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( lncorporatod on th6 30th Day ot May 1981 under the Companies Act, 1956 )

Public issue of 1.20,000 Equity Shares oi Rs. 10i. at par

This issue o, Equily Shares is within the exemplion limit of Rs. 50 lacs under the
Capital issues (Exemption) ordel 1969, A copy of rhis Prospectus, having atlached therero
rhe documenls rsquited to bs filed undet Sec. 60 of the Companies Act, i956, has been

delivered for regist.alion to lhe Regislrar of Companias, West Bengal.

An application will be made lo the Calcutla Siock Exchange Assccietion Limit?d,
lor permrss,on to deal in and for oflicial quctalioo for the Equtty Shares ol the Company.

THE SUBSCRIPTION LIST WILL OPEN AT THE COMMENCEMENI OF BANKING
HOURS ON MONDAY THE 26 10.81 AND WILL CLOSE AT THE CLOSE OF BANKING
HOURS ON MONDAY, THE 9. 11.8T OR EARLIER AT THE DISC8ETION OF THE
BOARD OF DIRECTORS. BUT NLT BEFORE THE CLOSE OF BANKING HoURS ON
FRIDAY THE 30. 10. 81 .

Attention of applicarts is drawn lo Sub-section (1) ot Section 68-A of the
Companies Act, 1956 (hereinafter referred lo as'Act') wh/ch is r.produceo betow: \

ANY PERSON WHO :

Makes in a fictitious name applicaticn to a Company ,or acquiring or subscribing
lor any Shetes thet6in, or

Otherwise inducss a company lo ailot, or register any trsnslsr ol shares therein
lo him, or any other pe.6on in liclitious name.

Shall be punishable with imprisonmonf for a tsrm which nray exlend lo
five years,

suBscRtPTtoN LtsT oPENS ON - Z6th oCTOBEB 198r

EARLIEST CLOSING DATE.gth NOVEMBER 1981

a)

b)

(2)



SHARE CAPITAL :.

Authorised :

2,50;000 Eguiry Shares of. Rs. 10/- each

lssued, Subscribad and Fully Paid up:
80.000 Equity Sharos ot Rs. l0/- each fully paid up in cash

Presont issu€ offeed to the public for subscription
for cash at par I

1,20,000 Equity Shsrgs ot Rs. . 10/- each

TERMS OF PAY MENT .

On applicatibn BS i 2.50 Per Share : : .

On allotment . Bs. 7 50 Par Shara

.Application may: be ,made only by-Residants in lndia and from
persons of lndiaa origin resident abroad add must .be ,fol a minimun,
mulliples lhereof.

Rs. 25,00,00d/.

Rs, 8,00,0004

As. 12,00,000/,
' 'I

non-resident lndiaE
of liltv stlares or

Application must be made on the accbmpanying the prospectus and in accordance
with the instructions contained in the form, and will bd refused if not so mads. Tha,shdr€s.
hereby issued ard subject to the terms of this prospectus, the said application form and th6
lvlemorandum and Articles of Associarion of the Company.

: The Equity'shar€s now being issued wirr rank pari passue in arr respects with lhs,
exisling Equity Shaies of lh6 Company.

Appricants shourd submit onry one apprication (and not moro than one) tor the totat
number of shares requirad. Application may be made in single or joint names (not more
rhanlhree). Two or inors dpplirarions in single and or joint name will be deemed to be
muttiple application if the sole and/or rirst applicant is one and the same. rr," iouro oi
oirebtors reserve their right to rejecr in its absorute discretion, i[ or any irr,iol .pJri"a-,
rioris. There are no Priference shares. The Board of Directors reserue theright to rejecf
in their absolute discretion all or any apptications in joint names and muttipls applicatidns
by lhB sa,ne 6 pplicants.

Applicatlon may be in the name bf lndian Nationals resident lh indie as well as'
resident lndian person of lndian Origin resident abroad.

