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. CIIIRAG TRADINC COflTA,NY LITIITED.-

(Incorporated on the 26th April, 1982 under the Companies Act, 1956 )

pUBLIC tSSUE C,F l,{7.000 EQUITY SHARES OF RS. l0/- AT PAf,:

This issue of Equity shares is within the exemptlotr limit of Rs.50lacs undet the

Capital Issue (Exeiptios) order 1969. A copy of this Prospectus, having attacH therelo

tbe documents required to be flled under SectioD 60 ofrhe Cotrpaoies Act, 1956 hls bee!

delivered for registratioD to tte Registrar of Compaoiee, West Bengal.

An application will te made to the Calculta Stock Exchange Associa,tioa fiEitc'4
for permissioo to deal in and for officiat quotatipn for th€.Bquity Shales of tl€ CoED.n '

THE SUESCRIPTION LIST WILL OPEN AT THE COMMENCEMET*? OP

BANKING HOURS ON WEDNESDAY THE 8Ti-I SEPTEMBEB 1982 AND WIIJ CII)SE
AI THE CLOSE OF BANKING HOUBS ON FEIDAY THE ITIH SEPTEIIBER ISI
OR EARLIBR, AT THB DTSCRETION OF THE BOABD OF DIRECTOBS. BUT ltl .l
BEFOBE THE CLOSE OF BANKING HOUBS ON 13?H SEPTEMBER I9B:I.

AtteDtior of applicants is drawn to Sub-s€ctioo (I) of section 68A orf ttc Coap.
aoies Act, 1956 (hereioafter referred to as'ACT') which is reproduced belov;-

ANY PERSON WHO :

a) Makes in a fictitious name application to a Company for acquiring or subscrib'
ing for any Sbares therein, or

b) Oth€rwise induces a Company to allot, or register any traDsfer of shares theteiD

to him, or any otber person in fictitious name

Shall be punisbable with imprisonmeut for a terh which may cxtend to fiv€ yea.s.

SUBSCRIPTION LIST OPENS ON-8.9.I9E2
EARLIEST CLOSING DATE_I3-9-I'82
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SHARE CAPITAL :

Authorised:
2!5O,OOO Equiry Shares ol Bs. 10/- each

lssued, Subscrib€d .nd Full, paid up :
98 000 Equit^/ Shares of Rs. l0/- each fu y paid up in cash

Fs. 25,00,000

Bs. 9,80,000

Bs. 14,70,000

Present lssue ofrered to the pubtic for subscrlption for cash at plr
1 ,47,OOO Eguiry Shares ol Rs. t0/-each

TERMS OF PAYMENT :_
Per Equity Share :

On application

On allolment
Rs.2-50

Rs.7.50

Application may be made onry by Residents in rndia and rrom non-resident tndianpersons of lndian origin rssrding abroad and musr be for a minimum of tifty shares ormultiples thereof

Applications must be made on the form accompanying the prospectus and inaccordance with the instrucrions contained in the rorm. a;d wiI be rerused i, not so-1L". . 
th: shares hereby issued are 

"rf;""r 
ro inu rJrri's oi rtris prospeclus, ,he saidapplication form and the Memorandum and Articles ol Association of the Company

The Equiry Shares now being issued will rank pari passu in all respects wilh theexisting Equity Shar6s ot the Company.

Applicants should submit 
-only one application (and not more than one) fo, lhetotalnumbe, of shares required. Applicatjon m"y be made in single orloint names Jnitmore rhan rhree). Two or more appr ications in singre and o, joint names wr be deemedto be multiple application if the sols and/or lirst applicant is one ol ihe s8me. TheBoard of Di.ectors reserve thei! right ro ,aiect'in its absorure discretion, a, or anymultiple applications. There are no prsference Shares,

Application Forms from non-resident lndisn persons ol lndian origin residingabroad, properly compleled together with remitiancs trom 
"uroao 

tow.rds ihe amountpayable on apprication rhiough approved Banking ch;;; or out of runds herd in ahenon-residoot (externar) accounr arong whh documJntary evioence in this behs, mustbe dglyprgq pJtore'c losing of the subscriptio, rirt to ."v'.i iie Banks ro the issue namedin ihe prospoctus at any oi the branches at ttre pricesientioned against iheir namesin the application torm.
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the Company, as required by the Reserve Bank of lndia, shall apply io the
Reserve Bank of ln(lia foI its permission in the manner presctibed by the Resetve Bank

ot lndia to accept such applicltion from nln-resident lndian person of lndian, Origin
residing abroad Non-resident lndian persons of lndian otigin residing abroad neod not
apply direct to Reserve Bank of lndia for permissioh to pllrchase shares of the Company.

