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CANDID. COMMERCIAL LIMITED

This lssue of Equiry Shares is wjthin the exomption Iimit of Rs. SO
lssues (Exemption) Order, 1969.

Public lssue of 1,50,000 Equity Shares of Rs. 1O/- oach for Cash at par.

A copy of this prospoctus having attached thereto, documents to be filled under Ssction 60of ihe Companies Act, '19S0 has been delivored for registration to the Registrar of
Companios, Wesi Bongal.
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An application will be madeto the Stock Exchange, Calcutta for permission to deal in anct
Ior official quotation lor the entire Equity Shares oi the Company.

THE SUBSCRIPIION LIST WILL OPEN AT THE COMi\4ENCEIuENT OF BANKING
HOURSON 25,4. 1983 AND WILL CLOSE AT THE CLOSE OF EANKING HOURS
ON 5, 5, '1983 OR EARLIERATTHE DISCRETION OFTHE BOARD OF DIRECTORS,
BUT NOT BEFORE THE CLOSE OF BANKING HOURS ON 28. 4. 1983.

Attention of applicant is drawn to Sub-section (i) of Section 68\ oi the Companies
Act, 1956 which is reproduced be,ow:

ANY PERSON WHO :
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CANDID. COMMERCIAL LIMITED

Public lssue ot 1,50,000 Equily Shares of Rs. 10/- each for Cash d pr.

A copy of this prospectus having aftached thereto, docum€nts to be fi[ed u]de. SEtirn 60
of the Companies Acr, 1956 has beon delivorod Ior rogistration to $e Regirtrar of
Companies, West Bengal.

This lssue of Equity Sharcs is within rho exomption limit ot Rs. BO lacs ui& tho Capital
lssues (Exemption) Order, '1969.

An application will be made to the Stock Exchange, Calcutta for permissi*t b ded in and
Ior offlcial quotatioa tor the ontire Equity Shares of the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMET{T OF AANKING
HOURS ON 25. 4, 1SA3 AND WILL CLOSE AT THE CLOSE OF BAflK'{G HOURS
ON 5, 5, 1S83 OR EARLIERATTHE DISCRETION OFTHE BOARD OF DIEECTORS,
BUTNOTBEFORETHECLOSEOF BANKING HOURS ON 28. 4. 198:}-

Aitention of applicant is drawn to Sub-section (i) of Section 68A of dre Companies
Act, '1956 which is roprcduced below :

ANY PERSON WHO :

(a) makes ;n a fictitious name an application to the Company for acquiring or
subscribing for any shares therein; or

(b) otheNv;se induces a Company to allot or regisier any trsnsfer of shues th6re;n
to him or any other person in a fictitious name shall be punishaue with imp;i-
sonment for a term which may extsnd to five years,

oPEl{lr{G 0t suBscRtPTlott UsT 25-4J983

crosrNc OF suEscRrPlro[ UsT 5.5.1983
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EANDID
Gxconpoaerep oN rHe ern

IOMMERSIAL LIMIIED
oA.r oF DECEMBER, r9S2 UNDER THE COlleelttS eCr, tSSe)

SHARE CAPITAL

AUTHORISED:
2,50,000 Equity Sharcs of Rs 10/- each

ISSUED, SUBSCR'BED AND PAID UP:
98,000 Equity Shares of Rs. 10/- each fully paid in cash,

allotted to Promoters, Directofs. their friends
6 Associates.

Rs.

25,00,000/-

PRESENT ISSUE : ( Olfered to the public )
1,50,000 Equity Shares of Rs. 10/- each IoI

cash at par

TERMS OF PAYN'ENT:
On Application
On Allotment

9.q9q0!/-
9,80,000/-

1i.ss490/-
1-I4949t

Rs. 250 per share
Rs. 7.50 per share

The amount of Rs. 7.50 per share is due on allotment and shall be payabte within
90 days from the date of the letter of allotment. ln the evenr of the balance or
Rs. 7.50 per share not being received within 90 days from the date of the letter
of allotment, the allottoe will be liable to pay intorest at the rate ol 12yo pet
annum and also render the shares in question ( including the amount already pajd
thereon ) Iiable [or forfeit,]re.

Application may be made only by resid€nts in lndia a:rd from non-resident lndian
persons of lndian Origin, resid€nt abroad and musi be for a minimum of Fifty
Equity Shares or multiples ol fifty Equity shares.

