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A copy ot the Prospectus having attached thereto, the document6 required to be liled
under Section 60 of the Companies Act, 1 956 have been delivered
of Companies, West Ben gal.

foI registration to the Registrar

The issue ol Equity Shares is within the exemption limit of Rs. 50 lacs under the Capital
lssues ( exemption ) Ord er, 1 969.

An application will be madeto the stock Exchange, calcutta ior permission to deal in
and for olficial quotation for the entire Equity Shares of the Company.

THE SUBSCRIPIION LIST WILL OPEN AT THE COMMENCEMENT OF BANKING

HOURS ON FRIDAY THE 24TH SEPTEMBER 1982 AND WILL CLOSE AT THE CLOSE OF

BANKING HOTJBS ON FRIDAY THE 8TH OCTOBER 1982 OR EARLIER AI THE DISCRETION

OF DIRECTORS BUI NOT BEFORE THE CLOSE OF BANKING HOURS ON

WEDNESDAY THE 29TH SEPTEMBER I982.

The attention of the appricants is specia[y drawn to the provisions ot sub-section (1) of
Sectlon 684 of the Act which is reproduced below :_

"Any person who-

a) makes in a fictitious name an application to a Company for acquiring, or subscribing
for, any shares therein. or

b) otherwise induces a company to a ot, or register any transter or. shares therein to
him, or any other person, in a fictitious name, Shall,be punishable with imprisonment
for a term which may extend to fiva yearsi,. 

_
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(INcoRPoBATEDoN2NDSEPTEMBER,IgSIUNDERTHEcoMPANIESAcT,I956)

BAXI BROTHERS LIMITED

Rs. 2.50 per share

Rs. 7.50 per share
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s HARE CAPITAL i

Authorised:
2,OO,OOO Equitv Shares of Rs. 10/- each

tssued, Subscribed and Paid-up in Cash :

7O,OO0 Equity Shares of Rs. 10/' each fully paid up in cash

Present lssue :

Offered to the Public for subscription for cash at par

1,30,000 Equity Sharesof Rs. 10 - each

Rs.

20.00.000

7.00,000

1 3.00,000

TERMS OF PAYMENT I

On Application

On Allotment

Application for shares must be made by residents in lndia and trom non-resident

lndian persons of tndian origin resident abroad and mu6t be for a minimum of ,ifly Equity shares

of multiple of lilty Equity Shares'

An application must be made on the folms accompanying ihe Prospectus and in

accordance with the instructions contained in folms and will be refused it not so made- The

Shares hereby issued are subject to the terms of this Prospectus, the said application form and the

Memorandum and Articles of Association of the Company.

Copies of this Prospectus and forms of application may be obtained lrom the

Brokers and Bankers named herein.
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BOABD OF DIRECTORS---:----i-------

Narhe, Address and Occupation :
SRI HIRALAL BAX!

Son of .Late 
Bhdnwarlal Baxi

134/4, Mahatma Gandhi Road,
Catcurta-700 007

Business

SRI SURENDRA KUMAR BAXI
Son of Late Bhanwarlal Baxi.

East Market.
P.O. A Disi. Karimganj ( Assam )

Busincss

SRI NAWARATN PUGALIA
Son of Sri Arjunlat pugalia.

134/4, Mahatma Gandhi Road,
Calcurta-700 OO7

B usiness

REGISTERED OFFICE

134/4, Mahatma Gandhi Road,
4th Floor,
Calcurta - 700 007

GOPAL OAS BAGREE
71, Biplabi Rash Behari
calcurta-700 001

Basu Road,

BO

tM J. PArEL
Cama Buildins, 3rd Floor,
24-26, Dalal Streei,
Bombay-400 023

BANllEn To THE TSSUE

TPUNJAB NATIoNAL BANK.
BIPLABI RASH BEHARI BASU ROAD,
CALCUTTA-7oo 001 and their main offices
at Agra, Allahabad, Ahm€dabad. Banglore,
Bombay, Coimbatore, Cochin, Hyderabad,
lndore, Jabalpur, Jammu, Jaipur, Kanpur,
Lucknow, Madurai, Madras, New Delhi;
Nagpur, Pune, Srinagar and Varanasi.

