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Dhananjay Commercial Company limited

PROSPECTUS
FOR PUBLIC ISSUE OF

1,50,qX, Equity Shares of Bs. IOl-
each for cssh at par

. Regisiered Oftice:

2, Ganesh Chandra Avenue,

CALCUTTA.TOOOI3



DHANAN'AY COMMERCTAL COMPA]IY LI}'IITED

( lncorpotated under the Companies Act' 1956 )

PUBLIC ISSUE OF 1'50'0OO EOUITY SHARES OF Rs' 1O'- EACH AT PAR

This issue of Equity Shares is within the exemption limit under the Capital issuB

( Exemption ) Order' 1969'

A copy of this Prospectus' having attached thereto the documents required to be

filed undel Section 60 ot th" Co'ouni"" Act' 1956 has been deliveled for legistlation

,"1i" a"nottt o{ Companies' West tsengal'

An application has been made to the Calcutta Stock Exchange Association Limited

{or perm'rssion 10 deal in and ior Ofticial Ouotalion for the Equity Shares ol the Company

{HE suBScRlPTloN LIST wlLL oPEN * 'llt 
CoMMENCEMENT oF

r,'". *::$ffi f+l':+:-,: *. +:,trf,fi*Tfi
iltE;ffi rHE cLosE oF rHE BANKING H.URS

FEBRUARY, 1983.

Attention of Appricants 
.ls drawn to sub-section (1) of section 68A ofthe companles

Act, 1956 ( hereinafter relerred to as "Act" ) which'rs reproduced below ;-

ANY PERSON WHO :

a) makes in iictitious name an application to a Company lor acquiring or

subscribing for any shares therein or

b) Otherwise induces a Company to allot or register any transter o{ shares thsrein

to him or any othel person in fictitious name'

Shall be punishable with imprisonment for a term which maY extend to five years'

\
1

ilEcntrrtot't t-tsr

EARLIEST CLOSING

OPENS.ON-2ND

'oeTE-sTH

rEenunnv, tgsg

FEBBUARY, 1983



SHARE CAPITAL :
Authorised:

2,40,0OO Equity Shares of
Rs, 10/- each.

lssued, Subscribed I Paid-uf) :
34,750 Equiry Shares ol Bs. 1O/-

each fully paid-up in cash

Present lssue :

2,05,250 Equity Shares of
Rs. 10/- each

Out of Present issue 55280
Equity Shares of Rs. 10/- each
reserved for Direcl ors, their
,riends and relatives S,52,S00/-

Balance oI the present issue
1,50,000 Equity Shares of
Hs. 10/- each hereby offered to
Public for subscription for cash
at par 15,00,000/-

TERMS OF PAYMENT :

Per Equity Shares :

On Application Bs. 2 S0
On Allotment 8s.7.50

. The application form properly compteted together
wirh the amount payable on application must be
lodged before the closing oI banking hours on or
betore the clJsing date of the subscription list with
the Bankers to the issuo named hereunder at Calcutta
or any of their Main Offices, a list of which is
incorporated in the application form.

Payment may be made in cash or by cheques ordra{t. Chgques or drafts should be drawn on a
Scheduled Bank including State Co-operative Bank
included in the Second Schedule to the Reserve Bankof lndia Act. 1934, or any Bank which is a Member or
sub-member of clearing houses located at centres
where there are recognised Stock Exchanges locatedat the particular ptace where the application istendered. Applications tendered with outstation
cheques will be rejected. Cheques or drafts,should
be made payable to rhe bankers to the issue with
whom the application is lodged and marked,,A/c,
Dhananjay Equity lssue, and crossed ,,Alc payee
only',.

A separate cheque or dralt musf accompany each
application form. A receiit wi be issued ,or
application money in the perforated spece of the
application form and final acknowledgement wlll be
made by despatch of letter of allotment o, share
certiflcate or letter of regret Wirhin two months
from the date of closing of the subscription list or
such trme as may be extended by the Calcutta Stock
Exchange Association Limited, where a Letter of
Allotment is. rssued to notify fhe allotment share
cenificate will be ready for delivery in exchange
for the letter of allotment within three months from
the date of allotment. The Diroctors reserves the
right to accept or reject of any application in whole
or in part without assigning any reasons.