The Equity shares now.being issuod will rank pari passu in all respect w;th Existing
Equrty Shares of the Company,

Application must be made on the form accompanying lhe prospectus and in accordance
with the instructions contained in the forms. and will be refused if not so made.
The shares hereby issued are subject to the t6rms of this prospectus, the said
application form and the Memorandum and Articlos of Association of the Company,

Copies of this prospectus and Forms of application may be obtained from tho
Registered Offico of tho Company, Brokers and Bankerc to the issue.
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Director's Name & Address

BOARD OF D I RECTORS

O.cupatlon

Business M/s-Sri Krishna Kumar Daga

S/o. Late Ramd;n Daga

8, Solrth End Park,
calcutta-700 029

Sri Maghraj Daga

Sio. Lato Arjan Das Daga
'l'1 , Clive Row,

Catculta.700 O01

Sri Ramanlal Jagmohandas

S/o. Late Jagmohandas
'1713, Ritche Roab,

Cacutta-700 019

REGISTERED OFFICE :

g, OId Court House, Street,
Calcutta-700 001

AUDITORS.
M/s- S. R. Mohta I co.
Chartered Accountants
11, Clive Row, (2nd Floo )
Calcutta-700 001

Chaftered NI/s. Chemical Plastics Ltd.

Accounrant ,. Buchi VaniiYa Co., tid.

AHMEOABAD
uls"Or-rd
Z6212.W
MdBf Cb*'
rurrrd.d'

BOTBAY
H,s.d
Uix|B*tr
Ddd Ste.L F-
Bo&t-a.ItC,

BAXGAUFE
,fls" fa. Lti
xE.r-t'd
Po6t Box ih I
gitgead6-5'a

cocHll{
M,s- MaFrt
Itute.tC-
radP4rtl
Ei*t f-
codrin-58llll

CAL,CUTTA
Mr.- B-d ftt
SExdrq
7, LYo{E R E
Cddr a-7U, 1

Other Dlrectorships
if anY

Nadia Acids a Allied lndustries Ltd

Associated Tar & Refiactorios Pvt. Ltd.

Kamrup lndusties Pvt. Ltd.

lntelnalional l\,4ining Corpn. Pvt. Ltd.

Daga Rubber Wolks Pvt. Ltd.
Associated Aluminium lnd. Pvt. Ltd.

Associated Savings Pvt. Ltd.

Ace Rubber ,ndustries P\t. Ltd.

$/

I
I

Carbo Industdal Holdings Ltd.

HPS Financial Consultants Pvt. Ltd.

Nadia Acids & Allied lndst. Ltd.

Krlpa lnvostments Lld.
crystalTea (!ndia) Lld.

BANKERS TO THE COIVIPANY:
1. Tafirilanb Mercantile Bank Ltd.

53iD, N. S. Road,
Calcutta-700 001

2. Syndicate Bank
1212. Cllve Row.
Calcutta-700 001

' BANKERS TO THE ISSUE i
I Svndicate Bank
' 12/2, Clive Row,

.. Calcurta-7oo 001
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II{ II EOABAD

,s. Champaklal Bhailal Chokshi

62i2- Mahufti Pole,

arEk Chowk.
AhoEdabad-380 001

BOT' BAY
ll/s Narandas I Sons

Un'ron Bank Building,
Odal Streot, Fort,

aombay-4oo 023

AAXGALORE
M/s- M. Nanjappaiah Jahgirqar

26. K. Kamalaj Road,

Post Box No.4271
Bangalore-560 O42

cocHrN
Mis. lll athow 6nd CompanY

Mullassery Canal Road,

NeaI PassPod Otfco
Ernakulam
Cochin-6820'11

CALCUTTA
M/s. Bimal Kumar Ghosh

Stock Exchange Building
7. Lyons Rango, (1st Floo,)
calcutta.700 001

BBO(ERS TO

PUNE
M/s. Adolt Pinto
Thackols Houso,

GonoralThimmaya Road,
Pune-411 001

THE ISSUE

HYDERAEAD
Mis. Vijaychand Shrimal
4-5-313, Kapurchand Bidg.
Sultan B6zar,

. Hyderabad-soo 001 AP

INDORE
M/s. Govid OasShrikishan Agalwal
9Z M. T. Cloth Markot
lndore-2 ([4. P.)

KANPUR
M/s. H. C. Suchanti 6 Co.
19, Stock Exchanga Buildjng
14/76, Civil Lines,

. Kanpur-2o8 001

. MAOMS
l\r/s. Korharr & Sons
Box No. 3309
"El Dorado Buildings" V Floor

- 112, Nungambakkam High Road,
[.4adras-60O 034

NEW OELHI
lvl/s. R. (. Chush & Co.
6854 Srock Exchange Buildiog.
Asaf Ali.Road,
New Delhi-l!0 002
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No part of th6 issue is unde. wriltsn.
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, PROFI1 6

Profil o
whicn:

The Company is .managed by its Eoard of Direclore.

HISTORY AND BUSINESS OF COMPANY:

. The Company was incorporated as a public company on .8th day of December.

1982, in the Sta'te of West Bengal and oblained the ce(ificate for. commencement ol
husiress on 23rd dav of December, 1982.