The application form properly compl€ted togelhel with the amount payabie on

applicalion at the rate ol .qs. 2-50 per share must be lodged on or before the-qlosing of
banking hours on the closing date of the subscriptioil list with the Bankers to the issue

named hereunder at their btanches and offices mentioned on the application form. No

receipts will be issued for the application money. However the Bankers to the issue will

acknowledge thsir receipt of the application by stamping and returning to thd applicant
the perforated acknowledgement slip at the bottom of such application form.

Payment may be made in cash or by cheque or drait. Cheque or Drart should be

drawn on a Scheduled B3nk included in the Second Scheduleto the Reserve Bank of
lndia Act, 1934 or any bank which is member or sub-rnember of Clearing House located
at the particular place whero the epplication is tendered, Application tendered with out-
starion cheques will be liable to be reiected. Ch3ques or drafts should be made payabte

to the banker to the issue aforesaid with whom the application is lodged and marked
,,A/C. CHIRAG -Equity lssue', and crossed "A/C Payee only."

,A separate cheque or draft must accompany each application form. A receipt will
be issued for application money in the perforated space of the application form and final
acknowledgement will be made by despatch of Letter of Allotment or share Certificate or
Letter ot Regret within two months llom the drte of closing of the Subrcription list.
Where a letter of Allotment is issued to noiify the allotment, Share Certificate will be

ready for d:livery in exchange for the letter of allotment within three months from the
date of Allotment. The Directors reserve the right to accept or reject any application in
w5rle or in part'llithout assigning any reason.

Where an application is reject€d in ,ull the whole ol the application money r€ceiv€d

and where an application is reiected in part the balance of the application money received

wil! be ref unded simultaneously with the despatch o{ Letter of Allotment or Share Certi-
ficate. No interest r,vill be paid in respect of money so refunded, Refund will be made by
chelues or PaylOrder drawn on the Company's Bankers to the issue and wlll payable ai
par at atlcJnttes wh-'re thire are recogrlised Stock Exchanges.

ln the case of joint applications Relund Pay Orders, if any, will be made in the name

of and all communications will be sent. to the applicant, whose name appears first on the
applicatirn form at the address given by him.

Application for Shares must be made in the names o, individuals, limiled companies,
. stalutory corporationsior institutions and not in the names of minors, partnership-firm, or
a trust (untess the trusi is registered under the Socjeties Registration Act, and is authorised
by its Memorandum and Rules to hold Shares in a Company).

Copies of this Prospectus and Form of Applicarion may be obialned irom the
Brokers and Bankers named herein.
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I rlil-l:S :

- : -- i ::i.l Singh Agarral,
5 = Lz:e Chandu Lal Agarwal
i:€ 3::lon Street,
l.:,':-::.: -7C{ 007,
3*r, c:

: :-- :-':.-:ra Kumal Pasrri,
: : ..i:e Phool Chand Pasari

!;' \er Road, Alipoie,
1c-:-3- 700027.
:-.sEs

i 3rr Sri Anita Gupta,
I : S')ri Rajendra Kumar Gupta
E. Penn Road, Aliporg,
aL.=rtta -7 O0027
-"oJSe-Ladv.

E E 3'STEHED OFFIC E:

: 3o:riield Lane.
Caicun6-700001.

:,! \ <:RS TO THE COM 2ANY :
-:a Lakshmi Commercial Bank Ltd,
:: 1, Netaji Subhas Road,

:! tcuna-700001 .