BROKE RS

/-rr#i{';}s"
\ congress House.

P. B. No. 100 3,
Hospital Road,

!

Ernakulam, Cgchin-68201 l
Y;

PUSHKARLAL GHUDAWALA
44, Bada'Sarafa,
lndore-452002

EDABAD :

Champaklal B hailat Chokshi'
Manek Chowk, Near Share Bazar,

-.-'
z6-*,L Bharat Bhushan I Co.

H-45, Connaught P lace,
New Delhi-1 10001
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\ v:rrai e Company
Vijai Building,
9. Eleventh Main Road,
Post Box 319.
Mall6swaram,
Bangalore- 560003

V. S, Krishnaswami I Co,
45. Armenian St?eet,
Post Box No. 265,,
Madras-600001

4-5-174, Hashmat Gunj,

Hyderabad-500001

AUDITORS :

f--fllE-sfBs. LAHorl I co.
Chartered Accountants,

134/4, Mahatma Gandhi Road,

calcutta-700007

U ND E RWRITE RS

No patt oi the issue is undorwritten'

MANAGEMENT

The Company is managed by its Board of Direclors. All the Directols of the
Company are well expetienced in thg Company's line of business'

HISTORY AND BUSINESS OF THE COMPANY

The Company was incorporated as a public Company on the 2nd day of September,

1981 in West Bengal and obtainsd the Cenificate of Commencement of Business on the sth day of
November, 1981 .

The main obiect as stated in the Company's Memorandum of Association which ate
reprodnced hereinalter in this P;ospectus is to conduct businessin Shares, Securities and other
lnvestments.

PROSPECIS

The Directors feel that subject to unforseen circumstances the Company will start
earning profit from 1983.

TAX BEN EFIT

( i ) The Company and in case whete membels of lhe Company who are themselves

Companies shall be entitled to the benefits of total exemption from surtax and partial exemption
from income-tax on the dividend received by them flom this Company to the extent provided under
Section 80 M oi the lncome-Tax Act, 1961 ,

HYDERABAD

ii Narayan Rathi

T-
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Rs. P.

4,961 -67

3000-00
50-00

900-00
275-00
251-00
50-00

138-80 4,664_80

296-87

The Company shall be entirled to b€nerit oi tctal exemption from income-tax in respectof its dividend income from investment, if any, in a Company r€gistered after 2gth f"irrury, fSZS,and engaged exclusively in the manufacture of arricl€s soecirred rn r€rms rf, f a,iJi"i"rrOi"grefactories ) and item 34 in the list in the Ninth Schedute under Section gOM of the lncome_taxAct, 1961 .

( ii ) The members of the company shal be enritred io cr6im deduction from theiltotar inoome to the exlent of Rs.4,000/- per year in respect of specif;€d iten:s incruding dividends
from lndian Companias under Section 80 L of the lncome-Tax Act, I 961.

( iii ) Members shall be enthled to exemption from Wealrh-Tax on specified financial
assets to the extentolRs. 1.65 racs incruding shares in this company under s€cricn 5 (1A) of theWealth Tax Act. 1 957.

AUDITORS'REPORT

LAHOTI 8 CO.
Chartered Accoutants.

The D irectors,
M/s. BAXI BROTHERS LtM tTE D
134/4, M ahatma Gandhi Road,
Calcutta -700 007.

Dear Sirs,

We have examined the Books of Account of M/s. Baxi Brothers Limited lor ths per,odfrom 2nd september, 19gj ( thedate of incorporation ) to 13th August, 1gg2 and in accordancewith rhe provisions of clause 24 (4 G) and (b) of parr ll of Schedule , of the i.rp.ri"" e"r,1956. we are to repoft as follows ;_
1. PROFIT 6 LOSS ACCOUNT:

The company has starred the business of Financing the Industriar and othercommerciar Enterprises and arso investment in shares during the above period. The financiarresurts of the company for the period ended on .l3th August, 1gg2 are as under:_

Rs. P.
INCOME :

Interest ( Gross )

EXPENDITURE:

