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qrll CAPITAL

ld.risfd :

Z0O,0O0 Equ ity Shares of
Rs. 10/- each Rs. 20,00,000

lrsed, Subscriberl and fully Paitl up :

8O,OOO Equity Shares of Rs. 1O/-each

issued to plomoters, directors,

their fliends and relatives which
have been fully Paid uP for
cash at par Rs. 8,00,000

Now offered for subscription at pu
to plblic subscription in terms

of this prospectus :

1,20,000 Equily Shares of
Rs. 10/- each Rs. 12,00.000

Application anrl Terms of PaYment :

Application for Equity Shares must

be made for a minimum of 50 (Fifty)

Equity Shares or in multiples
there of,

Failure to pay the.amount due on allotment will
render the allottee liable to pay intelest at the rate of
12o/o pu annum and will also render the shares in
question including the amount already paid on them

tiable to forfeiture in accordance with the Articles of
Association of the CampanY.

Application must be made on the form accompany-

ing the prospectus and in accoldance with the instlu-

ctions contained in the form and will be refused if nol

so made, The Shares hereby issued are sub.iect to

the terms of this Prospectus, the said application folm

and the Memorandum and Articles of Association of

the Company.

The Equity Shales now being issued will rank pari

passu in all respects with the existing Equity Shares of
the Company except that the holder of the Equity

Shares now being issued wiil be entitled to any divi-
dend which may be declared or paid on the Equity

Shares in ploportion to the Amount paid up on the
Equity Shares now being issued and pro-Iata for the
period during which such capital is paid up theteon'

a) On Application Rs. 2.50

b) On Allotment Rs. 7.50

Name, Adtlress and Occupation

1. Sri Badri Vishal Nagori

Slo. Sri Ram GoPal Nagori
15/2-C, Chetla Road,

Calcutta-700 027
Business

2. Sri Shri Ballabh Bhutra
S/o. Late Laxmi Narain Bhutra

4, Synbgogue Street,

calcutta-700 001

Advocate

3. Sri Jodh Rai Laddha
S/o. Late Milap Chand Laddha
54-A, Zakaria Street,
calcutta-700 073
Business

Per Share '

Pet Share

BOARD OF DIRECTORS

Other Directorsbip

Oriental Co. Ltd.
Ashoka Chemicals (P) Ltd.

Bhutra lnvestments Ltd.
Abhuday Properties Pvt. Ltd.

Jay Shree Fibre Ploducts Ltd.
Wellesley Commercial Co. Ltd.
Globe lnvestment Co. (P) Ltd.

Kota Laminations (P) Ltd.

Arsons Pipes & Electricals (P) Ltd.
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REGISTERED OFFICE OT THE CO&IPANY
j,fvnusotru Streer. (Room No. 51 1)
Calcutra-700 OOI

AUDITORS

M/s. S. C. Soni I Co.
271.2, Si Huiam coenka Street,
Calcutta-700 020

BANKERS TO TIIE ISSUE
Bank of Baroda
4, lndia Exchange place,
Calcurta-7OO Oo1

BROKERS TO THE ISSUE

CALCUTIA

M/s. Singhania Brothers
16, lndia Exchange place_
Calcurta- 700 Ool

M/s. Gourdhandas Laxminaravan
32, Baranashi Ghosh Street"
Calcutta-7OO OO7

BO MBA-Y
M/s. Narandas g Sons
Union Ba nk Building,
Dalal Street Bombay_4oo O2G

DELHI
M/s. Vinod Kumar I Co.
A-6, Connaught place,
New Dethi- 110 001

BANGALORE
M/s. M. ltlanjappaiah J a hq irdar
205, K. Kamaraj Road,
Post Box No. 4271
Bangalore-S60 042

MADRAS
M/s. Kothari & Sons
E L Dorado Building, (V Floorl
1 12, Nungambakkam High Boad
Madras-600 034

HYDEBABAD

M/s. Laxmi Narayan Rathi
4-5-173 A 1 74. Hashmat Gunj,
Sultan Bazar, H rderabad-SO0 001

AH M EDABA D
M/s. Gord ha ndas N. Gupra
Anandjj Katyanji BICg.,
Opp. Dhanasuthar pote, Rrli:f Road,
Ahmedabad-3g0 001

INDORE

M/s. Govind Das Shri Krishan Agarwal
97, M. T. Clorh Marker_
lndore-452 OOz

COCHIN

M/s. Mathew and Companv
M ullassery Canal Road,
(Near passpon Office), Ernaku tam
Cochin-682 011

Consetrt!:

-, 
Consents in writing of the abovenamed Bankerstothe issue, Auditors and Brokr

their respecrive ":;;;;" ;n';JI ffi::."T:filed with the Registrar of c(
carcutta, Mi". s c ;;;; ; .j.lllliil;.Yiil:::';!
pany have given their consent as required by the Actto the issue of this prospectus with the inclusiontherein of the report in rhe form and context in whichit appears Iater in this prospectus and such consenthas not been witndrawo_

History of ahe Compary :

_ ll" a:llT, was incorporated as a pubtic Com_pany on lSth February 1982 in Calcutta t W. e. I 
"rOobtained the certificate of comr

on 1_7th March ,r;i. - r; J;:Til::::J*::T:;
the Company's \4em3ra..tC!m cf Asscc.:tic. ...,,hich
ere reprodlced Iatcr in tle pros
b u s i n e s s r. r n u".to,s i n's n"u ;; r r.""",] ;i; "'JtlTi',1,""jBonds, Stocks and advancing of loans.

Matragemetrt :

.rJn:,aoTouny is managed by its Board of Direcrors.

]^1: 
r,I.""t?r. of the comoany are experienced in theirIespective business fields.
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PROSPECTUS:
ln a developing economy, the trade and industries

alweys remain in need of finance and if intelligent
investment of funds is made in such business and
industries, it can be expected to earn reasonable pro-
lits. Tne D;rectors after considering the relevant
Jactors are o{ the opinion that. in the absence of
ur,forseen circumstances, the Company will be able to
earn reasonable profits on the capital employed from
the year 1982-83.

Capital Outlay :

lnvestment in Shares and debentures
of Joint Stock Companies and S€cu-
rities issued by Governnrent and
Statutory BoCies end giving loans Bs. '19,50,000/-

Expenses of tire issue and
Prelim!nary Expenses Rs. 50,000/-

Rs.20,00,000/-

Source of Finance :

Shares already issued and subscribed
by Promoters, Directors, their friends

Rs. 8,00,000/-
Hs. 12,00,000/-

Hs.20,00,000/-

Tax Benefits :

The Directors are advised thet eccording to the
current laws, certain tax benefits will be available to
the company and 10 those investing in the Shares of
the Company.

To the Company-
l) The company is entitled to deduction of one-tenth

of the specified expenditure, including the expe-

AUDITOR'S REPOBT

The Directors,
Ballabh Commercial Ltd.,
4, Synagogue Street,
Calcutta-700 001

Dear Sirs,

we have examined the accounts of BALLABH coMl\4ERclAt LIMITED 
'rom 

rhe dare of incorporation (i Sth
February, 1982) to 1Sth May, 1982, the last date to which the accounts of the company have been made up and
audited byus. ln accordance with Clause 24 of Part llof Schedule ll to the Companies Acr, 19b6,wereport
as follows :

and associates
Proceeds of the present issue

nses incurred on tl]e issue of shares, for a period
of 10 successive years under Section 35-D of the
lnccme-tax Acr, 1961.

To the members :

i) Members of the Company b?ing individuals and
Hindu UndiviCed Families would be enlitled to
claim decluction from their total income to the
exlent of Rs. 4,000/-. in respect of specified items
including dividends received from the company
as provided in Section 80-L oJ the lncome-tax
Act, 1 961.

ii) Menrbers who are Domestic Companies will be
entitled to a deducticn under Section B0-lV of the
lncome-tax Act, 1961 at 600/0 ot the dividend
received by them from the company.

Memb=rs of the Comirany wlto are lhemselves
companies will be entitled to the benefits of total
exemption of dividends received by them from
the Company in computing chargeable profits
under the companies (Profits) Sur-tax Act, 1964.

Members of the company will be entitled to exe-
mplion und€r Section 5 (1) (xxiii) of the Wealth-
tax Act, 1957 f rom Wealth tax on the value of
equity and preference shares subjecttoamaxi-
mum of Bs. 1 .65 Lakhs as per Section S (1A) in
respect of specifisd assets including the value of
shares in this company,

iii)

iv)

I
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The loss of the eompany lol the above peliod after making such adiustments, as are, in our oplnion, appropriate
is as se1 oul below' Adiustments may be necessary to make the accounts for ihe period from 1sth February.
1982 tol5thMay, 1982locomply with the requirements oJ law relating to accountsto be placed before
the Company in General Meeting, but at the date of signing this report, we are not aware of any malerial
gdiustments which would affect the requlls of the company,

For the period from 1srh February, 1982 ( Date of
Incofporation ) ro 1sth May, 1982,

BuPees
fncomc :