!\rr(EBS TO THE ISSUE:
?unjab National Bank,
8, Lyons B ange,

Calcutta-70000 I .

i-: :ieir mai,r offices ar : AgIa. Allahabad,

: - -a.::13c. Sangalore. Bombay. Coimbalore,

-:- -- (:'':c..:r LJcknow, Madurai, Madras,

:::- - -.:i abrd, lodole. Jaipur, Jabalpur,

'i:r llalni, Nagpur, Pune, Srinagar. and Varanasi'

:::T:BS TO THE ISSUE :

SAiCUTTA

=::;-. Lal Damani
i :-;cos Ra nge.
c:icu tta-700 00'l .

Knemka & Company,
161/1, Mahatma Gan d hi Road,

calcutta-700007.

G ourdhandas Lakshminatayan
32. Baranashi Ghosh Street,
Catcutta-700007.

:;V'AY
9. S. PURBHOODAS & CO"

i'07, Stock Exchange Towers"
3o:r, bay-400023.

M. J. PATEL
24-26, Dalal Street,
Bombay-400 023.

DELHI :

Faja Ram Bhasin & Co.
8/4, Desh Bandhu Gupta Road,
New Delhi-1 10055.

MADRAS:
V. S. Krishnaswami & Co.
45, Armenian St.
Post Box No. 265
Madras-600001.

M/s. Kothari & Co.
Box No. 3309,
1 12, Nungambakkan High Boad,
Madras-600 034.

COCHIN:

Jones & Co.
371216-5, Broadway;
Ernakulam,

Cochin-682 031.

A. Aaron & Co.
Congress House, P. B. No. 1003;
Hospitai Road, Ernaku Ia m,
Cochin-682-01 1.

BANGALORE:

Vijai & Company
9, Elevenlh Main Road.
Malleswalam,
Bangalore- 560 003.

lr4. N anjappaiah Jahgirda r,

205, K. Kamaraj Road,
Bangalore-560 042.

AHMEDABAD:
Champaklal B haila I Chokshi
Manek Chowk,
Ahmedabad-380 O01.

Rajesh N. J haveri,
Stock Excha nge Building,
Manek Chowk,
Ahmedabad-380 001.

HYDERABAD:
Laxm inarayan Rathi
4-5-173 & 174, Hashmat Guni,
Sultan Bazar,

. Hyderabad-SOO 001.
Andhra Pradesh-

INDOBE:
Santosh & Co.

29, Dhenu Market,
lndore.452 003.(5)



AUDITORS
CHACHAN. & CO.

Chartereal ;lccounta4ts

1 /8. Khelat Ghosh Road'

Calcutta-?00 006'

IlO PART Of THE ISTUE IS

UTDERWTITTEI

Manatcment :

The ComPanY is matragcd bY its Board

of Directors- AII the Directors of the

Company are well expcrienced in commer-

cial and B'usiness field'

Tax Benef,ts :

i) The ComPanY and in case where

member of the comPanY who are

ii..r"t,.. companies shall be enlitled

to lhe benefits to total exemption from

Sur-tax and partial exemption from

I*o*.-,u, on dividends received bY

them ftom lhis compaDy to the extent

provlded under SFction 8OM ol the

lncome-tax Act, 1961'

ii) The m(mbers of the CoDpaDy being

individuals shall be eDtltled ioclaim

deduction from their tolal income to

rbe extentofBs. 4'0OOI- per year in

respect of specified items includings

dividends from Indian ComPanie

uodr-r Section 80-L of the lncome-tax

Act, aod

iii t Members siall be entitled to exemption

from Wealth Tax on specified financial

assets to the exrent of Rs' 1'65 Lacs

including Shares in this ComPanY

under SectioD 5(l A) oi the Wealth Tax

Act, 1957.

{

AUOITOT'S REPORT

To
The Directors,
M/s. Chirag Trading

1, Bbnlield Lane,

Catcutra-7O0 001 '

CompanY Limited'

M
Cer

Ce
Ret

Co

o""t t[t; 
our..xamin€d the Books of AccouDt of Mis cHlBAG TBADING COMPANY

LLMITBD for rhe period from 26th Aplit, t982 ( Ihe date of t:"9P9:"tio:.). t"^

gth August 1982 and io a""orOu*u with the provisions of Clause za(D @) and (b) of

,".iir".f!"U"urle II ofthe cornpanies Act' 1956 we are to report as follows :

l, Profit and Loss Account :

The Company has started the business activities during the above period' The

working results of the Company fot theperiod ended on 9th August' l9S2 are as under :

( 6 ).