Salary
Trade Licence Fee
Director's Fee

Printing I Starion ery
Audit Fee
Filing Fee

Miscellaneous Expen6es

PROFIT DURI NG THE YEAR



2. ASSETS AND LIABILITIES :'

We lurther report that the assgts

stated bclow :-
Assets:

i) Stock in Trade ( At Cost )

Shares of Joint Stock companies:
Ouoted
Unquoted

ii) Current Ariets :

Cash in hand
Cash at Bank

( ln Curent Account )

and liabilities as at 13th August, 1982 arc aE

iii) Loans ( Unsecured, consideled Good )
T6x Deducted at source
Share ApPlication MoneY

( Pending Allotment )

iv) Miscellaneous ErPenditure :

( To the extent not written off oI adjubted )

Represented by:
Share Capital

70,000 Equity Shares of Rs. '10/- each

fully Paid uP in cash

Reserves & Surplus

Profit and Loss Account Brlance

Sundry Creditors

3. We lurther repo that the Company has not declared

1,75,000-00
50,000-00 2,25,000-00

6,1 13.20
10,293-00

3,99,309-67
652-00

50,000-00

1 6,406-20

4,49,961-67

1 0,080-00
7,0't .447 -87

7.00,000-00

296-87

1151-00 7,01 ,447-87

any divldend since its incorporalion.

134/4, Mahatma Gandhi Road,

calcutta-700 007.
The 2l st day of August, 1 982.

For LAHOTI & CO.
Chaltered Accountants,

P. S. LAHOTI
Partner.
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MAIN OBJECTS OF THE COM?ANY

'1. To carry on the business of an investment compar:v and for that purpose to invest in,
acquire, sell, transfer, subscribe for, hold and otherwise desl in and inve51 in any shares, bonds,
stocks, obligations issued orguaranteed by any company or companies constitLt€d and carrying
on business in lndia or elsew-here and debentures, debenture-stocks. bonds. obligations and
securities issued or guaranteed by any Government, state, sovereign commissioners central or
Provincial, public body or authority supreme, municipal local or otherwise whether in tndia or
elsewhere either out of its own funds or ou1 of funds that it might borrow.

2. subject to the provisions of the Act to receive money, deposits on interest or
otherwise and to lend money and negotiate loans with or without security to such companies, firms
or pefsons, and on such terms as may seem expedient, and to guarantee the performance of
contracts by any persons, companies or firms provided the company shall not carry on the business
of Ba nking.

3. To borrow or raise or secure the payment of money in such manner and or such
terms and with such rights, pewers and privileges as may be thought fit and determined lrom tlmeto time and in particular by the issue or sale any debenture, debenture stocks, bonds, bills or
exchange, promissory notes or other obligations or securities of the company with full power, ro
make the same transferable by delivery or by instrument of trans{er or otherwise and either
perpetual or terminable and either redeemable or otherwiss and to charge or secure the
same by Trust Deed or otherwise on the understanding of the company or upon any specific

property and rights, present or future of the company and to devote any money so raised to any of
the objects of the company upon such terms and conditions as may mutualry be arranged

4. To act as investors, guarantors, underwriters financi€rs and io rend, or deal with
money either with oI without interest oI security. including in current or depcsit account with any
bank or banks, other person or persons upon such terms and conditions as the company may
approve. Provided companyshall notdo any banking business as defined under the Banking
Regulation Act, '1949.

5. To acquire, improve, manage, work, deverop, exercise arr righls in respect of reases
and mortgages, and to sell, dispose of, turn to account, and otherwise deal with property of all
kinds. and in particular, land, buildings, concessions, patents business concerns and undertakings.