Ths main object of the Company a.re firlly set oul in the Memorandum oi Asscciation
of the Company..and detailed later on in this prospectus. The immediate object of the
Company,is to cErly on ths business of buyers, sellers. producers, brokers, bLryjng

Agents, selling agents, Coftmission Agents. Stockists Agents and atso to
cafiy on the busiilels as investors and to purchase acquire hold and
dispose of shares, debentures and other securities and to act as investors guarantors,

underwriters and flnanciers with ths objoct of financing lndustrial Enterprises, to Ien_d_ or
deal with ths money 6ither wjth dr without int€rest or securit/.

PROSPECTUS AND OROFITABILITY :

The Directors feel that subject to inforesoen circumstances, the company will
dsurare dividends w,lh.n a 'esonabre p-{.od

TAX BENFF'TS:

i) TheCompany and in case where members of fhe Company who are rhemsstves
companies shatl be entitled to the benefits of total exemption Irom surtax partial exempliorr
trom income tax on dividends r€csivod by them irom othor companies of thjs Company
as tho caso may be uls 80M of the lncoms Tax Act, 1961

ii) Tho mombers shall bs snritled to claim deduction from the total incoms to th6
oxtent of Rs. 4,000,r- per year in respect of specified jtems including dividends fron
lndian Companios under Section 801 of income tax Act, f961 and

'ii) The memoers shall also be entirled to e<empt.on from wealrn
financia, assetstotno extent of Bs. 1,6i lacs rn-luding sha,es in tnis
se"tion 5('A) of t''e W"r;1. 16,Act. 1957

tax on so6ciiied
Company undgt

l.4t

t



CAPTTAL OUTLAY :

The Capital outlay of th€ Company's business s3 stated

h€.sin is estimated as follows :

Expenses of the lssuo & Preliminary expenses

ln;e$ment in ShaIes and Dobontures of Joint Stock

companios and S€cuiities issuod by the Govornmenl

and Siatutory bodies and doposits with or loan to

such parties & investmont in goods as may bs

decided bY the Dilectors 2405,700.00Rs.

24,75,10A.OO

Rs. 3,75,700.00

Rs. 15,00,000.00

Rs 24,7E ?00.00

Rs. 70,000.00

11, Clive Row,
catcur(a-700 001

t

rt
b

B

d
f.
)r

i
I

bl

SOURCE OF FINANCE :

Issued. Subscribed and paid_up capital

Ealance amount receivable on 1,50,000 Equity Sharas

( present issue of Sharss )

AUDITORS'REPORT

S. R. |\,1OHATA & CO.

Chanered Accounlants

The Dilectors
candid Commercial Ltd.

S. Old Court House Streel

calcutra 70o 001I

I
l,
is

F
ty

la
m

L Dear sirs,

We hav6 oxamined the books ol Account ol CANDIo COMMERCIAL LlMlrEo

tor lhe period From Sthe December 1932 ( Dato of incorporation ) to'!8th l!4alch '1983 in

accordance with tho requilements ol Claus€ 24 (2) of Part ll ol Schedulo ll of thq

Companiss Act, 1956, and we ropo't that l-

,d

T

1, PROFIT 6 LOSS ACCOUNT'

Profit of the Company which hav6 b66n arlived at after making guch adjlstmentr

which are in ouI opinion appropriaio as und€r:_
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Rs. IqE: , tur
-dINCOME:

Interest
Closing Stock (Shares)

Less : Expenditure :
' ' Purchasiis (Shares)

Miscellaneous Expenses

ASSETS E LIABILITIES :

Wo alio report that assets and' N,4arch,: 1983 wsre as follows i-

A) CURRENI ASSETS I

Share Application money
Stock in Trade (at cosr) ' '
(Sharos)

REPRESENTED BY:

SHARE CAPTTAL:

98,000 Equity Sharos oI Rs. l Or- sacb
fully paid up in cash

.BESERVES 6 SURPLUS:- 
Net P,ofir As per i L A C

12,663.02
39,'tS5.0C

39,195.00
3,204.30

Net Profit I

5't,858.02

42,399.30

9,458.72

+-

H zli b

-a

liabilities of lhe Company as on 18th

Rs. P.

1.s0,@0.00

39,195.00
1,89,195.00

2,268.95

77,145.00

Rs

Cash & Bank Balances :
Cash in hand
Balance in Current Account
Wth Scheduled Banks

I !OAN.S: AND ADVANCES ;

LOANS : (Unsecured but considored good)
To Slrndry parties (including lnterest)

C) fulISCELLANEOUS EXPENDITURE :
Preliminary Expenses

LESS:LIABILITIES i
Sundry C.editors'

2 68,608 95

gt oBECtS

l- T.ryal
{rG,c-
-EEdc,ca-b
Bba F.a

.-I*l
i:n.tld r
tlot lit d
Icd
CdEo6
Bads It!.
iEld€ r
lperi:i *.
!*.il+ i
qpf,&d
olgaic-dr
a|d iE*lio
clruimE ir.
raaro.r n|lb
ganDeflE lor
papet bcrd
&icd go
odtea a4d[(
tFa cord srE

and lealtE

7,12,663.O2

10,021.75

9,91,299.12

1,841.00

9,49,45A.72

s,80,000.00

9,458.72

9,89,458.72

(6 )



i6IEi : i) Provision for taxation amounting to

made in the accounts'

ii) No Dividend has been declarod

incolPoration of tha ComPanY'

D3rec '21st March, 1 983

Rs- 4.400 for the porlod has not bo6n

by the Company sinc€ tha dais of

Your's Faithfully,
For S. F. MOHATA & cO.