Where an application is rejected in f ull the whole
of the application money received and where an
application is rejected in part the balance of the
application money received will be refunded simul-
taneously with the despatch of letter of regret or
letter ol allotment or share certificate, No interest

Fs.24,CO.OC0

Rs. 3,47,5C0

Rs. 20,52,500

Failure to pay the amount due on allotment will
render the allottee liable to pay inrerest at the rate
of 12o/o per annum or such lower rates as the
Directors may determine and shall also render the
shares ( including the amount already paid thereon )
Iiable to forfeiture, in accordance with the Articles
oJ Association of the Company.

Application must be for a minimum ol iifty shares
or ,nultiple thereof.

Application may be made by lndian Nationals
who are resident in lndia and also by non-resident
lndtans/Persons of lndian Origin subject to the
conditions set out under paragraph , Aiplication by
Non-resident"

. An appticanr shogld submit only one application
and not more than one. Application may be made
in single or joint names ( not more than three ). Two
or._more.applications in single and/or ioint nameswill be deemed to be mulriple appticaiions if the
sole and/orthe tirst appticant is one and the same.
the Board reserves the right to reject in its absolute
discretion all or any multiple applications.

Applicarions must be made on the form accompany_
ing the prospectus and in accordance witfr ttje
instructions contained in the form and will be
refused if not so made. The Shares hereby issueJ
are subject to the terms of this prospectus, 'the 

salJ
application form and the Memorandum anb ertittei
of Association of the Company.
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will be paid in respect ot money so refunded'

Refund will be made by Cheques or Pay Order or

Demand Draft drawn on Company's Bankers to the

ibsue and will be payable at pal at all the places

where subscription moneys wete coll€cted'

Refund Pay Ordet, if any, will be made in the name

of and all communication will be sent to the applicant

wnose name appears lirst on the application form'

al rhe address given bY him.

Application for shares must be made in the names

o{ individuals, Limited Companies, Statutory Corpo-

,u,ion o, tnstitution and not in the names of minors'

partnership iirms ol tlust ( unless the trust is regis-

tered under the "societios Reglstration Act" and

is aurhorised by its Memorandum and Rules to hold

rhares in a ComPanY ).

ln the case of an application under power of

Attorney or by Limited Companies the Ielevant power

or other authorities must be lodged with the Company

ar its Regrstered Olfice {or registration and return'

Application bY Non-Resident

ln terms of relaxatlon of rules to non-resident

lnvestment in lndia, non resident lndians/persons of

lndian origin resident abload may subsclibe to the

Equity Shares heleby otlered in accordance with the

rules of the Beserve Bank of lndia' The company

will obtain necessary permission in this connection

of Reserve Bank of lndia and the applicant need

not apply directly to the Reserve Bank of lndia for

permission lor subscription to the said Shares

Allotment of shares to non-resident lndian/person

of lndian origin resident abroad shall be subiect to the

Company's oblaining such permission from the

tieservo Bank of lndia.

Copy of this Prospeclus and Jorms of application

may be obtained from the Brokers and Bankers named

herein and from the Begistjred Ollice of the Company'

BOARD OF reCTCS
1, Shri Ashok (l5rrdr 3nElrd e

S/o. Late 8- !{ SrnS"rr:u
2, Ganesh Ch*E-. &qn-E
calcutta-7cO c13
Charteted Ac.ouFa

2. Shri Pawan Kutn i SrErd' a
S/o. Late B M. S r,3-anra
88, Tank Road, Sa<:-,
Jamshedpur-831 C{:
uusinessman

3. Shri Ratan kumar Sin;'a'e
S/o. Lare B. M. Singnanra
88, Tank Road, S akcht,
Jamshedpur-831 001
Businessman

REGISTERED OFFICE

2, Ganes h Chandra Avenue,
Calcutta-700 013

BANKERS TO THE ISSUE :

Punjab National Bank
8, Lyons Range,
Ca lcutta-700 00'l

BROKERS TO THE ISSUE :

CALCUTTA

M/s. Bad ribishal Chiranjila I

33. M u nshi Sadruddin Lane,

Calcutta-700 007

MA. BAS

Kothori I Sons.
El Dor ad o Buildings
112 Nungamoakkam Hig h Boad,
Madras.600 034

HYDERABAD

Laxminarayan Rathi
4-5-173 A 174, Hasmatguni
S u Itan Bazar,

Hyderabad-500 001

BANGALORE

Vijay I Company
Posr Box 319

9, Eleveoth Main Boad,
Malleswdram
Banga lore-560 003

NEW DELHI
M/s. Vinod Kumar I Co.