6' To undertake and carry on business of safe deposit companies and trust companies
and guaranteebusiness in all their respective branches_

7. To carry in all their respective branches the business of general finance, investment.
trust, and legaltrust.

8. To act as brokers and underwriters and to give any guaranlee for the payment o,
money or the performance of any obligation or underwriting.

a



9. To cerry on the business of seller, producer importer, exportel broker buy ng ager'ts,

Selling agents. commission agents facters distributers, stockists, agents, trad€rs and suppli€rs oi

"nJ 
O""ui.ra in all classes of timber plywood, teachests, teachest components' timber ploducts'

chemicals, pesticides and insecticides, jute, jute goods, jute cullings, jute rejections, cotton, cotton

textiles, yarnwool silk, man made fite16, paper' paperboard' newsprint' strawboald' handboard'

tea, leather and leather Products'

1o. To carrv on the business o{ general order supplier in Electrical' Hardware and

machinerypartsandalsotoentercontrac.tsWiththestateorCentlalGovernmentforthesupplyof
Electrical, Hardware and machinely palts or like nature'

MINIMUM SU BSC RIPTION

The minimum subscriPtion in
3,25,OA01- being application money

1 0/- each.

OBJECTS OF THE PRESENT ISSUE

The issue iS being made \^,ith the object ot providing finance required ior the company,s

business set out in details under the reading sources of Finance end Capital Outlay and also

inviting the public lo perticipate in the EquitY Shares Capital of the Companv'

EXPENS=S OF THE ISSUE

The expenses of the issue are payable by the Company including brokerage, registralion

fees legal ch3rges, Auditors' and Registrars'fees, Band charges. printing distribution and publicity

estimared ar Rs. 35.OOO,/- to be met out of the proceeds of this issue'

BROKERAGE AND UNDERWRIIIN G COMMISSION

Brokerage at the rate of 'l .52 on the issr,le price will be paid to members of stock

Exchanges, Brokers and Bankers named earlier in the Prospecius in respect of shares alloted as a

result of application procured by th€m and bearing th€ ir slamp No co'mmission is payable to

underwriter as no palt of the lssue has been underwritten'

ISSUE OTH ERWISE . THAN FOR CASH

No issue of shares has been made by the Companl' othelwise than for cash'

ISSUE AT A PREMIUM

No amount has tieen paid or is payable by way of Premium on any share issued by the

Company at any time.

oPTloN TO SUBScRtB E

Same as disclosed elsewhere in this Prospectus, the Company has not entered into any

contract or arrangements and does not at present propose to enter into any contlact or arragement

whereby any option or pre{erential right of any kind has been or'iS proposed to be given to any

person to subscribe for any shares in the Company,

respect of the present issue will be subscription of

@ Rs. 2.50 per share on 1,30,000 Equity Shares ol
Rs.

Rs.
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INTEREST OF PROMOTERS A DIRECTORS

None of the Directors and Promoters are in any way intelested in promotion ofthe

Company except as oirectors are shareholdels' No benefit has been paid or given or is intended

to be paid or given to uny P'omote' or to any Oflicer of the Company except in case of Officers of

the Company. the normal '"*un"'utlon 
payabie ro them and the reimbursement of all authorised

expenditule on behalf of the company

DIRECTORS

Article 98 o{ the Company's Articles of Association provided that the number oJ Directors

oI the Company shall not be less than three or more than eleven'

POWERS OF DIRECTORS

(i) Subiect to the provisions of the Act the Board shall be entitled to excerciso all such

powers, and to do in t'nn"r"n"" o{ its objects' specified in the Memorandum of Association for

which the Company is established' except such powels as are required by the Act or the

MemorandumorArticlesotnss.ociationotthecompanytobeexercisedordonebythecompany
in general meeting. rn 

"*"'"iilng' 
any such powers oI doing any such acts or things' the Board

shall be subject to ths provisions contained in that behalf in the Memolandum or Articles of the

Company or in any ,egutation" not inconsistent therewith and duly made thereunder including

regulation made by the Company in General Meeling

(ii) No l6gulation made bv the Company in Genetal Meeting shall invalidate any prior

act of the BoaId which would have been valid if that regutation had not been made'

REMUNERATION OF D tR ECTORS

Each Director may be paid out of the funds of the Company by waY of remuneration fol

his services a sum which tn" bir""tor" may ,ix. but not exceeding Bs. 250/- per Meeting of the

Board of Directors attended by him'

ll any Dilector, being willing' shall be called upon to perform extla services or to make

any special exertion {or ,n, 
"o, 

,h" p-urooa"a ol the company or in giving special attention to the

business of the Company or as amember of the committeo ofthe Directors' then subject to

