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This issue of Equitv Shares is within the exemption limit of Rs 50 lacs under the

Capital lssue (ExBnption) Order 1969

A copyof this Prospectus, having attached theleto the doiuments required to be

filed under the section 60 of rhe Companies Act' 1956' has been deliveredfor

registration to the Registrar of Companies, West Bengal at Calcutta

Application will be made to the Stock Exchange at Calcutta for permission to deal in

and lor an official quotation for the Equitv Shares of the Company

THE ATTENTION OF THE APPLICANTS IS DRAWN TO SUB'SECTION (I) OF

SECTION 68.4 OF THE COMPANIES ACT, 1956, WHICH IS REPRODUCED

"Any Person Who-

(a) makes in a ficitious name an application to a Company for acquiring or subscri-

bing for, anY shares therein; or

(b) otherwise induces a Company to allot, or register any transfer of shares thelein

to him or any other person in fictitious name'

\a-

SHALL BE PUNISHABLE WITH IIVIPRISONMENT FOR A TERM WHICH MAY

EXTENDED TO FIVE YEARS".

5. THE SUBSCRIPTION LJST WILL OPEN AT THE COMMENCEIMENT OF BANKING

HounsoTuTUESDAYTHEISTMARCH,IgS3ANDWILLcLoSEATTHECLoSE
oi anr.rr<'r.rc HouRS oN TuESDAY THE 1sTH MARcH' 1983 oR EABLIER AT

THE DISCRETION OF THE BOARD OF DIRECTORS OF THE COMPANY' BUT

ruOT EENIIEN THAN THE CLOSE OF BANKING HOURS ON MONDAY THE 7TH

MARCH, 1983.



BELIEVE ENTERPRISES LIMITED
( lncorporated under the Companies Act, 1 956 on 4th day of October. t 9g2 )

Share Capital

Authotised:

4,90.000 Equ ity Shares of
Rs. 1 0/- aach

lssued, Subscribed and paid
up in cash:-
'1.400 Equ ity Sharss of
Rs. 10,- each fully paid up

Present lssue :

Out of the pre..ent issue :-
88,600 Equ ity Shares have
been kept reserved for
allolment for Directors,
Promoters Friends Re la-
tives and Associates for
Cash at Par

Now offered to Public lor
subscription 4,00,000
Equity Shares of Rs. 10,'
each for cash at par

Terms of Payment

On application

On allolment

AMO U NT

Rs.

49,00,000.00

'14,000.00

8,86.000.00

40,00,000.00
48,86,000.00

Pe, Equity Share

Rs. 2 50

Rs. 7.50

and pro-rata for the period during which such
capital is paid up thereon

Application and Allotment :

Application must be made :

(a) On the prescribed application form
panying th is prospectus.

(b) for a minimum of 50 shares or
thereof.

accom-

m u ltiples

fL

Failure to pay the amount, due on allotment will
render the allottee liable to pay the interest the
rcin @ 12o/o p6I annum and will also render the
shares in question including the amount alleady
paid on them liable to forfeitule.

Terms of Offer :

The Equity Shares hereby issued are subiect to
the lerms of this Prospecls, the Application form
and the Memorandum and Articles of Association
(hereinalter referred to as Articles) of the Com-
pany. The Equity Shares shall rank pari passu
with the existing Equity Shares of the Company
in all respects except that the holdels of the
Equity Shares now offered will be entitled to
dividend, if any which may be declared or paid
on the Equity Shares in respect of and in ploper-

: tion to the amouht paid on the Eqoity Shares

(c) in single name or in joint names (not more
than three).

(d) in the names of individuals, limited compa-
nies or statLltory corporations, statutory
institutions AND NOT in tiie name of foreign
nationals (except as stated hereinafter)
trusts (unless the trust is registered under
the Societies Registration Act, and is autho-
rised under its constitution to hold sllares
in a Company), minors, firms or partnership
concerns or the nominees of anv one of
them.

Applications under Power of Attorney

ln the case of applications under power of
attorney or by limited companies or corporate bodies,
thB relevant power of attorney or the televant autho-
rily ps 16" case may be or a duly certified copy
thereof must be attached to the application form or
indeed simultaneously with the Company.

Application by non-resident lnd ians/persons
of lndian origin resident abroad.

ln termg of the relaxation of rules to non-resident
investment in lndia, Non-resident lndians/persons of
lndian origin resident abroad may subscribe to the
Equity Shares hereby offered. The company will
obtain necessary permission in this connection of the
Reserve Bank of lndia and the aDplicants need not
subscription to the said shates. Allotment of Sharesto Non-resident Indians/Persons of lndian Origin
resident abroad shall .be subject to the Compiny
obtaining such permission from the Reserve Bank oi
lndia. The lnvsstment in Equity Shares by such
Non-resident lndians Persons of lndian origin resident
abroad will be allorved to bo reparriated ilong with
income on the investment sutrject to deductionof lndian taxes provided the investment is made bv
inward remittance from abroad through normai
banking channels or out of fr.rnds h6td in the
Non-resident (external) accounts.