. Application Forms lrom non-resident Indian person of lndian origin abroad properly.
comBleted together with remittance f rom abroad towards the u,i.,ounr payuut" . on spplica-
lion throlgh approved Banking Ghannet or out of funds held.in lhe non-resident (€XlernFl)
account along with documentary evidence in this behalf must be delivered bafore closing
ol the 'iubscrip'tiah lisl t6' any of the Banks to the issue named in the prospectus ar'any of
the branches st t,1e places mentioned against their names iA th€ .epplication form. :. j... .l
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Tle Company, as required by the Reserve Bank of lndie' shall afrply t6 the Beserve

Bank of India for its permission in the m3nner prescribed by ihe Beserve Bank of lndia lo

accept such applicafion trom non-resident lndian person of lndian Oriqin resident abroad'

Allotmantofsharestonon-residentlndianpersonsoflndianoriginresidentabroadneed
not apply direct to Reserve Bank of lndia lor permission to purchase shares of the

Company.

The application form properly cf,mpleted together with the arnount payable on

application u, ,h" 
'ut" 

of Rs 250 per shale must be lodged on or beiore the closing of

;;;,"n ours on the closing date of rhe subscription list with ihe Bankers to the issue

nrrniO-u"rnrna"r at their branches and offices opening on the applicdlion form Nc

,uaripr" *i,, he issled lor the applicatioo money' However the Bankers to the issue \rtll

""*"i*,"00" 
rheir receipt of the applicarion by stampin3 and returnr.q 10 the a0plicerr

ir,u p*ri,rr"i,o ack r. owledgem rr'i slip at the bo'1om of such applicat;on r3rm

Paytnent nray l'e rnade in cash or by cheque or dtatt Cheqr-res or Drait: snou:d r'i

drawn(:inasch€jdlller'BankincludingastateCo'operaliveBalkrnclj6erl.ltneS.Coro
t"tr"O"," t ) the Heserve Bank Act 1934 and wllich is membar ot sub-member ot Ci:'f lirq

n"L*" ,"""r., dt the panicular place wh-'rc the Application is tenciered Agpii'lriti -

ta-O"LO *'tn oirt-stailQn cheques ate liable to bB reiected' Cheques or dralt! : roujcl ir'

,rra" *r"Of" to the banker to the issue aloresaid wilh whom the aPpllcalior ri lcogd(1

.nirutf *o A/c. A/iALTA Equity issuo and crossed Ai r payee only'

A selrdlirlr {:l}ei]ue or d'af t lilust accolll!larry e3t;h aplJlicatiol) forrll A t"'t 't :"'t'

Lie issricil ft. appli[jatic'r rtt',)ney in the perfo'ated s('ace ol the applicaii]rr rurfri crlo r'r--al

]"*.ir1r,"n,,",,,-"t wili iri: rri:rds Dy despatclr oi letter of Allotment qr Snare Certriicate

or Leiler i,l RegrFt witilrll two rnonths llonl the date ol closiog of ll'i: iubscrrc:loo ir:!'

Urh"rau,-,,,,",'r,Aliolnleolis'issuedlonolifytheallotmentStiareiJ:r1tr;g61''-';'-
*uiy fa, otlrvlly i!r exchango tor the letter of allotment wifhirl Il're' rllor':l'ii f loir: Ill= 'l'l=
of Allotnier,r Th'! Directols reselve lhe riqht to ilccept or rel"ci an\i apilt"lio:' r'' 

"..-ir'
.}r in parl withollt assigning any reason'

Where arl application is rejected in f ull lho whole nl lllc appllc'tror' ::'or''' 'i:"1':\'r
and where an 6pplication is reiected in patt the balance ot lt]e applrcatior' nrotre) recEr! i'J

*iff O" ,"trna"d simultaneously with the despatch of Le:ter of Aii'jl-enr ot 5!-:f,f"

"tl,,r,"rr". 
No inleresl will be paid in respoct of money so refundeo i:iurc "'ti "'r=