Chartered Accountants

Sdi- S, R- MOHATA
Proprietor

\tAIN OBJECTS OF THE COMPANY :

1- Tocarrvon the business of buyers. sellols, producers, brokers. buying agents, selling-

agents, Commission agents, FactoIs, distributors, Stockists, agenls, traders expoders,

impofers and suppliers of and dealers in all kinds of coal, coal tar, tar buy-produfis.
coalTar Enamel, Hard & soft pitch of all grades, Bitumen Felt, Tarfabric. Rubber

Bitumen Felt, Rofing compounds, Blown Bjtumen Expansion joint, sealing

compounds. cablc compounds. Boad 'Emulsions silver shields painl, Tank'mastic

feroblack. tarastill tar, shalimastic, light I Heavy Oil. Cresylic acid Nlilta Palaeoaiil,.

Hot pressed Napthatene, Dephenolised Tar Oil, Refractorios, Monart Ramming

[rasses of all typos 6 description, plylvood, Tea Chest, Tea Chest

components of all types, Hard Boards, Tempared Boaldg lnsulation

Boards Decorative Laminates, Synthatic lesin forrous I non_ferrous metals

including mild, high carbon,' spring, high speed, tool alloy, stainless and

spsciat steels, iron metals and alloys, ingots' Billets, wiles rails, rolling

materials, including alli types of scraps, and other matarials mado wholly

or partly of iron. steel, alloys and metals all classes and kinds, of chemicals

organicandior inorganic, fine or hoavy, their mixtures and formulations. Pesticides

a; insecticidos of all kinds, including ils {ormulations jute, jule goods, jute

cuttings jute rcjections, cotton textiles, yatn, wool, silk, handicraft, flex, hemp,

reyon, nylon, and olher fibrous matorials and man {ibres leady made

garments, food grains, food products, vegitable producls ilon steel, cdment; papor,

paper board, newsprint, straw board, hard board, tea, coffee, manuers, fenilizers,

elgctrical : goods, sugar, sugarcano, molasses, plant and machinery vehicles and

other automobile spare pafts, tractors and other agricultural implements, tyres tubos;-
tyre cord sheots, rubber and rubber products, plaslic and plastic products, ldalhel

and leather products, foot wears, hides, gkins, metals and minerals and all

(1)



orher goods made there of oi there frcm, electrical, chemicals photographical,

surgical, and scientific apparaiusos, in6trumenis. good and materials, cordials, drugs,
tanins essence and pharmaceuticals mineral and other waters, oils, paints, pigment
and varnishos, compounds, dye stuff, organic or mineral intermodiates, paint
and colour grinderc, proprietory a(icles ot alt kinds and for which to cafiy on
businoss of financiers, contractors, gusmntors and warehousemen and generally to
carry on business of merchants, traders, dealers export house oI any goods
commondities and merchandies of any other description \ryhatsoevsr, as are incidental
oi conducivs to the carrying on of all such business in lndia or abroacl.

2. To carryon inveslmenl business and to purchase, acquire, hold and djspose ol or
othorwise invest in shares debentures, stocks, bonds, obligatlons and securitios,
issued or guaranteed by any company constituted or carrying on business in tndia
or elsewhere and dsbsnture srocks. bonds, obtigations and securilies issued or
guarante-.d by any government, state, dominion, sovoreigns ruler, commjssloner
public bodyor authority, suplome, municipal, local or otherwise whether in tndia
or elsewhere and to deal in and or invest in real estates or prope(ies either out ol
its own funds or oLl ot lunds that the Company mjght borow and to varyor
otherwise dispose of oxchange, transfer of alien6te any of the iovestments, real
sstatss and DroPe,tre: or the cornpdrr.

3. To act as investorc, quarrntors, underwriters and financicrs wiih tho object of
tinahcing lndustllal Entarprises. ro tend or doal wjth the money ehher with or without
interest or security, including in currentor deposit account and manner as may tronr
time to time be determined and to receive money on deposit or loan such rerms
and cooditions as the Company may tspprove. provided ihan the company shall
not do any banking business as defined under rhe Bankjng Regulaaions Acl, 194g.