'L
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Non-resident lndians and persons of lndian

",i.i;";;;id"";i 
;broad are a-lso elisible 1o subscribe

ir ii'. eti,'ii sn;rls herebv otfered irom their funds

i".ra l"-i"Jii or bv inward remittances subiect to inter

;li"',f-r" i .oi"i"o an undertaking not to seek fepatria-

io" "i.uiiitut 
ot income arising thereon'

criteria for Reiection

An applicant should submit only one application

(""j;;i;;;;',han one) for th; total.numberof

Ii lI".' i"i,j ii"a App I ic ato ns^mav 
1",[,.i1i.'"ri;lnii

3L,',1 i i [i. ",X* :i"itl! 
: 
gi:t i ffil fff .", ";j[,{?debmed to be.multipre :9?"^":iIil;.rrJ. "-itu eo"ro

*",1J::1"?x?j:""11:'' ;f#f iiJ [iiii i n it; 
" 

u"o r u t'
;i";;i;; "1i;i 

,nv multipte applications'

Receipt of Meney

. . P 9IT.9l"^* ""113 
o-',Tf d,ill,:fi 

! :'.P.1 S:tlffi
dra f t dt aw n- 

"on ^'l' *:il'il," ;;;ublnem oer' ot ttre
Brnk, (wl:l .'-"^'":'::'il:"i"0 ii tiiJpruce" wh","
1T l"j.: ?l:3'J:?.J"t',l ;i""d; ;; ;;;i irt, ut. o, n

l::"1: 1,;";;; ;irpii"ation is submitted out-statron
town !!"v'e rrrv--P+" t-'. ,"r:ented and applications
chequcs vvxrL.""l^f ir.""i'"i are liable to be rejec-
accompanres Dv s-u",1,,;'::'i1; ;;;;;teo. nr t ct'eduet
l*,Y'? :%3;1"i;,ff U,ffi ;;i;;I;; rirm sh6urd

::":l)i":i,,X;6l" io"ti'" ednt"rs to the lssue with

::.#"'i"""0:;;rcuiLn' rc lodsed and should. bear

H:" 
* 

" 
l; ; I li ]*: :":,"; ;: 

q 

['iY ; :s,ti: 
" #' 

"',::::3orotectiott oi lne alJpr ruor I r

i'Account PaYee onlY

r"r[[n*i#**it{[-'{,Fi"fr 
lil:'*

ffim:,-*ffiffi
fi 
'li';:[1,'li'J.'[ "il|?i,'*Ul"* "t 

;[ {llm:lil
li"i3i,"'i,i?,oo,l""Ji3ll'"Ji?"iru;;e-v aue bl''t'a'es

^iirii.io ""0 
the balonce' if anv will b" l9l:l^1* l1

$"il [:' ;U:,' I i.""^Tf iffi ,,tfl',.*' fft[]] r'i
E;""ii"r;. oi drafts drawn on a"nv of the Bankers to

the lssue at their risk Such Cheque Bank Dra{ts

*ilf u" i"rrur""i par at all the places where applr-

cations are received.

Over SubscriPtion

ln the event of present issue being over sub-

""rih;d.'a'iloiment 
of shales will be made in consul-

irii." *itt the Calcutta Stock Exchanga'

Availability of forn:s and places of acceptanee'

AoDlication forms ith copies of the prospectus may

['5t'.i"i""a 
- 

rtom the ' Registered of ice of the

l"^-II"" -er"t"is 
to the lssue. Bankers to the lssue

;^d 
'i;;'b;";li"s of the Bankers to the issue as

stated in the aPPlication form

The aoDlication form dulv completed together

*irr,' 
"I.ril""rri-or"-tlLun[ 

ararc shouid be delivered

;;i;,"" ,;; 
";l":i;g 

or the subsqiption list to anv ot

it i"'ri",it"t" iJ tf,e issue named herein or.to,qlv.E
itr"ir tranches, a list of which is incorporaleo tn rnt,

Ii,"Jir.liilii'i",jr"i'""a- r'roi to the companv' .For
iJriner instructions please read the application {orm

ca refu llY.

lssue of Share Certificates

The Share certificate will be ready for delivery

*ithin if,iee months from the date o{ allotmenl ln

i*itt."o'" .i 
"ii"tment 

letter(s) issued' if any'

Board of Directors

Na me, address, o ccuPati on
and descriPtion

1. Shri Sagar Mall Baina
S/o. Late Ami Chand Bafna
19, BYsack Street,
Cd lcutta-700 070
( B usiness )

2. Shri Damodar Prasad Saral
S/o. Hansra.i Saraf,
43,44, Cotton Street,
calcutta-700 007.
( Advocate )

3. Shri Vinod Kumar Lath
SIo. Banwarilal La lh
19B, Bysack Street,
Calcutta'700 070
( Business ).

Pafticulars of othet
DircctotshiP held

None.

None.

V.