,li" i, 
"n""r"a 

or pay ordet drawn on the company's Bankers to the i;s"r 'r;.o !ari i!:

puyuofu i,, pal at dll ce"tres r'vodre tnere are tecognised Slock Exchangej

Refund Pay OrdBrs' if any' will be made in the name 01' and all comm''jrit3l ors

wi[ be sent. to rhe appricant whose name ap! 9a.s on the application iorm 3t rr-]e addres j

given bY him

Application lor Shates must be made in the names ol individuals lroliled 
'omparlres"

statutory corpotations oI inslituticns and not in the names of mittors' pattcer'hip {irfir'

r, 
" 

ur* (unless the lrust is registeted under the 'societies Reqistration AGI' and ls

authoris3d by its .vlen'o;ar'dum and R'les to l old Shares in a Company)'

Copies oI this Pro'pectus and Form ot Applicarion may be obtaioed f'om the

Blokers and Bankers nam€d herein

I

I

I
I

I
I
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Bcnkers to the lssue :
:-.-:b Natio nal Bank,'3i 3iclabi Rash Behari Basu Road,
:i:Lita-7C0001.

Brokers:
.ILCUTTA

R. C. Nundy
7, Lyons Bange,
Calcutta-700001 .

Bimal Kumar Ghosh
7, Lyons Range,
catcurta-700001.

BCMBAY
L K. Panday
Meharaslra Bank Buildingg
45 47. Appatto Srreet,
Bombay-400023.

Amritlal Baiai & Co.
606. Kailas h,
26. Kasturba G andhi Marg,
New Dethi- 1'100O l.
Bharar Bhushan €i Co.
H-45, Connaught place,
New Delhi-110001

f,IADBAS
Dalal I eo.
National llrsurance Building,
224, N. S. C. Bose Road,
P. B. 149, Madras-600001.

BAN GATlO R E

Alan J. Chaves
,. 1913, Cunningham Boa4

Bangalore-560052,

AH MEDABAD
M/s. Chimanlal Lal Bhai
2286, Manek Chowk,
Ahmedabad-380001 .

HYDERABAD
Laxminarayan Rathi,
4-5-173-174, Hashmat Guni,
Sultan Bazar, H yderabad-500001.

COC H IN
A Aaron I Co.
Congress House, P. B. No. 1003,
Hospital Road, Ernakulam.
Cochin-68201 1.

A UDITORS, BEPOBT

To,

The Direclors,
Acalta Trading Company Limited
25, Strand Boad, 4th Floor,
CALCUTTA-7OO OOI .

Gentlemen,
We have audit€d the books of accounts of

ACALTA TRADING COMPANY LIMITED, for the
period from 30th day of May 1981 the date of incor-
porarion of the Company, to 23rd day of September,
1981, the last date to which the account of rhe
Company have been made up for the purpose of this
report and lound correct and we repott as under:

i) No Proiit and Loss Account has been prepared by
the Company since it has not started any business
operation.

ii) The assets and liabilities of the Company as at
23rd September, 1981 are set out below :

ASSETS:
Current Ass€ts :

Stock in trade (At Cost)
ln shares ot Joint Stock Companies
Cash in hand
Cash at Bank in C/A
LOANS :
U nsecured I considered good

aess : Liabilities
Unsecured Loan lrom a director

Fepresented by:
S hare Capital
80,,000 equity shares of

Rs. 10/- each lully
paid up in cash

Less : Miscellaneous Expendiiure
(to the extent not wri en olr)
Preliminary Expenses 1 1,180.40

2,90.550.00

3.039.20
69,924.00

_1.3199949
7,95,013.20

8,830.40

7 ,86,182.80

8,00,000.00

Other Expenses 2,636.80 !?.911?0
7,86,182.80

Further report that no dividend has been
declared by rhe Company since the date ot
incorporation.

\

(

-! rruoone
Puskarlal Ghudawala
44, Bada Sa.afa,
lndore-452002.
Govindas Shrikishan Agarwal
97, M. T Cloth Market,
lndote-452002.

iii)

CAlcutta,
Dared 25th Sepl, 1981

(s)

Yours faithfully,
For K. SURANA I CO.
Cha ercd Accountants

( K. S, Surana )
Ptoprietor.



OIHER STAIUIORY A IT GEIERAI IXFONMATIOII

lncorporation I }lain obiects of the ComPany'

The Company was incorporaled on 3oth day ol
May 1981 in the State of West Bengal under the
companies Act, 1956 and obtained the Commence-

ment of business Certilicate on l Cth day of June 1981.

