale up shares renrarnrng unsubscribed bY the public

,REVlOUS COMI!1ISSION, BROKERAGE AND DISCOUNT ON SHABES I

No surns have been paid wilhin the two yeals period preceding the

,rr.Sf" r" ""rt"l".i"n, 
brokerage or discolrnt for subscfltl: i^T:"::,t

:;:";;",;,;;,;;;'" "ubscriptio; 
ror anv other charses or *" t:To^i:I

rokerage or discount in respect of
paid or agreed to pay any commission' b

subsclibecl by the Directors as staied abo!e'

date ot this Prospectus oI €re

10 be subscribed fot Procuring
The companY has also not

rhe EquitY Shares that maY be

U N DERWRITING COMMISSION :

No underwllting commission is pavable by

CAPITALISATION OT RESERVES :

There has been no caPitalisatlon

REVALUATION OF ASSETS :

No revaluation of any

OPTION TO SUBSCRIBER:

the company. No pat of this issue is underllritten'

The companY has not entered

risht of anv kind has b€en given to any

re-served for allotment to Directors

.l reserves ol ihe Company since incolporation'

assets has been made since the lncorporation of the Company'

rnlo arv contrdct or arrrngefPni \l/hereby anY option oI preferential
'.",*a 

,o *tt"tif" f.- arv shale i'l the Compdny e)tcept the sSares

I"o',, ":, "**iaI". 
in view of their urdertdkirg mert'oned

I PAYMENT OF RECEIPTS TO THE PBOMOTERS OR OFFICERS:

Save as mentioned herejn the cornpany has

intend to pay any money or given any benefit

reml.neratio", fees and oiher expenses etc to !!hiLh

articles oi the Company or otherwrse by law'

not paid any money or given any beneilt nor does it

ro any promoter or officer of the Company except their

they are entitled or mav become entitled under the

CLASSES OF SHARES :

Tho Shares of the Company plesently consist of one class namelY EquhY Shates



RIGHTS

provided

VOTING

OF SHAREHOLDERS IN RESPECT OF CAPITAL AND DIVIDEND :

The naturg and extent of interest of shareholders in the property and profits of the Company are as
in the Company's Articles of Association and the Companies Act, 1956.

RIGHTS:

Subject to any right or restiction for the time being attached to any ctass or classes of shares.

(a) On a show of hands, every member present in person shall have one vote and

(b) On a poll, the voting rights of members shall be as laid down in Sedion 87 of the Act.

ln the case of the joint Holders, the vote of the senior who tenders a vore, \lherher in person or by
proxy, shall be accepted to the exclusion of the vote of rhe orher joint ho,de.s, for this purpose, senioritv
shallbe determined by the order in which the names stand in the regist€r of members.

No member shall be entitled to vote at any general meeting unless all calls or other sums presently
payable by him in respect of shares of the Conrpany have been paid.

RESTRIC-rION ON TBANSFER OF SHARES:

The Board may, subject to the right of appeal confe[ed by section 1 11 of the Companies Act, 1956
decline 10 register.

(a) thetransferot a share not being a fully pald share, to a person to whonl th6y do not
approve, or

{b) any transfer of shares on which the company has a lien.

(c) the instrument of transfer is not accompanied by the instrument o1 the share to which it
relates and such other evidence as the board may responsibly require to show the rightoithe
transfelor.

LIEN ON SHARES:

TheCompanyshall havefirstand paramountlien upon atl pa(lypaidup shares registered in the
name of each member (whether solely or jolntly with othels) and shatl atso have such lien uponthe
proceeds of sale thereof for his debts, liabilities and engagements solely orjointly with 6ny other persons
to or with the company in respect of the shares in question and no equitable interest in any such share
shall be created except upon the footing and condition, that provisions of these presents is to have full
effect and such lien shall extend to all dividends frorn time to time declared in respect of such shares.
Unless otherwise agreed the registration of tlansfer of such shares shall operate as waiver of the Company's
lien, itany, on such shares. Provided thatthe Company's lien shall be restricted to money called or made
payable at a fixed time in rcspect of such shares.