Sections 198, 3Og and 310 of the Act' the Directots may temunerale the Directors so doing either

by a fixed percentage of profits or othetwise 8nd such remuneration may be either in addilion to oI

in *Ortituiion for any othel remuneration to which he may bs entitled'

OUALIFYING SHARE

ADirectorshallnotberequiredtoholdanyshareasqualificationshares,

MANAGING DIRECTOR

Subject to Section 269 o{ ths Act' the Board may ftom time to time apooint one or more

of their body to be Managin; Ol'""'o' o' Managing Directors of the Company' and may' from time

to rime, remove him from 
"rri"", "ii 

appoint another in his place but his appointment shall be

subject to dercrmination if-so-facto if he ceases lrom any cause to be a Direclor of the Company'

10



Tre r€nrrt€ration ol a Hanaging Direclor s.hall be such as may from time to time be fixed
t)' tl-: EcaG sutiecl ro the provisions of Section 309 of the Act.

Tte Managing Dir€ctor shall not while he continues 1o hold that office be subject to
relir€ment by rotation and he shall not be reckoned as a D!rector for the purpose of determining the
r€tirement of the Director or in fixing the number of Directors to retire, subject to the provisions of
any contract between him and the Company. He shall however, be sub.iected to the same provisions
as to resignation and removal as the other Directors of the Company and he shall i{-so-facto and
imme.diarely ceases to be a Managing Director, if he ceases to hold the office of the Director lrom
any cause.

The Company has not so far appointed any Managing Director and do not have any
ptopcsal at the present moment to make such appointrnent.

BOR BOWING POWERS

Subject lo the Provisions of the Act and these articles and without prejudice to the other
powers conferred by these Articles, the Directors shall have the povuer from time to time at their
discretion to accept deposits Jrom members of the Company either in acvance of calls or otherwise
and generally to raise or borrow or secure the payment of any sum of money for the purposes of the
Company, provided that the aggregate of the amount borrowed ( apart from temporary loans as
deiined in Section 293 of the Act obtained {rom the Company's bankers in the ordinary course of
business ) and remaining outstanding and undischarged at that time, shall not without the consent
of the Company in general meeting, exceed the aggregate of the paid up capital of the company
and its free reserves, that is to say reserve not set apart for any specific purpose.

Subject to the provisions of the Act and these Articles, rhe Board may raise and secure
the payment or repayment of such sum or sums in such manner and upon such terms and conditions
in all respects as it thinks fit and in particular by the issue of bonds, perpetual or redeemable
debentures, debenture stock or any mortgate or charge or other security on the whole or any part
of the property of the company ( both present and future ) including its uncalled capital for tho
time being.

CLASSES OF SHARES AND THEIR RESPECTIVE RIGHTS

The Authorised share capital o{ the Company is Rs. 20,00,000/- divided into 20000O
Equity Shares of Rs- 10i - each, There is no other class o{ shares in the Company. The Company may
increase or reduce the capital and divided the shares of the Capital ior the time being into several
classes with such prefe{ential rights and privileges and conditions including the power to create
preference shares in accordance with the Alticles of Association. Subject to the Afictes of
Association, the pro{its of the Company shall be divisible among the members inproportion to the
amount of capital paid up on the shares held by them respectively. It any share is issued on terms
providing that it shall rank for dividend as from a particular date, such share wilt rank lor dividend
accordingly.

VOTING B IG HTS

Sub.lect to the provisions of the Act and these Articles votes may be given either
personally or by proxy oI in the case of body corporale also by a representative duly authorised
under section 187 of ihe Act and Article 87 hereof,

11
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of the Act ( and pa(icularlv of section 87,89 and 92 (2)

(1) upon a show or hands every rnember hording Equity shares and entitred to voteand present in person shall have cte vcte.

(2) upon a po' the vcting rights cf er srr i'-ember hotding Equity shares and entitred tovote and present In fe,scn ( irc :r: cg a body corporate present as aforesaid ) or byproxy shall be i. 9,c:ct ci :o :: share jn fhe paid_up Equity Capital of theComoany.