Sale of Shares

Stock of Shares as on 1 5-5-1982
lnterest

Expenditure :
Furchase of Shares
Salary
Bent, Rates I Taxes

Miscellaneous Expenses

Loss for the period

Cmrent Assets :

Stock of Ouoted Equity Shares ot
Joint Stock Companies (at cosi or
market value whichever is lower)
Cash and Bank Balances

Logns anit advances :

(Unsecured, considered Good)
Loans

Application Money for allotment
of Shares

2,21,698
1 ,08,1 1 4 3,,,812

3,42,357

1 ,oo,ooo 4,42,35i 1,12,169

20,500
2,21 ,698

2,357

2,44,555

-- -1
2,63,229

750
750
468

2,65,197

20,642

ll. The Assets and Liabilities otthe Company as at 15th May, 1982 which is the last date to which the Company's

Accounts were drawn up and audited by us prior to the dale of this Report are as set out below after tnaking

such adjustments as in our opinion appropriate.

As at 15th May, 1982

Rupees Rupees Rupees
A, ASSEIS;

Current A ssets, Loans
anil Advances :

r)

b)

(6)



B. Less .. Llabilities :
Sundry Cieditors

C. Net Assets :

D. Repr€setrted By:

Share Capital :

80,000 Equiry Shares of Rs. 10/. each
fully paid up in cash

Iess .. Debit Balance in p.ofit 6 LN
Account

preliminary expenses (to the extent
not written off or adlusted)

, 
- 

As at 1 sth May. 1 982
FuPees Buiees- ----- B,,pa*.-.-

20,642

9,93e

8,00,000

2,7 50

7,69,419

7,69,419

lll. The Company has not declared any dividend since its

27 /2, Sn Hariram Goenka Street,
Calcutra, the 21st May. 1982.

Oth€r Staftorf rl Gcnt hfornetion :

Main objects of tie Company :-

The Compan/s Memorandum of Association
states the following as the rnain objects of tieCompany.

1. To._subscribe for, acquire, buy, sell. vary under-wite, 
_.exchange, tiansfer, hypothecate, deal inand dispose of any shares, stocks, debentures,whether perpetual or redeemabl", d";";;;

::":k, O:rO"l certificates, securities, properries
or any other Company including securities, of anvGovernment, public authoritiei 

", O"Of:", i*rlauthorities.

2. To recive money, deposits on interest or other-wise and to borrow or take loans anO to tenJ ir

adv_ance money in any form or manner with orwrlhout security to such companies, firms orpersons and on such terms as may deem expedi-ent and to guarantee the performance of contra-cts by 
.any 

persons, companies or firms. notamounting to banking.

To draw. accept, endorse, discount, buy, sell anddeal in biJls of exchangq hundieg promissory
notes and other negotiable instruments and secu_rities and to give any guarantee for payment ofmoney or performances of any obligation orundertaking and to undettake and execute any

I:"1:T senera y ro carry on and undertake anioustness, undertaking, transaction or operation
.commonly carried on or undertaken by i;r";;;;
financiers, promoters, guarantors, guarantee bro-
kers, underwriters and trustees but nothing cont-

incorporation, Sd/- S. C. Soni

ploprietor
For S. C. SON| I CO.

Chartered ACcountanfs

i

I
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ained herein shall authorise the Company to carry

on the business of banking or insurance within

the pulview ofthe relativeBanking Companies

and the lnsurance Acts.

4. To manufacture, assemble, hire. import. exoort,

buy, s6ll,let on hire, alter, exchange, manipLrlat',

prepare for market and othelwise deal in or

distribute plants, rnachineries, spare parts and

accessories of any such machinery, tools imple-

ments, apparatus, hardware, utensils, substance,

raw materiats, provisiotrs and things nacessary or

convenient for the purposes of ihe Company, or

required by the wcrkmen engaged by the Com-

pany or any perscn engaged in such opelations

and to errect, own, acquire, maintain work and

manage workshop, foundry and factory for the

above purposes and for repairs and maintenance

of the machinery and plants ol the Company.

5. To produce, manufacture, use, buy or othervvise

acquire, sell. distribute, deal in and disocse of all

articles, substance, produces, acpllances, ap:ar:-
tus and things of every class or ciesar':'i,on

capable ofbeing used in the attainmentof t:e
aforesaid ob.iects and to do all such other ti,ings

as are inc!dental or conductive to the attainment

thereof.

Minimum Subscription :

The Minimum subscriptlon in respect of the present

issue will be subscription of the entire Equity Sliares

olfered under this Prospectus' The Directors will
proceed to allot shares covered by the Prospectus on

receipt of the amounl to be psid at the time of

applicalion for these shares, i. e., Rs. 3,00,000i -.

