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~ CHIRAG TRADING COMPANY LIMITED

{fncorpoerated on the 26th April, 1982 under the Companies Act, 1956 )
PUBLIC ISSUE OF 1,47.000 EQUITY SHARES OF RS. i0/- AT PAR:

This issue of Equity shares is within the exemption limit of Rs. 50 lacs under the
Capital Issue (Exemption) order 1969. A copy of this Prospectus, having attached thereto
the documents required to be filed under Section 60 of the Companies Act, 1956 has been
delivered for registration to the Registrar of Companies, West Bengal.

An application will be made to the Calcutta Stock Exchange Association Limited,
for permission to deal in and for official quotation for the Equity Shares of the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF
BANKING HOURS ON WEDNESDAY THE 8TH SEPTEMBER 1932 AND WILE CLOSE
AT THE CLOSE OF BANKING HOURS ON FRIDAY THE 17TH SEPTEMBER 1982
OR EARLIER, AT THE DISCRETION OF THE BOARD OF DIRECTORS. BUT NOT
BEFORE THE CLOSE OF BANKING HOURS ON 137H SEPTEMBER 1982.

Attention of applicants is drawn to Sub-section (I) of section 68A of the Comp-
anies Act, 1956 (hereinafter referred to as ‘ACT’) which is reproduced below :—

ANY PERSON WHO :

a) Makes in a fictitious name application to a Company for acquiring or subserib-
ing for any Shares therein, or

b) Otherwise induces a Company to allot, or register any transfer of shares therein
to him, or any other person in fictitious name

Shall be punishable with imprisonmeut for a term which may extend to five years.

SUBSCRIPTION LIST OPENS ON-—-38-9-1982
EARLIEST CLOSING DATE—13-9-1982

e )
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SHARE CAPITAL :

Authorised : ,
2,50,000 Equity Shares of Rs. 10/- each ' Rs. 25,00,000

Issued, Subscribed and Fully paid up :

98 000 Equity Shares of Rs. 10/- each fully paid up in cash Rs. 9,80@_0
Present Issue offered to the Public for subscription for cash at par :
1.47,000 Equity Shares of Rs. 10/- each Rs. 14,70,000

TERMS OF PAYMENT :—
Per Equity Share :
On application Rs. 2-50

On allotment Rs. 7.50

Application may be made only by Residents in India and from non-resident Indian
persons of Indian origin residing abroad and must be for a minimum of fifty shares or
multiples thereof.

Applications must be made on the form accompanying the Prospectus and in
accordance with the instructions contained in the form, and will be refused if not so
made., The shares hereby issued are subject to the terms of this Prospectus, the said
application form and the Memorandum and Articles of Association of the Company

The Equity Shares now being issued will rank pari passu in all respects with the
existing Equity Shares of the Company.

Applicants should submit only one application (end not more than one) for the
total number of shares required, Application may be made in single or joint names (not
more than three). Two or more applications in single and or joint names will be deemed
to be multiple application if the sole and/or first applicant is one of the seme. The
Board of Directors reserve their right to reject in its absolute digcretion, all or any
multiple applications. There are no Preference Shares.

Application Forms from non-resident Indian persons of Indian origin residing
abread, properly completed together with remittance from abroad towards the amount
payable on application through approved Banking Channel or out of funds held in the
non-resident (external) account along with documentary evidence in this behalf must
be delivered before-closing of the subscription list to any of the Banks to the issue named
in the prospectus at any of the branches at the places mentioned against their names
in the application form.



The Company, as required by the Reserve Bank of India, shall ‘apply to the
Reservae Bank of India for its permission in the manner prescribed by the Reseive Bank
of India to accept such application from non-resident Indian person of.Indian. Origin
rasiding abroad. Non-resident Indian persons of Indian origin residing abroad need not
apply direct to Reserve Bank of India for permission to purchase shares of the Company.