HETURN OF CAPITAL

(1) If the company sha, be wound up, the Liquidator may, wilh the sanction of a speciarresolution of the Company.and any other sanction r€quired by the Act Oiuia" urong.ithe members in specie or kind, the whole or any part oi the assefs of the Company,whether they shall consist of prop€rty of the same kind or not.

(2) For the purpose aforesaid, the Liquidator may set such value as he deems fair uponany property to be devided as aforesaid and may determine how such division shaIbe carried out as between the members or diffeient classes of members.

(3) The Liquidator may, with the rike sanction, vest the whore or any part of such assetsin trustees upon such trusts for the benefit of the contributories as the Liquidator,wilh the like sanction, thinks fit, but no member shall be compelled to accept anyshares or other securities whereon there is any liabilify.

MODIFICATION OF 8IG H TS

A' or any of the rights privireges attached to each crass of shares may be varied,modification, commuted, aifected, abrogaled or deart with in the manner and .rl;""i to tn"provisions raid down in secrions 106 and 107 of rhe companies Act, 1 9s6, uno e,ti.i" so ot tr.,"Company.

TRA \ S;E R

Subje:t to the provisions of Secticn 111 oi it-e Companies Act or any statutoryniocifica: cn cf the said provisions for the time being in force, rhe Directors may, at their ownabsc'Lle and uncontrored discretion and withoui assigning any reason decrine or register oracknowredge any transfer of shares and in particurar may so decrine in any case in which thecompany has rien upon the shares or any or them or whirst any moneys in respect of the sharesc€sired to be iransterred or any of them remain unpaid or unress the transfer is approved by theDirectors and such refusar sha, not be etfected by the fact rhat the proposed transferee is arready amembel' The legistration of a transfel shall be conclusiv" 
"uidur"" 

of the approval of the Directorsof the transfer. Registration of a transfer shar not be refused on the ground of the transieror ueingeither alone or jointly with any other person or persons indebred to the company on any accountwhatsoever, except a lien on shares.

12
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LIEN

The Company shall have a first and paramountlien upon evely shale nol being lully paid

up for monevs called or pavable ;;;;;;;ect of.su-ch shares whether the time {or pavmenl

rhereof shall have actuallv "t'"#:';;;" 
'lu"n ri* sh€ll 

.extend 
to all dividends from time to time

declared ih respect ol tu"n tn"ut inJ to the ploceeds of sale of such shares'

BEVALUATION OF ASSETS

TherehasbeennorevaluationofassetsorcapitalisationofReservesofthecompany
since incorPoration'

MATERIAL CONIRACTS AND INSPECTION OF DOCUMENTS

No contract (not being contracts entered into the ordinary course of business carried

on by the companv or entereo 
''rnl-i;;;;;;;;" 

vears belore the date of prospectus) which maY

be deemed material have u""" l' u'" p'oposed to be entered into by the Company'

IN DEMN ITY

(a) Subiect to the prcvisions o{ Section 201 oJ the Act' every Director' Manager'

Secretary and orher Ollicer or employees ;f the Company shall be indemnified by

the companv aJa'"" "io 
n "n"" :: -11Y,:i:'"J',","JT:,:', Jr":;:*:;'lt":J::;

Company all costs' losses and expense-s' (ll

such Dilector' Manager' Secretary or Ollicer or employees may incur oI become

liable to by reason of a contlact entered into or 8ct or deed Cone by him as such

Director, Manager, secretary or officer or emproyee or in any way in the discharge

of the duties'

(b) Subiect to aforesaid every Director' Manager' Secretary or other oflicer or

employee"iffi;;;,shallbeindemn.iiedagainttanyliabilityincurredby
them or nim i I ;;;;;;; ;' : l' :l*::i.",: ;HXLT': il,:ll]JTi |l.:fl :,},'J:fi ;
ment is given in their or his favour or ln

connection 
"*ni'""' 

"*""ation 
under Section 633 of the Act in which reliel is

given to him bY the Court'