MIN IMUM SUESCRIPTION ]

[,,1inimum amounl on receipt of which the Direclors wiii proc6ed to mak6 a]ioimeni of
sh6rss is Rs. 3,75,000 _ being ths amounr payabte on application at the rate ol
Rs. 2.50 per share, in respect of 1,bO,OOC Equity Sh6re3 oifered io the publac for
subs.fl ption Jnder thrs prospectus.

i::n =+:: 
j\l

iaa4* .": ?
:r :..31j,=; : l:
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X)(ERAGE AND UNDERWRITING COIVMISSION :

B|okerage at tlid r8teof 1;% on the issu€ price Will be paid to l\/lemborc o, Stock
Erc-hanges, Brok66 and Bank€rs named earlier in tho prospactus ih r€speci of shares.
dbtted 6s a result of application procurod by thsm and boaring thoir stamp in tha
lrokers column. No commissjon is payablolo und€rwiters as on pan of the jssua
has besn underwritten.

O-TION TO SUBSCRIBEBS:

Th6 Company has not entersd into any conttact or a.rangemont and does not at
preseni propose to enter into contract or arrangements wtereny any option.o,
prelerential right of any kind had besri or is proposed to be giu"n ,o uny proon ;s bscdbe for any shares in the Company.

ITTEREST OF PROMOTERS AND DIRECTORS :

Noneofthe Dirsctors and piomotorors are in any way inlorosted in
rhe Company oxcept as Directorc or share-holders. No benefit has
given or is rntelded to be paid or given to any promoters or to any
company except in case of officers of the company the norm;l
payable to them and ths reimbuEement of all authorised expenditure
the Company.

oolecl ot rnvrtrnq public ro
The entiro subscriptjon will

p.omotion of
been paid or
officer of th€

remuneration
on behalf of

participate in tho
bo utilised as psr

O8JECT OF THE PRESENT ISSUE:

This issuo is being made with the
Equity Share capital of the Company.
theobject clause of the Company.

E(PENSES TO THE ISSU€ I

The expenses of rhe issuo are pavable bv lhe Companv, inctusive of bro(erags.
registration fees, legal charges, Auditors, feo etc, estimatsd at Rs, 70.000i _ aia arc
nr€t out ol the proceeds of this issuo.

\UMBER OF DIRECTORS :

tlntil otherwis. dstorminod by spscial Eesorution, rhe number of the oirecrors or thecompany shall not be less than thr6s not more than sevon, . - 
.

(s)



OUALIFICATIO\ SHABES :

Untess otherwise detsrmined by ths Comprny in goneral medting a Oiractor ihall not

bg required to hold any share as his quali{ication.

POWER OF BOARD:

Subje.t to the provisions oI lhe Companies Act, 1956 the control of the companv

shall be vasted in the Board who shall be entitled to exercise all such powers'

and to do all such acts and lhings as lh€ Company is authorised to exercised and

do. Provided thattho Board shall not exercise any power or do any act or thing

which is directed or requked, whether by tho statute or by the Memorandum of

the coinpany dr by these Artidos or othsrwise, to be exercised or done bythe
Company in general meeting Provided further that in exercising any such power or
doinganysuch actorthing, the Boa.d shall be subject to the provisions in that
behalf contained in the Companies Act, 1056 or anv other statute or inthe
Memorandum of the Co., or in thess Articles or ;n any regulations not inconsistent

thercwith and duly made thereu.der, including regulation made by the Company

in general meeting but no regulation riado by the Companyin genstal meeting shall
invalidate any prioractofth6 Board which woutd have been valid if that lequlation
had not been mada.

MANAGING DIRECTORS WHOLE TIME DIRECTORS :

Subject to the provisions of ssctiom 316 and3lToftheAct,the Soard may frofi!
timototimq appoint one or more Directo6to be Managing Director or wholo tims
Diroctor of the Company, for fixed time or otherwise and may, from time to time
( iubject to the provisions of any contracl betwe€n him and ths Company ) remova
or dismiss him fiom ofiice and app(intment anothsr in his place.

REN4UNERATION OF OIRECTORS :

i) Unless otherwise determined 6y the Company in general meeting, each director
6hsll be entitled to receive out of the funds of the Company for his serviceG id
attonding meetings of ihe Board or a Commitloe of the Board, a fes as may b6
fixed by the Board not axeeding Rs. 250/- pe. meeting of the Board or €
Committoe of the Board, attonded by him. The directors (othff than a Mng.

. Dire{tor of the Company) shall also be paid by way of further remuneration
/A 39i o{ the annual net protits of ihe Company.
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2, All other r6munoration. if any, payable by the Company to sach Dir6ctor, whethsr
in respect of his seNices as a lvlanaging Director or a Director in the whole or
part timo omployment of the Company shall be determinsd in accordance wiih
an subj€ct to ths provisions of th€ Companies Act, 56.

d

s
f

lt

The Directors shall bo entjtled to be paid their rosonablo travelling and hotel and
oth6r expenses incuried in consequsncs of thoir attending at Board and
Committee Meetings or otherwiso incurred in the oxecution of th6ir dutlos as
Oirectors.

lf any Director, being willing, shall bo called upon to pedorm extra servic€6 or
to make any special exenions in going or residing away from Calcutta for any
of the purposes of the Company or in giving special attention to th€ business
of the Company or as a Member of a Committee of the Board then, subject to
Section 198,309,310ofthe CompaniesAct, 1956the Board may remunerate the
Director so doing either by a fixed sum or by a percsntage of profits or otherwise
and such remuneration may be either in addition to or in substitution for any oth€r
renrunoration to which he may bo 6ntitled.