The application form properly completed together with the amount payabie on
application at the rate of Rs. 2-50 per share must be lodged on or before the closing of
banking hours on the closing date of the subscription list with the Bankers to the issus
named heraunder at their branches and offices mentioned on the application form. No
raceipts will be issued for the application money. However the Bankers to the issue will

~acknowledge thair receipt of the application by stamping and returning to the applicant
the perforated acknowledgement slip at the bottom of such application form.,

Payment may be made in cash or by cheque or draft. Chequie’or Draft should be
drawn on a Scheduled Bank included in the Second Schedule to the Reserve Bank of
India Act, 1934 or any bank which is member or sub-member of Clearing House located
at the particular place where the application is tendered. Application tendered with out-
station cheques will be liable to be rejescted. Chaques or drafts should be made payable
to the banker to the issue aforesaid with whom the application is lodged and marked
“A/C. CHIRAG —Equity Issue’, and crossed “A/C Payee only.”

A separate cheque or draft must accompany each application form. A receipt will
ba issued for application money in the perforated space of the application form and final
acknowledgement will be made by despatch of Letter of Allotment or share Certificate or
Letter of Regret within two months from the daite of closing of the Subrcription list.
Where a letter of Allotment is issued to notify the allotment, Share Certificate will be
ready for dalivery in exchange for the letter of allotment within three months from the
date of Allotment. The Directors reserve the tight to accept or reject any application in
whole or in part without assigning any reason.

Where an application is rejected in full the whole of the application money received
and where an application is rejected in part the balance of the application money received

will be refunded simultaneously with the despatch of Letter of Allotment or Share Certi-
ficate. No interest will bs paid in respect of money so refunded. Refund will be made by
cheques or Pay “Order drawn on the Company’s Bankers to the issue and will payable at
par at all centres where there are recognised Stock Exchanges.

In the case of joint applications Refund Pay Orders, if any, will be made in the name
of and all communications will be sent. to the applicant, whose name appears first on the
application form at the address given by him:

Application for Shares must be made in the names of individuals, limited companies,

- statutory corporations -of institutions and not in the names of minors, partnership firm, or
a trust (unless the trust is registered under the Societies Registration Act, and is authorised
by its Memorandum and Rules‘to hold Shares in a Company) :

Copies of -this Prospectus and Form of Application mav be obtained from the
Brokers and Bankers named herein.



B } M. J. PATEL
24-26, Dalal Street,

Rishal Singh Agarwal,
Bombay-400 023.

Late Chandu Lal Agarwal

'
b

in L]
h D

138, Cotton Street, | DELHI :
Calicerta-700 007, Raja Ram Bhasin & Co.
Serves 8/4, Desh Bandhu Gupta Road,
I Shwe Serendra Kumar Pasari, New Delhi-110055.
S@ Laze Phool Chand Pasari MADRAS :
2 Mew Road, Alipore, V. S. Krishnaswami & Co.
Calcana-700027. . 45, Armenian St.
Susmess. : ' Post Box No. 265
2 Sme Soi Anita Gupta, Madras-600001.
# = Shri Rajendra Kumar Gupta M/s. Kothari & Co.
52 _Penn Road, Alipore, s Box No. 3309,
Calcutta-700027 i 112, Nungambakkan High Road,
House-Lady. Madras-600 034,
. COCHIN :
SECGISTERED OFFICE: x : Jones & Co.
! Bonfield Lane, 37/216-5, Broadway:.
Czlcutta-700001. Ernakulam,
. Sal Cochin-682 031.
= AN = 3
B :( RS TO 'I:HE coM .ANY ALAS R G
22 Lakshmi Commercial Bank Ltd.
. 4 Congress House, P. B. No. 1003,
221, Netaji Subhas Road, . 4
calcutta. 700007 Hospital Road, Ernakulam,
= £ 3 : Cochin-682-011.
BANGALORE :

BAMKERS TO THE ISSUE :
Funjab National Bank,
g, Lyons Range,
Cazlcutta-700001.

Vijai & Company

9, Eleventh Main Road,
Malleswatam,
Bangalore-560 003.

and their main offices at : Agra, Allahabad, : 6 Nacinpaich Jahgiddn

% 5m=d2bad, Bangalore, Bombay. Coimbatore, 205, K. Kamaraj Road,

Jz==u. Xanpur Lucknow, Madurai, Madras, B i B0 42,

Cacan. Hedsrabad, Indore, Jaipur, Jabalpur, -

*=m Delni, Nagpur, Pune, Srinagar, and Varanasi. AHMEDABAD : : _
: Champaklal Bhailal Chokshi

Manek Chowk,

£S0KERS TO THE ISSUE :
Ahmedabad-380 001.

