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PROSPI'CTUS

Consent of the controller of Capital issue is not
reouired a, lhe Dresenl i'rtre ir elemlred from r\e
n.;tision ol secrloo 1.4 and 5 ol rbe Capiral lssue

ilontrol acr. la47 ro rerms ol claL.e 4 olrhe Cdpiral
lssne (Exemption) order, 1969.

A coD\ ol thir prospeclL. ha!rDg allacbed lbere Io lrrc
aocrrirenL. reouired to be freld uDder SeLIion b0 olrhe
ComDanies Aci. lo56 ba. been delrvered lor reginr"rioD
ro rh; Resinrar olConpanies. \\e'r Bengal

An aDoli.arron will be made lo Lhe Calcurta Srock
Erch;riEe ror permr\sron to dedl io ano lor omcal
q rordti;n of rh; fquir) Shares of the Compatr).

THE SUBSCRIPTION LIST WILL OPEN AT THE
COMMENCEMENT OF THE BANKTNG HOURS
ON MONDAY THE 6TH DAY OF APRIL 1981

AND WILL CLOSE AT THE CLOSE OR BANKING
HOURS ON SATURDAY THE I1TH DAY OF
APRIL I98I OR EARLIER AT THE DTSCRETTON

OF THE DIRECTORS BUT NOT BEFORE THE
CLOSE OF THE BANKING HOURS ON WEDNES.
DAY THE 8TH DAY OF APRIL 1981.

Attention of the applicants is invited bv sub'section (1)

ofthe Section 684 ofthe Companies Act, 1956 which
is r€produced below:-

ANY PERSON WHO_

,Ar MAkLS lN A FICI IIlOUS NA\'rP AN
APPLICA1ION TO A COMPA\Y FOR
ACQUTRING OR SUBSCRIBING FOR ANY
SHARES THEREIN, OR

(Br OlHl RWISF INDUCI S A (OVPANY TO
AI I O'I OR RTCISTFR ANY TR {NSFI R OF
SIIARES THEREIN TO HIM, OR ANY
OTHER PERSON IN A FICTITIOUS NAME' .

sCaii eE PUNIsHABLE wlrH IMPRISoN- t
MENT FOR A TERM WHICH MAY EXTEND
FIVF, YEARS,



APEX TRADERS & EXPORTERS LIMITED
(Incorporated under the Companies Aci, 1956)

Regd. Office: 10, Princep Street, Ca1cutta.7000?2.

Bs.

20,00,000

the Board of Directors by a special resolutlon to issue the

said Equiiy Shares for Cash, at par in the manncr afore-

RIGITTS OF EQUITY SHARES ISSUE

The 1,20,000 Equity Stfles hereby issued are subject to
the terms of this lrospectus, the form ol application and

the Nlemorandum arrl Ariicles ol Associaiion of the Com_

lany and wiU rank paripassu in ail respects iviih the

cxistlng jssued Equlty Shares of the Companv

BOARD OE DIRECTORS

SHABE CAPITAL :

Authorised :

2,00,000 Equity Shares of Rs. 10/- each

ISSUED, SUBSCRIBED & PATD UP:

. ,80,000 Equiiy Shares of Rs. 10/' each
fullv pald up in cash

Ii PRESF,NT ISSTIE:
I t.rnnnn Eourr snare\ ot Rs lO- each

- 
t.i "i+ ,t.,"

a,00,000

12,00,000

OFFEEED TO THE PUBLIC FOR SUB.
SCEIPTION FOR CASH IN TERMS OF
TEIS PROSPECTUS :

1,?0,000 Equtiy Shares of Rs. 10/- each

Name, Addresses, Description
and Occupation of Dircctors

1. Shri Gopal Chowdhury
S/o l,aie Naryandas Chowdhury

Other DireciorshtP '

Pvt. Ltd.

I-r-

I

12 00,000

TERMS OF PAYMENT :

On Applicaum ... Rs. 5/- per share
... Rs- 5/ per share

Failure io lay the amount due on allot,,nent vjll rendcr tlre
applicet liable to pay interest at the raie ot l5% per
dnum ald shall also rerder the share includlng ihe
amourt paid thereon liable to forfeiture.
App,licatLon must bc made for minimum of 50 shares or
muliilles thereol. Every applicart should submlt only one
applicailon for the nxmber of shares required ; multiple
applications are liabie to be rejected.

APPLICATTONS MAY BE MADE BY TNDIAN NATIO.
NAL AND MUST BE FOR A MINIMUM OF FIFTY
SHABES OR MULTIPLES TIIEREOF.

APPLICATIONS MAY ALSO BE MADE BY NON-
BESIDENT INDIANS/PERSONS OF INDIAN ORI.
GIN RESTDENT ABROAD SUB'ECT TO WHAT IS
STAIED UNDER THE HEADING "APPLICATION
AND ALLOTMENT" AT THE END OF THIS PROS-
PECTUS.