TLTERNATE DIRECTORS:

The Board may appoint alternative Directors as envisaged under Section 313 of
Comprnies Act. 1956.

\CMlNEE DIRECTOR:

lf at any time the Company obtains any loans or any assistance in connection
therewith byway of guarantee or otherwise from any person, fim, body corporate
local authority or public body (hereinaftsr called ',the lnstitution,,) or if at any
time the Company issues any shares, debentures and enters into any contract or
6rrangement with the instituUon whereby the institution subscribes for or underwrjters
the issue of the Company's share debentures or provides any assistaac€ to the
Company in any manner and it is a term of the relative loan assistance, or contract
or arrangement that the lnstitution shall have the right to appoint one or more
Dlrector or Directors to the Eoard of the Company, then subject to the provisions of
Seclion 255 of the Act and subject to the terms and condjtions of such toan,
assistance, contract or afiangement the lnstitution shall be entifled appoint one
one or more Director or Directors, as the case may be, to the Board of the company
and to remove from otfice any Director so appointed and to appoint another in his
place or in the place of a Director so appointed who resigns or otherwise vacatgs
his office. Any such appointment or removal shall be made in writing and shalt be
served at the office of the company. Th€ Difector or Directors so appointed shall
neither bs required to hold any qualification share nor be liabte to retire by rotation and
shall continue in office lor so long as the relative loan, assistance, contract or
afiangement as the case may be, subsists,
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BORROWTNG POWERS :

The Board may, from time to time, at its direction, subject to the provision of section

292, 293 and 370 of the Act, raise or boftow,lrom the Directors or from etsewhere

and securo the payment of any sum oI sums of money {or the purposes of th'
Company, provided that the Board shall not without the sanction of the Company

in Gensral l\,4eeiing, borrow anysum oI money which together with moneys alleady

borrowed bythe CompanY (apadfrom temporary loansobtained from the Company's

bankers in the ordinary course oI business) wiil exceed the aggregats for the time

being of the paid up capital of the Colhpany and its free reseryet that is to say.

raserves not set aside fol anY specific puDose

PROPERTY i

The Company hrs notpurchased oI enter€d into any contract or unde6tanding for

putchase or acquisition of any plopertY upto the date of this Plospectus'

CLASSES OF SHARE :

The Share capital of the Companv is divided into 2,50'000 Equitv Shares

Rs. 10i'each.
of
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VOTING

1)

2)

3)

RIGHTS:

Save as hereinafter plovided, on a show of hands every member present jn

person and being a holder oI Equity Siares shall have one vole and every pelson

present either as a Genercl Proxy on behall ol a holder ol Equily shares. lf he

is not enritled to vote in his own ,ght or as a duly authorised representativo of
a body corporate, being a holder of Equity Shares shall have one vote.

On a poll the voting rights of a holder of Equity Shares shall be as specified in

Section 87 of the Companies Act, 1956.

The holders of Preference Shares shall nor be enttled to vote at general meeting

of the Company except as provided lor in Section 87 of the Companies Act, 1956.

Proviied that no body corpolats shall vote by ploxy so long as a rssolution

of iis Board ol Directors undei the provisions of Section 187 of the Companies

Act, 1956 is inforceand the representative named in such resolulion is present

at the general meeting at which the vots by proxy is tend6red'

COMPANY'S LIEN ON SHARES :

any lien on fully paid sharss and in the case of paftly

shall be rostrictod to monoys called or payablo ar

('t2)

The Company shall not have
paid shares Company's lien

a fix€d time for luch shales.
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TRAXSFER AND TRANSI4ISSION :

Save as prcvided in Section 108 of th6 Companies Act, 1956, No transfer of a

share shall be tegistered tinless.a propsr instrument of transfer in the common

loms as may be prescribed by duly stamoed and exscuted by or on behalf

of the transferol and by or on bohall of the translerca has been delivered to
the Company together with tho certificate or if on such cefificate is in

oxistence the Letter of Allotment of tho share Each signature to such

tansfer shall bo duty attestod by ths signature of one cledible witness who

shalladd his address and occupation,

Application for the registration of the transfer of a shale may be made either by

the r,ansleror or the t,ansteree, providod thdt w5ero such aoplilaiion i6 made

by the transfelor, no registriition shall, in the case of pa(ly paid share bg

effected unless tho Company gives notice of the appUcatjon to the transferee in

rhe manner prescribed by Soction 110 of the Act, and subiect to the plovisions

of the Companies Aci, 56 the Company shall unless objection is mado bY tho trans-

ferce within two weeks fiom the date of receipt of the notico, enter in the Register

the name of the.transleree in the same manner and subiect to tho same conditions

as if the application for registtation of tho transfel was made by the tlansferee

DIVIDENDS:

Unclim€d dividends will be

2O5A of the Companies Act,

CAPTTALISATION OF

There h€s been.

of the company.

dealt with in accoldance with
1956.

