
PROSPECTUS

DEV HOLDINGS LIM]TED

LANE

PUBLIC $SUE OF 1,79,975 EQUITY SHARE,S

OF Rs. l0/- EACH AT PAR

9,



ffi'HHi::ilttiH'il:r:*intbe Excmption,Limitof Rupees 50 Lakhr under the capitar

A copy of this prospactus having-attached thereto, the documents required to be field undcr sectioo

ff;#1ff:ffii:esAct'1e56'has 
been d"ri;;-i,;';;;iu,,oo ,o the Rcsistrar or companies.

Application will be made to the Stock Exchange at calcutta for permission to deal in and for an officialquotation of Equity shares of the Company.

The subscription rist wilr open at the commenccment of banking hours on wednesrtay, 17tb March, I9g2and will close at the close of baoking hours on Tuesrlay,23rrl Marcb, l9g2 or earlirr at the descreationofthe Board of Directors of thc company but not before the close of banking hou., or- i*rrirl, ,o,nMarch, I982.

Attention of the Appricants is drawn to sub-section (l) of Section 6gA ofthc companies Act, 1956,which is reproduced below :-

Any Person Who :

o' 
#;::', :i":.rt"rt:tfi: ,l.me 

an application to a company for acquiring, or subscribins

(b) Othcrwise induces a Con
him, or anv other r"*", ,r'illluil"Jf*":t resister anv translcr or Shares therein to

..SHALL BE PUNISTIABLE WITH IMPRISONMENT FOR A TERM WHICH MAYEXTEND TO FIVE YEARS,,
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- 60,921 Equ;ty Shares ot Rs. lO/_
J .ac.h lqye been subscribed for

_ eacD lutly paid up for cash at par 6,00,250.00' 
E*1,"j#=J;,:#;fl,.","T"

17 ,99 ,7 50.00

DEV HOLDI N GS LIMITED
( INCORPORATED UNDER TIIE COMPANIES ACT, 1956)

REGD. oFFIcE : 9, ,AG MoEA,N MULLICK LANE,
CALCUTTA-7OO OO7

Share Capital :

Authorised:

ill,iSl if#,, shares of

lssued, Subscribed andFu y paid up:

i,79,975 Equity Shares ofns, l0/_ each

Application and Terms ofr.ayment:
Application for Equity Sharesmust be made foi a minimumof 50 Shares or multiplesthereof Amount payabie shall

Oe as under :

(A) On Application- Rs. 5.00 per Share(B) On Allotment and Calls Rs. 5.00 per Share
Failure to nev I

* i u .. n d.i" iil, ;, ff I.,ji,xT,:lT rr"!;.T #' :j,::l,l, thereon..9.l2lo p. u. and atso rendei,h. Sii"* ;r.i,li".jlron including tbe amouot ulr.ray iu,a on""il;# il;;i;.- to tori-eiture.

. Pursuant to Section gl ( lA ) of the Act.the present issue has 
-

n.,.i,ilo,'' oi"ir,; Altffi i tl,lfl',':f ,:, :iffi ,.igcneral meeting hetd on 7th b.i".U.r,.iSdil "'""''',
Terms of The lssue:
. The_Equity Sbares issued hereby are subjeci to the
l.j,T:.:1.,1,, prospectu-s ano tne-Memoii;;;;"r;tArncres ot Associarion ,,lthe Comoany il; Eo;iir-Shrres shall rank pari passu vtith rf,.-.*;.ii"" Fl,",jii,
:tlLJ::-or.r"h:,com^ri""y i, ori,-..r."il' .iil"rl"ir,il,i,ilnorqers ot th: Eorritv
en r i r r ; d t; a ii,t a"ilj " ii"" # i.J;:.il ?;, ;jt",,:T J:[ :ipxrd on the Equity Shrres in prooorrion ,o ,f,. lrno,,iipllrd -up on the Eouirv
pe,. i o r i,. rn g' *i r.-# ; Ji :J;i:,:, I 10,, J',',i",,f., f?i,., 

o.

Board of Direct ors .

Name Description. Address & Occupation :I. Blch hrxj c iria
S o, Larc Harkhch.rncl Giril,
f, hgm oha n Mullick Lane,
LitJcutta./0000l-
( Service )

Rs. P.

24,00,000.00

2. Pramod Kumar Dabriwal
5 'o. Shubh Karan Agarwal,y, Jaemoh jrn Mullick Lane,
Calcurrc-700001-
(Serv ice)

3. P. K. Agarrval
S/o_ Jaedish prasad Aerrwal,
P-35, B. K. paul Avenr-L
Caicurra-700005
(Business)

Registered Office :
9_, Jagmohan Mullick Lane-
Cxlcutta-700007.
Auditors:
M1S. Dangi Jain & Co.
Chartered Accountants-
2. Ind ra Exchange place.
Catcutta-700001.
Banker to The lssue
Bank of Baroda
4. _India Exchange place.
Ca lcurra- 700001
BankgT fs The Company
Un ited Commercial Bank

i;,'J"1 li -!o#8i.,",, " 
*.