Alplications must be made on the respective applcarion
forms accompanlrjng thc prospectus and in accordancc
with the instructions conialned thereln. and are lrabte to
be rejectcd if not so made.

CONSENT OF EXISTING SHARE HOLDERS TO TI{IS
ISSUE

The CompEny has. in accordance with section 81 (1A)
(a) ol the Companies Act, 1956 at thc Extra Or.linarv
OFnerd. UeerlnC held on 28 2.r9St adlhor ,e;

10, Princep Street,
Calcui!a 700072
Business

2. Shri Ramesh Kumar Saraogi Anupama Vyalar
S/o Sri Hariram Saraogi Udyoa Lid.
33, TollyAunge Cjrcular Road
Calcutla-700053

3. Shri Dilip Kumar Chowdhu.y
S/o Sri R. S_ Chos'dhury
10, Princep Street,
calcuita-7000r2

REGISTERED OFFICE: AUDITOB$ j

Calcxlta 700072

/t'hatxrledi & Company
Chart..ed Accomtanis
60, Bentinck Stre€i
Calculta-700 069

BANKERS TO THE ISSUE I

2. Brabouire Road.
Calcutta 1

And tts main brarches at :

Ahm.dabad, BanAalorc, Bombay, Calcuua, l,Iadras,
Dolhi. Hyderabad, Indore, Srinagar, Cuitack, Cochln,
Gauhali. Jaipur, Lucknow, poona. parnE, pondichery,
Bl . p'1, V .'dv,v.dd Co - bcrore. KanDu-. \ag!ur.
AAra. \%ranasi and Jabatplr



BROKERS TO THE ISSUE :

,Ycurdhandas N. Gupta
Anardji Kalyanji Bldg.
o!p, Dhana Suthar Pole

Ahmedabad-3ao 001-

Bangalore

t't"r t" co.
Vilai Buildhgs
I Flleventh l,Iain Road
Post Box 319

tsaogalore"56O O0J.

YPMt/ xLI Patel
1O7, Stock Errcha}g€ New Buildla8
Bombay Samachar Marg
tsomb3l,-400023.

f,alcuttdl^nr.**1" Kavan & Co.
7, Lyons Range
Calcutta 70OOO1.

r, Lyons Range ;
Oalcutta 7OO OO1.

Detfti
' J C llehia & Co-

308, Dreamland
1/188 As.f Ali Road
New Delhi'11 002.

,/Pushkarlrl Ghudawala
,1:1, Ilada Sarala
Indore 452 002.

Madrss

A,/. S, Krishraswami & Co.
rl5, Armenlan Street
Matuas-600 OO1.

CONSENI i t

Consents in writlnA ol the aboveramed Auditors, Bankers
and Brokers to act in their respectile capacities hale
leer obtained and flled ivith the ReAlsirar of Cbmlanies.
West Bcnsal and none ol ihe consents has been withdrarn.
The Auditors tuve Aiver their written consent to the issue
ol this Irospecius wlth their reports included h the
lorm and contcxt in whicb jt appears and such consert has
not bcen wlthdrawn upto the date ot delivery oi ihc
copy ol thc prospecius lor reglstraiiotr ivjur lhe Regisirar
of Companles, West BenAal.

INCORPORATION AND OBJECTS :

The Comlany was incorporated as a Public Ljmited Com_
pary on gth December. 1930 in West Bengal and obtaln_
ed ihc Comncncement ol Business Certincate o. 23rd
Dccenber, 1940. The objects fol which the company las
been incorlorated are giver ill thc menorandun of Asso_

clation. The main ob.jecis ol the company are to conduct
business as traders & exloriers in commoditres aod also as
lendcrs and inlestors in shares and securitiee

MANAGEMENT :

The Company is managed by the Board of Directors. AU
the Dlrectors of the Company are eryedenced in commer-
cial and business neld.

COMPANY'S BI]SINtr}S AND P&O6PEC][US :

The Company is iniended to carry on bushes as i.aders
and exporters ol rarious comnodities- Nlarket condiilons
for tradinA activities are verv favourable in the country
and also in abroad. The Company is aiso intended to carry
on bustness oi investments and linancing- In a develop
ing e€onomy the irade en.l industries alvays rsnajn in
nc€d of flnance and the directors feel that subjed to un
for€se€n clrcumstances the company will start eaming
profit and will be in a posltion to de.lare r€asonable
dividend on Aquity Shares {'lthin a reasonable time.