( 13 )

provisions of Section

caried
date ot
enterad

RESERVE:

no Capitalisation of ResoNes of profit since tho incomoration

REVALUATION OF ASSETS :

Ther6 has been no r6valuation of assets of the Company sinco incorpolation.

uATER IAL CONTBACTS r

No contracl ( not being cortlact enteled in the o;dinary cou'se of business

on by the Company or entered into more than two years before the
prospectus ) which may be deemed matalial have boon or aro proposed to bo

into by tho Company.



INSPECT1ON OF DOCUN'ENTS :

Documents referred to below may be inspected at the Registered Otrce of lha
Company at 9, Otd coun House Street, ealeutta-mo oo'1, between 10-30 A. M. and

12-30 P. M. on any working day ( oxcopt Saturday and Hotiday ) ror a period ot
{oufieen daysflomthedate of pubLicltion of plospectuq or until the cloqing of the

subscription list whichever is e€Ilier.

i) Memorandum and Articles of Association.

ii) Certificate of lncoporation.

iii) Cerlificate for Commeflcernent ol businoss-

iv) Repolt of Audfto;s ol rhe Company' and

v) Consents of Bankers, Auditors and EIokeIs to the iss e.

PREVIOUS COMMISSION AND BROKEMGE :

.savefor tho brokorage payable as meotioned abovq no surns have been paid since
incorpontion o{ lhe Company or are payable as commission for subscriung for or

procuring or agreoing to procure subsctiption {or anY shares in or debenlures

o{ the ComPahY-

CONSENTS:

consents in lwitinq of the 6ankers to iss.re, to the ComPany, Audirors afld groker$

to act in thar respective capacities have been obtained and ,il€d with tlo Registrar

of Companies, We$ Bengal as required by the Companies Act, 1S156 and have not
b6 whhdrawB Mls. S. R. Mohta & Co., Auditors o{ th+ Company havo given

their \,1itten consent to the issue oI this Hospectus with the inclusion herein of th6
r€port in the form and eonlext in which i! app€ars and such cons€n! has, not heefi

witlldrawn.

PRELIMTNARY EXPENSES I

Preliminary expens€s incured witl be ret'n6urs€d lo Fornot€t'g

PREVIOUS CAPITAL :

Ninetv seven thousdnd livd hundred sevmty Equity ShaIeS of Rs. 10 - each luitry'
paid up were taken up by the o/omot€is, thdr friends and associates,
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No deventures have been issued so far by the Company'

ESUE AT PREI\IIUM AND DISCOUNT:'

No amount has been paid or is payable by way of plemium

or agreed to be issued by the Company at any time so far, the

issued anY shales at discount.

suBscRlBERS tO tue urnaoRnntoulvl oF ASSOCIATION :

on any shales issued

companv has also not

!{ames, Address and DescriPtions

d subscribsls

Number of Equity Shares
taken by each subscribels

Occupation

Sri Krlsbna Kumar Daga

Eo- Late Ramdin Dag€
g, Old Coud House Strest,

calcutta-700 001

Sd Ramanlal Jagmohandas

S o. Late Jagmohandas
t7 3. Ritchie Road,

calcutta-700 0'19

Sri Dilip Kumal Saha

9o- Kantilql Keshowjee

6il1, Ritchie Road,.
calcutta-70O 019

Sd Pardaman Singh

S o t te Sant Singh

t181A, Diamond Harbout Road,

Cahutta.

9i Megh Raj Daga

Slo. Late Arjun Das Daga

ll. Clive Row,
Cdcutta-7@ 001

Sd Ram Swarup Ganeriwala
So. Late Gulraj Ganeriwala
1t Ballyg'rnj Park Road,
calcuna-7oo 019

Business

Service

CheItered Accountant

Business

Business

Business

10
(Ten)

10
(Ten)

10
(Ten)

10
(Ten)

'10

(Ten)

10.
(Ten)

( 1s )



Payments maY t
drawn on a Sci
Second Sched:
member of cle.'
lendered. ABcl
payable to the .
lodgsd and 7a

Separate cheq-:
provided sha'. (

shallbe issueo ,

''\'ithin such fL-
Direciors of tr.
r, hole or in o:a
oi shares oile_€{
calcutta Stoc( !

