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BIJAYSHREE RESOURCES LIMITED
( l cotporarcd undet the Companies Act, 1956 )

PUBLTC TSSUE 0F 150,000 Eeutry SHARES 0f RS. t0/- EACH AT pAi

This issue of Equity shares is within the exemption limit uDder the capjtal issue
(ExemptioD) order, 1969.

A copy of this Prospeclus, haviDg attached thereto tbe alocumeDts rcquired to be
6led utrder SectioD 60 ofthe CoEpanies Ac!, 1956 has beeD alelivered for registm;oD to rhe
Registrar of CompaDies, West Bengal.

An applicatioll will be made to the Calortta Stock ExchaDge Association Li]njted
for permission to deal in add for Ofrcial QuotatioD for the Bquity shares of t.he companies.

THB SIJBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENT OF
BANKING HOURS ON MONDAY, 23RD MAy 1983 AND WILL BE CLOSED
AT THE CLOSE OF BANKING IiOURS ON SATURDAY, ll1lr ,UNE l9E3 OR
EARLIERAT THE DISCRETION OF THE BOARD OF DIRECTORS BUT NOT
BEFORB THE CLOSE OF BANKING HOURS ON THURSDAY 26rE MAy 1983.

Attention ofApplicants is dmwn to Sub-s€ctiot (l) ofsectio! 68A of tle Companjes
Act, 1956 (hereinafter referred to as ,,ACT,,) whjch is reproduced below :

ADy person who :-

a) makes iD fictitious name an application to a compaDy for acqDiring or sub-
scribing for any shares therein or

b) otherwise induces a company to allot or register any kansfer of sharcs therein
to hin0 or any other person in ficiitious oame

shall be punishable with imprisonment for a temr whicb may extend to fi.i,e years.

2

SUBSCRIPTION LIST OPENS ON 23BO MAY 1983,
EARLIEST CLOSING DATE 26TH MAY 1983-



SETRE CAPTTAL :

:.:-'.t{rl Equity shares of Rs. 10/' each

ti.{€d. Su}sc bed & Paid-uP in cash :

,3.000 equiiY shares of
Rr. I0/- each full) Paid uP

11 cash

1.50,000 equity shares of
Rs. l0/-

Now offered to the Public for
subscriotion for cash at Pal'
1.50,00b equity shares of
Rs. 10/-e3ch

TERMS OF PAYIUET\'T :

Per Equity Shtre :

On Application
On Allotment

Rs. 2.50
Rs.7.50

Failure lo pay the amount due on allotment will

render the all;rce liable to pay interest at the rate of

l2o^ Der Annum or (uch lower rates as the Directors

-ru,l"rermire and.hall alro render the shares I lnclLrd_

ing the amount already paid thereon ) liable to forfei_

tu;e in accordance with the Articles of Association of

the ComPaDY.

Application must be for a minimum of fifty shares

or multiple thereof'

Application may be made by Indian Nationals who

ur" .".ia"ot in India and also bv oon-resident Indian/

Persons of Indian origin subject to the conditions set

out unaler paragraph "Application by non'resident"'

An apPlicant shoulal submit only one applicatioo

anai not m;re than one. Application may he made in

\;nsle or ioinr names ( Nol more than lhree ) Tso or

.oi. uppti.u,ion' rD srDgle asd or ioirt mmes $'ll be

deemed to multiple applications if the sole and/or the

first applicant is one and the same The Board reserves

the rGhi to reject in its absolute discretionai or anv

multiple apPlications.

Applications must be made oD the form accompa_

oying ihe prorpeclu\ cnd in accordxnce $rrh rhe rnrtruc-

tions conLained io r\e lorn and $ill be relu'ed iI nol 'o
maale. The shares hereby issued are subject to the

terms of this prospectus, the said application forn1 aDd

Rs. 9,80,000/-

Rs. 15,00,000/'

Rs.25,00,000/-

Rs. 15,00,000/-

Rs. 15,00,000/-

the Memorandum and Art;cles of Associatioo ofthe

company.
The application form properly completed together

with the amount payable on application must be lodged

belore the closing of baf,kitrg hours on or before the

closing date of the subsciption list with the Bankers to

the issue named hereunaler at Calcutta or ary of their

main ofrces, a list of which is incorporated in the appli"

Payment may be made in cash or by chequ€s or

alraft. CLequ€s or drafts should be drawn on a

Scheduled Bank including Stale Co-opemtive Bank

inclualeal in the seconal schedule to the Reserve Bank

of India Act, 1934, or any Bank which is a membel

or sub-member of clearing houses located at ceoircs

sherethere there are recogDised Stock Exchange located

at the particular place where the application is

tenalered. Applications t€rdered with outstation

cheques will be rejected. Cheques or drafts should

be made payable to the Bankers to the issued with

\rhom the application is lodged and marked

..BIJAYSHREE RESOURCES LIMITED EQUITY

ISSUE A/c. ?ayee oDlY".