Brokers to the tssue :
AHMEDABAD:

ffiX?f "Jr#l."rairar Chokashi

Ahmedabad-38b 001.
BOMBAY :
Jafllnil Das- Virii & Sons
Stock Exchange ptaza.
R. N. 812, 8th Flooi.
Daial Street.
Bombay-400023.

BANGALORE :

Vrja i & CemDanv.
9. Eleven Main hord.
Malleswaram.
Bangalore-560003.
CALCUTTA:
Amitava Dutt
7. Lyor s Ranre,
Ca lcutta-700001 .

COCHIN :

Mathe\ & C^.,

:9-,^0,11]r, M.r rsscry eanat Road,ErnaKulam.
Coch in-682 011.



HYDERABAD:
Laxminaravan Rathi.
4-5-173, Hashmat Guai,
Sultan Bazar.
Hyderabad-500 001.

INDORE:
Pushkarlal Ghudewala,
44, Bada Sarafa,
Indore-452002.
MADRAS ;

v.S Krisnaswami & Co'
45, Armenian Street,
Madras-600 001.

NEW DELHI :

Bharat Bhusan & Co',
H. 45. Connghaut Place,
New Dclhi-l 10 00I'

Under Writers
The issue has not been under written'

Consents
Consent in writing of the above mentioned

e"oit--Jrtl--sork"rs to th; issue' Bankers to tbe Com-

"^."'rra Si;[.rt to the tssue to act in their respective
,li'.i.iii"- -tluu" - t..n obtained and lleld wrth the
"RJ;;i;;; oi tt.-Co-pani's, West Bsngal'. Calcutta'

^s 
riouired by the Companies Act. le56 and oDe. or

;;;;;r;; uiiin o*n ihe sard consent up ro the time

"T 
a"fl['u of a copy oe tbis pr lspecius- to the Recrs-

irar o[ bompanes. M/s Dangr Jain & co .lhe
Audilors of rhe C mprne. have grven t relr- wrltten
consent for inclusion of their report ln the lorm ano

",rntext 
in which it anpears late in this prospectus and

such consent has not been withdrawn'

History and Business of the Companv

The ComDany was incorporated on l4th November'
rqiq ".iJitu'e 

iiovisions oiCo'npanies Act t956as a

iliiu"t" ii.it"o Company for the objectssetoutrn
it 

" 
M".otooao. of Association of the Compaoy'

The Company was converted into a Publiq Limited
cornpuny-6y'f^ising a spectal resolution through an

extra ordinary general meeting of the ComPany held

on 7th D€c. 1981 and a lresh Certificate ol lncorpora--

il; i;;'.,il;. ;f name was issued bv the Registrar of
6orpuol.t, iul"u,t^ o' I lth February' t982'

Promoters
The ComDanv has been Dromotted by a group ot

Business men hiving good erpcrience ofall types of
trade and Business, whose names appcar undcr.tne
i"uar iignuio.i.. to ihe Me norandum uf Assosiation'

Management
The management of the Company is vested in the

Board of Directors which-comprises of persons with
professional, managerial and administratiYe experience.

Business Prospectus and Profitability
With continous industrial development and expen'

sing money market from the start cf the sixth plan
and revival of economic activities the Directors hope
that subiect to uDforse€n circumstances within a
short period the company will be able to earn reaso-
Dable profit.

Capital Outlay

Workiog Capital
Preliminery & P,rblic Issue Expcnses

Sources of Finance:
Shares already issuec and sLrbscribed
bv Promoters, Drrectors rheir lirends,
relatives and Associates.

Proceeds of the Present issue

Amount
Rs P.

713616030
70.000 00

7aI0n06i,im

T8x Benefit
The Directors are advised that according to current

tax laws in force, the following tax beoefits will be
available:-
(a) Members o[ the Company relerred to Section' 

80L ofthe lncome Tax Act, l96l $rll be entitled to
deduction under the Section fron their total
income to the extena of Rs 3,000 per Iear in res-
pecr of specified rtem which rrould iaclunde divi-
dends received by lhem from the Com:anv.

(b) Members uho are domestic companies will be
entr(led to deducrion under Secti.'n 80M ol
the Income Tax Act, 1951. at 60oi ofthe dividends
receLved by them from the CompanY.

(c) Members of the Company who are indi\ iduals' and Hindu Undivided Families will be e'rrirled Io
exemption from Wealth Tax under Section 5 ( t)
(xxiii) olthe Wealth Tax Act, 195r, on the value
of equity sha.es to the extent of Rs. 1.50,000 as
per Section 5 (lA) in respect of specifi:d assets
including the value of shares in the Companr',

Auditors Report
DANGI JAIN & CO. 2, India Exchange Place,
Chartered Accountaots. Calcutta-700001.