,lno.Jme -
Expendiiure

't. Curtent Asaets, Loans o idvances

- Nit
1,612.54

L A$ets & Liabilities :

Ylrs further report that the Assels and Liabilities as at the gth ArrE ust. 1982are as
a

stated below :

AisGts:
Rs. P.

Cash in hand
Cash with Lakshmi
commercial Bank Ltd.

3,066.00.

28,471.46

1 1 ,850.00
r,61 2.54

31,537.46

13 462.54

e,90,000.00

9,80.000.00
10,000.00

9.90,000.00

any d ivide nd since its

!-)-!g!EJ-!sv!!!E
Loans (unsecured &
considered good ).

Miscellan eous Expenditure :

( To the extent not written oft
oi adju.$ted)
Preliminary Expenses

Profit & Loss ai c.

Reprerenllgl!y_:
Sha'e Capital '
98.000 Equity Shares of Rs. 101-
each lqlly, paid up.
Unsecured Loen

3. We funher report rhat the Company has
incorporation.

1 B, KhBlat Ghosh Boad,
Calcutta-700 006.
Ddted: 9-8-82

t7)

not declared

For CHACHAN & CO.
Chartered Accitunlants

S. B. Chachan
Proprietor.



OTHEN SYATUTONY AND GENENAL INFC,RHATION

tneorporation I Main ObieGtt ql the Gompany-

The Company was incorporated on 26th day of April '1982 in the St€te of West

e.ngrf ;iJ., tie Companies Act' 1956 and obtained the Commcncement of Business

cenilicate on lst dav of MaY' 1982

SIGNATOEIES TO THE MEMORAN DUM OF ASSOCIAIION

Name, f6ther's Name, Address and

OccuPation of the Subscriber

1. Anil Kumar Shah

S/o. Sri J. P. Shahr

18i 7412, Dover Lane,

Calcutta-700 029

Business.

2. Blaiesh Sharma
-. Slo'. Sri Sivbalak Sharma'

6, Little Hussel Street,

Calcutta-700 071,

Service'

3. Shashi Kant Goyal

S/o. Sti Om Prakash Goyal'

1-68, C. l. T. Road'

Calcutta-700 010'

4, Kishan Kumar Salda

S/o- Sri Kedar Nath Salda'

I, B K. Pal Avenue'

Calcutta-700 o05,

Service.

5. Kisha n Lal Sangai

Slo. Jiwal Lal 6angai'

16, Adi Banstalla Geli'

Calcutta-700 007,

Business.

6. Chhabi Kanta Agrawala

Wfo. SIi Pramod Kr' Agrawala,

CE-206, Salt Lake,

calcutta-700 064, .

House Wile'

7. kanhaiYa Lal Shah

S/o. [ate Shiv Ptatap Shah'

1 /9A, Dover Lane'

Catcutta-700 029, Service'

Nurhber of Equity Shar-es

taken by each S.ubscribel

100

100

100

100

100

rco

100

L

r
I
I

I
(8)
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.: ::. :- :-: :iTrps:]y 3re as setout in the
-:-. ,: .'::l:3;'rdJm of Association, a printed

. - : . - :: ,s a./lilab,e for inspection. The main
: ,: : :':-: :ompany afe ;

rt: - 3: e3tr to be Pursued on lncorporation
":r'i a i:rcllde :

- . :: .. J r business of buyersl 6ellers, suppliers,

-:: : :'rri.i'l.llts, importers, exporters, indentors,
I -,.r:, trJents, assemblels, packers, stockists.
: :.':-:Jrs, financiers, hire purchase and dealer of
_ ": r :.lt kinCs of agricultural produces, food arti-
_ :-. .r'tdustrial products industrial components.

- ::::J:lics prrts and devi;es, forest products, raw
-::arials, mineral ,, metals, industrial and other
.'.:!:e ir I bye-producis, industrialand othergases

- :::rol, edible and non-edible oils, & fats, consu-
-1?r ErcCs, household goods, hardware & Stores,

-.,rlt & machinery stores, spare parts and accesso-

'i3i, com:nlrcial aqd m3nmld: f ibres, textiles, of
:'l kinCs re-rCymaCe g:trments, wool, silk, hemp,
jl3x, anC ot her tibres s ubstances, blankets, and any

:roCucti of cotton and /aIn and woolen textiles
,:,v jutr and jute prodrcts, c:ment, chemicals,
:lastics, b.rilding materials and vehicles.