1) Galaxy Comme-
rcials Ltd.
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4. Shri Anil Chowdhury 1)

S1o. Anand i Prasad Chowdhury
1 59, C. R. Avenue,
Ca lcutta-700 007.
( B usiness )

5 Shri Hanuman Mal Bafna
S/o. Sagarmall Balna
19, Bysack Street,
Calculta-7O0 070.
( B u siness)

Registered Off ice :

132/1 , Mahatma Gandhi Road,
calcutta-700 007.

Auditors:

Shambhu Kumar Jain I Co',
Chartered Accountants,
23/1 , Maharshi Debendra Road.
calcutta-700 070.

Bankers to the ComPanY :

Syndicate Bank,
Burrabazar Branch,
1 70A, Chittaranjan Avenue,
Calcutta 700 007.

Bankers to the lssue :

Syndicate Bank,
Burrabazar B ranch,
170A, Ch ittaranian Avenue,
Calcutta- 700 007.

Brokers to the lssue.

Ahmedabad

Champaklal Bhailal Chokshi,
New lssue DePt.
Manek Chowk,
Near Share Bazar,
Ahmedabad'380 001 .

llombay

M. J. Patel
Cama Bldg. 3rd F loor.
24-26, Dalal Street,
Bombay-400 023.

Smart Trading &
lnvestmsnt Co.
Lrd.

Smart Trading B
lnvestment Co. Ltd.
Bafsons Com-
mercial Pvt. Ltd.
Maxlife Comme-
rcial Ltd.
Well Lif e Com-
mercial Ltd.

Banglore

Vijai I Company
Vijai B u ild ings,
Post Box No. 319
9, Elevennth Main Road,
Malleswaram
Bangalore-56C 003.

Calcu tta

R amralan Sonthalia,
23124, Radha Bazar Slreet,
Ca lcuta-700 001 .

Cochin

lvlathew and Company,
l\4ullassery Canal Road
( Near Passport Olfice )
Ernaku Iam,
Coch in-632 0l1.
Kerala ( S. lndia )

Hyderabad

Laxmi Narayan Bath i

4-5-173 A 174, l-lashmat Guni.
Sultan B azar,
H yderabad- 500001 ( A. P. ).

lndore

Pushkarlal Gh udawala,
44. Bada Sarafa,
lndore-45? 002.

Kanpur

P. D. Brothers
51 /7 H, Ramgan.i,
Kanpur-208001 .

Madras

Venkataraman E Company
No. 78, Dr. Rangachari Rr)ad,
Mylapore, Madras- 000 004.

New Delhi

Vinod Kumar I Cnmparry
A-6, Connaught Place,

New Delhi-1 1 0 001 .

r)

2)

3)

4)
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Pu ne

[3;tn*"'lil, '''.,,608, Sadashlv Peth '
Phadtare Chowk,
Pune-411 03C

Business Prospects and P rofitabi lity

The CompltrY lras been establ!:lred \l.rlh 
^11:

^ni..i'irl"""!iing in shares and other se rrrlru' ano

iJ'",.1'rJir,j".i,i; Jni tinan"ing or l'.rd'r ': rl 6 conr

*"I"ijl" 
"nt"tpti.es 

in lndia- There appears 1o bE a

l;ffi :""o;;+ remunelative-{inaB?:&.:.'iili,l"lf; ll
6rrsiness in ihe countrY lne
I,]ii"ii"," rrt"tseen circumstances' the comparrv

;i."',";,;;";;;;"tie profit and nav reasonable divi

dend in future

Under writer to the lssue'

No part of the issue is undel wlitten'
Objects of the lssue

This issue is being made with the ob'iect' of

p,ouili i"g' ii,i*"}"i 
" 
i"v'"g." 

" J*:i,?;,i 
*, 

l'' 
oiill,

and investment buslness as

prosPectus
aConsents

trffffiffi

kr*fi*+e***irffi

Tax Benefits

i) The Companv and in case where members

" oi't# Cl*puny who are themselvei com)a-

Ii".'."nuii 
-0"'"ntitled 

to the benefitits of--lotal

"i"""rp,1"" 

- ti"' Surtax' Dartial exempllon

from income tax on oevidends received by

iturn fio* other companies oI this company

li"iii"'.""." ,n'v be u's 80M of the lncome-
il" iJ ^.a in case o{ company's investment

iri"N"* lnouttties' the company snarr lre

entitied to exemption from income-tax on so

Lii"t .t in" Jividend p:id to it as it attributed

ll"inJ piili" "f 
the companv 9*9Ip1?9 

t]:T
ii."*" iu,< under section 80K ol th) lncon'e

Tax Act. I
Members shall be entitled to claim deductiorr

from their total income to the extent o+
lncorPoration

".,J,x? ::ffii+ i*":xi{.f",ff":+ri}l:i#rfl t,:

Management

ffi '}J-'[,"#s :]r,- : S:[[l;lll]i';;i r-";::':utt

*.. O,OOO/- per year in r:spect of specified

time including dividends Jrom this company

under Section 80L of tncome Tax Act' and

iiil Members shall be entitted to exemption from

Wealth Tax on specilied financial assets to

ifr* 
"*,"", 

of Rs l 65 Lacs including shares-"-,ti. 
"o*ount 

under Section 5(1A) of the

Wealth Tax Act'
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AUDITORS'REPORT

To
The Difectors,
M/s. Bolieve Enterprises Ltd.,

132/1 , Mahatma Gandhi Road,
Calcutta,700 007.

