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B. B. COMMERCIAT LIMITED

Consent or Acknowledgement of the Controller of Capital lssue is not required as the

present issue of Equity Shares is within the exemption limit under the Capital lssue

(exemption) Order, 1 969.

A Copy of this prospectus having attached thereto the documents required by section {
60 of the Companies Act 1956 (hereinafter referred to as "the Act") has been

delivered to the Registrar of Companies, West Bengal for registration.

An application will be made to The Calcutta Stock Exchange Association Ltd. for
permission to deal in:and for an official quotation of the entire Equity, Shares of the

Company.

Attention of the applicants is drawn to sub section (1) of section 68-A of the

Act which is reproduced below:-

ANY PERSON WHO:

(a) MAKES lN A FICTITIOUS NAME AN APPLICATION TO A COMPANY FOR ACOUIRING,

OR SUBSCRIBING FOR, ANY SHARES THEREIN, OR

(b) orHERWrsE TNDUCES A COMPANY TO ALLOT, OR REGISTER ANY TRANSFER OR

SHARES THEREIN TO HIM, OR ANY OTHER PERSON IN A FICTITIOUS NAME. ,\

SHALL BE PUNISHABLE WITH IMPRISONMENT FOR A TERM WHICH MAY EXTEND

TO FIVE YEARS.

The subscription list will open at the Commencement of Banking lrours on 14.7 81

and will close at the close of Banking hours on 25.7.81 or earlier at the discretion

of The Board of Directors but not before the close of Banking hours on 18.7.81 .



SHARE CAPITAL

A. Authorised

2,50,000 Equity Shar€s of Rs. 10/- each

B. lssued, Subscribed and fully paid up
700 Equity Shares oI Rs, l0/- each for
cash at par subscribed by the signatories
to the Memorandum of Association ol
the Company
83,300 Equity Shares of Bs. 10/- each
for cash at par alloted to Diroctors, their
frionds, relatives.

C. Present lssue offered to the public
1,26,000 Equity Shares of Rs. 10/- each
for cash at par

Name. Occupation, Addrcss I
desciption:

1. Shri Gyan Prakash Poddar,
(S/o Shri Kedar Nath Poddarl,
31, lrukhram Kanoria Road,
Howrah -711 101. W. B.
Occupation: Service.

2. Shri Pradsep Kumar
Chamria,
(S/o Shri Krishna Kumar
Chamria),
25E, Shakespeare Sarani,
Calcutta-700 017, W.B.
Occupat;on: Business.

TERMS OF PAYMENT

ON APPLICATION Rs.5.O0 Fsr share

ON ALLOTMENT Rs. E.OO per share

Failure to pay tho amount due on allotment
the allottee liable to pay interest at tho rate
annum and also render the shares, including
already paid on them, liable to forefeiture.

P.Rs.

25,00,000-00

will rende.
ol 12yo pot
the amount

7,000-00

8,33,000-00

\

8,40,000-00

12,60,000-00

BOARD OF DIRECTORS

Tho sha_res hereby issued are subject to the t€rms andcondtltons ot this prospectus, the Application form and tho
Memorandum and Articles of Association of the Company
and will rank in all respects pari passu with the existing
Equily Shares of the Company.

Othet Dhectotship held,
lf any :

1. Parijat lnvestments Ltd.
2. B. B. lnvestments Lld.{G*rEr.

1. Premier Properties /P)
Ltd

Name. Occupation, Addrcss &

3, Shri Raiiv Kumar poddar.
(Sto Shrl Ram Kr;shna poddar),
61A, Park Street,
41, Ambassador Apartments,
Calcutra-700 0r6, W.B.
Occupation: Business.

Othe t Dhectotship held.
ll any:

1. Kisen Agencies Pvt. Ltd.

Registered Address :

- Auditors :

-. Solicitors :

Bankers to the
Company :

Bankers to the
lssue:

68, Shakospeare Court,
21A, Shakespeare Sarani,
Calcutta-700 017.

M/s. K. N. Gutgutia g Co,,
6C, l iddleton Street,
Calcutta-7o0 017-

M/s. Leslie I Kheury,
6, Kiron Shanker Boy Road,
Calcutta-700 001 .

Syndicate Bank,
2, Ganesh Chandra Avenue,
Calcutta-700 013.

Grindlays Bank Limited,
21A, Shakespearo Sarani,
Calcutta-700 017.

lndian Overseas Bank,
3, Chowringhee Approach,
Calcutta-700 072

Syndicate Bank,
2, Ganesh Chandra Avenue,
Calcutta-700 013.

lndian Overseas Bank,
3, Chowringhee Approach,
Calcutta-700 072,

BROKERS TO
CALCUTT.A

BOMBAY

NEW DELHI

AHMEDABAD

MADRAS

BANGALORE

HYDERABAD

INDORE

cocHtN

THE ISSUE:
: Prahladrai Rameshwerlall,

7, Lyons Range, Calcuna-7oo OO1.

: Nagindas Chhaganral,
68, Stock Exchange New Buildino,
Bombay Samachar Marq, Fort. -
Bombay-400 023.