TA). BENEFITS :

The Direciors are advlsed tlal according to the current
Iaws, ihe following tai beneflts will be availabl€ to ihe
membas of the Comlany.
1. Nlembers ol ihe coxo.panlz. who are themselves com-

panies wili be entitled to a lotal exemption lrom
sur tax on divldends received by them from the
company as also to the benent under lncome-iax
Act of a deduction of 600/" ol ihe divideods recelv
ed by them lrom thp company ullder sectiotr 80-M
of ihe Income tarr Aet, 1 1.

u
cochtr-/

/,/nr/s. Itarhew & Co.
X{uLlassery Canal Road.
iNear Passport OEice)
Emakulam
Cocbin682O11

X{embers of the company, who are indilrduals
would be €ntiUed to elaim deductian irom the total
income io the exied oi Rs- 4,000/- per year, rir
respect of specined i elxls includiDA di{idelds re-
celved from the Company as providb.L in sectlon
ao-L ol the Income tax Act, 1961.

Unde. sectibn 5(1) (xxiii) o ftne Wealth-iax rdct,
1957, WeaLih'iax wiLt not be payable by members
of tho, Compey who are individuats or Hirdu Un
dlvlded Fam1l]j orl specfed assets upto an aggre
aate amount of Rs_ 1,50,000/ inthdins shares.in

001

2.

3.

HyderPaj

sur " ha
r{yJ..+a,



OBJECTS OF THE ISSUE :

-iae objects ol the present lssue are to enable ilte Com-
pan! 1o meet its requirement of workina capital_ The
irnds obtalned throuAh thts issue couid be ullised tor
srorjdlng nnance required for the Company's investment

AUDITORS REFORT

3rd March. 1981.
?o

Apex taders & Exporters Limited
10, Princep Skeet
Caicutta ?0O 032.

Dear Sirs.
i. No Pront and tnss Accounh ot AIEx Ttaders &

E poders Limited have been made up as the flrst flnancial
y*r oi the Company las not ended_ We have iher€fore
examined Ure Books of Accounis and iecords oi the
Comlany and round correct the folowina sratemenr oi
accounis of thc comlany ior the period lrom gth Decem
ber, 1980 (tute ol incorporatton ot ihe company) to 21sr
February, 1981-
II. In accordance with the requirements ot ctause 2.1

of Parl II oi Schedule II of Ure Companies Act, 1956
we relort Urat ihe profli ot the company for rhe per:od
from gur Decembc., 19AO to 21st February, 19a1 is as
set out below : The Proflr has been arrived at att€r
charALng aU exlenses, workjng and managerlal

For the period from gth Dccember, 19a0 (the date
oi ircorporal oni lo 2rr ErbrLdry J981. 

Rs.

ReFesented by r-
80,000 Equity Shares of Rs. 10/-
each lulty paid up in C€sh

Less : Proflt & Loss A/€.
4,00,000

560

7,55,440

:-€

I

I

I

:ltu
{
I

NII,
EXPENDITURE:

Nliscellaneous adminisirative
expcns.s 560

III. We further r€port rhat thc assets and liabilfties of
the Company as on 21sr February, 1961 are as set ou!

ASSE?S :

Cash & Bank Batances-
Cash h h2!d 550
Cash at Bank 1.09,a9t 1.10.440

IV- No dtvldend has been declared by itre Company
slnce its incorpolation.

Thanking you.
Yours faithfultv

foI CHATURVEDI & CoMi,ANY,
Ch@rtered Accatttdnts
B, NI, KO?TIAEI

OTHERS STAIUTORY & GENEIIAL INFORMATION
MAIN OBJECTS OF THE COMPANV :

The mah objects .f the company are set oLrr in ts Memo,
randum ol Assoclaiion whlch inctudes rhe fotiowing:
1. To carry on business as traders, exporters, a8enis,

.epresentniilcs, dealers, producers. stockists. tm_
poriers or rllsi.ibutors of industrlat, commerciat,
agriculturet, scientif,c. holsehold, domestic. farm
and loresi products, Aoods, llants, machineries,
equipmcnts. apparatus. aadaers, apptiarces, acces_
sorics,,sps.. parts or oiher merchandtse includins
tcd. co,I-.. Ju " erd jjre goods. .eyLjl.s co on,
yarn, wool and voollen goods, handicratrs, prece ot
arts. jeweUery, ornametrts, minerals, etectro!rc,
musical ald sports goods, cloth, dresses, garments,
transport vehicles, iood products, tive srocks, books,
readlna and educative materiats, paper and paper

2. To purchase, acquire hotd and dispose of or other-
wise deat end tnvest tn eny shares, debentuas and
ollF. -..uritn 'n or ot an, (omoan. ur (onpa
rt ( rul pst2te. or oroprd:e, Fi.he. oLl of .rs osn
runds or ou. oi hnd har thc Lomponv m.AL[ bo.-ow nj ..s1. oi debFnru.es or hon banknrs or
otherwise howsoever in any othe. manner \!harso-

MINIMUM SUBSCRIPTION :