Dear Sirs,

We have examined the books of accounts of MESSRS EELIEVE ENTERPRISES LIMITED for the
period {rom 4th day of October, 1 982 (the date of incorporation) to 30th day of November, 1982 and found

that to be correct.

(1 ) ln accordance with and as required by Clause 2aQ) G') and (b) of Part ll of Schedule ll
of the Companies Act, 1956, we report as under'

(1) profit & Loss Account for the period from 4th day of october, 1982 to 30th day of Novemb".r, 1982.

]NCOME NIL
EXPENDITUBE:

Stationery & Ptinting 802.00

Balance ( Dr. ) Carried to BalancB Shsst 802.00

802.00 802.00

(2) ASSETS AND LIABILITTES

The Assets and Liabilities of the Company as at 30th November, 1992 being the last day upto which

the accounts have be.:n made up and audited by us are sot out as follows :

ASSETS
current Assets. Loans & Advancos

Current Assets

Cash- in - Hand

Balance with SYndicate Bank

Loa n s

Miscellaneous ExPenditure

( to extand not W/o. oI adjusted )

Preliminary Expenses

Profit & Loss Account Balance ( Dr. )

less .' Liabilities

1 ,1 10.00

2.1 98.00

1 1 ,890.00

802.O0

3,308.00

2,85,000.00

12.692.40
3pi,ooo.oo

2,87,000.00
1 4,000.00

Share application Money
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Net Assets Reptesented by Share Capital

1,400 Equity Shares o[ Rs 10/- each
fully paid uP in Cash

Note : (1) The Company has not declared any dividend since its incoiporation

Dated. the 3rd day of December, 1 982

23/1, Maharsh i Debendra Road,

calcutta -700 070

1 4,000 00

Yours faithfullY,
for SHAIMBHU KUIVIAR JAIN A CO.

Chartered Accou ntants

sdi -

( S, K, JAIN )
P roprietor.

[^

OTHER STATUTORY & GENERAL

INFORMATION

Main Objects of the ComPanY

The obiects tor which the Company is established

"r" ;;i ;;i {ullv in the companv's Memorandum of
a'"-.n"iition and the main objects of ihe CompanY

are:

1 To carrv on the bussiness of investors' dealers' ;;;;.' sellers. suppliers, traders, merchants'
i."orter.. expolters, indentors' brokers' agents
."i".r0i"", packers, stockists, diskibutors'.f inan -

l"is. t'ii" put"t',rase and dealers of and in all kinds
Xi'Jlii.rririri produces, soods' articles' industri-
Ii -r"trOr"t., iirdustrial components' electronic
.' 'is I device , Iorest products. lndustrlal com-
Soninti, 

- 
"t"ctronic 

pafis I devices' forest
;;;i;;i;, raw'materials, minerals' metals indus-
#;;-;il other wastes and bve products' indus-
rrial and othel gases, alcohal, wine and oevera-
.r"-s edible and non-edible oils I fats, consumel
IiiJr i,ou." hold goods, hardware S.stores'
'"ir-nl?rni"t'ln"rv stores, spare parts and acce-

Lories commercial and manmade {ibres' textiles

.i.iiri"oi, Jute products, cement' chemicals'
Ii*ti"..'uuirainsraterials, vehicles' bullion' gold'
I''i,""r" a1 

" 
ron As] precious stones, orna me nts a nd

ii*""ii.iv, paintinis. and obiect of alt' coins'

manusclipts and cullos'

2. To ca y on rhe bussiness.of investment company
' ;;i];i thut prtpot" to invest in' acquire' subs-

ilit"'ilr, ttio, 'sell transfer and otherwise

iil,:p"tJ*ijt und-i".1 in anv shates' bonds' stocks'

obligation jssuecl or guaranteed by any Company
or Companies consiituted and carrying on busi
ness in lndia or elsewhere and debentures,
debenture-slocks, bonds, obligations and secu'
rit es issued and guaranteed by any Government,
State, Sovereign, Commissioners CentralorprG'
visional publlc body or authority, supleme
municipai, local or otherwise whether in lndia
or elsewhere eithel out o{ its own funds oI oui of
funds th3t it might borrow.

To tinance industrial enterplises and to act as

investors, guarantors underwriters, financers and
to deoosit, lead or deal with the money either
with or withort interest or security, including
in cunent or deposit amount with any bank or
banks. other pgrson or persons upon such terms
and conditions as th: comp3ny may approve
Provided that the comp3ny shall not do any
banking business as defined undel the Banking
R egulation Act, 1949.