A separate cheque or dlaft must accompany each

applicatiof, form. A receipt will be issued for applica_

tion rnoney in lhe perforated space of the application

form aDd final acknolvledgement will be made by

alispatch of letter of allotment or share certiicate or

letter regret within two moDths from the date of

closing ofthe subscriptioD list or such time as may

be extended by the Calcutta Stock Exchange Associa'

tion Limited, where a lett€r of Allotment is issued

to notify the allotment share certificate will be ready

for delivery in exchange for the letter of allotmeni

with;n three moDths from the date of allotment The

Dir€ctors reserve the right to accept or reject any

apphcalion in wbole or in part wirboul a'signiDg ao)

where an application is rejected in full the whole

of the application money rcceived and where any

application is rejected in the part the balance of the

application money received will be refunded simullane'

ously with the despaich of letter of regret or letter

of allotmeni or share cerlificate No intelest will

be paid in respect ofmonev so refunded Refund will

be made by cheques or pay order or Demand Draft

Drawn oD Company's Bankers to the issue and will

be payable at par al all the places where subscriplion

monies vere collected.



Refund Pay order, if any, wi1lbe ,1ade in the 3. Sri Bimal Kumar Jain

name of and a1l communications will be seDt to the S/o. Late J S. Jain

appljcant whose name appears first on the applicalion C/o. Tolaram Kundalia,

form. at the aalalress givetr by him. A. T. Road Jorhar, Assam_2.

Application for shares must be made iD ihe service

oames of individuals, Lildited Companies, Statutory

Corporation or lDstilutions and rot in the names of REGISTERED OIIICE
minorr. Parlnersbip 6rms or rrust {Utrless.lhe trusr 

89- SoufterD Aveoue.
is regisrered uoder tbe -Sociedes RegistraLioD .Acl i.,"*^lioO O:S_
and is aulhorised by ils Memoraoduo aDd Rules to

hold shares fu a ComPanY).

In the case of aE application uodel Power of
Attor!€y or by Limited c;paoies the relovant power LIST OF BROKERS

or otber authorities must be lodged $itb the Company

at its Registered Ofnca for registratiotr and returD. AITMEDABAD

APPLICATION BY NON-RESIDENT :- ChAMPAKIAI BbAiIAI CbOKShi

In terms of relaxatiotr of les to non-resi.leDt X,l*!|*i]l; *t
investment in India, nof,-residctrt IndiaDs/person of
If,djafl origi( resident abroad may subscribe to the

Equity Sh-ares hereby ofrer€al in accolalaoce with tbe BANGAIoRE

les ot the Reserve Baak of If,dia. The Company Viiay & Co

will obtain necessary permissiotr is this comection Vijay Building, P. B No 310.

of Reserve Bank of India anal the applicant need not 9, Elevenlh Main Road, Malles$a'aD.

apply directly to the Reserve Bank of India for Bangalore_560 003'

peroission for subscription to the said shares- Allot-
ment of shares to Don-resident Indian/persoo of Indian BOMBAY
origiD re'ident abtoad sball be rubject to Ihe com_ M s. L. K_ paode\
pJDy s obtaioing such permissiof, from lhe Reser\e M:har:.rra B:nt Bt,lo
Batrk of IDdia. 45/47, Apollo Streel,

Copy of tlis Prospectus and Forms of Appiication Bombay-4oo 023

may be obiained from the Brokers and Bank€rs

named herein and from the registered ofrae of lhe CALCUTTA
companv Gourdhandas Laxmi Narayan

BoARD oF DIRECToRS , 32' Banarhsi Ghose street'

1. sri um€sh Kumar Thaker 
calcuita'?o0 007

S/o. SriG- D. Thaker Shriniwas Karwa
58, Dharmotalla Road, 7. Lyons Range,
Salkia, Howrah-?Il 106. Catcuua-70o 001.
Service

2. Sri Nirnal Kumar Choraria COCHIN

S/o. Sri S. S. Choraria Mathew & Co,
C/o. M/s. Sethia Trading Co. Mullasserv Canal Road.

3, Mango Lane, Calcutta-7oo 001. Ernakulam,

Service CochiD-682 011.



L-
]\DERABAD
l-1:: \:.Ian Rathi
:i l-: & ll-l- Hashmatguni,
!i ::. f:7"r.
-_.::::::J-i00 001.

:::t::31 Sharma
!:i!. sultan Bazar
!':.labad,500 001.

L\ DORE

S.:iLiih & Co.,
:i. Dhenu Matket,
S G.S.LT.S. Road,
l.;ore-452 003.

MANAGEMENT

The CompaDy is managed by its Board of Direc-
tors. All the Directors of ihe company are well eryer-
ienced in Commercial aod Business frelds.

TAX BtrNEFITS

The Board of Directors are advised that according
to the Taxation Laws pr€sently in force, th€ following
Tax benefits would be available :-
l. fbe CompaDy isentirled lodeducrion ol I l0ll. ol

the specified expenditure including the expe$es
incurred on the issue of shares for a period of 10
successive years under Section 35D of the In€ome
Iax Act, 1961.