CALCUTTA
.- Rajesh N. Jhaveri,
: -L.::ans e Stock Exchange Building,
Calcutta-700 001, anch - sl
. Ahmedabad-380 001.
Khamka & Company, i
181/1, Mahatma Gandhi Road, ' HYDLE&?(:BA;DV;D Rathi
_ inara a
CaE i 00002, -2 4-5-173 & 174, Hashmat Gunj,
Gourdhandas Lakshminarayan Sultan Bazar,
22, Baranashi Ghosh Street, Hyderabad-500 001.
Calcutta-700007. " Andhra Pradesh.
BOMEAY : _ _ INDORE :
D. S. PURBHOODAS & CO. Santosh & Co.
1107, Stock Exchange Towers, 29, Dhenu Market,

Bombay-400023. ' { <5 ) Indore-452 003.




529 3 egnRul @

2

1all
g a
cto
pro
jem
Jitte
tior
by
lim

he 2
)@ e
jens
mot

valu:
Rese
‘here
ptali:
DIPOI
terii
o ca
 ordi
mpar
are p
ppect

Docul
2 Reg
- Bol
.30 A
M, or
aliday
publit
> Sub:
i M
) Ce
i) Ce
) Re
B Co

egister
_Bonfi
alcutta
ated th

AUDITORS
CHACHAN & CO.
Chartered Accountants
1/B, Khelat Ghosh Road,
Calcutta-700 006.

NO PART OF THE ISSUE IS ii)

UND

ERWRITTEN

Management :

The Company is managed by its Board

of D

irectors. All the Directors of the

Company are well experienced in Commer-
cial and Business field.

ii1)

Tax Benefits :

i) The Company and in case where
member of the company who are
themselves companies shall be entitled
to the benefits to total exemption from

To

Sur-tax and partial exemption from
Income-tax o0l dividends received by
them from this company to the exlent
provided under Section 80M of the
Jncome-tax Act, 1961

The members of the Company being
individuals shall be entitled to claim
deduction from their total income to
the extent of Rs. 4,000/- per year in
respect of specified items includings
dividends from. Indian Companie
under Section 80-L of the Income-tax
Act, and

Members shall be entitled to exemption
from Wealth Tax on specified financial
assets to the extent of Rs. 1.65 Lacs
including Shares in this Company
under Section 5(1A) of the Wealth Tax
Act, 1957.

AUDITOR'S REPORY

The Directors.

M]/s.

Chirag Trading Company Limited,

1, Bonfield Lane,
Calcutta-700 001.

Dear Sirs,
We have examined the Books of Account of Mis. CHIRAG TRADING COMPANY

LIM

gth August 1982 and in accordan

ITED for the period from 26th April,

1982 ( The date of incorporation) to

ce with the provisions of Clause 24(2) (a) and (b) of

Part 1I of Schedule II of the Companies Act, 1956 we are to report as follows:

Profit and Loss Account :

The Company has started the business activities during the above period. The
working results of the Company for theperiod ended on 9th August, 1982 are as under:




Income Nil
Expenditure 1,612.54

2  Assets & Liabilities :

We further réport that the Assets and Liabilities as at the 9th Au"gust; 1982 are as
stated below : &

_A ssets:
1. Current Assets, Loans & Advances Rs. P.