To purchase. acquire, take on lease, hire, erect,

contract, improve develop, charge, build, let-out,

exchange, sale, work or deal in land, buildings,

flats. rooms, show-rooms shops. auditoriums,

halls, markets, sheds. mines, factolies, mills,

plants, plantations, farms, and do sll such acts

and things necessary in connection thelewith

and deal in building materials of all kinds and

bu ilders, stores and machinery,

3.

It

4.
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The Company was not pteviously authorised' th'e

llr"r,i".rii" tjr'"rGs shown , 
I rnder main oblects

iil Lriit'" iu'" was included under the other

iih:ii' T"x."f ;y";* iau' !,1?:?l:]^'i::ili
l'Ii""Iij, io 

-iiitv 
"1 the husiness as shown

now under main obiecl 11 ) Copy of special

l.-"".rrii""- i. ready for inspection at the its

Begistered Office'

Minimuni SubscriPtion

The nlinimum amount which in the o-pinion of

,"" tiil""i.i. .".t be raised by. the issue of shates- tn

T,:o"Y'iI",i,",iriliir,"!q119,1g^oy1';f 
"l[i",tBi,o"o,"TliUeinq 759t ot the total value or

the Public

The Directors will proceed to allot the Shares on

ft:Hif iI}5}i?:?,:3J" # il 
"' 

1"*" 
n ni" 

fl '." 1l" lll

Expenses of the lssue

ffi**.${trfiffiffi;ffi
Brokerage

Br:keraqe will be paid by the CompanY at the

,"r" Jillio:; o; ihe nbminal value of Equitv shares

l'",iii" oiil i,t allotments made asainst aeelr-c:]i9lt:

;;";i;"" td; stamps of memher of anv recogntseo

cr^^lz Fvchanoe in lndla ln Brokel's column' Bro-

;:::i"?il"J'g;" iii" *iit arso be pavabre to the

[?il;,." il' [ ;";;"'" 1i35"r', "fn#'#:l'5"f ifl :
li : i:'."X?t l": l': ffi ,?J:f; : ffi I'ii iii' i"5p-" ii* 

"t' 
-

mps in the Broker's column'

Underwriting Commission

Since no part ol the issue has been underwritten'

no underwriting commission is payable to any person'

Class of Shares

The Shares of the Company consists of onl/ one

class, namely Equity'

Voting iigtlts arrd restrictions thereon'

\/otino riohts of members are determined by he

4,,.ci"".' 
"intl""-iu'tion- 

( ;it'" Articles" ) and are .irr
#;;";;" *iit 't'u 

p.oiitions of Section 87 of the

i""i:'*1;;;;;".'Liniriui piouiaeu, on a show.or hands

;;";;;t;;i;i;g anv 
'equitv share capital in, the

[.jii,ii]ir'r""lrll;inJ iase'ot a bodv corporate'.bv a

,-"-niJr"niutir" dulv authorised in this behalf shall have

;:i;"":;" ;;;, p.l ipoii "'"'v member present in

;;;";;;,";; oio,v in.rt have one vote roI everv

Equity share held bY him,

Where a Company or a body corporate (hereina-

r*, J"ii"lirl"ilJl"oinp'"vt l is a member of the

b.ro"", a person duly appointed by resolution .in
.rccordance with the provlsrons cf Seciion 187 9].I:
Aci to reoresent such member company at a meetnrv

;iid; b-;fi;;v,-inatt not' bv reason 9f."'"n uf P-?l::
tment, be deemed to be a proxv and the proqucLrurr

;iI# ;;";i;' ;i;;;pv;i such resorution durv cer-

tlfi"d bv one 
-Director of such member company arrq

iil,iiiirii or-"r-,,r"i'J. u"ing ii'u copv or the resolution

$;ii;;;i,;;";ion ii it'" meetin's' be accepled bv

it'" 6"rd""v as sufficent evidence of the vaiidity ol

iiil ;Jp"Iii,i",i,. 
- 
buch a person shall be entitled..to

^--^'^!l^ tr'" came riohls and powers' including the

;'diii:';;i;;;o,"v on u"t'uit or the member com-

nanv which he reoresens as that member. company

58iirh'"ii,ii'lii, ii-ii *"t" tn individual member'

Anv oerson entitled under the Tlansmission

ani#l'ro",iin".i", inv St'ut"t may vote at any Gene-

[iili""ti"g i" i".peci thereof in the same manner as

it"hli'*"iiiirr" member registered in respact of. such

:i'l;";:;;";ilJ;iira': fortv eisht hou's at least before

iiJ'ti"iJil 
'n"rai"s 

the meetiis or adiourned me.e-tins'

l""tt'" iail ,.v b6' at wtr ich he proposes to vote .ne
;;;ii".;rl;fvili; Boar(l or his lisht to transtel sucn

liiill". ,-"rL* ,t'" Board shall have previouslv admr-

il; his-,i;ilii" vote at such meeting- in respect tn€-

]l-".j. 
" lt ,"'iv member be a lunatic' idiot or non-com-

oX"runilt't " 
.uy vote whether on a sho j of hands

ffi;';"piii;v his tommittee' curstor bonis or other

i;# il;i;;'and such last mentioned pelsons mav

giie their votes bY ProxY'