E,L\PUR

\i s. N D. Saraf & Co.
Kaopur-3.

\L{DRAS

liothari & Sons

Bori No.3309
Eldorado Bldg. 5th Floor,
1I2, Nuogambakkam High Road,
\ladras-600 003-

\EW DELHI
IiDod Kumar & Co.,
A-6, Coonaught Place,
New Delhi-l10 001.

BANKERS TO THE ISSUE

Indian Bank
(Southern Avenue Branch)
111, Southern Avenue,
Calcutta-700 029.

BANKERS TO THtr COMPANY

Indian Bank
(Southern Avenue Branch)
111, Southern Avenue,
Calcutta-7oo 029

AUDITORS

Anand Kunar Agrawai
Chartered A.counranr
133, Canning Street"
Catcutta"700 001.

2.

3

1.

M€mbers of the company who arc themselves
Indian companies will be entitled ro claim erem-
piion from Sur-Tax oD the amoust of dividends
received by them from the CompaDy. Such Com-
panies can also have the benefits of appropriate
deduction on dividends received by them from the
Compa8y under Section 80M of rhe Income Tax
Act, I961.

Members of the Company who are iDdividuals and
Hindu Undivided families would also be entirled to
claim deduction from thek total income the amount
of dividends received frorD the company together
with other dividends erc. ro the extenr of Rs. 4000/-
per year under Section 80L of tbe Income Tax Acr,
1961.

Under Section 5(lA) of rhe Wealth Tax Act, 1957
the Wealth Tax will not be payable by members of
rhe Conpan). being irdividuats and HUF on ,peci-
6ed assels upto an aggregateamount ofRs.1,65,000/-
including shares in this company-

THE STATUTORY AND GENERAL
INFORMATION

Incorporation & Majn objecrs of rhe Company :

The company was incorporated iD the Siate of
West Bengal under the Companies Act, 19j6 on 3lsr
March, 1983 and oblained the certificate tbr
commer\cement of Business oD 6th April, 1983
and ha.,rafled carrriug busines( (ince rhen

Names, Father's Names, Address and occupations
of the sigtratories to rhe tr{emorandum of Association



Sl. Name, Father's name,

No. Address and Occupation.

l.

2_

3.

4.

5.

6.

Subhkaratr Sethia
s/o. B dhi Chaid Sethia
I0 Armenian Street,
Calcutra-700001 .

Busitress

Sitab Jaio
S/o. S. S. Jain
4 Sy1lagogue Street,
Calcutta-700001.
selvice

Saroj Agarwal
S/o. Sri R. D. Agar{al
I5 Noormal Lohia Lan€,
Calcutta-700007.
BusiDess

Ma*haDlal Saba
S/o. Sri Madhab Cbandra

!
58/B ShyaD Nagar Road,
Calcurta-700055.
Setvice

Chhater Sitrgh Bhutorja
S/o. Jaskaran Bhutoria
10 Armenian Street,
Calcutta-700001-
Business

N. R. Dugar
S/o. Hanurnanmall Dugar
15 Noormal Lohia Lane,
calcutta-700007.
Bosiness

Number of Equity
Shares take .

100

(One huDdred)

100

(ODe huDdred)

of the Company and the Number of shares subsciibed
for by each of lhem are set out below i-

2.

& dealers of and in cotlonj wool, silk, handicrafts,
readymade garmeDls. jute & jEte products, coal,
cemeDt &,ts allied producrs, ceramics & ceramrc
wares, cbemicals, bdildrnp maler ials.plasric producLs,
elecuoorc pans & devices. rron & sreel producrs.
precious sroEe<. curior, jeseller]. paper & paper
board, tea, coffee, fertilisers, agricuhural imple-
ments, rubtar & rubb€r products, leather products,
metals & minerals, pharmaceutical products, paints,
proprietory aflicles of all kiDds and generally to
carry on busincss ofmerchants, expot house, for
goods and merchandise of any other description
for carrying on of all such business in India ol
abroad,

To carry otr all or aDy of the busiEess of invest-
meDt compatry aod ro invest in and acquire atrd
bold aDd olber*is€ deal iD shares, srocks, debeD-
turcs, boDds, secorities! fnancjer of industrial,
corDrDercial aDd othcr eDterprises and general
6tradciers,produc.rs, djstributors add exhibilors,
eslate os4refs, laDaliords, estate agen$, builders,
bjrepurchasa dealers, promolers aDd dealers of
propcrt, and riglr of all LjDds and such other busi-
Dess aDd acts reqEiid in coDnection therewitb and
r€ceive oD deposit or borrow alrd raise moEey
provid€d tbat $e CompaD) sha,j nor carry oD lhe
busiD€ss of bankilg as de6Ded under the BaokiDg
Regulatioo Act. 1949.