4-6, connaug ht Place,
New Delhi- 110 001

Other
Directorshi P

Mega (lndia)
Ltd.

NIL

NIL

INDORE

Santosh & Co.

29 Dhenu Market,
S. c. S. l. T. S, Road,

lndore.452003
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KAN P UR

R. K Tandon 6 Co.
24'l Civil Lines, Bareilly
37/19C, The mril, Kanpur

AH M E DABAD

Champaklal Bhaila I Choksh i

225212'l\AahUr at Pole,
l\4anek Chowk
Ahmed abad -380001

BO M BAY

L. K. Panday
Maharashtra Bldg,
45/47 Apollo Street,
Bombay-400 023

COCH IN

Mathew I Company
Mullassery Banal Road,

Ernaku la m

Cochin-682 221

AUDITORS

M/S. K. N. Gupta A Associates
Chartered Accountants
61 J amunalal Bajaj Street

Calcutta-700 007

MANAGEMENT:
The Company is managed by its Board of Directors.

All rhe Directors of the Company are well experienced
in Comnrercial and Business field.
TAX BENEFITS:

The Board of Directors are advised that according
to the Ta,(ation Laws presently in force, the following
r"x benefits would be available:-
1. The Company is enri ed to deduction of a l/10rh

of the Specilied expendirure including the
expenses incurred on the issue of shares for a
period of 10 successive yea.s under section 05D
of the lncom-rax Acr, 1961.
Members of the Company who are themselves
lndian Companies will be enttrled to claim
exemption from Sur-tax an the amount of
dividends received by them from the Company.
Such Companies can also have the benefits of
appropriate deduction on dividends received by
them {rom the Company und6r section 80M of the
Income-tax Act, 1961.
Members of the Company who are individnals and
Hindu undivided families would also be entitled
to claim deduction from their total income the
amount o, dividends received from the Company
together with other dividends etc,, to the extent
of.Rs. 3,000/- per year under section 80L of the
income Tax Act, 1961.
Under Section 5(1A) of the Wealth Tax Act, '1957

the Wealth Tax will not be payable by memberd
of the Company, being individuals and HUF on
specified assets up to an agreegate amount of
Rs. 1,50,000/- including shares in this Company.

2.

\-\

\
)

4.

AUDITOR'S REPOBT

To

The D irectors,

Dhananjay Commercial Co,

2, Ganesh Chandra Avenue,

Calcutta -700 013

Dear Sits,

We have examined the booits oi accounts oi 0 HANANJAY COMMERCIAL COMPANY LtMITED
for the period commencing from 24th November, 1982 (the date of incorporation) to gth December
1982 being the last date up to which the acounls of the Company have been made up and found them
to tre correct,

Ltd
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,R accordance with and as rsquked by claqse 24 (?) (a) and (b) ot part ll of the Schedule ll of tho

Companies Act, 1956. we teport as under :.:

I. PROFIT e LOSS AcCOuilT l-
For the peliod from 24th Navemb?r. fge to gth

December, 1982

lncoma

Expenditure

Bs.

N ILL

Bs.