: To c?rry on all or any of the business of financiers
ci indLJStrial, comm:rcial and other enterprises and

E:n;ral financiers, film financiers, producers, and
distributors and exhibitors, money-lenders, sahuk-
:trs, trustees. real estate owners. land lords, real

estate agents, build rs, underwlters. gu3rantors,
r,re p,rrchase di;nlirs investors. pr moters. securiti-
es blnds, obligations, claims, licences an(l charges,
::rd, buii.'!in3s, hou;es, ea;ements, negotiable

.tltru.nents, d :crees, bookdebts, p3tenis,factories
mines, industrial rtn ertaking. business concerns,
\..rarehouses propeny and rights of all kinds, agri-
iliiural units, sho:s and godowns, business of
irsurance agents, trrst company, safe deposit
cc;'ltpany and s'.rch other business and acts. recluir.
eci in connscticn iherewith, to receive on deposit
or bcrrow aaC raise money anC to lend or deal
.,yith rhJ money eirher'.vith or without, interest or
security provided the company shall not carry on
the business of Banking as defined under the
Banking C otnP: n ies Act 1949.

3. To carry ori the busi:tess of 3n investment Com-
pany and for that puiDi)se to invast in, acquire,
sell.transfer, subscribe ior, hold and ctherwise
dispose of 3nd invesl in any shares, sec rities,

(e

50nds, stocks, obligation issued or guaranteecj by
any Company or Companies constituted and carry-
ing on bu iness in India or elsewhere and deben_
tures, debentures-stocks, bonds. obligation and
security issued and guaranteed by any Government.
State, Sovereign, Commissioners, Central or pro_
vincial Public Body or authority s preme, munici-
pal, local or outherwise whether in lndia or else_
where either out of its own funds or out of funds
that it might borrow.

Obiect of the lssue :

The issue is being mede with rhe rbject of provid-
ing finance required for the Comp:lny,s business
set out in detail unCerthe heading , Capital outlay,,

Minimum Subscription :

The min'mum subscript,on in respect of the present
issue will be subscription of 1,47,000 Equity Shares
offeredlo the public u.nCer this prospectus. The
Directors will proceeil to allot sh:res covered by this
prospectus on receipt of the amount to be paid at the
rinte of appl'cation for these shares i.e 8s.3,67,500/-
The entire mininrum subscription vvill be utilised for
th? Company business.

Expenses of the lssue :

I he expenses of the issue are payabte by the Com-
pany inclusive of brokerage. Legal charEes, Auditor,s
and other fees esrimated at Rs. 35,000/- and to be
met our of rh-'oroceed, of this issue.

Brolrerage and Unde,-wt.iting Commission :

l.i2f
Brokerage at the rate ol1.1, on the issue price w;ll

be paid to Brokers and Banl(ers named earlier in this
Prospcctus, as \,vell as to the members of recognised
Stock Exchanges in lndja io respect of Shares
allotted as a result of applicalions r rocurcd by them
and bearing their slamp, No Commissiol is payable
to under-writers, as no part of the iisue has been
under- written.

lssue otherwise tlran for Gash ;

[..io issue oi Shares has been made by the Company
otherwise than for cash.

lssue at a Premium :

No amount has been paid or is payable by way of
premium on any Share issued or agreed bv the Com-
pany at aoy time.

)
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C pticn ro Subscribe ;

Ti-:s Company has not enlered inlo any ccntracl cr
arrangem€nl and does not at present propose to enter
rric 3:'ty clnttact or artangement wh€reby any option
--r prelerential right oi any kind has been cr is
pic).sed to be given to any perscn to subscribe for
e:y shere in the Company.

Classes of Shares ;

Tne Share Capiial of the Corncany is Hs. 25,00,000
crvided inro 2 30,000 Equiry Shares o{ Rs. 101_ each.