DIBECTORS:

Subject 10 the provisions Section 252 of the Cornpanies Act, 1956 and unless otherwise deter.
mined by a general meeting the number of Directors shall notbe lessthan threeand morethan Nine.
The Articles of Association provide that a Director shall not be required to hold anyshare in the company
as qualif icatlon shares.



POWER OF DIRECTORS AND RESTRTCTIONS THEREON :

Subject to the provisions of the Companies AcL 1956 the control of the company shall be vestEd

,",f," g;ri 
"f 

Directors who shall bo e;titled to exerclse all such powers' and to do allsuch acls and

,i,*" 
". 

ii" 
"".o"", 

autholised to exelcise and do provided that the Board shall not exercise any power

", 
i=. *r'"", 

"r,n'"n 
*hich is dkected or lequired' whether by the Companies Act 1956 or any other

;;"-;;;;;" 
";"randum 

of the companv or bv the Anicles oI otherwise lo be exelcised or done bv

the Company in General Meeting.

Prov]dedfurtherthatinexercisinganysuchpoweloldoinganysuchactolthingtheBoaldshall
r" 

"ro;"iiio 
tt 

" 
piori"ions in that behatf con;ained in the Companies Act' 1956 of anv :other statuto or in

*"- f,/l".orunar. of the Company oI in the Articles' or in any regulations not inconsistent thelewith and

ir,, ,"l",i"t"r"o*, ,ncluding regulations made by the company in Gen€ral Meeting and no such legu_

lation shatl invalidate any prior act of the Board which have been valid if that regulation had not bsen made'

BORROWING POWEBS :

The Board may from time to time at its discretion' subjecl to the provisions of the Companies Act"

raise or bofiow any sum, or sums of money for pumoses of the company snd may secure payment or

*r-*, "t 
a"r" in *"t manner and upon such terms and conditions in all respects as it think fit provi-

a"J tf.,"t t,u Board shall not without the sanction of the company in general meeting borrow any sums of

,."""t *i,"n an"n"t *ith money aheady borrowed by the company (apart flom temporary loans obtained

fromthe company bankers in the ordinary course of business) will exceed the aggregate fol thetimebeing

iiii"'p"'J ,, ""lrit, of the companv and its flee reserves that is to say resedes not set aside for anv

specifled PurPose.

REIV]UNEBATION OF DIRECTORS :

Subject to the provisions of the Act, each Director shall be paid' out of the 
'und 

of the company

by way of remuneration, a sum not exceeding Rs '1OO/_ for every meeting oflhe Board attended bv him'

ii" oir""tor" 
"t 

utt l" 
"nritled 

to be paid reasonable travelling expenses incurred in connection with their

"ir"Jun"" 
* Meetings of the Board of Directors or any committee thereof or general meetings of thg

".rprrr.- 
arbp" a ,he provisions of th€ Act' the Dilectors shall also be entitled to receive commission

ii" I" a'r'J"o'b",*"en ihem equallv or in such a manner as they hav€ determined) not exceeding 3 per

centofthe net profitofthe company computed in the manner provided under the Companies Act' 1956'

iir"t olr""ai o"'* *illing shall be called upon to pedorm extla service for the purposes ot the companv

l, to'n]"tu 
"ny "p""i"t "xertion 

for the purpose of the company or in giving specialattention to the business

oiirl" 
"ornoun, 

* " 
*ember of committee of Diectors and may be Iemunerated in such manner as mav be

i"*rolinui. The remuneration payable to Direclols issubjectto the provisions of Sections 198' 309 and

314 and other applicable plovisions oi the Companies Act' 1956

MANAGING DIRECTOB:

Subject to the plovisions of the Companies Act"1956 the Company in Genetal Meeting or the

Directors may at any time appoint one or more Directorc as Managing Directors or whole time Directors

on su"h remuneration, terms and conditions as may be decided by them in such meeting Awholetime

Oirecior or N]lanaging Director shall not be liable to retire by rotation The Company so fal has not

appointed anY I\ranaging Director'
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INTEREST OF PROMOTERS & DIRECTORS:

The Directors are intelested to the extent of the remuneration payable to them as commission or

{ees {or attendance at the meeting of the Board or of commifiee thereot. Allthe Directors are also.

interested to the extent of reimbursement of travelling, hotel and other expenses if any, unde! the ptovisions

oftheAticles.AlltheDirectorsotpromotersmaybedeemedtobeinterestedinlheCompanytothe
extent of their respective sh;reholdings in the company and the shares, iI any, that may be subscribed for

by and alloted to them

No Director or Officer of the Company has any intelest in any of the brokers the Bankers

SIGNATURES TO THE MEMORANDUIM OF ASSOCIATION :

Nam€s.. Addresses, Description
- and Occupation ol Subscribers.