INSPECTION OF DOCUMENTS

Documents lelerred to below may be inspec-ted at the Registered Olfice of the Company

situated at 134/4, Mahatma"i-o"n' 
''i""0' 

Fourih Floor' calcutta'7oO oo7 between 1'l a'm to

2 p. m on any working o"' i"'l""oii"t"'days and Holidays) for a period of Jourteen davs from

the date or pubrication 'I";:;:[iJ: 
;J;;;i ;;; ;i;J"s or the subscription list whichever is

earlier:-

i) Memorandum and Articles ot Association'

.l-fiertif icate of lncorporation'

Cf) c"rtificate of Commencement of Business'

(1ii- neport of Auditors of the Company'
- 

qvl- Consents of Bankers' Auditors and Brokels'

13
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PBEVIOUS COMMISSION BROKERAGE AND DISCOUNT ON SHARES

save for the brokerage payable as mentioned above, no sums have been paid within two
years of the cale of the prospectus or since incorporation of the company are payable as
commissicn {or subscription for or procuring or agreeing to procure subscription for any Shares
in or debentures ofthe Company.

CONSENTS

consenls in writing of the Bankers ro the issue, to the company Auditors and Brokers
to act in their ]espective capacities have been obtained and filed with the Registrar of Companies,
lvest Bengal, as required by the companies Act, 19s6, and have not been withdrawn. Messrs
Lahoti I Co. have given their consent to the issue of this prospectus with the including herein of
the in and context report in the which it appears and such consent has not been withdrawn.

PRELIMINARY.EXPENSES

The ambunt of Preliminary Expenses estimated to be Bs. 12,000/- has been borne bysli Nawaratn Pugalia one of the Director of the company. The same will be reimbursed to rhem by
the Company units commencement of business. No other benefit has been given or intended to begiven to any promoter.

CAPITAL OUTLAY
The Capital outlay of the Company's business as stated herein
Preliminary Expenses to be reimbursed

Expenses to the lssue

Workins Capital

SOUBCES OF FINAN CE

The above Capiial oullay of the Company,s Business as stated
met as follows :

Shares already issued I subscribed for
Present issue of Shares as per this prospectus

estimated as follows :

Bs. 12,0001-

Bs. 35,000/.

Hs. 19,53,000/-

Hs.20,0O,000/_

herein is estimaled to be

Bs. 7 ,00,OOO|-

Rs. 13.00,000/-

Hs. 20.00.0ooi -

APPLICATION ANO ALLOTMENT OF SHARES

An appricant shourd submit onry one apprication ( and not more than one ) for the totar
number of shares required Apprications may be made in singre or joi.t names (not more than three).
Two or more appricarions in singre and/or joint names wi be deemed to be murtipre apprications ifthe sole and/or the {irst applicant is one and the same. The Board of Djrectors reserve the right toreject in its absolute discretion all or any multiple application.

Apprication forms from non-resident Indian persons of rndian origin resident abroad,properly compreted together with remittance from abroad towards the amount payabre on appricationthrough approved banking chalans or out of funds herd in the non-resident ( externar j u""ornt
along with documents evidence in this beharf named in the prospecrus at any of the branches at lheplaces mentioned against their names in the application forms.
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--: 1:-::ny as required by the Reserve Bank of lndia shall a apply lo the Reserve Bank
of lnd: ':" :-. :=-'-ssion in the manner accept such application form non-resident lndian origin
resrc:-: ::'-:: Ailotment of shares to non-resident tndian Persons of lndian origin resident abroad
te.. ':'. ::: y direct to Heserve Bank of lndia {or permission to purchase shares of the company.

The application forms properly completed togelher with the amount payable on
::: ,cation at the rate of Rs. 2.50 per share must be lodged on or before the close of banking hours
cn the closing date subscription list with the pUNJAB NATIoNAL BANK ( being the bankers to
the issue ) at their respective branches and offices appearing on the application forms. No receipt
will be issued {or the application money. However, the bankers to the issue will acknowledge
receipt of the application by stamping and returning to the applicant the perforated acknowledgement
slip at the boltom ot such application lorms.