To'
The Director
DEV HOLDINGS LIMITED
9, Jagmohan Mullick Lane,
Calcutta-700007,
Dear Sirs,

We have examined the Books and Accounts ol
DEV HOLDINGS LIMITED (formerly knorv ar DEV
HOLDINGS PRIVATE LIMITED) for two Acc,un-
ting years ended on 30th September, 198t, the last date
to which the Accounts of the Company have been made
up and audited by us for prcscntaiion to the members,
We have also examioed the Accounts of the Company
from 18th October l98l to 30th Januarv. 1982 and
found them to be correct. Adjusrment might beconre
necessary to make the Accounts ofthe Company for
the period ended 3lst January, 1982 to comply with
the requiremeots of law relatiDg to the Accounts which
are prepared for being laid before the Company in
General Meeting, but at the date of signing this report
we are not aware of any material adjustmerrt which
would effect the result shown b1, these Account, lbr
the period ended Slst January, 19E2.

The Company, which was incorporated on l4th
November. 1979 as a Private Limited Company under
the name of Dev Holdings Private Limrted was conver-
ted inro a Public Lrmited Company on 11. 2. 19112.

t

6,00,250 00



lncome :
Dividend & Interesr

Expenditure :
Interest
Loss or sale of
Investmirt!
Adminls:iriYc & other
exPEO =i

Ner Profits Losses
ProvLion for Taxation
Protit aftrr Taxation

14th liov- lst Octo- lst Octo-
ember 1979 bcr, 1980 ber,1981to to to
30ra Septe 30th Seo- 31ts Jan-
mber, I9t0- tember,l98l, uary, 1982

31,135 7,309

7 .109

In accordance with the provisions of Clause lJ of
part of II o[ Schedule I I of the Companies Act, t956
we report that the Profits/Losses whiCh have bcen arri-
eved at after oharging all expens$ of eorling and
m-anagcment of the Compaoy for lhe above prriod,
after making such adjustments as are. io our opinion,
appropriate and subject to the notes herein contained.

Notes on lncome & Expenditure
and Assets & Liabilities :

1. Authorised Share Capital has been increased for
L00,000-,Equity Shares of Rs, 10/- each to 2.40,000
Equity Shares of Rs. 10/- each.
2. Investments are as certified by the management
and have been taken at Cost price.
Dividends:

We furthet report that no divideod has been
dcclered by tha Company since its incorporation.

Yours faithfully,
For Dangi Jain & Co.

Chartered Accountants.
(S. K. Dangi)

Partner.

Other Statutory and General lnformation.
Main Objects of The Company:

The objects for which the Company is established are
set out fully in the Memorand,rm of Association and
the main oljects of the Company inter dlie are.
1. To carry oo the business of an investment comDanv

and lbr that purpose to purchase or otherwise-
acquire, become ioterested io, deal in aDd with,
invest io, hold, sell, morrgags, pledge or other-
wise dispose o[, to turn to acco[nt or realise upon
shares, stocks, debentures, debenture stocks, bonds
Dotes, obligations and securitics issued or guaran-
teed by any company wherever incorporated or
carrying on business and debentures, debeoture
stocks bonds, notes, obligatioosand s curitiesissued
or guaranreed by ,rny government sovereign ruler,
commissioners pub)ic body or authority, supreme,
de"endent municipal, local or otherwise in anv
part of the world. and also evjdence of indebtj-
dners, certiRcate of trusts of beneficial ioterest in
trusts, mortgages or other instruments and rights,
To carry in all their resoective branches the busi-
ness ofgeoeral frnance, investment. trust, and legal
trusr.

r02

2,083

3,083

t7,182

1,633 303

Ir accorCance with the furrher requircments of
Clause 24 (2) (b) of Part II ol Schedule II of theCom-
panies Act, l9j6 we also reporr rha! th€ Assets and
Liabilities of M/s. DEV HOLDINGS LIMITED as
at 30th September, 1981, which is the last date to which
the Company-s accounts hare been made up and audi-
r:d by us prior to the date of this report and as at 3lst
January, 1982 which we have also examined, were ai
sct. out below after. makirg such adjustments and regro-
uDtog as ln our onlnion, were appropriate and subiecr
to !he notes here in containeC.