: Sikander Lall & Co,
Stock Exchange Building, Room-SS,
Asaf Ali Road, New Dethi-1 '10 002.

: Shri Champaklal Bhailat Choksi,
lvlanek Chowk, (Near Share Bazar'l
Ahmedabad-38d 001

: Shri V. S. Krishnaswami I Co.,
106, Armenian Street,
Madras-600 001.

: M/s. M. Naniaypaiah Jahqirdar,
205, Cavalrt Boad, P. B. No.4271.
Bangalore-560 042.

: Shri Laxminarayan N, Rathi,
Hashmat Guni Sultan Bazar,
Hyderabad-500 001. A. P-

i Shri Pushkarlal Ghudawala,
44, Bada Sarafa, tndore-452 002.

: M/s. Mathew A Co., 38/1048 (2).
Mullajjery
Canel Rd, (New Post Officel
Ernaku la m,'Coch in -682 Ot1-'



CONSENT i

Consents ln writing ol the above named Solicitors, Bankers,
Brokers and Auditors to act in their respective capacities
have boen obGined and liled with the Registrar of Companies,
West Bengal as required by the Acr and have not been
withdrawn till the date of filing of this prospectus. M/s. K. N,
Gurgutia I Co., the auditors of lhe Company have given
their written consent to the issue of this prospectus with
their report in the Iorm and context in which it appears
later in ihis prospeclus and such consenl has not been
withdrawn upto the time of filing gt this prosp€ctus.

HISTORY e BUSINESS OF COMPANY I
The company has been incorporated as a public Limited

Compaoy in West Bengal on 17th Novomber, 1980 and
obtained the C6rtificat6 of Commencement of Businoss on
28th November, 1980. The main objects of the Company as
stated in tho lvlemorandum of Association and r€producsd
lat€r in tho prospectus arg to carry on business ot ,inanciers
lnd investment in shares, stocks, debontures and securities
etc.

MANAGEMENT :

The company is managed by its Board of Directors. All
the Directors of the company ar6 w6ll €xpe,ienc€d in
Commercial field.

PROSPECTS:

ln a devoloping country lik6 that ol ou,'s, trade and
industry always noed financial assistance and the Board of
Diroctors aro oI the opinion that subrect to unrorsoen
circumstances, th6 operations ot the company will be
remunerativs and the company will oarn adequate profits to
doclar€ reasonablo dividonds on its equity sha.es wirhin a
reasonable pE iod.

UNDEBWRITERS
No part ot the issug is underwritten,

AUDITORS' REPORT

lncomB :

OBJECTS OF THE ISSUE :

The issue is being made with the object ot providing
finance required by the company {or its busin;ss of investmeni
in shares securities €tc. in various mannersj and tor the
working capital of the company atter maeting the expensgs
of the issue estimated at Rs.30,000/- and other preliminary
expenses incurred/to be incurr€d and ostimated at Rs, 15,000/-.

TAX BENEFITS !

The Directors are advised that under the current law tho
following tax benelits will be available to the Company and
its members :-
1. Amortisation oI certain preliminary expenses including the

expenses incurred on the present issue of shares ov6r a
period of ten successive years, under Section 350 ot the
lncome Tax Act, 1961.

2. Membors oI th6 Company who are individuals will be
entitled to a deduction under Section 80L oI the lncome-
tax Act 1961 from th€ir iotal incomo upto a maximum
of Rs. 3,000 in lhe aggrogate por year in respact of
specified items inclu ing dividends received from lhis
Company.

3. Mombers of the Company who are domestic companies
will be entitled to a deduction under section 80M oI rhe
lncome-tax Act, 1961 of 60% of the dividend received
by them trom this Company.

i.- l,rteinbers oi-'ilii ' company who are themselvos compaoies
will be entitled to the benefit of total oxemption of
dividends received by them irom the Company, under the
companies (Profits) Surtax Act, 1964.

5 Mombers of tho Company who are individuals and Hindu
Undivided Families will be entitled to exemption ,rom
wealth tax under section 5(1) (xxiii) ot the Wealth-tax
Act, 1957 on the value ol Equity Sharss 10 the extent ot
Rs. 1,50,000/- as per section (5) (1A) in respect of
specified assets including the value of shares in ihis
Company.

The Board of Dirsctors,
M€ssrs, B. B. Commorcial Limitgd,

68. Shakeopeare Court,
21A, Shakespoare Sarani,
Calcurta-700 017

Doar Sirs,

We have exsminod tho books and accounts o, Messrs. B. B.
Commercial Limited f.om lhe date of incorporation i.€. 17th
November, 1980 to 30th April, 1981 being the lasl date uplo
which fhe accouot has been made up for rh6 purpos€ of
this roport and found the same as cofiect.

We report that :

(i) No statutory accounts have been prepared by rhe
Company since the dar€ of its incorporaiion i.e. 17th
Novomber,'1980,

(ii) No dividends have so far boen dBclared by ihe
Company.