Name, Father's names, addresses and occupations
o, the Signatories to the Memorandum of Association

ot the Company and the numbei of Shares subscribed

Ior by each of them are set out below :

B oard of Directors I

1. Sri Ranresh Chandra Golechha
Sio. Late Ranulal Golechha
1 12. New Cloth Market
Akola-444001- (Chanered AccoiJntant)

2. Sri Prakash Chandra Golechha
S/o. Late Ranulal Golechha
25. Strand Road
Calcutta-700001. (Chartered Accountant).

3. Sri Prakash Chandra Shah
S /o. Jayantilal Shah
Birla Ouarters, Vanasadapeth
Akola-44400t. (Business,l

Auditors:
K. SURANA A CO.
C harte red Accountant
89, Netaji Subhas Road,
Calcu tta.700001 .

l{o part of the issue is snderwritten r

Management:

Name. Father's Name,
Address and Occupations
of the Subscribers.

1. Sri Bamesh Chandra Golechha 100
S/o. Late Ranulal Golechha
1 12, New Clolh Mark€t
Akola-444001. (Chartered Accountant)

2. Sri Prakash Chandra Golechha 100
Slo, Late Ranulal G olechha
25, Strand Road

Calcutta-700001. (Chanered Accountant)

3. Sri Prakash Chandra Shah 100
S/o. Sri Jayanlilal S hah
Birla Quafters, Vanasadpeth

. Akola-444001. ( Business)

4. Sri Krishna Vishnupant Deshpande 1Q0

S/o. Sri Vishnupant Deshpande
Bavi Kiran Building, Jatharpeth
Akola-(M.S,). (Business)

5. Sri Matilal Korhari
Slo. Sri Meghrai Kothari
3/ l, Mangoe Lane

Calcutta-700001. (Busin€ss)

6. Sri Rarendra Kumar Kothari
S/o. Sri Meghraj Kothar i

3/1, Mangoe Lane

Calcutta-700001 . ( Business)

7, Sri Bajendra Prasad Surana
S/o- Sri Dalchand Surana
18, Hanspukhria 1st Lane
calcutta-70000-7. (Service)

100

The Company is manaqed by its Board ot
Directors, All the Directo.s of the Company are weI
experienced in Contmercial and Business rield.

Tax Benefits, ''.,

1. The Company and in case where meltbers of the
Company who are themselves comdanies shall
be entitles to the benefits ro total exemption from
Sur-tax and partial exemption from lncome-tax
on dividend receiveo by rhem ,rom this Company
to the extent provided under see. 80-M of the
lncome-tax Act, 1961 .

2. The company will be entitled to deduction in
respect of dividends from new industrial under-
taking or ships or hotel busioess uis gok of the
lncome-Tax Act, 1961 .

3. The Company will be entitied to deduction of a
1/10rh of the specific exgenditure including the
expenses incured on the issue ofsharesfora
period of 10 successive y€ars under Section 35D
of the lncome-Tax Act. 1961.

4. The members of the Company being individuals
shatl be entitled ro claim deducrion from their
total lncome to the extent oI Rs. 3,000/_ per vearin re5pssl of specified items incluoino div:dends
,rom indian Companies Und€r Sectton 8O-L of
the lncome-tax Act, and,

5. Member shall be enlitled of exemption lrom
Wealth-tax on specified financial assets to the
extent of- Rs. 1.5. lacs. including shares in this
Company under s€ction S(IA) of the Wealth_Tax
Act, 1957.

(6 )
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--: o3:e:t; oa the company are as set out in the company's i\4emorandum of Association. a printed
l; ,,r:i:5 is avail3ble tor inspection. Ihe main objects of the Company are :

trin objests to be pursued on incorporation:
' 7t czrry on all or any of the business of buyers,

.= ='s, suppliers, traders, merchants, importers,

.r:o1:rs, indentors, brokers, agents, assemblers
:ackers, stockists, distributors and dealers of
.-ci in all kinds of agricultural produces, food-
:iticles forest products, mineral5, metals indus-
rrial and other wastes and by-products, industriai
:nd other Eases, Llcohol, Wines I Beverages.