Where there are members registered iointly in

t"ap""i'oiunv share any. one of such persons may

,oll it rnv meeting either personally or by proxy'

;;;;;;i ir'e iiia-'memuerd so present whose name

lli'iiJ'ir,i.iiitlt-," n"gitt"t in respect of such .share-

;i;;""ilji # 
"ntitt"I 

to 
. 
vote in lespect thereof

6"*r"lru-t ui."Ltls oI administrators of a deceased.

membel in whose name any share is registered shall

iH'ii':";;;r;;;;i it's a'trcu be deemed to be

,i"rLLi.' tigi.t",ed iointly in respect thereof'

On a poll, votos may be given either per';onally

"t. 
ti'"' J"[i' 'oi-body dotpo'ut"' by a representative

i,irv .lutnoti""o as al6resaid or by proxy'
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Retu rn of Capital

ll rhe Company shall be wound up and the asie^ls

,uuir"t r" to-r-i iitribution among the members as sucn

lrllii or"i".rrii"i"nt to repav the whole of the paro-

;;;r;i ;i,";r;h ;ssets shall be.distributed so that as

;;r;i;;; *;;-b"- the lo'ses shall be.blone bv.lhe

;"#4"^ in-o,Jpottion to the capital paid-up or wntcn

:;1;1"# r,,""l"f""" 
-ptio''p at the commencemenr

Iiir,J iiriiii*:,jp on the shares hcld bv them respe-

Ii'lli"l' 'iiiiii ;iniing-up the assets available 
, 
ror

ii"ia'rirri." ,r."g th6 members shall be more lnan

Ii,"riiIiriit i"puvin" whole of the capital pa;c-up

;;'i;;;;;;;;:;ment of the windins uP' the ex:ess

liiii o""JIii'lr,J;d an)onsst the members in. propor-

ir.""',6i:* i"r""l at the commencement of. the win-

ii;;:;,; ';,t;:;; oi *t'i"n ousht To have been-paro

;;';;i;J;;,"; held bv them respectivelv rhese

lilYi.l" 
"i1r.irr, 

howevei. be without preiudice to the

illlI"i'irri, tJia"i. tr .t'u"t issued upon spectat

te"rms and conditions, if anY

Mod illcation of Rights

Ali oI anv o; the rights' privileges atlached to

"r"1,^JiJ"li 
.riu,u. *'v-0" 'uii"d 'odifi"d' 

ef fectcd'
" '""o" " -o"i i 'uiiwirn in the manner and subie(t io

the orovisions Iaid down rn 5ections 106 and 107 of

;il";'i;;;;;i;;;"t r goo and Articre 54 or the

Articles of the ComPanY'

Restriction of Transfer on Shares

Save as provided in Section 1OB of the Act' no

[lt,T il"xi i i +', :'^":? ]iffi,'d.;f ii,:"rffi:# xi
or on behalf of the transleror.

iii 
"",, """'t " 

* " r'' "" b" 9L*l jt"J:fl 
" 
l.' J!""rt ?#ti : I

within the time Prescrlbed DY

ili'"ir,,ii ;i -l the certificate. or if no such certificate

iIi" 
"*i"t"""", 

the Letter of -Ailolment 
of the share'

i"r-l" i".iir*"", of transfer of any shate shall soecrty

a.l.lress and occupation ( if any ) bcth ot

ii: ll:;.'i"';; : ;"J t-n e-t'a nstb'ee' o n d th e tr'r I I steror

li,rri i" o""n,"o to. temain the member in respect

;i;;;r;sn.t" until the name of the transleree is ente-

r*:'is"t1],.';:lfl 
,: jri'"'T T;ff "j..5,1T o:J' ?f, ;

iiii.,i,i" ;t one crecible witness who shall add h rs

adldress and occu Patron '

Lien on Shares

The Company shall have a first and paramo-unt

*:: 
jtll":i:,'.,:l:1";"th";*" jl'll,*,1t,;9411"1i

i.?.,J*# jT;:f,"J:|.',,x""tlr"'*:.i':"'e'"'00"ff l"il

rpsn,rct of such share whether the time for the pav-

H:H:;;;.;;:i, ,iii,,,i, .'i'ittv arrived' or not and

no equita.'lc irtcrest tn any.snare s'rall de created

;;":;:;;"; t;,u tootins and co-nd'tion that A{t'cle 14

;ri"":-i;i;;; r,aie t.,tl eitect. .:y, ;J",|,J";' ;$J"1ro: !divid.n.ls {rom ttf1s lo Ln

;i :r.:;r".;"'" unl'ss orherw'se -sreed' the resrs-

ir"t:on cl . t;an{er:-i',are shall operate as walver ol

i;; c;r;p;"tt; l,on, ir anY, on such share'