To purchase or otiersise acquire, construct, sell,
dispose of, $aDage, lease, turD to account aDd deal
iD real & persoDal property of all kidds and iD
particular lands, buildings, hereditaments, business
conceans and utrdenatiDgs, mortgages, charges,
annuities, pateDl5, linc€nces, concessions,optiots,
policies, book debts, claims, merchandise and other
property in lf,dia or elsewbere and any interest ir
r€al or personal prop€rty and aDy claims against
such property or against any persol or company
and as regards iand to develop the resoutces there-
of by improvitrg and coostnrcting commercial and
residential buildings, markets, hospitals and
public and private work of all kinds.

3.

OBJECTS OF THE ISSUE :

The issue is beiDg made with ihe object ofpro-
vidjng finance required for the Conrpany's Business set
out in detail uDder the heading ..Capital outlay".

MINIMUM SUBSCRIPTION :

The fiinimum subscription in respect of the present
issue wiil be subscriptioD of 150000 Equity shar€s
ofereo ro rhe Public uoder rbepru,pecru(. The Directors
srll proceed lo allor sbares co\ered b) {his prospecru(
on receipt of the full amount ao be paid ar the time of
application for these shares i.e. Rs.375000/-. The
entire nrinimum subscrjption \\rill be urilised for the
compan]'s business and to meet the expeDses ofthis

100

(ODe huodred)

100

(One huDdredl

100

(ODe hundred)

i00
(One hundred)

100

(ODe hundred)

700
(Seven hundred)

7- Pr€m Gupta
Sr'o. R. Gupta
58 Southern Avenue.
Calcutla-700029.
Business

Tbe objects of the Company are as sel
Companies Memorandum of Association,
copy ofuhjch is avajlable for inspectjon.
objects ofthe Compa.y interalia are i-
1. To carry on aii or any of tbe busjness

sellers, producers, suppliers, traders,
exporters, brokers, agents, stockists,

out in the
A printed
The main

of buyers,

distribulors
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CAPITAL OUTLAY

lnrestmetrrs io shares atrd debentures of JoiDt Stock
CoEpaaies and securities issued by Govemmetrt aDd
sBrutory bodies and to invest its lunds as loaf,s, advances
..od for other busiDess activities of the company as may
b. d.cided by rbe direcrors

Working Capital

Erp€oses of the Issue

PreliDiDary expmses & other expemes

Rs-

Rs.

Rs.

Rs.

23,75,000

55,000

35,000

15,000

Rs. 24,80,000

Sources of Finance :

Shares already Issued & subscribed for

PrcseDr issue as pcr rhis prospectus lo public

Income
ExpeDditure :
Salary
PriDting & SratioDery
Pilins Fees
Postage & Stamps
General Expenses
Travelling Conveyance
Directors' Fees

AUDITOBS'FEPORT

The Board of Dir€ctors,
BIJAYSHREE RESOURCES LlMITED.
89, Southern Av€nue,
Calcutta-700 029.

Dear Sirs,

we have examiDed the Books of Accounts of BIJAYSHREE
from 3lst March, 1983 (Date of IncorporatioD) 10 20th April, 1983 rhe tatest
of the Company bare been trrade up. lD accordaDce with the Requrrenoeols
ofScbedule Il ol tbe Companies AcL. se ,eport rhat:-
(A) PROFIT AND LOSS ACCOUNT :

Rs.

Rs-

9,80,000

15,@,000

Rs.24,80,000

25th April, 1983

RESOURCES LIMITED
dare to which the accouDts
of Clause 24 (2) ofPa II

Nil

,

ho,

ht'"
I ,t"
Ithis
i

350.00
350.00
120.00
75.00

105.00
95.00

1500 00
200'00 279s.00

it
I

I

Loss 2',795 00



(B) ASSETS AND LIABILITIES :

The assets & liabilities of tle Companl as on 20th April. I98l as oer the Books of Accounts
$bich lve ha\e eramined are set out belo$ :-

CURRENT ASSETS, LOANS & ADVANCES Rs. Rs. Rs.

CURRENT ASSF,TS
Stock in shares (at cost) 370000.00

Cash in hand 3205.00

Cash with scheduled bank io Current Accouflt 404000 00 '777205.00

Loans & Advatrces to Sundry parties
(unsecured considered good)

MISCELLANEOUS EXPENDITURE
(to the extent not writteD off or adjusted)

Prelioinary ExpeDses

Loss during the period as per Profit &

LESS : LIABILITIES
Loan {rom a Director of the Compatry

Represented by :

Share Capital i
98000 Equiiy Shares of Rs. l0/- each fully paid

up in cash

(C) We futther repot that :

1. No dividend has been declared by the Company since its incorporarioB.
2. No adjustment has been made ill rcspect of:

(a) Interest receivable on loan advanced by the Company.
(b) Prclimina{y Expenses to be writlen off for tbe period.