Assets : As at 30th Sept- As at 31st Janu-
ember. 1981. ary,1982

Jnvestments 4,50,874
Curreni Assets,
Loans &
Advances 11,195
Cash & Bank
B:lances 1,39,333
Advances 5,769 1,56,297

lliscellaneous Expendl.
rJ:e (To the extent
:.1t \! rittcn off or
.Ld jrsted ) 4,68!
P;:i:minary & Share
I::r: Expenses 6,11,859
L$!: Liabiliti. s. 4.459

4,50,887

1,56.498

6.07,401

3, To acquire by purchase, lease, exchaDge, hire or
otherwise, own, hold, buy, sell, convey, lease, mort-
gage or encumber lands aod property .f any ren ure
or any inrcrest in the same and to survey of subdi-
vrde, plot, improve and develop lands for the pur-
pose of sale or otherwise and to do and pcrfbrm
all things needlul and lawful for the devel,opment
and improvemcnt of the same for residence, trade
or business and to erect and construct houses, buil-
dings or works ofany description on any land of
the company or upon any other laDds or property,
and to pull down. rebuild. enlarge, alter and impr-
ove existing houses, buildings or works thereon,
to cotrvert and appropriate any such land into and
for roads, streets, squares, gardens and pleasure
grounes and other corveDience and generally to
deal with and improve the prop€rty of the
Comoany.

Minimum Subscription :

- 
-[he minimum subscriptioo which in the opinion

of the Board must be raised by the present isiue in
orderto provide the sums required io terms ofthe
Act is Rs. I0.00.000/- being the issue price at nar
1,00.000 Equiry Shares. the Board will proceed to allot
the said shares on receipt of Rs. 5,00,000/- being the
the application mouey payable on 1,00,000/- Equity
Shares.

2,185 21,898 303

(2,18s) 9,337 7,006
4.900

(2,185) 9,337 2,106

5,101

1,45,800
5 507

2.

7 ,498

6,14,883

5.37 6

6,09,507

As at 30th As at 3l st
September. Januarv

1981. 198i.Represented by ;
Share Capital :
60.01t Equitt Shares of Rs.
eagh fullr paid up.
Reservc aod Surolus.
Balance of Profit and
Loss Account.

6,00.250
7. l5l

6,07 ,401

6 00,250
I )57

6.09,507

101-



Objects of The Issre :

The purpose of the prescnt issue is to pr-ovide

0r"r;;" r5;;i-;d r,i iu"'workins capital of the

Compaoy.

Preliminary Expeoses :

The estimated perliminary expenses a(e about

18-000i- rvhich are 6eing incurred by promot€rs
ini tu-" ut" to be re'imbursed to them'

Expenses of The Issus 
"

The exDenses o[the issue iocluding brokerage' fees

nrintine diitribution and publication expenses' legal

ltrareei. bant charges. auditors' fees, are estrmatec to

be R:. 52,000/- and are to be met oui from the lunos

of the CompanY.
Brokerase will be Daid at thc rate of 1% or the

""*lr;;lr?-;i'tiut.! 
o" tu" basis of allotment made

iiu'i".i 
""ori".tions 

bearing thc stamp of a member

olanv recosnised Stock Exchaoge iD IDdia' tsrokerage
at the samirate will be payable to the Brokers atro

["i,i.r. t. the lt.rl i" ."t]e6t of utlotment made agai-
r"i 

"orfi"uti.oi 
orocured'by rhem provided the rela-

live forms of applications bear tbeir respective stamps

in the brokers' column.

Under Writing Commission :

Since no part ofthe issue has been underwritten,
no underwriting commission is payable to aDy person'

Issue otherwise than of cash :

No issue of share has been madc by the Company '

otherwise than for cash since the date of incorporation
ofthe Company.

Issue at Premium or Discount :
The Company has not lssued any shares at pre-

mium or at discount since its incorporation.

Option to Subscribe :

Except as otherwise stated in thc Prospectus the
Company has not enteTed into any contract-or arrange'
menti whereby any option of preferenrial right of a-ny

kinds has been given^to any ilerson to sqbsoribe for
any shares in thr Compaty.

Interest of Directors :

Alt the directors are or may be deemed to be in-ter-
ested to the estent of the remunerarion payable at theln
in accoradance with the Articles.

The Directors are or may be deemed to be also
interesteC to the extent ofthe shares il any. presently
held by them or that may be subscribed for and allo'
tted to them or their relatives out ofthe present issue'

Payment or Benefit to Promoters anil Offfcers -

Save as stated in this prsspectus no amount of
benefit has been paid and nor,eof the Directors or
promoters is in aoy way interested in the promotion
of the Compaoy except ts Directors or Shareholders
No benefit irrsbeen paid or given or is intended lo he

plid or givcn lo any promoter or olhclrs exscpt lhc
irormal rernuneration ind/or perquisites for services as

Directors, Oilicers or Employees of the Company.