A)‘ Current Assets :

Cash in hand 3,066.00

Cash with Lakshmi

Commercial Bank Ltd. 28,471.46 ' 31.637.46

B) Loans & Advances : '

Loans (unsecured &

considered good ). 9,45,000.00
"9.76537.46

Miscellansous Expenditure :
( To the extent not written off
or adjusted)

Preliminary Expenses 11,850.00

Profit & Loss a/c. 1,612.54 13 462.54
9,90,000.00

Represented by :

Share Capital :

98,000 Equity Shares of Rs. 10/-

each fully paid up. ¥ 9,80,000.00

Unsecured Loan 10,000.00
9.90,000.00

3. We further report that the Company has not declared any dividend since its
incorporation.

1B, Khelat Ghosh Road, For CHACHAN & CO.
Calcutta-700 006. Chartered Accountants
Dated : 9-8-82 S: B. Chachan

Proprietor.
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OTHER STATUTORY AND GENERAL INFORMATION

fncorporation & Main Objects of the Company —

The Company was incorporated on 26th day of April 1982 in the State of West
Bangal under the Companies Act, 1956 and obtained the Commencement of Business

Certificate on 1st day of May, 1982

SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION -

Name, Fathers Name, Address and Number of Equity Shares
Occupation of the Subscriber taken by each Subscriber

1. Anil Kumar Shah
S/o. SriJ. P. Shah,
18/74/2, Dover Lane,
Calcutta-700 029,
Business.

2. Brajesh_sr_zarma 100

~~8lo.SH Sivbalak Sharma,
6, Little Russel Street,
Calcutta-700 071,
Service.

3. Shashi Kant Goyal
S/o. Sri Om Prakash Goyal. . 100
1-68, C. 1. T. Road,

Calcutta-700 010.

4. Kishan Kumar Sarda

S/o. Sri Kedar Nath Sarda,
9, B K. Pal Avenue,
Calcutta-700 005,

Service.

5. Kishan Lal Sangai

Slo. Jiwap Lal Sangai,
16, Adi Banstalfa Gali,
Calcutta-700 007,

Business.

6. Chhabi Kanta Agrawala
W/a. Sri Pramod Kr. Agrawala, Bt o il 100
CE-206, Salt Lake,

Calcutta-700 064, .
House Wife.

7. Kanhaiya Lal Shah
S/o. Late Shiv Pratap Shah, oo
1/9A, Dover Lane, .
Calcutta-700 029, Service.

100

100

100

700

(8 )




=w=ct of the Company are as set out in the
=¢'s Mz=morandum of Association, a printed
w7ich is available for inspection. The main

fth= Company are ;

#2in Objects to be Pursued on Incorporation
mesralia include

* Ty czary 07 business of buyers, sellers, suppliers,
woers, marchants, importers, exporters, indentors,
seowars, agents, assemblers, packers, stockists,
= =sroutors, financiers, hire purchase and dealer of
.== inall kinds of agricultural produces, food arti-
=== industrial products industrial compgsnents,

-

- sctronics parts and devices, forest products, raw
materials, mineral:, metals, industrial and other
waste and bye-products, industrial and other gases
Aleohol, edible and non-edible oils, & fats, consu-
mar goods, household goods, hardware & Stores,
olant & machinery stores, spare parts and accesso-
.”33' commarcial and manmadz: fibres, textiles, of
a'l kinds readymade garments, wool, silk, hemp,
flax, and other fibres substances, blankets, and any
products of cotton and yarn and woolen textiles
raw jutz and jute products, cament, chemicals,
plastics, building materials and vehicles.

2 To carry on all or any of the business of financiers
of industrial, commarcial and other enterprises and
g:nzral financiers, film financiers, producers, and
distributors and exhibitors, money-lenders, sahuk-
ars, trustees, real estate owners, land lords, real
estate agents, build.rs, underwiters, guarantors,
hire purchase dsalars investors, pr maoters. secutiti-
es bonds, obligations, claims, licences and charges,
land, buiidings, houses, easements, neagotiable
instruments, dcrees, bookdebts, patents, factories
mines, industrial undertaking business concerns,
warehouses property and rights of all kinds, agri-
cultural units, shops and godowns, business of
insurance agents, trust company, safe deposit
company and such other business and acts. requir-
ed in connsction therewith, to receive on deposit
or borrow and raise money and to lend or deal
with the money either with or without, interest or
security provided the company shall not carry on
the business of Banking as defined unde: the
Banking Companies Act. 1949,

3. To carry on the business of an investment Com-
pany and for that purpose to invast in, acquire,
sall, transfer, subsciibe for, hold and otherwise
dispose of and invest in any shares, sec rities,

bonds, stocks, obligation issued or guaranteed by

any Company or Companies constituted and carry-
ing on bu iness in India or elsewhere and deben-
tures, debentures-stocks, bonds, obligation and
security issued and guaranteed by any Government,
State, Sovereign, Commissioners, Central or Pro-
vincial Public Body or authority s ‘preme, munici-
pal, local or outherwise whether in India or else-
where either out of its own funds or out of funds
that it might borrow.