N ILL

II. ASSETS A UABILITIES :

The Assots & Liabilities of the company as at gth December, 1982 being the last date up to which

theaccountshavebeenmadeupandauditedbyusaresctoutasfollows:

ASSETS :

Curront Assgt& Loans & Advances :*
Balance with Puniab National Bank in current a/c'

cash in hand

Preliminary expenses

( not wlitten o{f )

REPBEdENTED BY :

Share capital

21,050 Equity Shares of Rs' 10/- each

fully Paid uP in cash

We further report that tho Compony has not declared any dividend so fer'

NoTES :- 1) No businegs is transacled by the company since its incorpo'ation,

2) The Accounts of the Company is maintained on cash basis'

61, Jamunalal Bajai Street

Catcutta-700 007

2lst December, 1982

Bs' P'

2,01,000 00

514 00

8,986 00

Total : 2,10,500 00

2,10,500 00

2,10,500 00

P,

Fot

Yours fa lthfully,

K. N. Gupta e Associatet

Charterad Acoountants/

K. N. GUPTA

( 6.)
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THE STATUTORY AND GENERAL INFORMATION :

lncorporation I Main Objects of the Company:

The Company was lncorporated in the State of
J.=s: Bengal under the Compainies Acr, 1gE6 on 24th
',!.e.nber 1982 and obtained the certilicate of
::"'rinecement of business on 7th December 1gg2
:-j has started carrying on business since then,

Names, Father's Name, Address and Occupations
:':he Signatories to the Memorandum of Associa-
: rn of the Company and the Number of Shares
-.-]scribed for by each of them are set out below :-

The objects ol the Company are as set out in the
Company's ',Memorandum of Association a printed
copy of which is available for inspection. The main
objects of the Company inter-a,ia are:-

1. To carry on business of buyers, sellers, suppliers,
lnvestors, Traders, Manufacturers, Merchants,
lmporters Exporters, brokers, agents, stockists,
distributors and dealers of tea leafs, minerals, metals
gases, oils, fats and lubricants, consumer goods,
house hold goods, tools. stores, plant & Machinery,
textile6, hosiery, yarn, chemicals, plastics, electronic
parls and aluminium utensils. Rice Milling and
vegetable products.

2. 7o caty on the busiRess of lnvestment &
financial company by way of making Loan and
advance and deposits to any person, firm o r company
and to invest in and acquire and hold and othetwise
deal in shares, stock, debentures, bonds, securities,
land and buildings and to receive on deposits or
borrow and raise money provided lhat
the company shall not carry on the business of
banking as defined- unde, the Banking Begulation
Act, 1949.

Names, Father,s Name,
Addresses and Occupation

Number of Equity
Shares taken

'1. Premlata Singhania
W/o, A. K. Singhania
2, Ganesh Chandra Avenue,
ca tcutta-700 013
Business Woman

2. ?armod Kumar Agarwal
,\ S/o, B. N. AgarwalI Lal Bazar, ( Bora Patti ),, J har ia,

Businessman

3. Sulochana Devi Sing hania
W/o, B. L. S inghania

' 2 Ganesh Chandra Avenue
\ citcutta-7oo ot:l

House wile

4. Chandra Bhushan Mishra
S/o. Sri B. N. Mishra
35, Belgachia Road,
calcutta-700 037
Service

5. Bi.ioy Shanker Kedia
S/o, Shri Banwarilal Kedia
2A/19, Shantinagar Colony,
Liluah, Howrah,
Se,vice

6. . Ashok Kumar Singhania
S/o, Late B. M. Singhania
2, Ganesh Chand ra Avenue,
Calcutra-7oo 013
Chartered Accountant.

7. Rajendra Kumar Sing hania
S/o, Late B. M. Singhania
2, Ganesh Chandra Avenue,
Calcutta-700 013
Businessman

' ' '100

100

100

100

100

100

100

(7 )



OBJECTS OF THE ISSUE :

The issue is being made with the object ot

providing finance required lor the Company's Business

set out in detail under tho heading "Capital Outlay."

Proliminary Expenseg :

Preliminary Expenses amounting to Rs. 8,986/-
have been incurred so far,

Expenses of the lssu€ :

The expenses of the issue are payable by the
Company inclusive of brokerage, legal charges,
auditors and other fees esrimated at Rs. 45,000/-
and are to be met out of the proceeds of this issue.

Brokerage and Underwriting Commission :

Brokerage at rhe rate ol 1|./ on the issue price will
be paid to Borkers and Bankers named earlier in this
prospectus, as well as to the members of recognised
Stock Exchange in lndia in respect of shares allotted
as a resulr of application procured by them and
bearing their stamp. , No commission is payable to
underwriters as no part of the issue has bee,
underwritten.