3. Sioce no accounts have been drawn up previously the question of giviDg previous year's fgures
does Dot arise.

Yours faithfully,

133, Canning Street. ANAND K[IMAR AGRAWAT-

Calcutta-70o 001_ Cha ered Accountant

200000.00
--qini-.oo

10150.00

2795-ty) 12945 00

l0t 50 00

980000.00

980000_00

PRELIMINARY EXPENSES: EXPENSES OF THE ISSUE

Prelirninary expenses amounling Io Rs 10150/- The expenses of the issue are payable by rhe
have been incurred so far. A sum of Rs. 10150/- 1vas compatry inclusive of brokerage. legal chirges, aJdilors
advanced by Sri U. K. Thaker, a Director of the and other fees estimated at Rs. 35000/- and are to be
Company for meeting of the above preliminary expenses. met out of the proceeds of this issue.
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ti!ors

-] i L-) T ER{ GE {\D U NDER\!RITING CONITIISSI ON

r: .::r 1lr Brokers and Bankers named earller in
- :_:::._:.irs. as well as 1o the members of recognised

: :r.::uge in India in respect of shares allotled
r: :::: : of applicalion procured by them and bearing

::: ::::np. No commission is payable to underwriters

:: :: i:r( of the issue has been und€rwritten.

PRETIOUS COMMISSION, BROKERAGE AND
fISCOLNT ON SHARES :

Sr\e for the brokerage payabie as meDlioled

:::.:. no sums have been paid or are paJable as

. _ -...ioD.or:ub(r.bin! for nr orocLrrin! or Jgreeir g

:: :::cure subscription for any shares in or debentures

:'::. Company,

:::tT OfHERWISE TH A\ I OR CASH '

\o issue of shares has been made by the Company

:::..Fise than for cash.

L<SLE AT A PREMIUM OR DISCOUNT :

No amount has been paid or is payable by way of

:::.0ru on any shares lssued or agreed to be issu€d

rt rhe compaDy at anytime. The Compary has not

::tr:d any sh.res at a discount.

OPT]ON TO SUBSCRIBE :

The compan] has not entered into any contrac!

i: arrangenent whereby any option or preferential

::;:r of any kind has been or is proposed to be Siven

i. 3ny person to subscribe for any share in the

CLISSES OF SEARES :

The share capilal ol the con1pa ]' is Rs. 25,00.000/-

di\rded inro 2.50.000 Equirv shares of Rs. 10/-each

RIGHTS OF THE trQUITY SHAREHOLDERS :

Subjecl to the proljsions oi ihe Companjes Act,

19:6 and to the Articles ol Associarion oI rhe Compa v,

:he profit oi the company $'hich slmll irom tirne to

:-ne oererrli-ed r , be or\;oed in rerperr o xn) )(Jr or

Iher period shall be applied subject to the pavmeDt ol
.relerenrial dividend, in the payment of a dividend

to the holders of the equity shares olthe company in
proporilon to the amouni paid-up on the Equity shares

held br them respectively and where capital is paid-up

advance ol calls upon the footing tbai the same shall
carry inrerest, such capilal shall not rank for dividends
or confer a rrSht to participate jr proft.

Subject to the righi of the holders of ihe preference

shares of lhe company, the Equity sbarehoiders shall be

entjtled to be repaid the amount of capital paid upotr
such shares and all surplus sssers thereafter sball beloDg

to the holders of the Equity shares in proportioD to
the amount paid or which oughl to have been paid

on rhe equity shares heid by them respectively at the

commencement of the $ioding up. If, hos'ever, the

arseis shall be insuficient to repay the \hole oflbe
paid.up capital, such assets shall be djstributed so that,
as nearly as may be, rhe losses shall be bome by the
members in propoltion lo the Capital paid-up or \lhich
ought ro hale been paid-up at the commeocemeEt of
lhe \rindirg up on the shares held bt, them respectively.

VOTING RTGHTS :

Or, ,, .hou ol hrnd, erery menber preren( in
person shall have one vote and upon a poll every

m€mber preseDi in person or by proxy shall have one

vore lor every share held by him, provlded that no

compan], shall vote by proxy so loBg as a resolution of
its Directors under the provisions olSection 187 ofthe

where a company or a body corporate ( hereiDafter

called "N{ember Company" ) is a member of the

Company, a person duly appointed by resolution in
accordonce with the provjsions of Section 187 of the Act
to represenr such member compaD) at a meeting ol the

compan-r shali ,ot. by reason of sr.tch appointment be

deemed to be proxy, and the production at the meeiing

ol a copy of such resolution dul), signed by one Director

oI such member colxprn-\r and cerrified by him as belng a

lruecopyolthe resoiutlon shall on productio[ at the

meeting be accepled by the company as sufficient evi'

dence ol the ralidirv ofhis apDoinlment. Such a person

shall be entitled to exercise the same ,jght and powei,

including rhe right to lote by pro,r] on behalf of the

nembe. com!any, \!hich he represenis, as thal member

company could exercise.