Object of the lssue :

The issue is being made with the object of provid-
ing finance required for the Company‘s business
set out in detail underthe heading ¢ Capital outlay’,

Minimum Subscription :

The minimum subscription in respect of the present
issue will be subscription of 1,47,000 Equity Shares
offered to the public under this prospectus. The
Directors will proceed to allot shares covered by this
prospectus on receipt of the amount to be paid at the
time of appl'cation for these shares i.e Rs. 3,67,500/-
The entire minimum subscription will be utilised for
thz Company business.

Expenses of the Issue :

The expenses of the issue are payable by the Com-
pany inclusive of brokerage. Legal charges, Auditor’s
and other fees estimated at Rs. 35,000/- and to be
met out of the proceeds of this issue.

Brokerage and Unde-writing Commission :

Brokerage at the rate ofiil”/{ on theissue price will
be paid to Brokers and Bankers named earlier in this
Prospectus, as well as to the members of recognised
Stock Exchanges in India in respect of Shares
allotted as a result of applications rrocured by them
and bearing their stamp. No Commission is payable
to under-writers, as no part of the issue has been
under-written.

lssue otherwise than for Gash :

No issue of Shares has been made by the Company
otherwise than for cash.

Issue at a Premium :

No amount has been paid or is payable by way of
premium on any Share issued or agreed by the Com-
pany at any time.

()



Q ption to Subscribe :

The Company has not entered into any contract or
arrangement and does not at present propose to enter
into any contract or arrangement whereby any option
or preferential right of any kind has been or is
proposed to be given to any person to subscribe for
any share in the Company.

Classes of Shares :

The Share Capital of the Company is Rs. 25,00,000
divided into 2.50,000 Equity Shares of Rs. 10/ each.

Rights of the Equity Sharehoslders :

Subject to the provisions of the Companies Act,
1956 and to the Atticles of Association of the Com-
paony the profits of the Company from time to time
determined to be divided, in respect of any year or
other period shall be applied, subject to the payment
of preferential dividend, in the payment of a dividend
to the holders of the Equity Shares of the Company in
proportion to the amount paid up on the Equity
Shares held by them respectively and where capital is
paid up in advance of calls upon the footing that the
same shall carry interest such capital shall not rank for
dividends or confer a right to participate in profit.

Subject to the rights of the holder of the
Preference Shares of the Company the Equity Share-
holders shall be entitled to be repaid the amount of
capital paid up on such shares and all surplus assets
ithereafter shall belong to the holders of the Equity
Shares in proportion to the amount paid or which
ought to have been paid on the Equity Shares held by
them respectively at the commencement of the wind-
ing up. If however, the assets shall be insufficient to
repay the whole of the paid up capital such assets shall
be distributed so that as nearly as may be the losses
shall be borne by the membersin Proportion to the
capital paid up or which ought to have been paid up
ar the commencement of the winding up on ths
Shares held by them respectively.

Voting Rights :

The articles of Association of the Company provide
interalia that on a show of hands every member
present in persan and being holder of Equity Shares
shall have one vote and €very person either as gene al
proxy on bezhalf of the holder of Equity Share i he js
not entitled to vete in his own right, or as a duly
authorised representative of a body corporate being a

(

holder of Equity Shares, shall have one vote and on
I the voting right of Equity Shareholdgrs shall be
as specified in Section 87 of the Companies Act, 1956,

The Articles of Association of the Company also
Provide that no Member shall be entitled to exercise
any voting right either personally or by proxy at any
meeting of the Company in respect of any shares
registered in his name on which any calls or other
sums presently pay ible by him have not been paid or
in regard to which the Company has and has
exercised any right of lien.