Rightr ofthe Equit.y Sharehrlders ;

Subject to lhe provisions ol rhe Companies Act,
1956 and tc lhe Articles of Association oi the Com_
pacy the pronts oi the Company {rom time to tim€
::termined to be divided, in respect of anyyear or
oiher period shall be app!ied, subject to the payment
i]f oreferential divldend, iD the paymeDt ol a dividencj
:o the holders oi the Equity Shares oi the Company in
proportion to the amount paid up on the Equity
Shares held by them r€spectively and where capital is
Daid up in advance ot calls upon the Iooling that lhe
iame shall carry interesl such capitalshali nol rank {or
divideods or confer a right lo parricipate in profif.

Subjecr ro the righls ci rhe holder oi the
Pr.eierence Shares ol the Company the Equity Share-
rolcers shall be entitled to be repaid the amount of
capital paid up on such shares and all surplus assets
ihereafrer shall betong to theholdersof theEquit!,
Shares in proportion to the amoun.t paid or i,vhich
ought to have been paid on the Equtty Shares held by
ihem respectively at the commencement o, the wind-
tng up. lf ho\/ever, the assets shalt be insufficient fo
repay the whole of the paid up capital such assets shall
be disrributed so thal as nearly as may be the losses
s!-rall be borne by the members in proportion to the
capil6l paid up or which ought to have been paid upai the commencemenl oi the winding up on the
Shares helC by tnem respectively,

Voting Ri6hts ;

The articles of Association of the Company provide
interalia th6t on a show oi hands every member
present in person an.! being holder of Equity Shares
.hall have one vote and every Detsoq either ds gene al
proxy on b-.half ol lhe holder of Equit, Share i{ he is
not entitled to vote in his own right, c, as , duly
aut:rorised represerl il t i\/i of a bccly cOrporate beino a

-:l.e. a; EiJily Snares. snali have one vote ani onpoI tn3,viling rjght cf Equjry Sfar:notOers snati bea:.-f,:c,ire: r:r Secricn :7 cl tre Cor:p*nies Acr, 19S6.

The Artioles cf Asscciaiioir ci ire companyatsoprovide that no irl:mbe r shall be enti ed to exercise
any voting right either perscnally or by proxy at anymeeting ol lhs Compa:7 in respect of any sharesregistered in his nai:.te on which a;.ty calls or ofhe,sums presently pay,ble by him h6ve nor been paid orrn regard to \rhich the Company has and has
exercised any right of lien.

Modification of Rights :

.Alloranyol the righfs artachsd to the diflerenl
classes ol shsre ol the Company rr"l"ai o,na,*-i.uprovided by the terms of issue ol the shares of thal
cla.ss) may subjectrc, the provisions of the Acf be
varied either \1-irh the consent in writing of the holders
of not less than three-icurih o, the iss;ed shares ofth3t class or with the sanction of a Special Besolution
passeC at a separate general meetii.g cf the holders
of the shares o, that class,

Restriction on the Right to Transfer Share :

The Company,s Articles of Association provides that
subject to Secrion 111 ofrhe Companie. a"t,-igSi(he Board vvithout assigning any rerson, may wjthintwc months from the date on which the instrument
was_ delivered tc the Company reruse to registe,anylransferotor the transmisslon Oy operrfio-n oila'/v ol lhe rig hr to share.

Nc transler shall be mace lc a miror cr a pelson Jl
u nsou nd rn ind.

Lien

The Ccrnpany has a first and
share n.ot o"ing, i,rv p"id ;;3'r#:.T:,"',".:,:t:
name o,f each mpmbe, (whether s( lely or;oin y helcir
ar,d upon the proceeds of sale thereol ,"r. ;orl;.'
called or payable rr a fixed time in respecr of sucli
Shares whether the time for paymenl thereoi shal!
have acrually arrived or not and no EqUity rnterest inany Shares shall be created excr
and condirion rhat Arricre m i1t,""n".1,"'1"r,I".?*il
Such lien shall extend to all dividends tro, rii"-io
time declared in respect of such Shares. Unfess
otherwise agreed the registraticn of a ansfe, ofl
Sh?re shall operate as a vr'ajver oi lhe Companies
lien, ii any, on such Shares.