Tlp milrur aro.,ni w'!i\.n the op:rto. ot Le D re(tors,-!,t !: * d ot. r'F rs rp or .ra." caprtar ." Bs.r r0.U0{ . b iru L.p pg8r..sarp zrounr paiable on appl..4.u1 at the r4r" oI R..j. pe- snor/ ir .esp,rt oIl.?0.0c0 k,i J std-{ n, R.. t0 eech now rr.uFo Lo rhe
pun]ic. The Directors wiu proceed to allor the satd shares

R.. 6.00.-00 - be:na .hF ;agrc8at. amountp€)abl 
-o1 

r'opr,l-ation ioc rhe .JrscripL.o or I 20,U00Eq"lv S:h"r6s of R,, t0 ppch ar rla -d.p oj R.s. 5, !.-Eqiilv Sl :rn The mi1 mrn rbc-,p,.o1 is a...r.ij -n\. r o h rndprraknS 8.vFr b\ rh6 D;raco-s oi rte(omp"n 
.,, !!'<4 Ip .nar.e.n rh4 d\lFrt h6J rprar_ un.suDscnDld br ihe o|bti.

PREVTOUS OFFE!:
\o snarcs ha\, b,nn o-F.pd b"torF rn,he puLtic tor subs.criDtion.

INCOI1IE

Loans & Advances-

Miscellaneous Expendiiure-
Preliminery f,lpenses

1,02.860
5,?5,000

11,r40

7,99.44C



ISSUE OF SHARES FOR CONSIDERAIION
OTHERWISE THAN FOR CASH i
\'o shares have been issued as fully or parily paid-up lor
consideratlon otherwlse than for cash 1viihln two lears
proceedjna the date of this prospectus-

ISSUE AT PREMIUM OB DISCOUNT:
No amount has been paid or is payable by vay of premium
on any share issued or agreed io be issued by the Com-
lanv at any time so far. The Company has nelther issued
or aBreed to issue any share at a dlscount.

EXPENSES OF THE ISSUE:
The expenscs ol the issue payable by ihe Company inclu
sne of brokerage, printinA, distrlbution, lublicity, ex
lenscs. r€gjstraiion fees, leaal charges. bank charaes, and
Auditors lees eic. are esiimated at Rs. 50,000/ and are
to be mel oui ol the iunds ol the Company incluilng pro,
cc.ds of ihe lssue.

BBOKERAGE :

Erokerage $llt be !6id by the Cbmpany at fte rate of
I% (one percent) on the nominal value ol the shares
offcred to ihe lubllc on the basis of allotment made
aSainsl applrcatlons be?_rina the stamp of b.okers named
carlier h the Prospectus as wett as to member oi any
recognised stock exchangc in hdia_ Broke€gc ai the
saDe rate will be payable to the bankers to ihe issue in
respect ol alloiments mde agairst appllcaiion procured
by them provided th3i tne rektive forms ol applicatton
bear their respective stamp in the brokcrs column.
l\"o brokerage iyill be payable on shares which may te
subscribed ior by Ure Directo$ in vielt/ of rhe udertak-
ing given by them to take up slarcs remaininA unsubs-
crlbed by lhe public.

PREVIOUS COMMISSION. BROKERAGE AND
DISCOUNT ON SHARES :

No sums have becn paid within the iwo years period pre-
cedinA ihe deie ol ihis prospectus or are layabtc as com
missjor. brokerage or discount for subscitblnA or aAree-
ing to be subscribcd or for procurinA or asreeinA to
procure subs$jption for any orher share ot ihe company.
Tl , . omp' nv hds al o nur pd o o. aAre. d lo pay ary
commission. brokerage or discount tn rcspe.t of the
Equiiy shares thet may be subscribed by the Dlrectors as

UNDER WBITING COMMISSION l
No underwriting .ommission is payabte by the company.
No lart of ns issue is underwri$en.

CAPITALISATION OF RESERYES :

Therc hes be.n no capftatisation oi r€serves of the Com-
pary sjnce incorpomtion.

REVALUATTON OF ASSETS :

No revaluation of any asset has becn mede since ure 1n-
corporation ol rhe company.

OFTION TO SUBSCRIBE l
The Conpany h3s not entered inio any conrract or
arrancemeni whereby any option or p,reierential riaht of

any klnd has becn given to eny pe.se to s:b:cribe fol
any share in the Company except ihe sbar"G .rsen.ed tor
allotnent to Dir€clo.s and their associatG ed .he shares
which may be atlotted to the Directors in iaes of iherr
undertaking m.ntioned hereinbefore.