Modification of Rights :

All or any of the rights attached to the different
classes of share of the Company (unless otherwise
provided by the terms of issue of the shares of that
class) may subjectto the provisions of the Act be
varied either with the consentin writing of the holders
of not less than three-fourth of the issued shares of
that class or with the sanction of a Special Resolution
passed at a separate general meeting cf the holders
of the shares of that class.

Restriction on the Right to Transfer Share :

The Company’s Articles of Association provides that
subject to Section 111 of the Companies Act, 19586
the Board without assigning any rerson, may within
two months from the date on which the instrument
was delivered to the Company refuse to register
any transfer of or the transmission by cperation of
law of the right to share.

No transfer shall be made to a2 minor or a person of
unsound mind.

Lien .

The Company has & first and paramount lien upon
Share not being a fully paid up Share registered in the
name of each member (whether solely or jointly heid)
and upon the proceeds of sale thereof for monies
called or payable at a fixeq time in respect of such
Shares whether the time for pPayment thereof shali
have actually arrived or not and no Equity interest jn
any Shares shall be created except upon the footing
and condition that Article 13 is to have full effect,
Such lien shall extend to all dividends from time to
time declared in respect of such Shares, Unless
otherwise agreed the registration of = transfer of a
Share shall operate as a waiver of the Companies
lien, if any, on such Shares.

10 )



Managing Directors :

i Subject 10 the prowisions of SecSiom 316 & 317 of
the Act, the Board may om %me 20 e, appoint one or
more Directors o be Manapmg Dwector or Managing
Directors of ™= Compary. =iher for 2 fixed term not
exceeding fiwe years Sor wiich ke s o hold such office,
and may, from me 2 wme (sulyect®o the provisions of
any contract berwssn Mwm and ®e Company) remove or
dismiss han fom office and appoist another in his place.

Subject 10 the peowsoms of Section 309, 310 and®
311 of the Act. = Maragmg Dwsctor shall, in addition to
the remuncratiom zawalie % Bm as a Director of the
Company under e Amcikes of the Company, receive
uch addmonsl semumesaton a5 may from time to time
02 SENCTOomEs oy e Compamy.

Directars amd fesurenuas sa their Powers :

Sciyecs 3 She gwowssions of the Act, the control-of
the Compamy stall D= wesied in the Board who shall be
enbitied = sssnmse al such powers, and to do all such
acts ang ®waps == me Company is authorised to exercise
and go. ®mwadec ™t te Board shall not exercise any
powess or S @ms 2t or thing which is directed or required
whethes Oy ™9 2cT or any other statute or by the Memo-
randum of e Company or Dy the Articles or otherwise,
10 b smmmsec or done by the Company in General

Mesamg

Prows=s Sumher that in exercising any such power or
doing amw Swch 2t or thing, the Board shall be subject to
the peowsams @ ™2t behalf contained in the Act or any
Oother samut= or = the Memorandum of the Company or
0 these Adwes or 0 any regulation not inconsistant
thersmian @ Suy mecs thereunder, including regulation
macs Oy e Company 10 general meeting, but no regu-
labom mace Oy ™e Company in general meeting shall
iTvalidats @y pror act of the Board which would have
Dess waf ¢ tat reguiznion had not been made.

Lmnl atheswise determined in the general meeting by
spetia m=soton the number of the Directors of the
Coempamy not be less than three nor more than
frweive  The Company in general meeting may from
Lme o e increase or reduce the number of Directors
withum the i fixed as above.

s

1

The Board shall have power, at any time and from
time to time, to appoint any person as a Director as an
addition to the Board but so that the total number of
Directors shall not at any time exceed the maximum
number fixed by these Articles. Any Director so appointed
shall hold office only until the next Annual General
Meeting of the Company and shail than be eligible for
re-election.

The Articles of Association contain ( inter alia)
provisions to the following effsct :

_ The Directors are not required to hold any qualifition
shares,

Unless otherwise determined by the Company in
General Meeting each Director shall be entitled to receive,
out of the furd of the Company for his services in attend-
ing meeting of the Board or a Committee of the Board a
fee not exceeding Rs. 250/- per meeting of the Board or
Committee of the Board attended by him, as may be
determined by the Board from time to time. ( All other
remuneration, if any, payable by the Company to each
Director whether in respect of his service as a Managing
Director, in the whole or part-time employment of the
Company shall be determined in accordance with and
subject to the provisions of the Articles of Association of
the Company and of the Act ).