Payments may be made in cash or by cheque or draft, cheques or drafts shourd be
drawn on a scheduled bank including a State co-operative Bank specified in the Second Schedule
to the Reserve BanK of lndia Act, 1934, or any bank which is a member or subscriber for clearing
house located at the particular place where the apptication is tendered Applications tendered
with outstation cheques or draft will be made payable to the particular banker to the issues aforesaid
with whom the application is lodged and marked ,,A/C. BAXI BROTHERS EOUITy lSSUE,,.

A separate cheque or draft must accompany each'application form. save as here-
inafter provided share certificate/Letter or Allotment/Letter of Regret, as the case may be, shall
be issued within 60 days from the date of closure of the subscription list or wirhin such further
tinre as the calcutta stock Exchange may agree to extend. The Directors of the company reserve
the right to accept or reject any application in whole or in part without assigning uny ,"u.on.

' whereas appricalion is rejected in fuU the whore oI ihe apprication money received
will be refunded to the applicant and where an application is rejected in part, lhe balance of the
application money received will be refunded after adjustment of the amount, if any, due on an
alrolment in both cases refunded wiI be n ade at the risk of the appricant within two months of
the closing date of subscription list or within such period as may be extended b){ the calcutta
stock Exchange. But No interest will be paid in respect ol the application money received.
Refund will be made by cheques or pay orders drawn on the company,s Bankers to issue at
calcutta and Bank cheques, if any, for encashing such cheques or pay orders will be payable
by the applicants such cheques or pay-orders will, however, be payable at par at all branches
of the Bankers where application received,

Application for shares must be in the names of individuals, limited companies, statutory
corporation or institutions and not in the names of minors, partnership firms, ust or a society
(unless the trust or society is registered under the Societies Registration Act and is authorised
by its lvlemorandum and Rules to hold shares in a company) any application not in contormity
with this or by persons not enritled to apply shall be rejected.

ISSUE OF SHARE CEBTIFICATE

lf at the time of allotment, allotment letters have been issued they will bo exchanged
against the share certif,cate which will be ready within 3 monlhs from the date of allotment.
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5I(,.,ATU[I' TO T,,t ,II,^O[A,iDU,{ OI AI'O.,AIION
Names, descriptions and occupations of signatories of the Memorancum of Associationand Share subscribed by each of them are set out ;il,: "

Names, Fathers, nrrn"", lEr"ses and Number of Eqrity -II i"n
bY each 5igps16ry

occupation of sign alories.

HIRALAL BAXI
S,ro Late Bhanwarlal Baxi
'134i4, Mahatma candh i Road,
Calcutta-7 ( B usiness )

SURENDRA KUMAR BAXI
S/o Lare Bhanwarlal Baxi
East Market,
P. O. & Dist. Karimganj ( Assam )( B usiness )

SHYAMLAL GUPTA
S/o Sri Nanu Ram Gupta
Nutan patti, p. O. Silchar,
Dist. Cacl)ar ( Assam t
( Business )

NAWARATN PUGALIA
S/o Sri Arjunlal p ugalia
13414, tt4l211a1rr|2 Gandhi Road
Calcutta-7 ( Se rvice )

SUMERMAL LODHA
S/o Sri padamchand 

Lodha
13414, Mahatma candhi Road
Calcutta-7 ( Service )

SU DHIR KUMAR KOTHARI
S/o Sri Askaran Korhari
92, Jamunalal Bazar Streer
Calcurta-7 ( Business )

RAJBAHADUR KHANDELWAL
S/o Sri Ghiyasilal Khandelwar
5/6, Fancy Lane,
Calculta - 1 ( Business )

'10 ( Ten ) Equiry Shares

10 ( Ten ) Equity Shares

1O(Ten)Equity.Shares

10 ( Ten ).Equity Shares

10 ( Ten ) Equity Shares

'10 ( Ten ) Equity Shares

10 ( Ten ) Equity Shares

t.I
i
I

\

Reg istered Oflice :

1_3.414, Mahatma Gandhi Road.
UALCUTTA-7OO OO7
Dated 28th day of August 1982

Hiralal B axl
-t
S u rendra Kumargaxi i Directors
Nawaratn Pugalia )