Directors:
Articlc ij5 oI the Company's Artiules ol Association

provided lhal until othcr\ ise determined b) the Com-

inny in (ieneral Meeting. th. nrimber of Directors of
ihe'CoIipany hall not be less tllal three .tlld not more-

tharr seven 6

Powers of Directors :

Subiect to the provisions o[lhe ComJaniesAct'
1es6";;i e;t;i uid .uotgtttnt o[ the bu-siness

li^trr. 
-criirl"ry shall be- vesled irr the Board

;i di;.";;;';;i the Directors shall be entitled

,-" -"*ar"it. all sucn powers and to do atl such

i".,. 
"r"0''ir-ri"gi as the Company is aurhorised. to

i'i;.r;it; 
-rna- 

ao provided that the Board shall

"'"ii'*.i""1t.l" ' 
po*"i ot do any Act or thing whicb.is,j;,'""i;d ';; ;q;irid to ue eiercisod or done bv the

tiirrL"rv"r; c'.'o.iui rnli.t in g. Itt exercisio g anv such

n^rvFr< ,-.,r dorns anv sucn powers or doing any such

;;i;;-thi"gt, ihe board sl'all.he subiect to the pro-

iiii""rl, ifi"t behalfeontained in the Act or.any,other
.,ii"i" .i'ir -m; 

Mem'rrr 'dum and the Articles ol
niri"iutio, of thc Compaoy or in regulations made by
ll"jl"l}-""";" c"''".^i MLetins but no regulations

Hd:;; ffi 'c;-,n r;nv in ctnttut tt't" eti n g shall . 
i nval i

;;;;', ;;";;"i of 'the Directors which would have

ti". 
"rii[-irtuut 

regulation has not beeD mxde'

Directors Share Qualification :

Until otherwise determined by the- Company, in

Gcneral Meeting a Directors shall not be rcqurreo.Io

;.jd';;y';iil t; tte -apitut of the companv as his I
qualification.
Remutreration of Directors

Unless otherwise determined by the Co6pany' ,m
Geneial Meeting, each Director olher than the whole-

i-" ""ii dir."rors, shall be paid a sum otRs'.250
i"i"i -u, be decided bv the Board hom time to trmel

ioi ea.h ri,.eting of the Board of Directors or a 99mT':
ti"" ttrereof att.-nded by him' The Directors may De

"rla'rff 
-ra^onrUte 

travelling, botel and oLh:r expenses

i;""ii;;iilt; ;;;i.i,,rin e 
"tro m rhe meeti n s - 

of the

ijoria oi pii."tot's or any commitree thereof- or. in

Li""iii.," *iih rh. br:in.is of the Compcny Subject

ii ii. t.."iii"".;f Sectioos 198, 309' i10 and.3l4 ot

itr" Comoanies Act. Ie56. if aDt Director o-r Dlleclors

6iine olitirg shall be called upon to.petlume-extra-
i.rri". ot io take any special exe-rtion in gorng or

iesiding outside the offic: for anv ofthe purposes or

the a.lmnanv or ln glvlng any spicial atteotion tu the

i*in"tt bt,il" Comtcny' the Board may remunerate

ii"fr'ijiti"o, either'by hxed such or by a percentage

ofrrrofitor otherwise and such remunerallon may oe

eiti',ei rn aoaition to or substil.ution [or any remunera-

ii", i. iriri"t he may be ordinarilv entitled'

Managing Directors :

Srrbiect to lhe Drovisions of the Act, aod. Articles

116 to li9 of the Artrcles o[ the Company' the htoaro

mrv from time o time apnoint one or more ot tne

Oiti"i"ti'," t e Man g,ng'Director or Managing Drrc-

it".t LJirr" co*pany"or 
- oiher \Yhole time Directors

in-to.t', r.,undrations. terms or conditions as mly
i" r.i-rla bv the Borrd and bv the Central coveln-
H.;iI;h;;;; ;;;".;v. A rviore time or Managrng

fi,t".r., tt,",f ".t bc 'tr'bject 
to rettrement by rotation'

Borrgwing Fowers :

ill" Eoard may from time to time at th€it discre-

tion but iubject to the provisions ot the Act rarsc or

iiorro* nny ..,. or sums ot money for such manner

nno uron ir.f., terms an lcondittons in rll resPccl irs

,;'-,h,;k l,i onJ- in p",ti.ular' by the issue oI dehcn-

trLres or dobentttrc stock. nerpettral or otherwlse cniln-

ged upon all or any of Company s propcrly ( Dotrr

present & futurc ).
Capitalisatiotr of Reserves :

Thc Conrpany has Dot capitalised any reserve

since incofPoratlon

Rs.
and

l

t

\,



I

Reraluation of Assets :

_ Therc has been no revaluatioD ofthe assets of the
Compauy sitrce itrcorporation.