(
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Mrnrgiog Dircrt..rt

I Subject io --: :-:,::-: :' !.-:..:r 3i6 a 317 of
the Aci, tls ?:a': -2. --: - '- -: :: :-.E. appoint one or
more Oirec:a.: :: - ,J.:-.l;.-E : r"€:3r or Managing
Directors c' :--: l:-:.:-. :r.€,- it 3 fixed term not
exce&:i! ' ,* .oi-i -:, r',E* :a s rO hold such office,
and may. i,-o- - r,* ]tr if'r* .s-qE D dle provisions of
any ctr-?3€t EEl:..e:rl". .imr iFC r€ C,rrpany) remove Ol
disrriss : - -J': :.-r- 3.': aaIlrr tfEtfi€r in his place.

S.qa !o :-- :'i:b${rEr €f S€Elbn 309, 310 and'
31I of he A:.- : r.'a-eerq frrcu slrall, in addition to
the remu::-3:,:'- :,e. aE r ..:'l as a Oirector of lhe
Compa:; - -,lcr 1-* rflEE: C rne Company, receive

ch a:: :cr-.s arirr,nrqaq!:. as rnay flOm time to time
L: i: - :: :'-r=: :.r *& ::r::C.a-..-

DirltcrEl 
- 

l^cal=rc - Ill(iJ poFcrs :

S,_g,r= r :re :r: r..:" : -s of the Act, the control of
trE l:t-:,a-. !-n :E .-:.€ rl.l the Board who shall be
ec::rt: 1: :,{sr:sie i! :!a--r poyvefs, and tO dO all SUCh
a:r a-l: fiil',lqr = :e ;c:i.J3ny is authorised ro exerclse
ax: f: l'a'r'G: :-;ri i.te Board shall not exercise any
Fro..s. :1 tJ rrr {:;r::rnE which is direcled or required
vvbrEf :r :'i* a:: :,: ::y Other Statute O, by the MemO_
rar\2J'r , fr. ;a-J-:: / or oy the Articles or Otherwise,
to ae eEi:.s:{ r :c re by the Company in General
ir:-rq;

>- !,)=: ----+. :-et rn exetcising any such power ol
dc rg a"t s.,;- 3:: :. t:ing, the Board shall be subject lo
t-: l=r.'s,:r:i .- -:: Denolf contained in the Act or any
cB @LlE :r - :-€ Memorandum of the Company or- :-i:st Ar*:.iij :r . any regulation not inconsistant
t-a= 

^ 
; a.E :i- , :;:e thereunder, including regulation

r-i;- fi ::G :;-:J,. In general meeting, but no regu-
;::*:- -",:. :. 1-€ :ompany in general meeting shall
,-r! iiie i'. :r --. ::r ol the Board which would have
ba:-- ri ,: '--.:: -.3_.airon had nol been made,

_-i :--i.... s: oetermjned in the general meeting by
s9=:;L -5: -- : r the number of the Directors of the
Cyr:;-, ::: -ot bs less than three nor more than
r.3,,E ---: -::pany in general meeting may from
: -E ': :-+ -:.efse or reduce the number of oirectors
A":- .- :-€ - -: ' .(sl as above.

The Board shall have power, at any time and from
time to lime, to appoint any person as a Director as an
addition to the Board bul so that the lotal number of
Directors shall not at any time exceed the maximum
number fixed by these Articles. Any Director so appointed
shall hold office only until the next Annual General
Meetino of ihe Company and shall rhan be eligible for
re-election.

The Articles of Associarion contain ( inter alia )
provislons to the following effect :

The Directors are not required to hold any qualilition
shares.

Unless otherwise determined by the Company in
General Meeting each Director shall be enritled to receive,
out of the fund of the Company for his services in atiend_
ing meeting of the Board or a Committee of the Board a
fee not exceeding Rs. 250/- per meeting oi the Board or
Committee o, the Board atrended by him, as may be
determined by the Board from rime to time. ( All other
remuneration, if any, payable by the Company to each
Director whether in respect of his service as a Managing
Oirector, in the whole or prrt-time employment of the
Company shall be determined in accordance with and
subject to the provisions of the Articles of Association of
the Company and of rhe Acr ).