'dible and non-edible oil, and fats, consumer
jfods. horise hold goods, hardware & Stores,

- . allt [, machinery, slores, spars parts and
::::s!oties, commerciai, natural and man made
.reres. lextilei .rf all kiods, all types o, yorn,

-lule arir Jure prnducts. cement, Ohemicals,
i;rildt.i:r .naterials, velticles vehicls ta s,

j.rlOmcilr'n parts, macntne pArts, induslrial COm-
uonents. piirstic and electronic parts S devices,
Dullion, precio s stoneE. wa)rk ol arl, antique,
- urios. J3w.ilery and Ornaments and in all
..tnds ofin3:rhin€ry, accessoriBs and othot lhinqs
equired ir l]oonec?ion theri w,t,t,

i 1o carry orr all r:rr any ol the business of {inan:iers
of inditstfial, commercial ard olher enterprises
rnd !le.reral iinanr:iers. film financiers, producets

\ .rnd d st.ibutors arJd exhibitors, rnoney lender
:iiirirIars, irustees, rdal estale ownets land lords.

,.stale ageots, builoers, underwriters,
$-- i,.rar,tors, ltire{lurchases {leilleis, investors,

r3:ror€rs. brok?rs and dealers of and in shares,
:rrck debentures, secrriiries, bond, obligations,
. d'r,,s. rrcences and charges, land, buildings,

, J!Ses, eaSglnenl, negoftable inslrUrnents deCrees,
:look-debts, patenr:, lactori?s. Mines. industrjal
.r:'rderlaking bustness coricerns. warehouses
eroperry and rights of all kinds, agricultural
.nd. larrns, gardens, ,lats, showroom, Olflce
'.iicential units, shop and godowns, business
-ri lnsurance agents, lrust company, safe Deposit
rompcny and such other business and acts

'equired in connection th-.rewith and toreceive
,n deposit or borrow and ralse money provided
rnat the Company shall not carry on the business
of banking as defined under the Banking
s'o.np -r rr.s ^tt. 194J,

Object to the lssue I

th? issue is being made with the object of provid-
ing finance required {or the Company,s business set
out in detail under the heading ,Sources. of Finance..

Minimum Subscriprion :

The minimum subscription in respect lo the
present issue will be subscription of 1,20,000 equity
Sltares offered lo the public under tl.iis prospectus. The
0irectors wrll pro.leed to allot shares covered by the
prospectus on receipt ot the amount to be paid at th€
rime of applicalion for these share i.e. Rs. 3.OO,OOO/-
The entire minimum subscription will be utilised lor
the Company's trusiness.

Expenses of the lssue ;

Tire el.p.:rs:sof tlle iss,.je are psyabls by lhe
Cornp6ny inclusive of brokerage, leoal L.hatqas.
Auditors and ot ldr fe€s est,rnated at Rs. 40,00C/- and
to be met out sf the ptoceeds of this issue.

B rokerage aDd under-wriling Comnrission:

Erokerage at the rare of 11,, on the issue price wiil
be paid to Erokers anct Bankers named earlier in lhij
Prospectus, as well as to lhe members of tecognised
Stock Exchanges in lodia ;n respect of Shares ailotted
as a resulr oi applications procured by them and
tlealing lheir Stamp. No Commission is payable ro
under-writers, its no patt of the issue has been under_
written.

lssue otherwise than for cash :

No issue of ;hares has bBen made by the Company
otherwise than for cash.

lssue at a premium :

No amount has bsen paid or is payable by way ot
premium on any Sha.e issued or agreed to ba issued
by lhe Company al any tims.

Oprion to subscribe :

The Company has not entered into any contract
or arrangement and dose not at presenl proposB to
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enler into any contract or arrangement. whereby any
option or preferential right of any kind has been or is
proposed to be given to any person to subscribs for
any share in the Company.