- As provided in the Articles 4l of the Articles of
Associatioo ofthe-Company provided tbat subjeci io
provisionsofthe Section 201 of the Companiel Act,
l956..every Director, Managing Directoi, t,tanagei,
Secretary or 

^Of 
icer -of the Company or aDy person

( whether an. Officer of the Company or no$ emoloyed
or A-ud_itor ADDointed by the ComDany shail be inde-
mnified out of th: assets of the Company against all
liability in_curreed by him in defendin! uiy -pio"""a-
ings, whethcr civil or criminal in whici judgement isgiven in his favour or in which he is aiquitteO or in
connection with any aDplication under Seition 633 of
the Companies Act, 1956 in which reliefis grant;d to
him bv lhe Courf.
Ctasses of Shares anrt Their R€spectiye Rigbts

The aurhorised share capital of the Comnanv isRs. 24_.00,000i- divideJ into 2,40.000 Equity'shires
of Rs, 10/-.
Morlification of Rights :

..- If at any time the share caDital is divided into
differ.ent classes ofall or any of the rigbts nrt p.i"if"*.i
attached to anv class ( unless otherwise promot;d.
hy the terms of issue oI the shares of that ciass i --,-,be modi6ed. commutted. affected, abrogated. *.i.A oi
d-ealt with by the consent in writing ofite f,otj"i- "ithree fourth of tbe issued sharss s6- 1t31 class, or with
the sanction ofa special resolurion passed at the se,a_
rate meeting of rhe issued share: ofihat class.
Yoting Rights :

The Artjcles provide that subject to auy righrs or
restrictions for the timc being attached to 

"'oy 
iiu., o,

classes of shares.

(a) On a show _of hands, every member ptesen. in
person shall have one vote; and

(b) On-a.poll, the voting rights ot members shall be
as laid down in Section 87 of the Act.

(c) No-member shall be entitled to exercise any voting
. .righls either personally or by proxy at anv meetir;gol the company . tn respect of any shares registered in

hts name on whrch any calls or other,sumi presently
pavahle by him have not been or in regard ti. *t i"[
the Compauy has, and had exercised uny"rigt,t o, ti"r.-
Restriction on Transfrr of Shares:

^ Subject to th-e_ provisions of Section lll of the
Companies Act, I956 the Board without assisnini'a;i
reason for such refusal. mav refuse tr-i"iiii.i "i"tranBfer.of shares_upon which tne Companv fr?s n f ie-n'-
and in.the case ofl_sharesnot frfly pa,a'up"mav r"iu-.ito register a transleree of whorn it " S,;urJ;o..'roi
approve provided that registration to tle transier shafinot be refused on the ground of the trancfer "; h;i;;
either alone or jointly with anv other person, ina+i.8
ro tne uompany on any Accounl whatsoever,

. No transfer shall be registered unless a Dronertnstrument.ot transter duly stamped and execuied,bv
or on behatf of transfer or and the transferei- ii- a"i;lvered to the company along with tr," ir,ii.- 

".riin:"ut"or rr no such certhcxte is in exislence, the letter ofallotment in respect of the shares,

Retum of Capitsl :

,' 

".,SyP1..1, ^,:- 
the prov.isions of rhe Companies Act.

:]:. 1.i.,I..:-:ipanv sha[ be wourd up, trrd liquioaioi
X-,1_yll, ,1" saoctron of a.special resolutiori oi ii"Lompany and any orher sanction reluired Ou rfre actldivide amongest contributories io special or t<ina iiJwhole or aDy part of tbe assets rfiilCr;;*;;;;:

ther they shall consist of property of the same kind or
not-. For the purpose aforesaid, the liquidator may set
such value as he deems fair upon any property to be
divided as aloresaid and mav aetirririni how such
division shall be carried out as between the members of
diffierent classess of member. The liquidator may,
with the like sanction of a special resoluiion, vest the
whole or and Dart of such ^assetees in rrusiees upon
such trusts lor the benefit olthe contributories or -any

of them as the liquidator shall think fit. tn the everl
of the Companv being woond up rhe holder of prelere-
nce shares, ifany, shall be entitled to have rhe surplus
assets available for d,stribution amongst members as
such applied in the first place itr repayiog to thcm the
amount paid upto the prelerence shares held by them
resDectively and any arrears of dividend up to tbe
commencement ofthe winding up, whether declared or
not II lhe surplus assers available as aforesaid shall
be insufficient to repay the whote o[ the amount paid
uD on the preference share and arrears of dividend,
such assets shall be distributed amongst the holders ol
preference shares as neraly as may be in proportion to
the capital paid up or whiih oughi to have 'been paid
up on the sharcs held by them at the commencement of
the winding up and rhe arrears of dividends as afore-
said. The assets if an1,, avaiiable for distribution
after payment to the preference share.holders as afore-
said shall be distrsbuted amongst the holders of the
Equity Sharer in proportion ro the caDital at the
commencement of the winding up paid up or which
ought to have been paid uD on the shares in respect of
which they were respectively registered.
Dividend