We further report as follows :

(a) The Loss o, tho Company for th€ period ended 30th
April, 1981 is as set out below. The Loss has been adived at
attor charging all €xpenses of working and managemont and
after making such .regroupings and adjustments as are, in
our oplnron, approprato i

2

Diroctors'Fees 600-00
Rent 5,000-00
Retainer's Foos 2,000-00

Sale oI Share I Dobentures
lnterest (On cash basis) :

Rs.

3,06,092-00

2,911^25
16,830-13 19,80t-41

For th6 period
from 17th Nove-
mber, 1980 (dato
oI incorporation)

3.30,805-54

Rs. 4,912-13

30th Apri:

Rs- 
\

3,25,893"41

to
1981

From Banks
From Others

Lsss : Expenditure r

Cost ol Shares I
Dsbentures sold 2,90,634-42

Salaries
lMiscellaneou6 Expenses
Loss in Difference tlansac-
lions ot Shares:

Payment 51,827-00

Less i Receipts 22,656-00 29,111-OO

1 .492-OO
1,908-12

Net Loss for the period :



t
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(b) Assets & Liabilities:
---The Assets e Liabilitjes of the Company asat3othAprit.1981 whrch is the last date to which ;rs uccounti tr'"r"been made up prior to the date of our report and examinedby us are set out betow The Assets un,i t_iuliiitiiJ r,iiibeen arrived at afrer making such regroupings and adiustmenii
as were, in our opinion, appropriate, , '

STATEMENT OF ASSETS E LIABILITIES AS AT
3OTH APRIL, 1981

Less i Liabilities:
Liabilily for Expenses 2,2S0_OO
Liability for Diflerence rn
Sharo Transaction 10.662-00 12,g12-OO

NET ASSETS : Bs. 8,21,684_95

ASSETS I

Fixed Assets
Rs. Rs.

Nit

REPRESENTED BY:
SHARE CAPITAL :

lssued I Subscribed :

84,000 Equity Shares of Rs. 1O/- each

Less i Miscellaneous Exponditure :
Preliminary Expenses i3,366-97
lnare tssue Lxpenses 35_95--liAdra,

4.912-13

8.40.000-00

18,315 -05
ns. TZrl6ES

Yours faithfully,
For K. N. GUTGUTIA I CO.

S. M. SHARMA
Partner

CHARTERED ACCOUNTANTS

CURRENT ASSETS, LOANS E ADVANCES :

Current Assets :

Stock of Shares (At cost)
Cash & Bank Balances :

With Scheduled Bank in Current

5,66,785-58

With Scheduled Bank in
Fixed Deposit Account
Cash-in-hand

Loans & Advances i

(Unsecured-Considered good) :

Unsecured Loans
Advances
lncome-Tax deducted at source

80,003-37

1,00,000-00
9.',l53-00

r "8s-j 56-=,

75,000-00
100-00

3,555-00 2,67,A11-37
334536.95

OTHER STATUTORY A

1. MAIN OBJECTS OF THE COMPANY:

Ihe main objects of the Company as set out in the
lvlemorandum of Associalion read as fol,ows:

i) To carry on the business of Trading, lmporting,
Exporting oI all items ot lndustrial, Domestic and
Agricultural use and also other goods connected
therewith-

ii) To purchase, take on lease, or otherwise acquire any
mines, mining rights and metalleferous land anywhere
in lndia and to search, prospect, win, work, get,
raise, quarly, smelt, refine. dress. manufacture, cut
manipulate, convert, make merchantable, sell, buy,
export and import or otherwise deal in mica, its
products and by-products.

iii) Subject to the Provisions of the Companies Act, 1956
to carry on. the business oi lnvestment Company and
to invest in and acquire by original subscription, purchase,

exchange or sale and hold in shares, stocks, bonds,
obligations and securities issued or guaranteed by
any company constituted or ca ying on business in
lndia or elsewhere and debentures, debenture-stocks,
bonds, obligations and securities issued or guaranteed

by any Government, State, Dominions or Sovereign,
Public Body or Authority Suprome, Munlcipal, Local
or otherwise whether in lndia or elsewhere and to
vary, sell exchange, transfer, alienate or otherwise
dispose of such investments and carry on the
business of rinanciers, money lenders and guarantors.

Net Loss as mentioned in
Paragraph (a) above

6C, Middleton Street,

Calcurta.26th May 1981

GENERAL !NFORMATION

iv) Subject to the provisions of the Companies Act, 1956
to carry on the business of inveslors, guarantors,
underwriters. financiers and general agents and to
borrow or take deposit of money on interest or
otherwise from any individual person, trust, instruction,
lirm, company, local authority, bank, insurance company
and financial corporalion and advance, Iend ordeposk
any such money to or with any person with or
without interest or security including eurrent or deposit
account with any bank or banks, other person or
persons upon such terms, conditions and manner as
may from time to rime be determined provided thar
the company shall not carry on the business of
banking as defind under rhe Banking Companies
Act,'1949.