Ary person entitled under the TransmissioD Article

to traDsfer any shares may vote at any General Meeting

in respect thereol in the same manner as'if he were the

registered hoider of such shares, provided that forly

eight hours at least before the time ot holding the

meeting or adjourned meeting as tle case may be at

which he proposes to vote he shail satisfy the Board of
his right to transfer such shares, unless the Board shall

have previously admitted his ght 10 vote at such

meeting itr respect thereof. Ifan, member be a lunatic,

idiot o! non composmentis he may vote whether by a

show of hands or at a poll by his committee, curator

bonis or other legal curator and such last_metrtiooed

persons may give their votes by proxy.

Where there are joint registered holders of any
rhare any one of ruch persons ma] tole ar a.) meeLiDg

either personally or by proxy in respect of such share

as ifhe were solely entitled thereto and if irore than

one of such jo,nt-holders be present at any meeting

either personally or by proxy, that oDe of the said per_

sons so preselt whose name slands first on ihe Register

in respect ol such share shall alone be entiiled to vote in

respect thereof. Several executors or administrators of
a deceased member in whose name any share stands

shall fo, the purpose of this A(ticle be de€med joint-

holders thereof.

On a poll votes may be giv€n either personally or
by proxy, or iD the case of a body corporate, by a repre_

seDtative duly authorised as aforesaid.

The instrum€Di appointing a proxy shall be in
writing under the hand of the appointer ofhis Attoinev
dDly authoris€d in writing or if such appointer is a body

corporate be under his common seal or the hand of its

ofrcer or Aitorney duly ;uthorised. A proxy who is

appointed lor a specifled meeting only shall be called

a Special Proxy. Any other proxy shall be called a

cen€ral Proxy.

A peison may be appoisted a proxy ihough he is

not a member of the CompaDy and every notice conven-

itrg a meeting of the Company shall state this and that

a member entitled to attend and vote at the meeting is

entitled to appoint a proxy to attend and \,ote instead

of hirn.

The instrument appointing a proxy and the Pover

of Attorney or other authority ( il any ) u der which it

I
\

i..ieoed or a ror"riall\ cerr fied cop) ol rhJr poue-or
aurhority shall be deposited at the omce not less than

forty-eight hours before the time for holding the

meeting at which the P€rson named in the iastrument

purports to vote in respect thereof and in defauit the

instrument of prory shall Dot be treated as valid.

A vote givetr in accordance with the terms of an

iostrument appointiDg a proxy shall be valid notwith_
sranding the previous death or insanity of the pdncipal,

or revocation of the iNtrument ol tlansler of ihe share

iD respect of which the vote is given, provided no inti-
mation itr $riting of the death, insaoity, ievocation or

tra$fe. of the share shall have been received by the

Company a! the ofrc. before the vote is given. Provi_

ded nevertheless riat the chairman of any meeting shall

be entitled to require such evidence as he may itr his

discretion think fu of the due execution of an instru_

meni of proxy aDd $ar the same has not been revoked.

No member shall b. etrtitled to exercise any voting

rights either personall,! or by proxy at any meeting of
the Company in respect of any shares registered ilr his

name on which any cdls or other sums preseDtlypayable

by him have trot bee! paid or in regard to which the

Compaoy has and has erercised any ight of iien.

Ady objection a! to the admissioD or rejection of a

vote, either on a shon' of bands, or on a poll made in
due time- shall be rcferred to the Chairman who shall

forihwith determine the same, asd such determiDation
made io cood fairb shall be 6Dal aDd conclu'ive.

No objection shall be raised to the qualificatiof, oq

3ny voter except at the meetitrg or adjoumed meetiDg at
which rhe voie objecied to js giveD or tendered and

every vote not disalloFed ai such meetirg shail be valid
for all purposes-

MODIFICATION OF RIGHTS

If at any time the share capital is divided into diffe-
rent classes ofshares the righis attached to any class

( uniess otherwise provided by the ierms of issue of the
shares of that Class ) may subject to the provisions of
Sections 106 and 107 and whether or not the company
is being wound up be varied with the consent in x'riting
of rhe holders of three-fourth of the issued shares of
that class, or with the sanctiotr of a special resolution
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:::eC ara separale general meeting of the holders of
:: ;harei of that class.