PAYITE|\T OF BE\EfITS IO THE PRO}IOTERS
OR OFFICERS :

Save es mentloned hcrcin the Company has Dot paid .ny
money or given anr benent nor does it intend ro p1! any
money or givc eny benelit to eny promoter or ofice of
th€ Compny except thc:r remuneralion, fees and oiher
exlenses etc.. to whjch they are entltled or may become
eniiucd under the artlclcs ol Ure Company or otherwjse
by law.

CLASSES OT SHARES :

The auihorlsed share capital oi the Comlany is
Rs. 2C,C0,000/ divided only into 2,00.000 Eyuty Shares

BIGHIS OF SHAREHOLDERS II\ RESPECT OP
CAPIT AL AND DIVIDEND: (
:h. nature and cxtent ot lnterest of sharehotders in tbe
propeqr and pronis of the Company are as !.ovided 1n
tne ComlanI S Articlcs ol Associaiion and rhe Cbnpalies
Act 1956

VOTING RIGHTS :

Subject to any .ight or rcstriction tor tbe tlme being
attached io any class or classes of shares :

(a) On a show ol hands, every member present in ler
son shau lavc one votc and

(b) On a poll, Ure volina riAhis of members shall be
d. la,d doql rl ect'on 8Z o rhp Ac,.

ln the case of the Joini Holders, rhc vore ot the sender
who tenders a vote, wheiher in person or by proxy, shali
be accepted io the €xclNion of the votcs ot the olher joini
holders for lhis purlose, senioriiy shalt bc deierminc.l by
tle order ln which thc names stand in rhe reAisrcr ot

No mcmber shall be enlirted to vote at any ecnerat meet-
nF rnlbr'Fl...is or ohf ,m p-,en,ry pa1aO" Oy t

'| ln i1 -6,o..t , Ltlres rn Lh" compdnj \a\, been paid_

REST&ICTION ON TRANSFER:
Tl- Bod-d n.-.. c brF.. lo -h6 riL\r ui app"at .or."ffFo
b. S"ction trt o. t'a Corpdr.e. Act i956 da(l.ne ro

ld\ r'p rrdrs,e- ot p .l4rF r ot b"i .C J iu y oaid .\arp.
ro e o r on Lo qhom h I oo rot dprr-t\ , or

(b) anl, transfer of shares on \t/hi.| the Company has

(cJ ihe instrumeni of transfer ]s not accompanied byth. instrument of ihe sh2re to whlch ft rclates and
Lr,r or,r eridence ?.rlF b.a-d Ta)..eason,bly,.qur.6 to shlw lh ,:gh o. I p r-anstFr.

LIEN ON SHARES :
Ihe.Co"lodrt shz', hav" n.. and parsmou.r I pr ulo, djlparllt, Daio ro.ndr6q regtne.Fo in lhp namc oI each



{ember {whelher solcly or lointty wlth oiherr, and shail
a:o halc such lien ulon the proceeds of sale ihereot tor
::s debts, liabiliiies and .ngsAemelts so]e]] or jointly
rrllh ann olher lersons to or wiih ihc compally in respect
.i the sh?rcs in questioD atrd no equitablc int.rcst in any
;:rch sh2rc shaLl be cre2ied except xpon ihe footLng ad
condit'cn, thai proljsjons ol these prcscnts is to have fuu
.dect. and such licn shall extend to att dlvidends from
iime !o rine decrar.d in reslcct ot such shares. Uniess
(rheflvise aBreed, the regisfation of transter of such
slrar€s shall operaie es wailer ot the Comlany,s llen, lf
any. or suctr sharcs, Provided thai the company s lien
shall Lc restricied to mon€y callcd or made payabte at a
lL.d lime lD rcspect of such shares_

DIRECTORS :

Subj.ci lo ur. prolisicns ot section 252 of tle Companies
Act, 1956 end unless oth€rwlse determhcd by a general
m.eting tbe menbcr ot Dlrcctors shaU not be less than
three and more than twehc. The Articlcs of Association
ltovided lhat . Djrector stralt not be requrred to hotd any

ccmod' I 2s q rsli rcar:u. sh1.a.

POWERS OF DIRECIORS AND RESTBICTIONS
TEEREON :

Subjc.i 1o thc lrovisjons ot !h. Comlanjes Act, 1956 the
control ol ihe ccm!€ny sha]l be vesred in lne tsoard of
Llrectors who shall be criitted to eaercise aU such po$ers
and to do all sets and things as ihe Cbmpany auur isc.t
to cx€rclse end do lrolid€d ihat rtr. Board sha not
exercise any lower or do any ac! or thiDg which is
djrected cr requir€d, whether by the Companies Aci, t956
.ir eny other Sbtute or by the emorandu.m of rhe Com-
pany in G€nerai fleetin8,
rr d, d lL.r' , r l. ,. 'n Frdr..s.rri dnl ., ch poq, r o.
ilo 1g r Lrh a L o- rl rd .tp oodr.r rla.t oF s rb.Fcr I .

the prcvisions in that bchalt contained in Ure ComDeniesA' 19- , int ol-br Sdrrri or n Inc \1. o-drd, 1ol
tho Com!^!l or in lhe Articles, or in anv regutalions not
inconsisient thereirtth end .luly made ih;reunder. inclx{1,
ing r.gllatlons made b./ ihe ccnfany iD cenerat Neeting,rd io L.r nALtrrio.] .\d. !n\ 'od . anl p.to. r.r or.h tsotrd .\\. r- horio t- \6 066. \' d if .ha. r_gL d ,on
had not becn made.