To acquire by purchase, lease, exchange or otherwise
land, building and hereditaments of any tenure or
description situate in lndis or elsewhere and estate
or interest therein any right over or connecteal wilh
the land so situated and to turn the sameto account
as may seem expedient and in particular by preparing
bqilding sites and by constructing, reconstructing,
altering, improving decorating, lurnishing and maintai_
ning oIIice, Ilats, houses, factorios, werehouses, shops,
wharves, building works and conveniences of alt
kinds. and by consolidating or connoclinq or sub-
dividing properties. and by leasing and disposing of
the same and generally to deal in immovable prope(ies
of all description and tenures by purchaso and sale
or otherwise as may be necessary or thought proper.

v)



Names, Addresses. Desc ptions
and Occupations of the
Subsctibe$.

Numbet ot Equily Shares
taken by each
Subsc ber.

SIGNATORIES TO THE MEMORANDUM PAYMENT TO PROMOTERS OR OFFICERS:

Save and except as otherwise stated in this prospectus
no amount or benefit has been paid or given to any promo-
ters or officers of the Company since incorporation.

BROKERAGE A UNDERWRITING COMMISSION :

Brokerage will be paid by the Company at the rate oI
1% on the nominal value of Equity Shares on the basis
of allotments made against applications bearing the stamps
ol member of any recognised Stock Exchange in lndia, in the
Broker column. Brokerage at the same rate will also be
payable to the Bankers and Brokers to the lssue in rgspect
of allotment mado against application procured by them
provided the .elative fo.ms of application boar their respoctive
stamp in the Brokers column.

No underwriting commission is payable as no part of the
issue has been undeNvritten.

PREVIOUS COMMISSION, BROKERAGE AND
DISCOUNT ON SHARES i

Save for the Erokerage payable as mentioned above, no
sums have been paid since tfle incorporation of tho Company
or aro payablo as commission, Brokerage or discount for
subscription for, or Ior p.ocr.Eing or agreeing to procure
subscription for any strares o. debentures of the Company.

PREVIOUS ISSUE :

The Company has not offe.ed any shares or debenturss
for subscription since ihe irEo.po.ation of the Company,

ISSUE AT A PBEMIUM OR DISCOUNT:

No shares or debentues have been issued or agreed to
be issued at a premium or discount since ths incorporation
of the Company.

CAPITALISATIOI{ OF RESERVE :

The Company has not capitalised it's reserues o. prolits
since its incorpo.atron.

REVALUATION OF ASSETS :

The Company has nor revalued ils assets since its
incoiporation.

ISSUE OTHERWSE THAN FOR CASH : tr
No sharcs or debentures have boen issued or agreed to

be issued otherwise than lor cash since the incorporation of
the Company.

OPTION TO SUBSCRIBE :

The Compaoy has not entsrsd into nor does it at present '
propose to enter into any contract or agreemenf whereby
any option or preferential right of any kind has been ot
proposed to be given to any person to subscribe for any
shares in or debentures of the Company,

CLASSES OF SHARES :

The shares of the Company consists of ono class only
viz. Equity Shares.

DIRECTORS:

As per article 76 of tho Anicles o{ Association of the
Company unless otherwise determind by the company in
General Meeting the number of Directors shall not be loss
than three and more than nina.

1. Tushar Kanti Banerjee
S/o Late Charu Chandra Baneriee
183/2, Lenin Sarani
calcutta-700 013
Chartered Accountant

Manoi Kumar Tibrewala
S/o Sri Gopi Krishna Tibrewala
6, Maylair Road,
15, Owners Court
calcutta-700 019
Business

Shyamlal Agarwala
S/o Lat€ Gulzalilal Aqarwala
'132, Dharamtolla Road
Salkia (Howrah)
Service

Gyan Prakash Poddar
S/o Kod6r Nath Poddar
31, Mukharam Kanoria Road
Howrah-'l
Service

Anand Kumar Agarwala
S/o Late Badri Prasad Agarwala
207A, Rash Behari Avenuo
calcutta-700 019
Business

Pradeop Kumar Chamria
s/o s.i Krishna Kumar Chamria
2bE, shakespeare sarani
Calcutta-700 017
Business

Baiiv Kumar Poddat
S/o Sri Ram Krishna Poddar
614, Park Street
41, Ambassador Appartmonts,
Calcutta-700 016
Business

100

100

'100

100

100

100

Total : 700

3.

4.

5.

1006.

7.

MINIMUM SUBSCRIPTION :

The minimum subscription in respect ol the present issue
on which th6 Directors will proceed to allot the shares is
Rs. 6,30,000/- being the application money at the rate oi
Rs. 5/- por Equitt Share payable in respect of 1,26,000
Equitv Shares of Rs. 10/- each.

PRELIMINARY EXPENSES :

Preliminary expenses amounting to Rs- 13,366.97 has boen
incurred so faa,

EXPENSES OF THE ISSUE :

The expenses of the issue payabl€ by th€ Company
inclusivo of Brokerage, printing Advertisements, legal charges
stamp duty, Bank Charges, Auditors' fees and other charges
are ;stimated at Bs. 30,000/- and will be met lrom the
proceeds of the issue.