Obj€cts of the present issus :

The issue is being made with the object of inviting
public to participate in the Euqity Share Capital of the
Company. The entire subscription will be utilised for
the company's business of investments and of money

lenders and f inanciers.

Experses of issue :

The expenses of the present issue incurred by the

company in connection wilh the present issue includ-

ing brok,:ra;e, le!ral charges, printlng, publication,

stamp dirty and A!.rdilors'fees, etc., are estimated at

Rs. 40,00C'- :.i are to be met out of the proceeds of

this issue.

Brokerage and ontlerwriting commission :

BrokeraEe ;tt-€ r:t: of 1!1o and 1f o/o on the issue

price will be c:i: i: t-: 
"r:mb:rs 

of Stock Exchange,

Brokers and Bank='s -:-:: ?arlier in the Prospectus

in respect of shares a :::.: :s : result of application
procured by them an: :::: -; :^:ir stamps No Co-

mmission is payable tl - ^ :::r.' :::: ;s nc part of the

issue has been u nderwrittan.

Issue otherwise than in cash :

Nc issue of shares has b:e: r:c: by Company

ctherwise than for cash.

Issue at a Premium :

No airiount has been paid or is payable by way of
:ra- 'r !-r' cn any shares issued or agleed to be issued

:, i-: Ccrp6ny at any time.

Option to Sob:.ribe :

T^e C:-::-, -:s -:: :'lered into any contract or
arranj-e-:r:s :-: :-.-: -:t:t oresent propose 10

enter into anJ cc.::::: :'-..-:--:ernenls whereby any
option or preferert:l r,g.: :: '^. kind has been or is
proposed to be given to a.i ::'!:- ta s,- bscribe for
any shares in the Companlr.

Interest of Promoters enil Directors :

None of the Directors or Prcmoters is in any way
interested in the promotion oi t.e Company except as

Directors or Share-holders. Shri S. B. Bhutra one of
the promoters of the Company edvanced a sum of
Rs. 6960.20 for expenses in connection w:th promo-

tion and formation of the Company a,rd t:e same has
been reimbursed by the company to hii.'r. No benefit
has been paid or given or isintended to be paidor

i,iven to any promolers cr to any officer of the Com-
pany excepts in case ol off cers cf the Company, the
normal remuneration pa)'; ble to tfem and tre reimbu-

rsement of all authorised expendiutre on behalf of the
C ornpa ny.

)



-,

Directors:

^.1I]f 
,":, UO of the Cornpany.s Artictes of Associationprovrde that until otherwise determined b;;;;:;.;meetirrg the number of Directors shall not be less thanthree and more than ten.

Power of Directors :

. Under Anicles 6g of the Articles and subject to the
1,r""].i"-": of rtre Companies Act, 1956, il;;;;":n'tent of the business of the Cin tne Direcrors,"nl ;"';:,;"'oanv 

shalt be vest.d

such powers and do all 
",,"ntto" 

may exercise all

c:mpany " ir-,,.-r".,;;::ll ili::I::,1"'J:;
otherwise autncrised to exErc;
hereby or o, ";";;;;-.;;;;r"::;-:.!:::t 

as are not

sed or dons c, in. c",.=.1,, :j l;;::,t:='.',:T':1.
s-trbject, ne,j .rI-lusr, to t .e 3r=, aion. 

", ,a." ,,r-a"Oto these pre.ents and to €..iv re
time made t, i;"t""r",ri 

Icgul:I;ons fcrrn tr..,,: to

beins incc,r 
',r.; -;;;;"';1" rr senelal me€ti.s not

,t-1:^'::l: 
o, . ""r' ,ir, ,, 

"."JJ"',#:,,;: tj;:;
rnvalrcj':te 6ny ptiot rct of the t
have been valid if such ,uo,,,''l:"to': 

which wculd
made. - ations had not beerr

R€muneration of Directors :

The remLtnerations of a D.

: l:"1 {"n u ao 
",a 

r,r 
"* i, g 

"J;:ii 
;:':' i':','jl T: J;ldrng Rs. 2S0l- for each of

r,i,",,".nuv-'u"' ;;,;";, "lJ: :T,",;1.:,i::.;,li iltrme. Subject to t:e frc,. s c.s c{ t_e .;.r:", ;:;;;the Comojni€s Act, tie D..
commissicn on net Frofi ,. .ttttt '", be Faid such

sharehotders ,.0 
';;";; ''ei be autholised bv the

ment. Dy tire C€ntral Govern_

Qualifying Share :
A Director shall not be reo

as quallfication share. 
uired to hold any share

Managing Dircctors :