The Direclors shall be entitted to be paid their
reasonable travelling and hotel and other expenses
incurred in consequence of their attending Board ancl
Committee meetings or otherwise incurred in the
execution of their duties as Oirectors.

lf any. Dkector being wi ing. shall be called upon to
perrorm extra services or tO make any special exenions in
going or residing away from his usual place of residence
for any of the purposes o, the Company or in giving
special attention to tho business of rhB Company o, any
member o, a committee of lhe Board then, subject to
Sections 198,309,310 o, Act, rhe Board may rem;nerare
the Directors so doing either by a fixed sum or by a
percentage of profits or otherwise and such remuneration
may be either in addition to or in substitution for any
olher remuneration to which he may bo entilled.

)
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lntere* of Promoters & Directols:
The Plomoters and Dilectors ale ol may be deemed

interested to the extent or lemuneration to which they
are enlitled under tho Company's Articl€s ol Associa-
rion and to the extent of any share in the Company
held by them or which may be subsqribed by and
allotted lo them.

lndemnity:
The Atticles ot As ociation of Company provide

that every Director or Ofticer ol the Company ol any
person whether oflicer of Company oI not employed
bv the Company an(l any person appointed as Audit'
oi shall be indemniried out of the funds of th€ com'
pany against all liabilities inculled byhimassuch
bireltoi, Oif icer, Employee or Auditor in defending
any procaedings, whether Civil ot Ctiminal, in which
judgemenr is givsn in his favour or in which he is
i"ouitteA or in connection with any application under
seition 633 ot the Act, in which teliet it granted to
him by the Court.

Prellminary ExPersss :

The.amount of preliminary expenses including the
issuo exoenses has been estimated to bo Rs.65,0OOi-.
Exoenses amounting to Rs. 10,0001- were borne by a
Promotel which the cornpany is liable to reimbutse.

nevaluation of Aslrts and Cepitalisation
of Beserves :

There has bsen no revaluation of assets or
capitalisation of reserves of thg Company since
incorpotation

Material Contract :

No contracts ( not being contlacts entered into in
the ordinary course of business carried on by the
Company) which may be ddemed material h€ve been
or are propossd to be eotered Into by the Company.

Irspectioo of Documerts :

Documents reforrod to below may be inspectod at
tho Regist€red Oftice of ths CotrPany siluated at
1, Bonfield Lane, Calcutra-7oo 001, between
10-30 A.M. to 12-00 Noon and 2-30 P.M. to 4-00
P.M, on any working day (except Satulday and
Holidays) lor a periqd of fourteen days ,rom the date
of publication ot the Prospectus or until closing of
th3 Subscription list whichevet is eatlier :

i) Memorandum and Afticles of Association.
i i) Certiticate of lncotporation.
iii) Certificate ol ComnBncement of business.

iv) Report of the Auditors of the Company.
v) Consent letters ot Bankers, Auditors & Brokers,

Registered Offce :

l, B onfield Lane,
Calcu tta-700 001.
Dared the 13th August, 1982

Previous Commission, Brokerage and Discount on
Shares:
6ava lot the Brokerage payable as mentioned above,
no sums have bs€n paid or are payaale as as commi-
ssion for subscribing tor o, procuring or agreeing to
procure subscriplion Ior any Shares in or debentures
of the Company.

Gorsent:
Consgnt in wriling ot the Bankers to the Company

Bankers to the issue, Auditors and Brokers to act in
their respectiva capacities has been obtained and '
filed with the Rsgisttar or Companies, west Bengal,
as required by Act and have not been withdrawn.

Mess{s Chachan & Company. Audiiors of the
Compaoy, hav: given their written consent to the
issue ol lhis Prospectus with the inclusloD herein of
the report in form and context io which it appears,
and such consent has not been withdrawn,

Capita! Outlay :

The Capital outlay'of the Company's business ss
slated therein estimated as follows :-

Working Capital

Expenses of this issue and other
preliminary expeDses

Bs. 23,85,0001-

Rs. 65,000/-

Bs. 24150,000/-

I

Sources Finances :

Shares already issued and
subscribed lor

Present public issue as pet this
Prospectus

Rs. 9,80,000/-

Rs. 14,70,000/-

Rs. 24,50,000/-

-Tt: !31 _st 19 I .1911!lt l
SURENDRA KUMAR PASART I,
ANITA GUPTA }
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