Glasses of shares :

Subiect to the provision of the Companies Act,
1956 and to lhe Anicles of Association of rhe
Company the profits of the Companyfrom time to time
determined to be divided in tespect ol any year or
other period shall be applied, subject to the payment
of preferential dividend. in the payment of a dividend
to the holders of the Equity Shares of lhe Company
in proportion to the amount paid up on the Equity
Shares held by them respectively and where capital is
paid up in advance of catls upon the footing that the
same sha'll carly interest such capital shall nol rank for
dividends or conler a right to participate in profir.

Subiect to the rights o, the holders of the prele-

rence Shares oi the Company rhe Equity Shareholder6
shall be entitled to be repaid the amount of capital
paid up on such share and all surplus asseb there-
afte. shall belong lo the holders of rhe Equity Shares
in proportion lo the amount paid or which ought 10

hav6 been paid on the Equity Shares held by them
respectively at the commencement if lhe winding up.
li however, thc assets shall be insufticient to repay
ths whole of the paid up capital such assets shall be
distribuled so that as nearly as may be the losses shalt
be borne by the members in proportion to rhe capital
paid up or which ought to have been paid up at the
commencement oI the winding up on the Shares held
by them respectively.

Voting rights

The Articles of association of the Company provide
inter a lie that on a show ol hands every member
plesent in person and being holder of Equily Shares
shall have one vote and every person ptesent eithe, as
general proxy on behalf of the holder of Equity Shares
if he is not entitled to vote in his own right, or as a
duly authorised represenlative of a body corporate
being a holder of Equity Shares. shall have one vote
and on po,l the voting right of Equity Sharehotders
shall be as specified in Secrion 87 ol the Companies
Ad, 1956.

The Articles of Association of the Company atsoprovide that no Member shall be entitled lc exercise
any voting right either personally or by proxy at any
meeting of the Company in respect of any shares
registered in his name on which any calls or other
sums presenrly payable by him have not been paid or
in legards to which lhe Company has and has exercised
any riqht of lien

Modif ication of rights:

All or any of the rights atrached to the different
classes of slrares of the Company (unless otherwise
provided by the terms of issue of the shares of thar
class) may subjecr to the provisions of the I i,.
be varied eithe. with the consent in writiting olll
holders of not less ti.)an three-fourrh of the issue,
Shares of that class or wilh rhe sanction o, a Speci
Resolution passed at a separate general meeting \
the holders of the shares of that class.

R€striction on the right to transfer Eharas:

The Company's Articles of A,ssociation provided
lhat sub.iect to Section 111 of rhe Companies Act,
1956 the Board without as.igning any reasoD, may
within two months lrom the datd.en which the instru-
ment \./as delivereC lo the Compa;ry, may reluse toregister any tranfer o, or the ransmission by
operation of law of the right to Share.

No transfer shall be made to a minor, or\\oerson
of unsound mind. 

\
Lien: V I

\.
The Compaoy has a ,irst and paramount lien upon

Share not being a fully paid up Share registered in

:h: ..n"rn: of each member ( /vhelher solely or iointlyheld) and upon the proceeds of sale thereof tor monies
celled or payable at a fixed tirne in respect of such
Shares whether the lime tor payment thereof shalt
have actuall), ar,jved ot not and no equity interest in
any Share shdrl bo created except upon fhe footing
and condition rhat Anicle 13 is to have full effect.
Such lien shall extend lo all dividends from time to
time declar€d in respect o, Such Shares Unless other-
wise agreed, the registrerion of a transfer of a Share
shall gperate as a waiver ot the Company,s lien.if any.

on such Shareq.

\
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Managing Director$ :

Subjecr to the provisions, ot Sections 316 A 317
of the Act, the Board may from time to time, appoint
one or more Directors to bs Managing Director or
Managing Directors of the Company, either for a fixed
term not exceeding five years tor which he is to hold
such office, and may, from tirns ro time (Subject to rhe
provisions oi any contracr between him and lhe
Company) remtrve or dismjss him irom office and
appoint another in his place.

Subject to the provisions of Section 3C9,310 and
31 I oI lhe Acl, a Managing Dlrector shall, in addirion
lo the ,emuneration payable to him as a Director ot
he Company under tlte Articles of the Company,

-receive such additional remuneration as may lrom
rime to time be sanctioned by the Company.