4



RESTBICTION OF POWERS OF DIRECTORS:
Anicle- 98 of the Articles of Association of the Comoanvprovides_ that subject ro rhe provisions of tle a"i,itriioiiiJiol lie.Company shall be vested in the Board who shall beentltled to exercise all such powers, and to do all such actiano lhlngs as the company is authorised to exerciso and doany act or rhing which is directed or required, wtrertrii- ovrne Act or any other statute or by the Memorandum of rh;

Uompany or by these Arttcles or otherwise, to be exercis;a
91-.don9, qy. the Company in Generat Meeting. -iiiiv-ijia-
rurlner th€t in exercising any such powel or dolnq anv suchact_or thing, _the Bcard shall be suiriect to the 'Dro\iisi;;;
rn Inat behalt contained in the Act or any other statute orin the Momorandum of rhe company or ii rheie il[t;:;;rn any regulations not inconsistent there with and dulv made
thereunder inctuding regutations made by itJ-C.m6l"v-1"
uen-orar under tnctuding regulalions made by the comoanvrn ceneral Meering and no such regulation'shall invalidat6any prior act of the Board which w:outd trave Oiei viiiJlithal regulation had not been made.

OUALIFICATION SHARES:
Article 78 provides that the directors

shall not be required to hold share inqualilication shares for Djrectorship.

ADDITIONAL DIBECTORS :

Article 84 provides (r) The Board sha[ havo power atany time, and lrom time io rime ro 
"ppoint 

u p"r*n ii Jn
:9qitional drrector provided the number of tte i,,"ctor"-"iiao-drtronat directors.logether sharl not ar i,ny ii." ei"iilliimaxrmum srrengrh frxed for the Board by rhe nnrciJi. --- -

. (ii) Such person shall hold olfice onlv uoto the dateol the .next annual general meering ot ttre 'Co-nioanv L-rr J#iios ergrbto tor appointment by the Company ai ol the Aci.

ALTERNATE DIRECTORS :

Article 85 (ii) provide thal rhe Boaro mav aoDoint anvperson to act as an alternate director for a bireiior aurin6rho tater's absence for a period oi 
"ot 

1i,"" rtin iii"i,,i'Ji'tiirrom tne date in which meotings of the Board are ordinaiilvr]ero. 9nd such appointment shall have effect and sucliapporntee whitest he holds ottice as an alternativo direcioisnall De enttfled to notice of meeting and to altend and vorcrhere_at accordingty, but-he sha ;ip;o-i;;r;-, Ji-"ii" "Jriiii]
rr ano wnen the absent Director vacates offtce as a Director.

NOMINEE DIRECTORS:

. Articlo 86 provides that in the event of the Comoanvoorrowrng any money from anv Financial Corooration .',.rnsfltutton or Government or Government eday or anycollaborator, Bank person or persons or anv oth6rloan. gtvtng agency or source while any monev remains driaro tnem or any of them, the sard loroJration. lnstitution o;tno. Government. body or the linancier or collaboratoi oiEanK.or any body as lhe case may bo, shall havo and mav€xerctse tne flghts and powers to appoint from time to tim;a-ny porson or persons to be directors of the Comoanv anrtthat such diroctors shal not be ti"Ote to iotire--Ur,'--i&"rliiisubject to rhe limits. prescribea ,rnai,i 
-irre - cJ,np'j"i,ii'"iili.

1]]I person so appointed may at any time be rehoved fromonrce by the appoinring authority who may, from tho timooT sucn removal or in cas€ of death or resignation oI th;person appoint any other or others in his pti"e. Anv "rfil!!:l!ll"!1 or romovat shalt be in wriring signed 6y thoappotnter and serued on the company.

MANAGING DIRECTOR :

. Article '104 provides thar subjecr to rhe provisions ofthe Act, the Company in canerat'meeting oi t["-'e-;i,; iiu,rrecrors may at any time appoint one oi more Directors asuranagrng utrector or whole time director on such remunera_Iron, terms and conditions as may be decided bv them orat such meetang. A whole time ir,lanaging Director shall noioe raote to retire by rotation.

INTEREST OF DIRECTORS :

^- .All tho Oirectors of the Company ar6 or may bo deBmedro De rntorested (a) to the extentofthe romuneration oavabloto rnem as teos and reimbursement of expenses if ahv. ioiattending.rhe meeting of the Board o, ot Commiiie -ii!r"ii
-anq (b) to the extent of shares, if any. held bv them inrne .uompany or that may bo subscribed lor bv ahd altotearo rnem or thei. relatives or to any Company bf which thoyare Directors out of the prosent lssue.

RIGHTS OF SHARE HOLDERS :

Voting Rights & Restictions thereon

Subjecl to any rights or roskiction for the time bainoattached to any class or classes of shares.

_^_-(1) 9-1, a- show ot hands, every member prosent inpetson snal have ong vote : and

. . . (b) On poll the voting rights of members shall be aslaid down in Secrion 87 of tf,e Acl.

of
the

ths Company
Company as

REMUNERATION OF DIRECTORS :

_ Article 79 provides (a) unl€ss otherwis€ determino.t hvtne company in General Meeting each Oirector shjti t6entitted ro receive out of the fun;ds oi ttJ coiii-danv ioi riilservices in aftending meeting of the Board o, i iorniniii"" oiIne BoarO, a tee not exceeding Bs. 250.00 Der meetino ofthe tsoard or a committee of the Board attehded bv hi"m asmay be decided by rhe Board of Directors ir.r-ilrn" iJ
time.