To e!er], such separate general meeting, the pro-
.:.Ds of these regulations relatiDg to general meetiDgs

:::ll mutatis mutandis apply but so that the necessary

.:rrum shall be two pemons at least holding or rcpre-

<::jng by proxy one'third of the jssued shales of the

9.srrictiotrs o! the Rights to TraDsfer Shrres :'

Tle Board shall not refuse to registel any pmperly

*3.uted transfer of shares on which compaDy hasno

=: and in the case o{ a sha.e not fully paid up, Bay
::fse io register a transfer to a traEsferee of whom the

r.:erd does Dot approve. Provided that registratiotr ol
: :raDsfer being either alone orjojntly with any ottrer

-:son or persons indebted to the company on any

l-.OUnt *hatsoever,

Save as provided in Secljon 108 of the Act, oo

::$fer of shares shall be registered unless a plopel
:jirument of transfer duly stamped and executed by or
:: behalt of tle traDsferor and by or on behalf of lhe
r:lsferee has been delivered to the Company logether

--:h rhe cerrificale or;l no sLrch certificate r( in e\is_

:::.e, the Letter of AllotmeDt ol ihe shares. The

.::!rument of transfer of any share shall specify the
::ne, address and occupation (if aDy) both of the
::ntferor and of the trarrsferee, and the transferor shali

= deemed to remain the holder of such share until the

l.::ne of the transferee is entered ir the Register in
:-ipect thereof. Each signature to such transfer shall

--e duly attested by the signature of one witn€ss who

!:a]l add his address and occupation.

Application for lhe registration of lhe transfer of
. :hare may be made either by the transferor or the

:.ansferee, p.ovided that, were such application is

.ade by the transferor no registrstion shall in the case

.ipartly paid shares be eff'ec1ed unless the compary
grles notice of the applicalion to ihe transferee in the

Danner prescribed by Section 110 of the Act, and

subject to the provisions of these Articles the company

lhall unless obj€ction is made by the transferee withiD
rso weeks from the date of receipt of the notjce, enter
in the Register the name of the transferee ir the same

nanner and subject to tbe same condilions if the appli-
.arion for registratjon of the transfer was made by the

The insrrument of transler shal1 be in the form
prescribed by the Act.

No transfer shall be nrade lo an infant or person

of unsourd mind.

The CoBpany shall have a first and paramount
liefi upon all the shares not being fully paid up regis-

tered in the name of each member (whethcr solely or
joiDlly with others), and upoD tbe ploceeds of sale

thereof for mof,eys called or payable at a fixed time iD

respect of such shares whether the time for tbe payment

therefore shall actually a ive or l1ot atrd Do equitablg
interest in any share shall be c.eated except upon t]}e

fooiing aDd condition that Article 12 hereof is to have

full effect. Such lieo shall exte[d to all dividetrds from
time to dme declared in respect of such shares, unless

otherwise agreed the registration of a transfer of sharcs

shall operate as a lvaiver of the CompaDy's lieD, if any,
on such 6hares.

MANAGING DIRECTONS :

Subject to the Provisions 01 the Act, the Board
may from iime to time appojnt oDe o, more Directors
to be Maraging Director or MaragiDg Directors of the

Company eiiher for a 6xed term not exce€diDg for
five years for which he or they is or are to hold such
office and may from lim€ to time (subject to the pro-
visioDs of any contract between him or them and the
Company) remove or dismiss him or them from ofrce
appoirl anolher or other in his or their place or places.

Subject to the provisions ot the Act, a Managing
Director shall, receive remuneratiotr as may from time
to time be sanctioned by the Company.

Directors & Restriction on their Powerc :

Subject to the Provisiors of the Act, the control of
the Company shall be vested in the Board who shall
be entitled to exercise all such powers, and to do all
such acts and things as the Company is aulhorised to
exercise and do, provided that the Board shall not
exercise aDy po\ er or do any act or thing which is

directed or required, wheiher by the Act or any other
statute or by the Memorandum otthe company or by
the Artjcles or otherwise, to be exercjsed or done by
the company in General MeetiDg. Provided further
that in exercising any such power or doing any such acl
or tbing. rhe Board shall be 'rbjecr Lo lhe pro\isjons

rf
tl
d
d

OT

0g

of

l1



I

iD that behaLf contained in the Act or aDy other saatute

or in the Memorandum of the Company or in these

Aticles or in any regulatioos not itrcoasistent therewilh
and duly made thereunder, including regulatioN made
by the Company itr General Meering. But no regula"
tion made by the Company in Gene.al Meeting shall
invalidate any prior act of the Board which wouid have
been valid if that regulation had not been made.

Until otherwise d€termined by special Resolution
lhe number of the Directors of the company shall no!
he Iess than three nor more than tvrelve.

The Directors shall hale power at any time add

from time to time to appoint any person as a director
as an addition to the Board but so that the roial
numbe. of Directors shall Dot at any time exceed the

ma-iimurn number fixed by these Articles. Any Direc-
tor so appointed shall hold omce only until the next

Annual General Nleeting of the Company and shall
tlen be eligible for rc-election.

A Director shall not be required to hold any quali-
fication share.

REMUNERATION OF DIRECTORS !
UDless otherwise determitred by the CompaDy in

G€ne.al Meetiog, each Director shall be entitied

to receive out of the funds for the ComPany for his

seflices in atteDding meetings of tle Board a fee of
Rs. 250/- per meetirg of the Board attended by him.
All otler remuneration, if any, payable by the Com-
paoy to each Director whether in respect of his
services as MaDaging Director or a Director in the

whole or part time employment of the Company shall

be determiDed in accordance with and subjeci to the
provisions of these Arricles and of the Act. The Direc-
lors shali be entitled to be paid their reasonable

travelling a,rd hotel and other expenses incurred

in consequence of their attending at Board and

committee meetiDgs, and othefivise in the execution of
their duties as Directors.