Directors & Restriction on their powers

Article 83 of the Como rny's Articles of Associa-

ti." ilJiii""."ir',ri"it,"- n"nit ot Directors of the

i;;;;;;""";"ii - 
""], .b':.l:::i"'J"",'n f,S il,'?n3than I subiect to the Piov!s

.I""J"#i'ii-""t the business of the C-om 'anv
:;:ii;;'r;.'ri in the Directors and the Directors
";;"' ";*,.,;"; ali '"ct' nowers and do all such

ll,i. "ri;'i"ni, ,s as tiic nomoanv is bv tne

.iri t""ri ofruli'l.u directe'1 or' requircd to be

:;, ^ ".;' ."i 1.,n" bv the companv in general

ii! "i.,..i 
'r, ' .;1"oiess to.the provislont 

"1,11:
llr lr 

" 
rli" ;:; ^l 

oil"3i,l,,lL'x? yl"T.T" i.XT
i;i. , ';;1;e tr time made bY the comPanY

li'"c "ui' 
'nill'i"o Provided that no .sucn

1"",,),.. 
'.' 

".;ii invalidlte any prior . 9.t1 oJ

lifl"t, t t t i.r, *o'ra have been valid if sucn

r-.giiuii"n" l'lad not been made'

Directors' Shara Oualif ication

Unless otherwise determined by Company, in

o"n#i'' r"Ji"g ; Director shall not be required to

HIi,i' ."v .irtJ. in the capital of the companv

as his qualification '

Remuneration of Di rector

Unless otherwise determined by the Company'

i. c""'n"1"i i,i"lii"g. each Director other. than the

*i "'ri""il*" 
rlid dtrecrors' shall be paid a- sum

li'iir. iooi (o, as mav be decided bv tlre^Boald

i orn 
"iir" . time not e-xceeding li 250 - 

.1ol

"r''J'rl 
'rl1,i"s" ot tt'". Board of Directors or a

iiil'",iii"" ir,,i* o{ attended bv him' The Dilectors

i.""r'["-o"lo all reasonable travelling. hotel -and

*t31,":"fni:i::lf 'Jit''l:'","11'J'"':['"!dtfl 't.li
thereof or in connectrons with the b"tli11t,^oj.Xf;

$illla;;"i'fl;T';%B;$",'Jil3x""ii':"'J3?JJ:;
;;"D;&;;; beins willins thall uu called upon to

oerlorm extra servlce or ro take any special exerlion
i- ^^i-^ ^. rpsi.lrnq outside the office for any

[lt#'.,] it ir-."io'pinv ot in sivins anv specrar

:;J",i;" Jo the business o{ the companv lne

E;;t;-;"t remunerate such Director either by 
-a

ii;;i.;H bt bt a pe' centase of prof it or otherwrse
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and slrch remLlneratiol.l ni'l ay []e eiiher in aqqition
io or sr.rbstion or any :'omuneration to v/hicll he

may be ordinarilY entitiel'

Managing D:rectors

Subiect to the Drovisions of the Act' and

Articies 
'1 15 to 1 18 of the Articles of lhe Com-

pu"v irr" Bourn ,uu irofi tinle ro time - 
apooint

rne'o, n,or" .'f tl," Dlreclors to thc Manag r(l

Director or Maraging Director of the Comp3ny
,rn such remuncritions. terr:'s or collrlltons dc

',tay be approved bv the Board 0nd ov tna

Lentral Govuinrnent \,nJherever necessary' A 't'hole
tlnr" ot fr/lan"glng Director shall t.tct De subject
t) retirement bY rotatio n

lnterest of Promoters and Directors

None of lhe Directors or promotels rs ln anv

\' way irterested in the pro-motiorr. 9f the^, Co,!li a1,v-

except as Dire.tors or Shalelolcc l l\o oerrcrrt

hiiO"en puia or given or inlended to .be paid

or given to any promoter or io anY offic-er of
ih" ""o*puny except in case of Directors and officers
oi tf,* bonipuny the nornlal rernuneiation payable

io iturn uni the reinlbursernent of all authorised
expenditure on behalf of the Comi]aey

PreliminarY expenses incu rred

Till now ar.nounting to Rs 11,830i- have

been re-imbuISec to the Direclor Sri Hanuman
Mal Bafna.

lSorrowing Powers

The D tec:ors nay raise and secure the
6,ly;-J1grr oi sJCh sum ol sums in st'ch manner
;;; Jpoa such terms and conditions in all
,..o".ti as r.'rey think fit dnd in particL,iar by the

. issue or bonds perpetual or redeemahle' deben-
\ tures or debentures-stocks or any mortgaqe or

"hrtg" 
o, othel security on the undertaking of the

orooi'tv ol t5e Company (both present and luttircl
inciudirq its uncalled capital for the time being Anv
bonds debentures, debentu re - stock, or other securities
isired ot to be issued by the Company shall be under
the control of the Directors who may issue them upon
such terms and conditiot'ls anci in such ma'rner
and for such consideration as they shall consider
to be of the benefit of the Company, provided
that bonds debentures, debenture stock or other
securities so issued or to be issued by the Com-
oanv with the right. to allotment of or conversion
in to shares shall not be issued except with the
sanction of the company in general meeting'

lssue at a Premium ot Discount-

l

issued by the Cornpany at a premium or at

dis.oJnt since the incorpolation of the Company

lssue otherwise than for Cash,

No shares h,.9 b'en issued or agreee to Lre

is;ued ol.Ucrwi:.e tha''l for cash since the dare ol
incorporation of CcmPanv.