The Directors shall be entitled to be paid their
reasonable travelling and hotel and other expenses
incurred in consequence of their attending Board and
Committee meetings or otherwise incurred in the
execution of their duties as Directors.

If any, Director being willing. shall be called upon to
perform extra services or to make any special exertions in’
going or residing away from his usual place of residence
for any of the purposes of the Company or in giving
special attention to the business of the Company or any
member of a committee of the Board then, subject to
Sections 198, 309, 310 of Act, the Board may remunerate
the Directors so doing either by a fixed sum or by a
percentage of profits or otherwise and such remuneration
may be either in addition to or in substitution for any
other remuneration to which he may be entitled.



Interest of Promoters & Directors :

The Promoters and Directors are or may be deemed
interested to the extent of remuneration to which they
are entitled under the Company’s Articles of Associa-
tion and to the extent of any share in the Company
held by them or which may be subscribed by and
allotted to them.

Indemnity :

The Articles oi As ociation of Company provide
that every Director or Officer of the Company or any
person whether officer of Company or not employgd
by the Company and any person appointed as Audit-
or shall be indemnified out of the funds of the Com-
pany against all liabilities incurred by him as such
Director, Oificer, Employee or Auditor in defending
any proc2edings, whether Civil or Criminal, i which
judgemen: is given in his favour or in which he is
acquitted or in connection with any application under
Section 633 of the Act, in which relief if granted to
him by the Court.

Preliminary Expenses :

The amount of preliminary expenses including the
issue expenses has been estimated to be Rs. 65,000/-.
Expenses amounting to Rs, 10,000/- were borne by a
Promoter which the company is liable to reimburse.

Revaluation of Assets and Capitalisation
of Reserves :
There has been no revaluation of assets or

capitalisation of reserves of the Company since
incorporation

Material Contract :

No contracts ( not being contracts entered into in
the ordinary course of business carried on by the
Company) which may be deemed material have been
or are proposed to be entered into by the Company.

Inspection of Documents :

Documents referred to bekow may be inspected at
the Registered Office of the Company situated at
1, Bonfield Lane, Calcutta-700 001, between
10-30 A.M. to 12-00 Noon and 2-30 P.M. to 4-00
P.M, on any working day ( except Saturday and
Holidays) for a period of fourteen days from the date
of publication of the Prospectus or until closing of
thz Subscription list whichever is earlier :

i) Memorandum and Articles of Association.
ii) Certificate of Incorporation.
iii) Certificate of Commencament of business.
iv) Report of the Auditors of the Company.
v) Consent letters of Bankers, Auditors & Brokers,

Registered Office :

1. Bonfield Lane,
Calcutta-700 001. .
Dated the 13th August, 1982

12

Previous Commission, Brokerage and Discount on
Shares :

Save for the Brokerags payable as mentioned above,
no sums have been paid or are payadle as as commi-
ssion for subscribing for or procuring or agreeing to
procure subscription for any Shares in or debentures
of the Company. '

Consent:

Consent in writing of the Bankers to the Company
Bankers to the issue, Auditors and Brokers to act in
their respective capacities has been obtained and -
filed with the Registrar or Companies, west Bengal,
as required by Act and have not been withdrawn.

Messrs Chachan & Company, Auditors of the
Company, hayv- given their written consent to the
issue of this Prospectus with the inclusion herein of

the report in form and context in which it appears,
and such consent has not been withdrawn.

Capital Outlay :

The Capital outlay-of the Company’s business as
stated therein estimated as follows :—

Working Capital L Rs. 23,85,000/-
Expenses of this issue and other
preliminary expenses Rs. 65,000/-

Rs. 24,50,000/-

Sources Finances :
Shares already issued and

subscribed for Rs. 9,80,000/-
Present public issue as per this :
Prospectus Rs. 14,70,000/-

‘Rs. 24,50,000/-

SURENDRA KUMAR PASAR]

RISHAL SINGH AGARWAL '
Directors,
ANITA GUPTA