Subject to the rights of mcmbers entitlcd to Shares(ifany) which preferenrial or special rights attached
thereto the Profit ofthe company which shall from
time to time be determined to divide in respect of
anv yeal or other peroid shall be applied in the
Payment ofa dividend on the Equity Shares of the
Company. brrt so tbat a partly paid-up share shall only
entitled the holder with respect lhereof to such share
and so that where capital is paid up in advance of
calls upon the footing that the same shall carry
interest, such capital shall not rank for dividends or
confer a right to participate io Profits,
Lien

The Company shall have a first and paramount
lien upon all ,other than fully paid-up) sharas registe-
red in the name of each member (whetber soleiv or
jointly wilh otbers) and shallalso have such lien ipon
the proceeds of sale thereof for the amount of iall,
interest, expenses in respect of the shares held by him
and for his debts, liabilities, engaBement and other
moneys ohether sol ly or jointly wilh any other
person, to or with the Company rphethcr period for
the payments, fulfilmeDt or discharge thr:reof shall
have actually arrived or not and no equitable interest
in any share shall be created upon lhe footing and
condition that provisions of these presents sball have
lull effect and such lien shall extend to all drvidends
from time'to time declared in respect ofsucb shares,
Unless otherwise agreed, the registration of a transfer
of such shares shall operate as a waiver of the
Company's lien, if any. on such sbares.

Matedal Contracts
Since incorporation of the Company. the comrany

has not entered iDto any coDtract (not being a contract
entered into the ordinary course of business) which
are or may be deemed material.
InspectioD of Documents

Documents referred to bellow may be inspected at
the Registered Office of the Company situated i,t



9, Jagmohan Mullick Lane, Calcutta-7oo 007, betwcen
li-00 A.M, to i-00 P.M. on any working day (except
Saturday and Holidays) until the closing of the
subscriptioD list.
1- Memorandum and Articles of Association.
2. Certificate of Incorporation 32354 of 1981 dated

l4th November, Igigofthe Company and Certi-
ficate of change in name was dated llth February,
1982,

3. Consent letters ofthe Bankers, to the Company'
Bankers to the Issue, Brokers to thc Issue'
Audirors named in the Prospectus.

4. Rcport of the Audit,'rs of the Company mentroneo
i t the Prospectus and Statement signed by them.

Previous commission brokerage and discount otr shares
Save f,rr tne brokerage payable as mentioned

abore, oo sums have b:en paid si[ce the itrcorporatlon
of the Company or are payable as commission for
subscribing or piocuring 6r igreeing to plocure subs'
cription for any shares of the Company.
Previous capital issue

60.025 
-Equity 

Shares of Rs. l0/- each fully paid-
up were taken by tbe subscribers to the Memorandum
oi Assooiation oi the Company, directors, their friends'
relatives and Associates.
Application for shares allotment

Applications for shares must be for a minimum
of 50 shares or multiples thercof. Applications must
be made on the Application Form lccompanying this
Prospectus in accJrdaDce with the instructions contal'
ned herein and in thc Application Form. Applications
made otherwise will be liable to be rejected. An
applicant should submit only one application (and not
more tban onc) for the total number of shares rc-
quired applicants may be made itr single joints
names ( and not more than the three persoo )
Two or more applications in single and/or joint names
will be deemed to be multiple applications if the sole
and/or the first applicant is one and tbe same. The
Board of Directors reserves the right to reject in its
absolute discre,ion all or anv multiple applications.

In tbe case ot joint application, the signature aDd
particulars ofeach applicint must be properly comple-
ied in the appropriate spaces in the Application Form.
Refund, pay orders, if any. will be made out iD the
first Dame and all camminications witl be addres:ed
to the applicant shose name appears first at his a

address stated in the applioation form.
Applications for shares must be in the name of

individuals limited companies, statutory corporations
or institutions and no in the mames of minors, paftncf-
ship firms or trust (unless the trust is registered under
any societies Registration Act and is Authorised
under its cons irutiors to hold shares in a company)
and must be completed in full in block letters in
ENGLISH. Appliiationr which are not completed
io every respect are liable to be rejected.

Apitication from Indian National. resident in India
orooeilv completed tosetber with the amount payable
5n ippticatiori at the raie of Rs. 5.00 per Equity Share
musi be lodged belore the closing date o[ the subs-
cription List wilh the bankers to the issue named rn

thi; Prospcctus or in the Omcers mentioned against
their names in the Application Forms.
\on-resident Indiand iLnd Persons ol Indian origin resi'
deat aboard may also apply for investment 'n this issue

theCompinyas ieqriired by the Reserve Bank
of lndia shall'apily to th^e Rcservi Bank of India lor
11r permission inlhe manner presc-ibed by th€ Rescrve
Brnk of Ind a to accept such applications- lrom non-
;:;ideot Indians persoos of Indian ortgtn resldent
ab:oad. The allotment of shares to non-reiident

from the Rcserve Bank of lndia. Non-residcnt
inaro/r.rtort oflndian origin rcsieent abroad need

not ipJtv direct, to the Reserre Bank of India. Where
it. aibtication is for 2.@0 shares or above, the appli-
caot'oi irthe sase ofjoint aPplrcaDts, cacb oftbe aPpli-
cants who bas been allotted PermaDeDt sccouDt Number
undir the Income Tax Act, l96t should mention such