(b) Any Directors performing extra servicas or makinoany spectat exertion for any of the purpose of the Comoaniwho. rs a managiog or who,elime dir€ctor, mav be oaid iuctifixed sum.-or remuneration either way ot honthtv oivrir- ri-.iar a. spocified percentage of Eofit o; in anv oit ii'rnin'ni,as tne Uompany m6y determine, subiect to provisions oflhe Act.

_ (c) The remuneration of the Directors shall be in sofar ir consists ot a monthly payment, be de;;;a i; ;;cr;;from day to day.

, (dJ T.fe Directors may alow and pay ro any Directorwho, tor the time being is resident oui of the olace atwhlcn any meeting or Committee Mseting of the Directorsmay be hold and who shal come to ihat ptaco liji- rtijpurposs of. attonding such Meeting, sucfr sum is ttti oirectoiimay constder iair and reasonable ,or his expenses in connec-iion wirh.his attending.ar the Meelings ;n jaJiti"n -td- -fris

remuneratron as specified horsinbefore. The Directors mav alsobo paidor roimbursed all travelling notet anO 
- 
oitrel ii len-"-"i

Droperty 
. t ncufied by them in connection with the bJsinessof the Company.

EORROWING POWERS :

Article 100 provides (a) Tho Board mav from time to: -ne al the[ discretion, subject to the provisions of the Acl.'a se or, Dorrow either the payment of any sum or sums oirnoley ror the purposes of the Company.

_(b) The Board may raise or secure the reDavment ofsucn sum .or. sums in such manner and upon iuih termsano .condrtrons in all respects as they think fit and in oarticul;;oy tne rssue ot bonds perpetual or redeemable debbnture orany.mongage, charge or other socurity on th6 undenakinoor tne wnole or any part Ol the proparly of the Comoani(Dorn prosent and fulure) including iis uncalled cspital fo;Ine Itme oetng.



ln the case of joint holders, the vote of tho senior who
tenders a vote wheiher in person or by proxy, shall be
acceptod to the exctusion of the votes at the other joint
holders.

For the Duroose, senioritv shall be determined by the
order in whi;h the names stand in the register of members'

A member of unsound mind, or in respect of whom an
order has been made by any court having Jurlsdlctlon ln
i,i""iu. .u, vote wh"rhdr. on'a show of hands or on apoll,
Lu 

-[is iorirmirt"e or other legal guardian and say such
committee or gurdian, may on a poll vote by proxy.

No member shall be ontitled to vote at any.general meeting
unresiaii iiiti or olher -cums presontly payable - by him in
respect of shares in the company havs been pald'

OIVIDENDS:

The Companv in annual general meeting may declaro
dividends but no dividend shall €xceed the amount recom_

mended by the Board.

The Board may from time to rime pay to the. membors
such inreiim dividends as appear to it to be lustified by the
profits of the company.

Tho Board may, before recommending any dividend set
aside out of the profils of the Company such.sums as.lt
thinks oroper as a reserve or reselves which shall, at the
JiJcreribn ot the Boald be applicable lor anY purpose. to
i.irriitr ttr" profits of the Com'pbny mrv be properlv applied,
in"iJJinq piori.ions for meetinq c6ntingenciesor for equdlising
ii"iJ.iiat, and p6ndins such application. may at the like
aiiliJtion, eithei be e;ploved in the business oI the companv

"i oi-i^ie.t"a in such' investments (other than shales. ol
the company) as the Board may, from time to tims thlnk ilt'

Ths Board mav also carry torward any profits which it
mav rhink prudent not to divide without setting them aside
as a reservo.

Subiect to the riqhts of persons, if any, entitled to shares
wlth-iplilat rights as- to dividends all dividends shall be

aiJil*?ii;a p'ald accordingly to the amounts paid or. crodited

"i-irjia on th; shares in ieipect wheleo, the dividend is

ri'i-irriit ina so tong as ;othing is paid upon any or
ihe shares in the company, dividends maY be declared and

fiid according to nominal amounts of the shares'

No amount paid oI crediled as oaid on shares in advance
ot catts inatl be troaied for the ourposes of this Articles
as paid on the shares.

Unless otherwise decided by the Board ail dividends
shall bs apooltioned and paid proportionately lo the amounls

"ria Ji Crirait"a as pard on the shales during anv portion

or oortions of the period in respect of which the dividend

'-" J"iJ. urr if anv share i: rs.'tied on t4Ims oroviding that
ii iniir ,ant for dividend as irom a oalticular date such
share shall rank for dividend accordingly

The Board mav deduct from anv divldend pay"ble toany
mem'bei att sums of money if any, presently payable by hrm

to the company on account of calls or otherwlse ln relat'on
to ths shares of the ComPanY

Anv dividond, lnterest or other moneys payable in cash

in respect of shares mav be paid by cheque oI warrant sent
throuqh the post directly to lhe regislered address 01 .tno
holdei or in the cdse of joint holders who ls lrrsl nameo on
irro-iigistet of members br to such p€rsoh and to such
addresi as the holders may in writinq direct'

6

Every such cheque or wanant shall be made payable to
the order of the person to whom lt is sent

Anv one or two or more ioint holders of a share may
qive eliectual receipts foI any dividends bonuses or other
ironevs payable in respect of such shale.