Previous Commission, Brokerage and Discou
on shares :

Save for lhe brokerage payable as mentioned ,

above, no sums have been paid or are payable as
commission for subscribing for or procuring or
agreeing to procure subscription for any shares in or
debentures of the Company,

lssue otherwise thao for Cash:

No issue of shares has been made by the
Company otherwise than {or cash.

CAPITAL OUTLAY :

For ldvestment in Business
activities of the Company as may
be decided by the Directors. Rs.

Working Capital Rs.

Expenses of the lssue Bs.

Preliminary expenses & other
Expenses

Source of Finance:

Shdres already lssued &
Subscribed for
Present lssue as Per this
Prospectus

Shares to be allotted to
Directots, their friends I
relatives

23,00,000/-

44,000/-

45,000/-

Rs. 11,000/-

Rs.24,00,000/-

Rs.

Rs.

Rs.

3,47,5001-

15,OO,OOO/-

5.52,500/-

Rs.24,00,000/-

Minimum Subscriptoln :

The minimum subscription in respect of the

present issue will be subscription of 1,50,000 Euity

Shares o{fered to the Public undel the Ptospectus.

The Directors will proceed to allot shares covered

by this Prospeclus on teceipt of ths full amount to

be paid at the time of application for these shares i. e.

Hs. 3,75,000/-. Tho, entire minimum subscription

will be utilised for the Company's business and to

meet the expenses of this lssue.

lssue at a Premium or Discount:

No amounl has been paid or is payable by way
of premium on any shares issued or agreed to be
issued by the Company at any rime. The Company
has not issued any sharos at a discount.

(8)
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Option to Subscribe :

The Company has not enteled into any contract or
arrangement whereby any option or preferential right
of any kind has been or is proposed to be given to
any person to subscribe for any share in the Company.

Classes of Shares :

The Share C6pital of the Company is Bs 24.00,C00/-
divided into 2,40,O00 Equity Shares of Rs. 10i- each.

Bights of the Equity Shareholders:

Subject to ihe provisions of the Companies Act,
'1956 and to the Articl€s of Association of the
Company, the Profit of the Company which shall Irom
time to time determined ro be davided in respect of
any year or other period shall be applied, subject ro
the payment of prelerential divident in the payment
of a divident to the holders ot the Equity Shares of
the Company in proportion to the amount paid-up
on the Equity Shares held by them respectively and
where capiral is paid-up in advance of calls upon the
footing that the same shall carry interest, such capital
shall not rank for dividends or confer a right to
pa.ticipate in profit.

Subject to rhe right of the holders of the Perference
Shares of the Company, lhe Equity shareholders shall
b€ entitled to be repaid the amount ot capital paid-
up on such shares and all surplus assets thereafter
shall belong to the holders of the Equity shares in
proportion to the amount pard or which ought to have
been paid on the Equity Shares held by lhem respec-
tively at the commencement of the winding-up lf,
however, the assets shall be insufficient to repay the
whole o{ the paid-up capital such assets shall be
distributed so that, as nearly as may be, the losses
shall be borne by the members in proportion ro the
capital paid-up or which ought to have been paid-up
at the commencement of the winding up on the
shares held by them respectively.

Voting Righls :

The Articles of Association of the Company provide
inter-alia that on a show of hands every member
present in person and being holcier of Equity Shares
shall have one vote and every person present either
as a gen€ral ptoxy on behalf of a holders ol Equity
Shares if he is not entitled to vote in his own right or

as a duly authorised represenrative of a body
corporate being a holder of Equity Shares, shall have
one voto, and on poll the voting right ot Equity
Shareholders shall be as spr-,citied in Section 87 of
the Companies Act, 1956.

The holders of Prelerence Shares shall not be
eotitled to vote at general meeting of the Company
except as provided for in Section 87 of the Act.

No body corporare shall vote by proxy so long a

resolution of its Board of girectors under the provi-
sions of Section 137 of the Act is in force and the
representative named in such resolution is present at
thc general meeting at which the vote is tendered.