'ivhere as aD? tr

.\ ill be refurc.c
!a ance of t:3 3
amount, ii a.,
:3olicant s 1i -
3.fiod as i"1:. ,
_ resrs:l c::^-:
a€i orieis: .

aa'. a:-rr-=-.='

!-, 
"-t-!:-,.',1,1 a'a -z-_;ta:i

S-E :F J.A]:
f {:l'r,r fi'E i
4zr!E lnr! 3iii'

r* tu* ]ra:6
Ea :!]e niJ-T ra

O-d ria 25r- -t

Names, Address and Descriptions Number of Equity Shares
taken by each subscribers

Occu pation

Sri Uma Shankar Asarwal
S'o. Late J. P Agarwal
93, Desh Bandhu Road,

Calcutta 700 035

Service

( 16 )

10
(ren)

TOTAL 70
( Seventy )

APPLICATION AND ALLOTMENT OF SHARES:

An applicaiion should submil only one apolicaiion (and not nrore than one) for the
tolal number of shares required. Applicaliox mar be rrade in single oI joint names

(not more than three). Tow or more epplicaiiors in srnsle and or ioint names Will

be deemed to be multiple applicalions if lhe sole arcj or firsi applicant is one and the
same. The Board oI Direciors reserve the .ig'i 10 :eje.i in iis absolute discretion

all or any multiple applications.

Application forms from non'resident Inian cers.r ot lrdian Origin resident abroad,
properly completed together with rem;ttance lron Ebioad iowards the amount payable

on application through approved Banking chEnnel or out of lunds held in lhe
non-resident (external account along with documenlary evidence in this behalf
must be delivered before the closing of the subsc.iotion Iist to the Bankers to lhe
issue name in the prospectus at any of the branches ai the places mentioned against

their names in the application form.

The Company as required by the Reserve Bank of lndla, shall apply to the Reserve

Bank of lndia for its permission in the manner prescribed by the Beserve Bank of lndia

to accept such application from non-resideni lndian person of Indian Origln resident

abroad and they need not apply direcl io Reserve Bank oi lndia for premission to
purchase shares of the ComPanY.

The application lorms pfoperly compleled together with the amount pavable on

application atthe rate of Rs.2.50per share must be lodged on oI before the close ol
Banking hoursonthe closing date of subscription list with Syndicate Bank (being

the Bankers to issue) at their lespective branches and offices, appearing on the
application forms. Noreceiptu/ill be issued lolthe application money. However the
Bankers to the isslre will acknourledge receipt of the app,ication by stamping and

retaining to the application the perforated acknovr'ledgement slip at the botiom of
such application form.
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Payments may bemad6in cash orby chequeor Draft, Cheques of Drafts should be
drawn on a Schedule Bank including a State Co-opsrative Bank specifiad in the
Second Scheduletothe Resorve Bankof lndia Act, 1934 o, any.ember o. srb-
ntember of ctearing house located ar the particular place where the applicatio; istendered. Applications tondered with outstation cheques or drafts sho;ld be madepayable to the paticutar Eanksrs to the issue aforesaid with whom the application ,sbdqed and rnarked "A,/c. CANDTD 

-EIID 
EOUITY TSSUE-.

Separate eheque or draft must accompany each application form save as hereinafrer
provided sharo Certificate/Lotter of allotment/Letter of Regret, as the case may b€,
shallbeissuedwithin60daysfromtha dste of closuro of the Subscription list or
within such further time as the Calcutta Stock Exchange may agree to 6xtend. The
Directors of th€ Company reserue ths right lo accept or releci any application in
whole or in paft without assigning any roason. lf the apptication exceod the number
of shares offered, the basis of allotment will be decided in consuhation ri/ith the
Calcutta Stock Exchange.

Where as apptication is rejoqed in full the whole of the apptication money receivedrr,illbe refunded to the applicant and where an application is reje6ted in part the
balanco of the application mon6y received wjll be refunded after adjustmont of theamount, ilany,dueon allolmentin both casss, refund will be made aitherisk of the
applic€nt within two months of the closing date oI the subscription list or within suchperiod as may be extended by Catcutta Stock Exchange, but no interest will be paid
anrespectofthe application mon€y received. Refund wi be made by Cheques orpay orders, will be payable by the applicants. Such cheques or pay ordlrs willhowever, be payable at part a1 a Branchos of th€ Banke6 whe;e applications

Application for $hares must be in the names of individuats. Limted Companies, statu-
tory corporation or institutions and not in the nam6s of minors, partnership firms, trust
o. a society (unless the trllst or society is aulhorjsed by its Memorandum and Rules to
hold share in a Company).

Any aoplication not conformity with
shall be rejected.

ISSUE OF SHARE CERTIFICATES:

thjs or by person not entitled to apply

lf ai ths iime of allotment, allotmen! lettars have been issued they will be exchangod
agiinst lhe sharo cetificates which will be ready within 3 months from the ctats
of allotment.

We, the Oirectors of CANOID COt\TMERCtAL LtMtTED, hereby confirm the coiiectnsssof rhe information rolating to tho Company contained in tho documants.

Signed by :

Mr. KRTSHNA KU|V]AR DAGA )cdcutta, Mr. TMAGHRAJ DAGA I oratcloRg
OtEd, the 25th dafof lt4arch, 1983. Mr. RAMANLAL JAGt\TOHANDASJ