".4^rO]::rl:_, 
ng provision of Anictes 80 and Secrions

:l-: :ro 317 o, rhe Companies A*, 19s6, ,;;;;;;;
-u-::ctor 

may be appointed Oy rt,u eour,O ut s"r"i
::::-"]:t't' as mav be approved by the cenrrarrrovelnment. NO such Manao.
proposed 

", "oo"ir* or'i;:t";,r,3fi ffi l1;1"",

Borrowing powers :

,,Th.1ComoanV,s Arlicles of Association Clauses Nos_44, 48,46 and 47 read as under:_

Subject to the provisions of the Act, the Directors
Iuy fro, time to lime at their discretior-;;;;" orborrow, either from themselves o, ul""*tro*-ln"a
:::io, th" payment of any sirm or sums in such man_ner and upon such terms and conditions in ;;i;#;;as they t.,ink flt and in particular ,, ,n" 

"r",,r,rr.i"rrymortgage or charge on the undertaking or,t 
" 
*;il

::^::, :r,r of rhe properly, pr€senl or future, or theunca ed capital of the Com
D?benture .r""* 

"i in" a'r,n"pany 
or by the issue of

n,"or*, 
"r,ur,iuJ,;; 

';; 
;;:'"' 

perpetual or Iedee-

. r o,o : ",, r,-"r tl ; 
- 
;" ;;";;Tili- ;,t":J, Ji::Tff 'Jr1c,!drnq its uncalled c ;itai for tf,e time Oeing.

The D rectcrs or any of tl
:i:," :,. ",;;,;; ;;ir:' ,;:T }"1"ff';:lTr,:;rncurred by or on behalf of th
rest payabre tt,"r"on, uno l'uri ;:::iifi:i:::l:
such payment as consideration for giving;r';;;;;
guarantee as may be determined urin" ,i,".irrl *inp:yur 

lo 
the Directors and subject 

" ,h" ;;;;l
:f f"oi:l 293 to indemnify tr," srurunro;, iro;oiag e inst Iiabilitv un.tcr rh.i,:..^
mortoaEe ;;;;;;';,'';: suarantees bv means or a

any cr upon uny or it. r;;";;;ji:ll::.:1tn:;Tf.
__Drbenirjrss 

and other securit,es may be made assi-gnabl= free from any eouitier
an o tn e persons r"";;;';;::*":Xil ;::.::T;.,,
- 

Any debentures or other securities may be issued ata dtscount, premium or otheron cond,tion ,trt ir,*;'ji;'*'"" and mav be issuc.r
snares and wirh any.ou",r, n33,:-lnrurtable 

inro any

::T'",;ir;i*l:;;;;::'i#:Ili:fl :::'ii;i::ff ;
,n. 0"i",i,,..";:ii:':,:;;in",*ise. previded that
a[orment of shares .n",, ,1,'o^,?^-f"nversion 

inro or
enr or rhe corpury in gunulri,iJi'r;;. *'tn"r, 

".r"-
Indemnity:

"::.,_" 
102 

.of rhe Arlicles of Association of theuomPirny pror/ides that everv r

rime being 
" 

,u" a",nr*, 'l,lt''tt' or agent for the
or the aslers ;;-,;; Hffi;r''[:,;:i:T;li:ffiJ
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incurred by him in defending any proceedings, whether

civil or criminal in which judgement is given in his

favour or in which he is required or in conneclion with
any application under sec. 633 in which relief is

granted to him by the Court

Classes of Shares aDd their respectiye Rights :

The Authorised share Capital of tha Company is

Bs. 20,00,000 - divided into 2.00,000 Equity shares of
Rs. 10,/- each. There is no other class of shares in the

company. The Company may increase or reduce tlte

capital and dir.ride the sha.es in the capital for the time

being into several classes .'.itn such preferential, quali-

fied and special rights, privileges ancj ccnditions respec-

tively and to vary, modify and acroga:? anC of them as

may be determined in accorJance \'.itl:-e Articles of
Association. The Profits ol the con-,:ar, s^:il be

divisible among the members in Froporrioo :-: :he

amount of capital paidup ontheshares helc 3.:-:'r
respectively. lf any shares is issued on t€rrs :-:.'-
ding that it shall rank for dividend as from a pe.: : - .'
date, such share will rank for dividend accordingl,,.

Yotitrg Rights :

Subject to any special conditions or restriction as to
voting upon which any shares may be issued, on a show
of hanris every member present in person and being
holder of equity shares shall have one vote and every
person present either on a proxy on behalf of any
Equity Shareholder or a representative of a body

corporate being holder of Equity shares shall have one

vote. The voting rights of holders of preference shares,

il issued afterwards, shall be in accordance with the
provisions of Section 87 of the Companies Act, 1956.