The Articles o{ the Compan.T atso provide that no
member shatl be entirled io exercise any voting right
either p"rsonally or by proxy at any meering of the
Company in respect of any shares regisrered in his
name on which any calt or orher sums payable by
him have not been paid or in regard to which the
Company has and has exercised any righr of lten,

Where a body corporate ( hereinafter called
"Member Company', ) is a member of the Company
a person duly appoinled by resolution in accordance
with rhe provisions of Secrion 197 of the Act to
represent such member company at a meeting of the
Company shalt not by reason of such appointment.
deemed to be proxy and the lodging with the
Company at the office or production at the meeting
of a copv of such resolution duly signed by one
Dtrector of such member company and certified by
him as being a true copy of the resolution shall on
production at the meeting be accepted by the
company as sufficient evidsnce of the vatidity of his
appointment. Such a person shall be entitled to
exercise the same right and power including the right
to vote by proxy on behalt of the member company
which he represents as lhat member company could
exercise if it were an individual member.

Any person entitled under the Transmission Articles
to transfer any share may vote at any generalmeeting
in respect thereof in the same manner as if he was
the registered holder ot such shares provided that
fortyeight hours ar least before the rime of holding
the meeting or adjourned meeting as the case may be

)I
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at which he proposes to vote he shall satisfy the

Board of his right to tlansfer such shsles unless the

Board shall have previously admittod his right to vote

st such meeting in ]espect thereof' lf any member

ue a lunatic, idiot or NoN COMPOSMENTIS' he may

vote whether on a show of hands ol at a poll by proxy

oi'ii" "or.i,,"e. 
CUBAToRBONIS or other legal

curator and such last mentiond pelsons may glve

their votes bY Proxy.

Where there are ioint registered holders oi any

share any one of such pelsons may vote at any

rnJ"inn "nn", 
personally or by proxy in respect of

;;";;;rt" as if he was solelv entitled thereto' and

if more thun one of such ioint'holders be present at

unv rn"",ing either personally or by proxv' then one ol

the said persons so present whose name stands lirst

on,n" 4"n,",", in respect of such shares alone shall

be entitled to vote in respect ther€of Several executors

l, uOrin,",rutota of a deceased member in whose

name any share is registered shall for the purposes

of these Articles be deemed ioint holdels thereof'

On a poll votes may be given either personally or

by ploxy and a person entitled to more than one vote

nl"d not use all his votes or cast all the votes he

uses in the same waY.

Modif ication of Rights :

All or any oi the lights attached to the diflelent

classes of shares of the Company ( unless otherwise

or.r,O"O by the telms of the issue of the shares olthat

"tass) 
may subiect to the provisions of the Companles

n"t, igSo and clause 51 of the Articles ot Association

oi the Company be varied either with the consent ln

writing of the holders of not less than three fou.rth

of the issued shares of that class or wilh the sanctlon

of a special resolution passed at a separate general

meeting of the holders of the shates of that class'

Restriction on the right to transfer shares :

No transler of a share shall be regislered uoless an

instrument ot transfer in accordance wilh Section 108

ot the Act duly stamped and executed by or on behalf

of the iransferor any by or on behalf of the transferee

has been delivered to the Company together wilh the

certificate or, if no such certi{icate is in existence' the

letter oJ allbtment of the shares'

Application {or the registration of the transler ofa

share may be made either by the transferor or the

transfel€e provided that where such application is

(

made by the transfe.or no reJistration shall in case of

a partly paid share be effected, unless the Company

gives notice of the application to the transferee in the

manner prescribed by Section 110 of the Act and

subject to the Provisions of these articles- The

Company shall, unless obiection is made by the

transferee within two weeks Jrom the date of receipt

of the notice enter in the Register the name of the

lransferee in the same manner and subiect tothe same

conditions as if the application lor registration of the

transfer was made by the transferee.