,".U".;"]n" "olumn 
provided for the same in the

aDDlication Iorm.
l,avmenrs should be made by cash or cbeque or

draft- 
-t 

heoueor Drafts should be drasn on a sche--

Jrr"i gr;i-ilrcluding a State Co-operative Bank-

included io the second schedule to the Rcserve Bank- ot

irJi" n.tl is3+ioi on any Bank (wbich is a member
orsub-mimber of clearlngh uses locatec at centres
where there are recognised Stock Excbange)' situate(l

,ilrt. i"*. t"i," it 
"rJ 

tt e application is tende-red A
seoarate cheque or draft must accompany t?:h uPpl]:
cation. Outitation cheques or drsfts will not be

""..rtiO. Monev otOers are liable to be rejectcd'
Aool icat ion s-rece ived after the close of tbe Subs'

criotis6h List are liable to be rejected, Cheques or
brafts shoutd be made payable to rhe Bankers to thc
i,,;;;;; lG;i.d:iA/;.'Dev Holdinss Ltd.. and for,

the protection of epplicant it should be crosseo

"Account Pavee Only,"
No receii:t will bL issued for application money'

Howevr. the bankcrs to the issue will acknowledge
receiot ofthe aDDlication by stamping and -returnrng
to th'e appclicait the acknowledgemotrt slip at the
bottom fo each aDphcatlotr.""" s1;;" "-.tiinili.ll"itii 

of alotment or lettc-r of
r"*r.i-i:lt u""J.ipr,"t,io within two montbs from
iti' Jrt."' ;i"ri;;';a rhi suuscription .List or,in
unforesecn circumstances, vilbin such extendG6

piiioO ut .uy b" 
"pproued 

bv Stock Exchange'

talcutta. The'Directors reserve the full a-nd uncon-

troller right to accePt or rejcct aDy aPplicatioD.in
uhole orln part. tn case of th€ prcscnt issue berng

orer subscribed the bassis of the allotment BIll be

decided in consultation with the Calcufta stock
i...rr"i*.' rl."iuaii -cert 

ificates sill be rerd-y for
J.rir"ii i" .*"t rn-s" for lctter ofallotment' if any

issued within three ionth from the date of allotment'

Wbere an application 's rejected io full' tbe shole
of the apriicatio'n'money received, will be refuDded to
the aD;licaDt. Where in application is reircied ln
oart.'tire balance of rhe app icatioD moDc! rccelveo'
iafter adiustment of th: allotment monet due oE the
:;;;;;;ii;al-;ili be refu"ded to the anpli-cants in
i"i-. "f-s"ai"i 

?3 of th. companies Act- 1956. .In
btth caset. r.lunded will be made sitb in tso montns

oi tu. iiorine of the Subsc iptioo List or in unforseen

J*r.ri"r"ii. wlttrin suct eite nded period as-may be

i"'*o""Jt, it. Stock Exchange at Calcuta' '\"o iDte-

fijl *i11 6siaid in respect o[ applicatioo Eonsy so.re'
ceived Refuse will be madc b1- chequ's or Pay-oroets
;;;;;.;ih" companv's Ban[ers io calcutta & Bank

"ira.e"s 
lt anv, for encishment of:uch cheques or pay.

ordeis will, however, b: pai-ablc bi- ibe applrcant' Sucn

ih.oui. ot pay orders sill Los'rer' be payable at par

aiaii centr.s where the apolications for shares are acc-

"rt.if. 
- 
nit ch.ques pal oidets. allotment letters' shar€

"5tiriirt.i, 
.i" ] shail desp:tched to lbe registered ad-

dress and at the risk of rhe applicants'

lrr

Prospectus and APPlicstion Forns
bopies of thi' Prospectus aod Application, Forms

mav be obrained from rh; registered oltlce ot lhe Lom-
o"*, tf,. Brokers to the ls'ue and the Bankers 10- the

ir#'r.1ti.".J l.rein or from aDy of lh€ main offjces

of the Banker to tbe Issue mentioned in the apPlrcatlo{ ' '

- form. 
':, 

- - :;;r-1 ", 
ur-t 1

w'-l at 
Bachhraj ciria \ r. p. y,..5,-t-iw,
Pramod Kumar Dabrlwal ' L'trectors
ir.-x. ag"r"ut ,' . ilr',r'-.. . i

I t
'?i.;-*J