Subject to the provisions ofthe Act, if aDy Direc-
ior, being willing shall be called upon to perform extra
services or to make any special exertions in
going or residing away from the place of his ordinary
residence for any of the purposes of the Company or

in giving special atrennon ro .he business of rbe Com-
pany or as meEber ola coomittee of the Boatd then,
subjecl to Se.tiotrs 198, 309 aDd 310 of the Act, the
Board may remuterare rhe Direttors dojng either by a
6xed sum or by a perceorage ofprofits or otherwise and
such remutrerarion ma!: be ehher io addition to or in
substitution for any ot-he. remunelarion to which he
may be entitled-

BORROWING :.

Article 59 provides t[ar the B@rd may from time
to time, at their Discretiotr subj€cr ro th. provisions oi
Sections 58A, 292, 293 atrd 370 of the Ac{, i-aise or bor-
row, either from the directo$ or frortr elses'here and
secure the payment olaDy sum or sums ofmoneyfor
the purposes of the company-

INTEREST OF PROMOTERS & DIRECmRS :-

The Promoters and DirectoN are or aay be
deemed inlere.ted ro Ihe exrenr of reEuDeration to
which they are entitled under the Comp3.ot's Articles of
Association and to the extent of aDy sbare itr the
company held by them or which ay be subscribed
by a.d allotted to them.

PAYMENT TO PROMOTERS AND DIRECTORS :-

Save as mentioned hereid the CoEpaDy has not
paid any money or given any betrefit Dor does it intend
to pay any money or give any benefit to any promoter
or Director ofthe Company except their remutr€ratioD
f€es and other expeffes et€. to which they are entitled
or may become eDtitled und€r the Articles of the Com-

Pany or otherivise by larv.

INDEMMTY :.

Every Director, Marager, Secretary or Ofrcer of
the Company or any person (Whether an omcer of the
Company or flot) employed by .the Company as

Auditor shall be indemtrified out of the funds of the
Company agaiDst al1 liability incurred by him as such

Director, Manager, Secretary of Offce or Auditor io
defending any proceedings whether civil or criminal,
in whichjudgement i5 giver ir Lis lavour, or in whjch
he is acquitted, or in connection with any application
under Section 633 of the Act in which relief is sratrted

to him by the Court.
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lk** rr..* *s \ND c{prr.{L,sA-
I rtox or nrsgnvrs :-

Lo*. nas becn no relaluation ol assers or capF
I ralisation oI re.erves ol the ComP,r'rv. stoce incor
I poration.

r PREVIOUS SHARE CAPItAL ISSUE '-

I No rtur., nu,e been osered betore ro the publrc

I for subscriptioo.

MATLRIAL CONTR{CTS :-

No contracrs (Nol be,og conlracrs eolered;nlo in

rhe or.linarv coui"e ol bu"ine* carried on by rbe

Comoanvr wbict ma! be deemed maLerial have b€en or
are propi,'eo to be enrered inro bv lhe Companv'

CONSENTS :

Consent in writing of tle above naoed Bankers.

Auditors and Brokers to aci in their rdspective capacities
has heen oblained and 6led witb rhe Regisrrar of Com-
Darics- We.t Benaal a. ,equtred bv theAcrand bave

;ot been \\irbdratn uplo the lime ol delivery o[ a copv
ofthis pro,pectu. ro tbe Registrar ofCompsnies'

Sri Anand Kumar Agrawal, Auditor oi the Com-
pa0y bd, giveo bi. wrirer coo'eDt to rbe is.re,,l Lhe

pro"pecrus sirb lne inclus'on bereio ol Ibereporrio
ihero-m ard coo.enr in uhi.b ir appears rnd su.b
consent has not been wirhdrawn,

INSPECTION OF DOCUMENTS

Documents referred lo below may be jnspected

al rbe Rea:.lered omce o. Ihe comtsny situared al
89, Sourhern AveDue, C"lcuUa-7u0020 Derueen
10.30 A.M. to 12 Noon and 2 P.M. to 4 P M. on a.v
working days ercept Saturday & holida), for a period
ol Iourreen dar' fron lhe da,e ol oubricarion olrhe
pro\recru\ or rnL;l rbe .lo.iog of sub.riprion l:'l
whichever is earlier :-

l Memorandum and Articles of Association.

2. Certificate of lncorporation.

3. Certificate of Commencemetrt of Business.

4. Consent olBankers io lssue, Auditors and Brokers

5. Auditor's RePort.

DIRECTORS :

Sri Umesh Kumar Thaker

Sri Nirmal Kumar Choraria

Sri Bimal Kumar Jain

REGISTERED OFFICE :

89, southern Avenue,

Calcutta- 700 029.

Dated 3d May, 1983
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