The Company's Articles of Association provides

that sublect to Section 1'11 of the Companies Act'

1956, the Board without assigning any reason, may

within two months from the date on which the

instrument was delivered to the Company may refuse

to registet any tlansfel of or the tlansmission by

operation of law ol the Iight to a share

No transfer shall be made toa minor or aperson

or unsound mind unless the shares are iully paid-up'

Not more than three persons shall be registered as

ioint holders of any share'

Lien:
The company hasa first and paramount lien upon

shares. not being lully paid-up shares, registered in

the name of each member (Whether solely or iointly

held) and upon the proceeds ol sale thereof' for

moneys called or payable at fixed time in respect o{ '

such share, whether the time for payment thereof

shall have actually arrived or not and no equitable

interest in any shares shall be created exept upon

the iooting and condition that Articles 30 is to have

iull elfect. Such lien shalt extend toall dividendsfrom

time to time declared in respect oI such shares'

Unless othera,ise agreed, the registraiion of transler

of a share operate as a waiver of the conlpany's lien

if any on such share.

Managing Director :

Subject to the provisions of Section 316 and 3'17

o the Act, the Board may from timeto time appoint

one or mole Directors to be Managing Director or

Managing Directors of the Company either for fixed

term not exceeding five years for which he is to hold

such office and may from time to time ( Subject to

the provisions of any contract between him and the

company ) remove or dismiss him from office and

appoint another in his Place'

l0)



Subiect to the provisions of Section 309, 310 and
311 of the Act. a Managing Director shall, in addition
to the remuneraticn payable to him ,as a Director of
the Company under the Artictes of the Company,
receive such additional remuneration as may from
time to time be sanctioned by the Company.
Presently the Company does not have any Managing
Director.

Directors and Restriction on their Powors :

Subject to ile provisions of the Act. the Control of
the Company shall be vested in the Board who shall
be entitled 1o. exercise all such acts and ihings as the
Company is aulhorised to exercise aod do Provided
that the Board shall not exercise any power or do
any acl or thing which is directed or required whether
by the Act, or any other statute or by the Memoran-
dum o{ the Company or by lhe Articles or otherwise,

\rl. be exercised or done by the Compahi, in general
reting.

Provided furthel that in exercising any such power
ioing any such act or thing, the Board shall be

.n!ect to the provisions in that behal{ contained in
/ qct or any other Statute or in the Memorandum

t lompany or in the Articles or in any regulations
rnconsistant therev,/ith and duly made thereunder,

cluding regulation made by the Company in general

.iee'ing bLrt no regulation made by the Company in

lneral meering shall invalidare any prior act of the
oard which would have been v6lid if that regulation

.ad not been made.

Until otherwise determined in the general meeting
by Special Resolution the number of the Direclors of
the Company shall not be less than three and not
morethan nine. lhe Company in general meeting
may from time to time increase or reduce the number
of Oirectors within the limit fixed as above.

The Board shall have power. ai any time and from
iime to time.to appoint any person as Directorasa
addilion to the.Board but so that the total number of
Directors shall not any time exceed the maximum
number fixed by the Articles. Any Director so
appointed shall hold olfice only until the next Annual
General Nleeting of the Company and shall then be
e lig ible for re-election.

ln the event of the Company borrowing any money
from the lndustrial Financial Corporatjon or Life

lnsurance Corporation of lndia or any Government
Bod/ or Financial lnstitution or Bank while any money
remains due to the said Corporatton of the Goverrr-
ment Body, or the lnstitution the said Corporation or
the Government Body and tnstitution or Bank sha
have and may exercise the rights and power to appoint
from time 10 time any person or persons to be Director
or Directors of the Company. Any person or persons
so appointed at any time may be removed from ollice
by the said Corporation or Government Body who may
lrom rhe rin e oi such removal or in case of death or
resignation or the person or persons so appointed
appoint any oiher persons in his/their place, such
appoinrment or removal shall be in writing signed by
the Corporation or Government Body and served on
the Company. Such nominated Directors shall not
be required to hold any qualification shares nor rhey
will be liable to retire by rotation provided that at no
time the Directors not liable Ior relirement should not
exceed 1/3rd of the number ol the Directors of the
Company for time be ing.

The Di,ectors are not required of hold any
qua lif ication shares.

Eemuneration of Directors :

Unlessotherwise determin€d by the Company in
General lvleeting each Directors shall be entitled to
receive out o{ the funds of tlre Company for his
services in attending meeting oI the Board or
Commlttee of the Board, a fee not exceeding Fs. 2SO/_
per meeting of the Board or Committee of the Board
attended by him, as may be determined by the Board
from time to time. All olher remuneration if any
payable by the Company to each director. in rhe
whole or part time employment of the Company, shall
be determined in accordance wirh and subject to the
provisions of the Articles of Association to the
Company and the Companics Act, 1956.