Notice o{ any dividend that may have been. declared
shall be given ro the persons entitled ro share thereln rn

the manner mentioned in the Act.

No dividend shall bear interest against lhe company.

WIN )ING UP :

(1) lf ihe Company shall be wound up, the liquidator
rn"rl *i,h the sanctlon oi a speciJl resolution ol the company
and' env other sanction required by the Act, divide among
the members in specie or kind the whole or any palt ol
itri "ii"it" "t the Companv whether they shall consist of
property of the same kind or not.

(2) For rhe purpose atoresaid, the liquidatol may set
such"value ds he deems tair upon any property -to -be
divided as afotesaid and may detelmine how such dlvlslon
itriti be carriea out as betwden the members of differenr
classes,

13\ The liouidator may, with the llke sanction vest lhe
*froiJ'or Jnv pirt of sr.rch 

'assets in tlustees upon..such
iir.i. to, in,i benefrt of the contributories as the liquidator'
iritfi" trr" tii" sanCtion shall thin\ fir, but so that no member
shall be compelled ro accept any shdres or other securliles
whereon there is anY liabilitY.

MODIFICATION OF RIGHTS :

l1l l, at anv time the share capital ts divided into
diffe;e;t classes of shares lhe rights attached to any class
ir"i""" '.irt",*i."- providod by th; terms of issue of the
;;;;;;"i-i;;i CIul') rnuv. subiecl to the provisions or

"""ii"". too ana tO? ano whetlier or nol the Company is

tli"" *ou"a uo, oe variea with lhe consenl ln writing . of
;i'"'n"ia"ii "r-ihrJ foulths of the issued shares of that
.ir'""- 

-or- *itt the sancrion of a soecial resolulion passod

it , s"p"rate meeting ol the holders of lho shares ol lnat
class.

t2) To everv such separate meeting the provisions ol
thes; 'Alticles ielating to general meeting shall mutatls
mutandis apply, but so that the necessary quanlum snarl oe

i*o oe,son! it least holding or representing by proxy one'
itrira'"r rfre issued shares ol the class in question'

The riohts conferred upon the holders of the shares of
unu iiJ"" l.iu"o with pref;rred or olher rights shall not unless
otlierwise exoresslv provided by the lerms ot lssue ol tne
;;;;;; ;l th; 

"iasi. 
se d"e.ed ro be varied bv the creation

oii"*" "i further'shares lanking pari passue therewith'

RESTRICTIONS ON TBANSFER OF SHARES:

The Board may decline to recognise any instrument of
transler if

v

(a) th€ instrument of transfer is not accompanied by
trr" t-"',tifliit" oi the shares to which it relates, and such
Jitui ruio"n"" ;s the Board may reasonably require to show
rhe right oI the transfer.

(b) the instrument ol transfer is in respoct o' more
rhan one class of shares: or

(c) it is tor lransfer ol any partly paid share on any
shr'i bn whrch the companv has a lien.



I

/-

Providod that the registration of a transfer shall not be
refused on the ground of the transfer being either alone or
joinrly with any other person or persons indebted to the
company on any account whatsoevor.

APPLICATION AND ALLOTMENT :

Applicarion must be made by lndian National residont in
lndia on the accompanying application form and must be
for a minimum of 50 Equiry Shares or multiples thereoi.

Application forms properly completod togeth€r with Cash,
Cheque, or draft d.6wn on a Schodule Bank including a
State Co-operative Bank or on anv bank (which is a member
or sub-memDer ol cloaring House) situared in the rown in
which the application is submittod, for the amounr payable
on application must be delivered beloro the c,osing of the
subscription list to tho Bankers to thB issue named in th.-
prospectus or at any oI their branches at the place mentioned
against in the application form. Outstation cheques ormoney
orders will not be accepted. Cheques or diafrs should bo
made payab,e to the Banker to the issue ''Alc. B. B.
Commercial Limitod, Equity lssue" and crossed /C payeo.

Applications from non-resident lndians/persons of lndian
Origin resident abroad properly completed together wilh
remittanco from abroad towards the amount payable on
application through approvod banking channels or out ol
funds held in the non-resident (external) accounts along with
documentary evidence in this behalf must be delivered belore
the clossing of the subscription list to the Bankers to the
issue named in the Prospectus or at any of their offices at
the places mentioned ag6inst their name in the application
forms,

The company as required by the Reserve Bank of lndia,
shall apply to the Reserve Bank of lndia for its permission
in tho manner prescribed by the Reserve Bank of lndia to
accept such lnvestments from non-resident lndians/persons
of lndian origin resident abroad.

Allotment of shares to non resident lndian/persons of
lndian origin abroad shall be subject to the Company obtaining
such permission from the Reserve Bank of lndia. Non-rosident
lndian/persons of lndian origin residont abroad need not apply
direct to Reserve Bank of lndia for permission to purchase
shares oI the Company.