1, SUBHASH AGARWAL,
S/o. Shri lnderlal Agarwal,
P-36, lndia Exchdnge Place,

' calcutta-700 001.

Occupat'or ComPanY D;reclor.

2. NIRANJAN AGABWAL,
S/o. Shri !nderlal Agarwal,
P-36, India Exchange Place,
Carcut!a-700 001.

Occupation- Business.

NAND KISHORE PATWARI,
S/o. Shri Bansilal Patwari
157, Netaji Subhas Road,
Room No.2l2 (3rd Floor),
CalcLtta-700 001.

Number of Equity shares taken
by each subscriber.

I00' ( Hundred )

100 ( Hundred )

100 ( Hundred )
3.

Occupation-ComPanY Director'

4. Smt. SULOCHANA DEVI AGARWAL,
297, Bangur Park,
Rishra (HooghlY)
Wlo. Shri ShYam Sunder AgaMal,

Occupation-ComPanY Dkector.

5- BABULAL AGARWAL,
S/o. Shri Hali NaraYan Agalwal
5, Naravan Prasad La ne
calcutra-7oo 007.
Occupation-Commercial Executive-

6 PATEL AGARWAL,
S/o. Shri lndetlal Agalwal,
P-36. lndia Exchanse Place,
Calcutta-700 001.
Occupation-Business

7, SAJJAN KI'MAR INITTAL,
S/o Shrj Banarsi Lal l\,4itia!,
11, Bufiolla Srreet,
CalcLtta'700 007.
Cccupation Business.

100 ( Hundred )

'100 ( Hundred )

100 ( Hundred )

100 ( HLrndred )
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lNDEl.lNlTY i

Every Officer or agent for the time being oi the Company shaI be indemnified out of the assets
oi:ie company against sny Iiabilhy;ncu'ed by h;m in deiending any proceedings whether civit orcriminat
.,,1_:chjudgementisgiveninhisfavourorinwhichheisacqLrittedorin connection with any application
-.der section 633 of ihe Companies Act, 1956 jn which rellef is granted to him by Couri.

MATERIAL CONTBACTS & INSPECTION OF DOCUMENTS:

'Ihe contracts logether with the documents referred to below, copies of a of which hav6 been
deljvered to the Registrar ol Companies, may be inspected at the Regisrered Office oithe Company
betweenl0-30a.m.to12-30p.m.onany working day during a period ol 22 days from the date of
publication ol thls prospectus or until ihe ctosing of subscriptlon list whichever js earlier.

(1) Memorandum and Artictes ol Associatton oI Conrpany.

(2) Certificale of Incorporatlon of the Company dated l5th December, t980 and Busn€ss
cornmencement certificare dated 23rd December, 1980.

l3) Audiio s R"port dd_ed lOl | -r1o 1oq'

(4) Consents of Banl{ers, Audltors and Brokers.

APPL]CATION AND ALLOTA,4 ENT J

Application torms from lndian Nationats Resident in ln.iia properly compteted together wlth cash,
cheque or draft for rhe amount payable on applicarion must be delivered before the closing of the subs-
ciiption list to any of the bankers io the issue named in the prospectus at any of their branches at the
place mentioned against their names in the application form. Application forms from non-resident lndians/
Percons of lndjan Origin resid€rt abroad, properly compteted together with remitiance from abroad towards
the amount payable on application through approved banking channels or out of the funds hetd in the
non-resident externai accounts alongwith documentary evidence in this behalfmusr be detivered before
the closing of subscription list to any oi the bankers to the issue named in the prospectus ar any of rlte
branches at the places mentioned against their names in lhe appLication iorm. The Company. as required
bythe Reserve Bankof lndia,shall applyfor itspermission in the manner prescribed by ihe Reserve Bank
of lndia to acceDt such investment from non-resident tndjanslpersons ol lndian Orisin resident abroad.