The Dir€ctors shall be entirled to be paid their
reasonable travelling and hotel and other expenses
incurred in connecti n of the attending Board and
Committee meeting or otherwise incurred in the
execution of their duties as director,

lf any Director being willrng is called upon to
perform extra services o r to make any special exertions
in going or residing a,ray from his usual place of
residence for any of the purpose of the Company or
in giving special.attention to the business of the

)( lr



Company or as a member of Committee of the Board

rhen subj€ct to Section '198, 309 and 314 of the Act,

the Board may remunerate the Director so doing

whether by a fixed sum or by a percentage ol plofits

or otherwise and such remuneration may be in

addition to or in substitution ior any other Iemunera-

tion to whom he may be entitled.

Borrowing:
Articles 53 provides that the Board may from time

to lime at its discretion subject to the plovisions of

Section 58A, 2gZ,2g3 and 37O of the Act' raise or

borrow, either from the directors or from elsewhere

and secule the payment of any sums of money fol the

Purpose or the ComPanY.

interest of Promoters and Directorc:

The Promoters and Directors are or may be deemed

interested to the extent of the remuneration to which

they are entitled under the Company's Articles of

Association and to the extent o{ any share in the

Company hetd by them or which may be subscribed

by and allotted to them'

Paymsnt to Promoters and Directors :

A sum of Rs. 1O,OOo/- has paid to Sri A' K'

Singhania a Director of the company on account of

re-imbursement of the amount advanced by him'

lndemnity:
The Articles of Association of the Company provided

that every Director or Officer of the Company or any

person employed by the Company and any pelson

appointed as Auditors shall be indemniiied out of the

funds of the Company against all liabilities incurled

by him as such oirectors, Officer, Employee or

Auditors in defending any proceedings, whether civil

or criminal in which judgement is given in his favour

or in which he is acquitted or in connection with any

application under Section 633 of the companies Act,

1956, in which relief is glanted to him by the Court'

Revaluation of assets and Capitalisation of
Reserves:

There has been no revalualion oI assets or

Registered Office :

2, Ganesh Chandra Avenue,

Calcutta-700 013

rmagffi fr mceegBe8ffi affi agaaa

Dated, the 11th January 1983

capitalisation of reserves of the Company slnce
lncorporation.

Previous Share Capital lssue :

700 Equity Shares of Rs. 10/- each fully paid up

were taken by.the subscribers to the Memorandum of
Association of the Company 34050 shales ot Bs. 10/-

each fully paid-up have been subscribed by and

allotted to o'rher persons.

Material Contracts:
No contracts ( not being contracts entered into in

the ordinary course of business carried on by lhe
Company ) which may be deemed material have been

or are proposed to be entered into by the Company.

lnspection of Documonts :

Documents re{erred to below may be inspected at

the Registered Office of the Compant situated at
2, GANESH CHANDBA AVENUE CALCUTTA-7OOO13

between 10-30 a m. to 12-00 noon and 2-00 p.m. to
4-00 p m. on any working day (except saturday and
holiday) for a period o{ fourteen days from the date o{

Publication of the Prospectus or until the closing of
the subscription list whichever is earlier.

1. Memorandum and Articles of Association., _. ..
2. Certificate ol lncorpo ration.
3 Certificate of Commencement of Business.
4. Beport of the Auditors of the Company.
5. Consent Letter oJ Bankers, Auditors' and Brokers.

Consent in writing ol the Bankers to the lssue.
Audilors and Brokers to act in their respective
capacities has been obrained and filed with ths
Registrar of Companies, West Bengal, as required by
the Act and have not been withdrawn.

M/s. K. N. Gupta I Associates Auditors of the
Company have given rheir written consent to the
issue of the Prospectus with the inclusion herein ol
the report in the form and context in which it appears
and such consent has not been withdrawn,

ASHOK KUMAR
PAWAN KUMAR
RATAN KUMAB

SINGHANIA
SINGHANIA

S ING HANIA
Directors
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