Transfer :

The articles prcvided inter alia that the Board shall
not reluse regisftation of transfer of shares in the case
of {ully paid up shares or in the case of shares in
which the comDany has no lien. No transfer shall be
made to a person of unsound mind and the Board may
refuse to register a transfer of shares on which Comp-
any has lien and in the case oJ shares not fully paid up.
Tho Company shall give notice of reJusal in accordance
with the provisions of Section 111 (2) ol the Compa-
nies Act, 1956.

ReturD of Capital :

Subject tc the provisions of the Companies Act and
without prejudice io the rights of the holders of shares,

issued upon s:ecial terms and conditions, if the Com-
pany shall be r^.ound-up and the assets available for
distribution an'rong the members are such as shall be
less than sufficieft to reliay the whole of the paid up

capital, such assets sfall be distributed so that as

nearly as may be the lcsees shall be borne by the mem-

bers in proportion to the capital paid up or which
ought to have been paid up a: ihe commencement of
winding up on the shares holci b', them resoectively.

And if in winding up the assets available for distribu-
tion among the members shall be more than sufficient
to repay the rvhole of the capital paid up the commen-

cement of winding up, the excess shall be distributed
among the members in propcrtion to the capital paid up
at the commencement of the ,winding up or which
ought to have been paid up on the shares held by them
respectively.

Under Section 85 o{ the Companies Act, 1956, on
,.. -cing up or repayment of capital, preference share
::::: carries a pre{erential right to be repaid the
:-:--: :' :a;-ital paid up or deemed to have been paid

-:.

Nlodificrr:o B ,:f Riihri :

All or a-. :' :^: ' :'.s privileges attached to each
class of shar:s -..:: .:ried, modified, commuted,
aJfected, abrogais: .,' -::: ,...ith in themannerand
subjectto the provisioris : : :-,,.^ !n Sections 106 and
107 of the Companies A;i 1:.a :-: Article 41 ot the
Company which states t::ai i..-:-:.:. tl-e ca. ital,
by reason of the issue ol preier:;-:: s-:i"s or other-
r.nrise, is divided in different ciass:s of slares. all or
any of the Bights and privileg€s. a:--;:.:c in each class
may subject the provisions c: :-e A:: be modified,
commuted, abrogated, variec cr e::': ..'.iih by agreement
between the Compeny eI,c a.. person purporting to
contract on behalf of ther. :ss, provided such agree-
menr is : (a) consentde in i'.',: n; by the holders of at
least three-fourth in nominal ,.:lub of the issue shares of
that class or (b) sancticlrd by a special resotution
passed at a separate meering of the holders of shares

oI that class in accordance ,.', ith Section 1 06 of the Act,

.i

!
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LIE\:
The Conganv shall have no lien on shares. ln caseof c?..-1.,, caid uo shares, the company shall have afirs! "^.J a_:r:iornt {ien only in respect of all moneys

ca'14 -J! r-...?:r: at fixed time in respect of shares_
An. s-c: :. s-? I exlent to all dividends from time toi;-: ca: :,?l ,1 ressect of such shares, Unless other-
',., ;? :!ra€d. .i.!s registration a transfer of shares shall-:: ,::i;t? as waiver of the Company,s lien, if arv onsucl s^a:es. The Directors may at a4y rrme declarc
any shares to be wholly in parl exempt from these
presents.

Revaluatiotr of Assets arld Capitalisation of Reserves :
There has been no revaluation of assets or capitaiisa-

tion of reseilres of the Company since incorporat,on.

Material Cotrtracts rtrd IDspection of DocumeDts :No contract ( not beihg ccntracts entered into theordinary course of business carried on by,h" a;;;;;;or entered into rnore than two years before,t.,a Or,u otprospectus ) which may be deemed material have beenor are E,roposed to be entered into by the Company.

Inspection of Docume nrs :

Documents referred to belor.r n".aY b_. inspected at thgregistered officeof thecomEar. s,tu-:ed ar 4 S;ra-gogue Street, Calcutta_7OO CCi ce:.,., ?:.r lC 3O a. :to 12 noon and 2.30 o. m. i,- 5 
"... * un,. ..-..,.,-.

day ( except Saturdavs and Hc,rd,als I fo, u'p"A* olfourteen days from the date of publication ot prospJ-
ctus or until the closing of the subscription li., *hiii-ever is earlier.

i) Memorandum and Articles of Association.
ii) Certificate of lncorporation.

iii) Certificate of Commencement of Business.
(iv) Report of Auditors of the Company.
(v) Consents of Bankers, Auditors and Brokers.