Previous Con)n]isson & Brokerage on Shares

Except f,rr the commission and brokerage
payable in respect of this issue, no sums have
i:een paid iry the Company since the incorpora-
tion of the Company or are payable as comml-
ssion, brokerage oi discount for subscribing or
agreeing to subscribe procure subscription {or any
shares in. or debenture of the Company.

Preliminary Expenes I

Preliminary Expenses are estimated at Rs 25,000i-
out of which Rs. '1 1,890i - have been re-imbursed
to the Director SIi Hanuman Mal Bafana and the
balance will be paid by the Company.

Capitalir;ing of Reserves

The Conrpany has not capitaiised its reserves
or profiis since its incorpoaration.

Revalation of Assets

The Company has not revalued any assets
sinco its incorporation.

Option to Subscriber

The Company has not entered inio any
contract or arrangement and does not at present
Drooose to t nter into any contract oI arrangemet
whereby any option or preferential right of any
kind has been or is proposed to be given to
any person to subscrib3 {or any share in the
Company.

Signatories to the Memorandum
of Association

Nanre, Address I Description Number of Equity
of Shareholders Subscribed

1. Surendra Kumar Saraogi 2O0
S/o. ChamPalal Saraog i,
132/1 , Mahatma Gandhi Road,
calcutta-700 007.
( B u siness)No shares have been issued or agreed to be
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2. bamodar Saraf 20O

S/o. Hansraj Saraf
43/44, Cotton Slrect,
Calcutta -700 007
(Advocate).

3. Anil Kumar Chotudhary, 2OO

S'o. Anandi Prasad ChowdharY'
159. C. R Avenue,
Calcutta'700 007
( B usiness).

4 Vinod Kumar Lath 2OO

S/o. Banwarilal Lath,
19,r BYSack Street,
calcutta -700 070
( Business).

5. Saqarmall BaIna 200
S/o-. Late Ami Chand Bafna
19, Bysack Street,
Calcutta-700 070
(Business).

6. Sumar Mal Bafna, 2OO

S/o. Sagar Mall Bafna,
19, BYsack Street,
Calcutta-700 070

7. Hanuman lvlal Bafna' 200

S/o Saqar Mall B afna,
19. Bvsack Street,
Calc uita -700 070
(B usiness)

lndsmnitY

Thr Articles provide that every officef. -or

^ ^-^' 
'i", ir'.- tlrnc beinq of the Company shall be

i"i"" r"iii",l out of the assets of the company aga-

i.ili irrtirit, incurrec by him in defending anv

lH:"";iil'' *t"tt'ei "iuit 
or criminal in which

il:H;;;;i is qiven in his tavour or in which he is
l"::;i:;'.; in connection with any application

1""i""i"si",i"" os3 
-of 

the Camp-anies Act in which

ieiiei is g'anted to him by the court'

Material Contracts

The company has not entered into any-con-
tract ;;t o-"in6 "ontu"t. 

enteled into in the ordinaly
li,i^" - 

"i 
-uui'ness 

aimed by the compay f rom the

i-"i"-or ir," incorporation of the company to the

date o{ the Prospectus '

lnspection of Uocuments

The documents mentioned below ate kept at

tt" illo"i"ta ofiice of the companv ar 132 1'

ii,irr,uiri canoni Roua. calcutta-700 007 and are

;;;; i;; inipection durins o'lice lrours until the

ciosure of thB subscriPtionl'lis:

i) Memorandum and Articles of Association'

ii) Celtificate of lncorporation date"4 10 -'1 982

iii) Certificate of commencement of Business
' date 18. 10. 1982.

iv) Auditors Report dated 3-12-82 andlthe Statement
of Accounts.

v) Consont of Auditors of the Company to the
' ittclusion of their repoII in this Prospectus

vi) Consent of Auditors Bankers to the Com-
panV, ganters to the issue and Brokers to
the issue.

viit Coov of special resolution passed. on
bJclmUer. 3, 1982 to carry on business
oreriouslv included in other obiects nofl
.leemed to be included under main oole-
cts (1 ).

Place : Calcutta.

Dated : 3rd Feb. 1983

SAGAR MALL BAFNA

DAMODAR PRASAD SARAF

VINOD KUMAR LATH

ANIL CHODHURY

HANUMAN MAL BAFNA.