BORROTVING POWERS J

-l p d- .t" o., !. d tl . , Lip, L , .t pror ..ols ol t-"r-.'odn:, Acr l9-^ rh" urF..r..."ha td\.!o pr t.or
time to tnre at ih.ir dtscretior to ratse or borrorir any

ol nonet' for rhe pxrlos.s of thc Comlany
and t. s€cufc rep.yment ot anv sum or snms of monev so
L rr q"d n sl!l nan---p1o upor.u.\ rFrr! and crnd.
tions in- alt reslects as rhey $ink fli and in tarticuLar by
issue of bonds perpctuat or redecmabte ilebentures or
dFb 1'Lr" SLo.t\ o" 2n. .o.g.-, o" .hors, o- or,re.

cu-! .'o|h L-) .lakt-s o tn wto'- o- p2n o Ll.
properiy of ihe comlany (both prescnr and fuixre) incl|d
ing 1ts uncalled capitat for the timp b.inc
By e resllullon of thc Company passed ; the cenerat
MeetilA held on 28.2.1961 the Board of Direciorsa 2'lh.r -d (. borrJw nor,-. ro..Lb nrrlo.ds o In.
C, 1r "rj tr, I tt-" e\-"nr .. Rc.50.a.s.

REMUNERATION OF DIRECTOBS I

Subje.t io the lrovisions ot the Act. each Direcror stra[
be laid out 10 thc lunds of the company by ivay of
r.muneraticn oi a sum not exce.ding Rs. 250/ for evert,
me.ilnA cf the Boerd att.n.ted by him. Ttre Directors shau
be entitled io be peid rcasonabie trarellinA expelses
incurred in conncciion with ihei. atiandance at }leclings
oI the EoTd ol ure Dlrcctors or any cornmittee thcreof or
g.neral meetings ol thc compan\-. Subject to the provi-
sions cl Act. the Directcrs sliail also be enii ed ro r.c.tve
commission (io bc dilided between ihetn cquajty or in
such . manner as they have dciermined) noi excecding
3 per ccDt oi ihe net protit ot the company comllied in
the manner prcvid€d xnder ur€ Companies Acr, 1956. U
any D:r.ctcr bcing wtlLinA shalt be caUed upor to per-
lorr0 c,xtra services lor the purpos.s ot the coxrparv or
to make an.,. speciat exertion tor rhe purlose ot the com
lany or in giving sleciel attention to ihe business of the
ccmlany as a mcmlrer ol committ.e ot Dir.ciors mav te
n m' - zrdd ,r n r o. .pr .mi-po. Th.
remuneratio! pByabtc to Directors is sxbjecr ro rhe pro
visi.rs of Sections 193. 309 and 314 and orher apptjcabte
lrcvlsions ol the Companies Act, 1950.

MANAGING DIRECTOR:
Subj.ct ro tbe lrovisions oi rrc Comlanies Aci, 1956
ure Comlany in General \Ieeti.g or th; Directors may at
any tino 2ppoint Directors as [Iana8in8
Direcicrs or whote iime Dtrector on such remuneration,t"'r'. a1o co.diL01. a. Ina. bp dd.dpo ol ,h.1o. -Lcm6p 1S. A sl .1.. ' f or t. :ndg re D.r,.rors . ha.l nor be
liable to rcijre by roiarion. TIc Companv has not so tar
appoinicd any x,lanaging Djrecior.

INIEREST OF PROMOTERS AND DIRECTORS :
The Directors ere intercstcd io the exlent of the remune
ralion payable to rhem as ccmmissior or fees for aitend-
ance at mcettns of the boer.l or ot commiitce lhcreof. Atj
thc Directors are also interested to Ure extcnt ot reimb '."rn" o l.dr, . is h. '". .io . rhpr Frpssp. Ert..

16 l,p o.. .i.ro I I A.ri.t".. A. thp D --.o.s o-
lromotcrs may bc deemed ro be interested ,! the company
to thc cxtent ot their respective shareholdjngs in rtre, ' pdnt and t'- .l . rp. 2ny. r .al ma\ b.. u.scr beotor b\ 2nd alioted t,, ihcm
N. Dir.ctor or olTicer 01 the comlany has any interest in.ny of the brokers. rhe D?nkers hcf;tn named.