,'::i:^r:^":ir,:,,on. brokerage and discouor on shares:

- 
rave Tor 

.brokerage payable as mentionecl 
"Oor", nosums have been paid within tv,

::":-,,:10":,,,.",'"1";;''il;;];,LT:,:JJ,:".;:"JJor are payable as commission to, .rn..riOing iJr.lprocuring or agreeing to procr
shares in or o"o-unrr,"". ;;#:#r#.ription ror any

Cotrsents:

. Consents in writing of the Bankers to the lssue,Auditors, and Brokers to act in their ,..p."tiuu 
"up""ilties have been obtained and filed with the Registrar of

Companies West Bengal. as required by the Companies
Act, 1956, and have not been withdrav,rn. Mis. S. C.
Soni 8 Co.. Chartere,l Accountants, 2712, Sir Hariam
Goenka Street, Calcurta-7oo 07O, rhe Auditors of the
Company, have given their wrirten consent to the issueof this prospectus with the inclusion herein of the re-p-Jriin the form and context in which it upp"ur" und ruahconsent has not been withdrawo.

Preliminary expens€s and pal ments to promoters :The prelirrinary and orher incorSoration elFenses
:,]lrltinS to Rs. 9939i_ have been incurreO titi-l 5-5 1982 and total expenses in this regard .r" 

"",a"_ted at Rs. 10000/-. Shri S. B, Bhutra, o* of tfru proro_ters of the ComFany and a Director 
", ;" ;r;;;;;had. advances Rs. 6960.20 for expenses in connectionwith the promotion and formation 

"f 
,h" ar;;;;;;;;the same has been reimbursed to him OV tf.," Corpary.

Application and Allotnrent :

AFplication for shares must be for a minimum of b0Equity Shares or rngliiples thereof application forn'rltoge:her ,.\ith checues or bank drafts o, 
"rrf," foia:'rc;r:s pe)6bl: c,,.rhe applicants € Rs, 2.50 +or eaciequity.shara rrusr be lodged o"r"L ,rr" 

"t."".i,i"subscription list \a,ith the Bankers to tne issue nameJin the Frospectus or anv of ,t,"i, Urrn.i,.. rn*rionlJin the Application Form. pa
c3sh. 9r bv.r,.qu" o, lv o;.;lJ"':#;L:""frX:,1:
should bedra\/n on a Schedule arrt i,r",rdirn,IState Co_operative Bank including ir rt u Su"orOt""rrnldule to the FtesGrve Bank of India, Act. ,;:;;";;;Bank which is a member cr s
Houses_ at,h" .unt;.."; ;;,;'i#:n:: ::"[T[:stock Exchange situeted at thc
the apprication L-;;";,;;;.' ' particurar place where

^.11 l"rrr 
of.recent relaxation of rules of non-residentrnvestment in lnJia, non_resident,rO;;r;l;;;;;;:

ot lndians origing resident abroa
rq u i ty s rr a re J n e"r ; ; ; ;;;ffi l rrr.,ixr,.Jjff '';i l."rl:arn necessary permission in tt
Reserve Bank 

"; r;;;;;; 
x' rrrrs connection of the

application need not
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apply direct to the Reselve Bank ior permission for

subscirption to the said shales. Allotment of shares

to non-IesiCent lndians/persons of lndian origin resi-

dent abroad shall be subject to the company obtaining

such permission lrom the Reserve Bank of lndia' The

invesrment in Equity Shares by such non-residents/

persons of lndisn orgin Iesident abroad will be aliow'

ed to be repartiated along with income on the inves-

tment subject to deduction of lndian Taxes provided

the investm-'nt is made by inward remitlance from ab-

road through normal banking channels or out of funds

held in the non-resident (external) accounts Non-resi-

dent lndians and persons o{ lndian Origin resident

abroad are also eligible to s'ibsclibe the equity shares

hereby offered from their funds held in lnCia or by

inward remittance subiect to inter-alia their giving

an undertaking not to seek repatriation ol capital or

income arising thereon.