No receipt will b6 issued for the application money.
However, the Bankers to the issue wjll acknowlgdge recsipt
for the application by stamping the acknowledgement slip
at the bottom of oach application.

Applicants will be notified in due course by despatch of
allotment letters or share certificates or letters of regret. The
directors reserve the full and uncontrolled riqht to reiect
without any reason. Where an application is rejected or not
pccepted in full, the whole or any baiance of the application
money (after adjustment of the amount if any, payable on
allotment) will be refunded withour interest. Allotment letters
or share certificates or letter ol aegret together with rofund
pay orders' iI any will be despatched to the applicants at
the applioants' risk within two months from the date of
closing of the subscription list, or such extended time as
may be granted by the Calcutta Stock Exchange. Befund
pay order issued to applicants will be payable at par at
all places whore stock exchanggs exist and at Jammu 8
Kashm;r.

Applicarions for shares must be in the name ofindividuals,
limited companies, Statutory corporations or institutions and
not in the name of minors, partnership firms or a trust
(unless the trust is regislered under the Societies Begistration Act
and is authorised by its Memorandum and Articles o, Associolion
to hold sharos in a company) and must be compleled in
f'rll in block {e ers in Englisti. Where applicalions are signed
under a power of attorney, th€ power ol attorney must be
lodged with the Company for Registrotion and return,

No transler shall be made to a minor oa peason ot
unsound mind.

Subject to the provisions ot Section lll of the Act,
the Board without assigning any reason for such refusal,
may, within 1wo months from the date on which the
instrument of transfer was delivered to the Company, refltse
to register any transfer ot a share upon which the Company
has a lien and in the case of sharo dot fully paid up, may
refuse to register a transfer to a transferee ot whom the
Board does not approve provided that registration of a transfer
shall not be refused on the ground of the transler orbeing
alone or jointly with any other person or p.rsons indebted ro
the Company on any account whatsoever except a lien on
shares,

LIEN:
The Company shall have a first and paramount lien upon

every share not being fully paid up registered in the name
of each membEr (whether solely or jointly with others) ano
upon the proceeds of sale thereof for money's called or
payable at a fixed time in respect of such share whether
the time for the payment thereol shall have actually arr,ved
or not and no equitable interest in any share shall be
created upon the footing and conditions that AticleS heroof
is to have fuil effect- Such lien shallextend to all dividends
from time to time declared in respect o{such share. Unless
otherwise agieed the registration of a trans{er of a share
shall operate as waiver of the Company's lien if any on
such share.

INDEMNITY:

Subject to the provisions of the Section 201 every officBr
or agent for the time being of the Company shall be
indemnified out of the assets oI the Company against any
liability incufted by him in delending any proceedings,
whether civil or criminal in which judgement is givon in his
favour or in which he is acquitted or in connection with
any application under Section 633 in which relief is granted
to him by the court.

MATERIAL cONTRACTS Ei INSPECTION OF DOCUM€NTS:

No contract (nol being conracts entered into in the
ordinary course of'business carried on by the Company or
entered into more than two years before the date of the
Prospeclus) which may be deemed to be material have been
entered into by the Company.

Documents relerred to below may be inspected at the
registered office of the Company situated at 68, Shakespeare
Court, 21A, Shakespeare Sarani, Calcutta-7oo 017 between
'11 a.m. amd 1 p.m. on any working day (excepl Saturdays
dnd holidavs) lor a period of fourteen days from the date
of publication of the Prospectus or until the closing of the
'ubscription list, which ever is earlier

(1)

(2\

(3)

(4)

(5)

lvlemorandum and Articles of Association.

Certificate ol lncorporation.

Certiiicate of Commencement of Business.

Report of the Auditors of the Company.

Consent letlers of Bankers, Solicitors. Auditors and
Brokers.



Every applicant is required to submit only one applicatiqn
(End not more than one) for the total number of Shares
required. Application may bo mad€ in single or ioint names
(not more than tiree) Multiple applications in ioint names
df more than thr€o aie liable to be rejected. Two oI more
applications in singl6 and/or joint namos will bo deemed to
be multiple applications it thE gole and/or tho lirst ioint
application is one and the same. Transfer to joint names not
oxceeding lour, however will bo possible subject to approval
of Board of Directors after allotmoni is madB,

-1 ,:

Permanont Acaount Number bl the apblicanr allotted by
tho lncome Tax deoartmeni mdsJ bs moritioned in the
application form where the application 'for'share exceed tho
vaiue ol R6. 20.000/-.

Applications which are not in apcgrdancs hith ptospsctus
shall be rejected.

The Share Certiricat€s will bo ready for deliv€ry within
thr66 months from thg date of allotment letter issued, iIany.

Copies ol the Prospeetus and Form of Application
be available at tho Registered Office of the Company
from Bankers and Brokers to the issue named above,

will
and

FOR FURTHER INSTRUCTIONS PLEASE EEAD APPLICATION
FORM CAREFULLY.

Date:4.6.81

Place : Calcutta

G. P. PODDAR r
P. K. CHAMRIA ! oirectors
R. K. PODDAR J