Allorment ofsharesto non-resident, lndians/persons of Indtan Origin resldent abroad shall be
subject to the company obtaining such permission from rhe Reselve Bankof lndia. Non-resident lndians/
Persons of lndian or,gin residenr abroad need not appty direct to Reserve Bank of India for permission ro
purchase shares of the Company.

No receipt will be issued on receipt o{ application money, however, the bankers to this issue will
send to the applieant an acknowtedgem6nt stip atached to the application forms. Applicants 10 be notified
in due course by despatch of allotment lelter or shares ceriificates or etter of regret. ihs Directors reserve
the full and uncootrolled right tc reject any applicarion in whote or in parr wtthout assignrng any person.
Where an appiicat on is rejecied or n01 accepted in fu rhe whole or any balance ot the applicatton moneywill be refunded ro the applicants in lerms of Se.tion 73 of Act. In case of appticatjon in joinr
names refund pay orders ' ,ilt be tssued in rhe same name of ihe iirst app icant. A|otment terler of share
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certificates or tetters of regrel together with refund pay orders, il any, will be despatched to the applicants

at the applicants risk within two months from the date of closing of the subscription lists, or such extended

timeasmay be gmnted by the stock exchange at calcutta Irom the date of ctosing of the subscription

list but if 6llotment letterc are issued share certificate in exchange will be ready ror delivery to the allottees

within three months from the date of allotment. Refund pay orders issued to ihe applicants will be

payable at par at all places where recognised stock exchange exist namely Ahmedabad. Bombay, Bangalore'

Caicutta, Delhi, Hyderabad, lndore, Madras, Srinagar. Kanpur, Puna, Nagpur, Lucknow, coimbatore'

Madurai, Jaipur, Agra, Varanasi, Jabbalpur, Allahabad, Cochin and Jammu. Applications for shares must

be in rhe names of individuals, Limited Companies, Statutory Corporations or lnstituions and not in the

names of minors, paftnetshlp firms or a trust (untess the tlusl is registered under the Societies Registration

Act and is authorised by ;ts Memorandum and rules to hold shales in a Company) and must be completed

infull in block letters in English. Where applications are signed undera Powel of Attomey the name must

be lodged with the Company for registration and retuln.

An applicant shoutd submil only one application (and nol morc than one) for the iotal number of

shares required. .Applications may be made in single or in joint names (not mole than three) Two or

moleapplicationsinsingleorjointnameswillbedeemedtobemultipleapplicalionsifthesoleand/ol
the first applicant is one andlhesame. The Board of Directors reserve the right to reiectinthe absolute

discretion allor any multiple applications.

Permanent account number of the appticant allotted by the lncomttax aulhorities must be

mentioned in the applicaiion form, whele the application for shales exceeds the value of 8s 20,000/-

(Rupees twenty Thousand).

Cheques or Drafts should be made payable to rhe Bankels to the issle with whom the application

is lodged and marked "A/C. FOSTER ENGINEEBING EOUITY ISSUE". A separate cheque or draft

should accompany with each application and should be d€wn in anY b€nk (which 1s menrber or sub_

member of clearing house located at Centres where theie are stck exchanges) suitable in the lown where

the application is submitted. Out-station cheques or Drafts will not be accepted and applications accom-

panied with such cheques or drafts are liable to be rejected. Money Orders will not be accepted.

Refunds, if any,will be made by cheques or by Pay Orders dlawn on the Bankers, to issue at

Calcutta and Bank charges, if any, for encashing such cheques or Pay Order will hov/ever be payable at par

at all branches of the Bankers where there are recognised Stock Exchanges and also at Srinagar.

Application forms with copies of th€ Prospectus may be obtained from the registered office of lhe

Company, Brokers to the issue, Bankers to the issue named herein and from the branches ol the bankers

to the issue as stated in the application form. Application forms duly completed together with cash/

cheque/bank draft should be delivered before the closing of the subscription list to the Bankers to the issue

or to their branches and to the Company.

For fufther instructions please read the Application form carefully.

Place i Calcutta,
Date : 16th June, 1981.

sd/- suEHAsH AGARWAL
Sd/- NIRANJAN AGARWAL
Sd/. PATEL AGARWAL
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