SIGNATORIES TO THE MEIIIORANDUM O!'
ASSOCIATION :

Name3, Addr6ses, Desoiption
& Occupations of Srbscribers

l. Sbri copal Choudhun.
1C, Prhcep Street
Calcutta 79.

S/c f:tc Narayan das Ctroudhxrl
.2. Dilip Kumar Ctrouiurury,

Sr'o. Sri R S. Choudhrr!
10. P.inccp Slrcet.
Calcutta-12
Business.
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3. Ramesh Kumar Sa$ogl,
S/o. Srl Hariram SaraoAi,
33-Tollyganj Circular B,oad,
Calcutta 53.

,1. Nand Kishore Mitial,
S,/o. Sri Sitaram Nliital,
33 Tollyganj Clrcular Road.
Calcutta 53.

5. Durga I'rasad Sharma,
S/o. Srl Kishnlal Sharma,
P 17. Radha Kant Dev Lane.
CaLcutta's.

6 R. ['1. Poddar.
S/o. Sri Kashi Prasad Poddar,
P 232, B.C.I.T. Scheme VIM
Calcutia 54.

7. R. x'1. Koiharl.
S/o. Srl Sohanlal Koiheri.
60 B.ntinck Street,

Chartered Accountani.

INDEMNITY ]

1:O

Every onic€r or aAent for thc ttme b€ing of the Company
shaLl be indemniflcd out of the asseis of the Company
againsi any lLability incurred by him in defendinA any
procecdings !hether civil or criminal ln which judgement
is Aivcn in his favour or ln which he ls acquitied or in
conneciion vith any application under Seclion 633 oi ihe
Comp,anies Aci, 1956 h which relief is aranied to him

MATEBIAL CONTRACTS & INSPEICTION Or'
DOCTIMENTS:

The conirects loaeiher wlth the documenis referred to
bclow, coples of ell of which have been delivered to ilc
Registrar of Companles. may be inspectcd at the Register
cd Offic. of ihe company between 10.30 a.nl. to
12.30 p.m. on any working day during a leriod of 22
d.vs irom tbc d4te of publlcation ol this prospectrLs or
until the closing of subscdption lisi whichcver is ea.Iier.

l,!tl lFmo.a'd m ard Arri.l"s ,f Asnrilt'n- ol

r '2' ( "rlitlc,r. ol 'rccorpora|o_ ol rhp Cor pan)
dated gih Oecembe. 1980 and Certiflcate for
commencement of business daied 23rd December
111€0.

l-{3) Axdtors' relod dat..t 2.3.i981.

la) Consenis of the F,ankers, Audltors and Brokers.

- tu) Pp.ol io. Da,r4o 01 202.l9at ar tLa Evrrd ord.r *') . aral lrlepr'ng ol Lhe Compaly under
section 293 (1) (d) ol the Companies Act, 1956.

o ,6 Sl, " t, so.' l on a rrnor' .'ng Dr",ert i.,Lc oi
.:t'.rdl p : . d on 2q.2. tgal ui d6r c6.L'on
81 (1A) (a) of the Companies Act, 1956.

APPLICATION AND ALLOTiUENT :

Application forms from Indian Nationals Resident in
Irdia prolerly completed logeiher with cash, cheque or
dralt lor ihe anount payeble on alplication must be deli
vered before lhe closina of the suts.flpiion ]!st to
the bankers to the issue named in the prospectus at any
oi their branclres at the place meniloned against their
names jn the alplic.tion form. Applicetion iorms f.om
non resident Indlans/persons ol lndian OriAln .estdent
abroad, lrope.ly compleied together with .emittance lrom
abroad towErds the amount p?.y?.ble on alplicatlon throtrBh
apprcled banking channels or out of funds held in the
non-resldentexternal zccoxnis alongwith documentary
elidence in this behalr must be delivered before ihe clos
ing oi subscriplioD list to the bankers to ihe issue
named in the prospecius at any of the bran.hes at the
places mentioned against thei. names i! the applic:urn

The CoEpot:. as required bI the Resene Bank of Indla,
shau app:! io. :ts p€misslon in the manner prescribcd
lnF Reja1F Ba.rk ol hdrr to accFpL such rnlp I blL from a
non.n':jdurr lDd'ar pe:sor. o' Ioord Or.gn r'sra"ntl

Allotment ol shzrEs .o don-res:deDt, hdia!/persons of
lndiatr Oiai! rEidenr aircad si!a[ be subject to lhe
CompaD] obtainilA suci FE missio! from the Reserve
Bank ol hdta, \otr Esic.nt tnCi2nr persns of lndia
origitr residetri ab.oad leed tror app,i' d1re.t to ReseFe
Bant oi irdia for IErrolsicD t purcbaes sha.es oi the
Companr-