Outstation cheques and drafts will be rejected'

Cheques or dra{ts should be made payable to the

bankers to issue with whom the application is locg"d

and marked'h/" aurtuon Commcrc'al Ltd Eq-ity

lssuel and cross A/c. Payee only No receipt vrill b:

issued for application money. However the Bankers

tiii?].., " 
will acknowledge receipt ot the applica-

tion by stamping and returning tothe applicantthe

acknowledgement slip at the bottom of e'ch applica-

tion. A sepatate CHEOUE OR DBAFT MUST ACC-

OMPANY EACH APPLICATION FOR|\il. The Ditec-

tcrs reserve the full and uncontrclled right of accept-

ing or rejecting any application in full or in part

without assigning any reason whatscever.

ln case of over subscription, the basis of allotment

will be finalised in consultation with Stock Exchange,

Calcutta. Where an application is rejected in full the

whole of the apptication money received will be

refunded to the applicant Where an zpplication is

rejected in part, the balance oJ the applic6tion money

received wltl be refunCed to the applicant after

adjusling amount due on allotment on the shar€s

allotted. ln both cases refund will be made within

two months of the closing of the subscription list or

in unforseen circumstances within such extended

period as may be approved by the Stock Exchange.

Ci,lcutta. No intelest will be paid in respect oi appli-

cation moneys so received. Refunds will be made by

Cheques or pay orders payable to the applicant, such

cheques or p3y orders will howevet be payable at pal

at all the branches of the Bankers where subscription

monies are collected and also at Srinagar' All

Cheques, pay orders, allotmentletters/sharec ertificates

6tc. shall be dispatched to lhe applicant at his/her

registered address at his/her own risk'

ln the case of an Application under a Power of

Attorney or by Limited Companies, the relevant power

or other authorili€s must be lodged with the Company

at its Registeled Off ice.

An applicant should submit only one application

(and not more than one) for the total numberof

shares required. Applications may be made in single

and/or ioint names not mole than thlee. Two oI mole

apptication in single and/ol ioint names will be

deemed to be multiple applications if the sole and/or

the first applicant is one and the same. The Board

of Directors reserve the right to reject in its absolute

ciiscretion all or any multiple applications'

tn case c{ lc'rt aDclications, lhe signature and

oarticLiars a' =z:' a=:,::^t rust be properly com-
pleted in the ar:-a:'::: :::1. i|r the application

{orm. Retund pay c':.'s f any, will be made out
in the firsl nar':e a-:: .orrmunications will be

addressed to the a-3r:a.-t iv'ose name apoears first
at his address statec - :-: :calication form.

Issue of sblres Certificate :

lf at the time of atlotmsnt, Ar :irisnt letlers are

issu€d they will be exchanged against the share

certificates which wi!l be ready foI del,very within
3 months from the date of allotment.

Availability of Forms and places of Acceptance :

Application forms r,vith copies oI the Prospectus

may be obtained from the Registered Ofiice of the

Company, Brokers to the lssue, Bankels to the lssue

named helein and from lhe Branches of the Bankers

to the lssue as staled in the application folm.

t2)
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All. application forms duly compteted rogether withcash/cheque/Bank draft should be delivered beforethe.closing of the subscription list to any ol theBankErs to the lssue named herein or to any of theilBranche,s, a list of which is incorporated in the appli-caiion form and not to the company. For furtherinstructions please read the application form care-
fu lly.

Signatories to the Memorandum :

.Names, 
descriptions and occupations of signatoliesoJ the Memorandum and Articles of Association andshares subscribed by each ot tt,um ur" .ui o*ribelow:*

and Description'oi
Subscribers.

BADRIVISHAL NAGORI

ii?ri3l'f,i,lll3 "f,iJlN 
a s o r i

Calcurta-70O 027
Business

100
One Hundred

100
One Hundred

100
One Hundred

100
One Hundred

100
One Hundreci

100
One Hundred

100
One Hundred

) SHRI BALLABH BHUTRA
5/o. Late Laxmi Narain Bhutra
+, ;ynagogue Street, Calcutta_7OO OOIAovocate

JODH RAJ LADDHA
s/o. Lare Milapchand Laddha
54-A, Zakaria Street,
Latculta_ 700 073
Business

BADHE SHYAI\4 BHUTRA
s/o. Late Laxminarain Bhutra

3;i"Y.j1i,r?%ti rtJ',"er. 
Room No. 5 08

Business

JVIAD.AN MOHAN AGARWAL
s/o. Shri Gulab Chand Aqarwal

(iJ"^T H'iltrlm-era 
n i Lan e'

GAMBHIRMAL JAIN
S/o. Shri Kalu ra m Jain
33, Armenian Street.
Calcutta-7OO OO1
Service
KAILASH CHANO AGARWAL
llo.. l9te Vijay Chand Aoarwat
c t, Mtahendra Baqchi Boia
1.. o. Bally, Oist. Howrah
lervlce

4, Synugogr" St*"t,-
700

Seven Hundred
Calcutta-7OO OOI
Dated :- 4th June, 19g2 iiiitliiiiJYm.toon nal iaoo-ni

Directors
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