No rcceip! srl be lsi,rd o. Eceipi oi appli@tiod money,
however, ille barke.s m rhe i.sue Fil1 seEd to the appll
cani an acknosledAeneEl srip eriached to tie applieaion
forms. Appli(Els lo b. ooLfled iD due couse b]. despatch
of allotment letter or shares certlflca.es or lette. ol regret.
Thc Dlrecio.s .esene rhe fu]I ed ucontroued .i8ht io
reject any applicaijon in Fhole or in pan witlout assign
ing any reason. lyhere an :pplication is repected or not
accepted in full the shole or eny balance oi thc apptlca-
iion moDey will be refunded io the applicani in ierms of
Scction ?3 of ihe Aci. In case of appti".tion in ;oint (
names relund pay orders \iill be issued in the name ot the
0rst applieni. Allotment let1e. or shares cerUficaies o.
letters of regret togethd sith refunC pay orders, if any,
will be dcspatched to ihe applicants ar the apllicanrs, rjsk
wiihin two monihs lrom the date of closing ol the subs-
cription llsts, or such extended time as may be
aranted by the stock exchmae at Catcutta from the
date of closing ol the subscription trst but ii allotmenr
lelters are jssued share certincate in exchanAe wiU be
ready ior deliv€ry to the allottees wlthtn three months
lrom ihe date ol allotmclt. Reiund pay orders issued to
the applicanis ivilt be payable ar IEr ai alt piaces where
recognlsed stock exchanAe exist namely Ahmcadbad. Bom-
bay, BanAalore. Calcuita, Delhl, Hyderabad, hdore,
Madras end Srina8ar_ Aplljcations ior shares must be in
the names ol itrdividu,,ls, Limited Companies, Staiuiory
Corporailons or institutions and noi in ihe names ot
mlnors, padnership firms o. a trust (untess ihe trust ls
reaistered under the societies Regtstration Aci and is
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Ethorrseo bv 'i. llero_3noum and rures ro hold )hares ln

a compar' lnd mu.1 op conPl'led :n iJ" 'n block l"rt""'
h ,n!lrs\. \ fere app|cariols a_e slAnFd under a power

ol Al;ff,\ rhe am" mJ"t be 'oogFd srth lhe companv

ior registraiion and return.

An spp]IcBni should submli onlv one application {and not

--"-ir,," o"O lor the iotal number of shares requlred'

;;;,'., ."". .r, be aadp rn stocle or in jor't oames (not

-"' Lrran Lhrcer' Two or morP appllcations in srnSle or

,"i"i "*.* *ili t" .leemed to be multlple applicahom if
ir,. 

"ole 
anOtor trre nrst appticant is one and the saDe The

Board of Directors reserve the riAht io reject in the abso'

lute discretion all or anv multiple applications'

Permanent accomt number of the applicant auotted bv

ihe Income'id authodties must be meniloned in the appli'
&ion rorm, wtrere the application for shares eaceeds tbe

lalue Rs- 20,000^ (Rupees twentv thousand).

Chpoucs o_ Drail. shourd bF aadF pavdbLe to thp Baikcrs

L ttie is*u" q rn slom ll'e appllcdLlon is lod8ed and

<x, narkeo A/C Al'E\ TRADERS & L\PORTERS
! lttrttteo Eet rfi tsst E. A separate cheque or

Drafi sbould accompanv with eexh applicailon and should

be drawn in any bank {which is a membe' or sub_member

of cle{ring houie located et cenhes where there are stock

er(hanpes' siLualeo rn Lhe town s'erE l5e appl'catiol ls

,Lbln,r;d. oursr,. on rh"qu"s or Dmfts wi,, not or

accepted atrd applicailons accompanied with such cheques

or drafts are liable to be rejected Monev orders wlU not

Refunds, if any, will be made bv cheques or bv Pav

Orders drawn on the Bznkers to issue at Calcutia 3nd

Bank.narsp- il an\, for erLa.ting suct ch"ques or Pav

Ordprs u ri U" pavdo P by Lhe applrcanrs. Such cheqJ"s or

Pay orders will hoveler be lavable ai per at all branches

cr ihe Bankers where there are recoAnised Stock E'Y'

chanaes and also at srinagar'

Appllcation forms with copies of the Prosp€ctus mav be

obtained lrom the reAlstered oilice of the Companv'

Erokers to ihe lssue, Banke.s to the issue named herein

a.nd from the branches of the bankers to the issue as

stated in ihe Apllication form Apptication forms dulv

completed tosether with cashlcheque/bank draft should b€

delivered before ihe closing of the subscrlption list to ihe

Bankers to the lssue or to their branches and 1o the

Compary.

For further lnstructions please re3.d the Application Form

carefully.

DIBECTORS

/,*,
CaU,n"
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