Directors and restriction on their powers:

Subject to the provisions of the AcL the controlof the Company shall be vested in the Board who
shall be enlitled to exercise all such powers and to do
ali such acts and things as the Company is aulhorlsed
to exercise and do. provided that the Board shall not
exercise any power or do any act or ?hing which is
directed or required whether by the act or any other
stalute or by the Memorandum of the Company or by
the Arlicles or otherwrse. to be exercised or done by
the Company in general meeting,

/ .?tovided lurther that in exercising any such

i 5l doing any such act or rhing, the Board shall be

1*,r, subjecr ro the provisions in this behatf contained in

I lhe Act or any olher statute or in the Memorandum o,

I the Company or in these Articles, or in any regulations

I r.or inconsistant therewith and duly made lhereunder,

I rncluding regulalion made t y rhe Company in general

I meeting, but no regulation ntade by the Company in

I r-"-i:t:' T::tire :1r.ll 
invatidare 

.any. 
prior acr of rhe

Board which would have been valid if that regulation
had not been made.

Until oth.rwise dete,mined in the gena,al meet-
ing, by special Resolution the number o, the Directors
of the Company shall not be less lhan three not rnore
the Twelve. Tho Company in general meeting may
from tirne to time increase ot reduce the number ot
Directors wilhin the limit fixed as above.

, fhe Board sharl have power, at any tims and
from time to lime, to appoint any person as a Directoras an addition to the Board but so that the total
number of Oirectors shall not at any time exceedth6 maximum number fixed by these Articles. Any
director so appointed shall hold office only until thenext Annual General meeting of the Company, and
shall then be eligible for re-election.

The Articles of Association contain
provisions to the ,ollowing effect.

The Directors are not required to
qua lification share.

(inter alia)

hold any

Unless otherwise deterrnined by the Company in
General Meeting each Director sha,l, be entitled to
receive. out of the ,und of the Company lor his
services in afiending meetins of the Board or a
Committee of the Board a fee not exceeding Rs. 2SO/-
per meetrng of the Board or Commrttee of Board
attended by him, as may be determined by the
Board from time to time. (All othet ,emuneration,
if any, payable by the Company to each Director

.whether in respect of his seruice as a Managing
Director in the whole or part-time employment of

'the Company shall be determined in accordance
with and subject to the provisrons of the Anicles
of Association of lhe CompaDy and the Companies
Act. 1956.

The Directors shali be entitled to be paid their
reasonable travelling and hotel and other expenses
incurred in consequence of their attending Board
and Committee meeting or otherwise incurred in rhe
execution of their duties as Oirectors.

lf any, Directors, being willing, is called upon to
periorm extra services or to make any special exertlons
in going or residing away lrom his usual placo of
residence for any of the purpcses of the Company
or in giving special attention to the business of the
Corrpany or as a member of a committee of the
Board then, subjefi to Sections 199, 309, 3lO and
314 of the Act. the Board may remunerate tha
Oirectors so doing either by a trxed sum or by a
percentage of prolits or otherwise and suctr
remuneration may be either in addition to or in
substitution for any other remunetation to which
he may be entitled.

)

I
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lnterost of Promoters I Dlr6ctors :

The Promotels and Directors are ol may be

med interested to the extent of remuneration to

"f, 

-tn"V ,r" entitled under the Company's .Articles
ii.r"iiiion and to th" extent of any share .in' c;;;;t 

'n.ia 
ov them or which maY be

scribed by and allotted to them.

lndemnltY:
The Articles ol Association of the Company

.,rnuiaJ rhit "u",y Director or Oflicer of the
F;;;r oi unv p"r.on whether officer o' the

;;;;;;i or noi emploved bv rhe Companv.and
anv oerson appointed as Auditor shall be lndemnlrleo

",,i ?--it'"'iunds of the company against. all

iiruifiti". incuned Ov him as such Ditector, officer'
i;;i;;." or Auditor in de{ending any. proceedins'

*t'Iit'!i - 

"irit 
or criminal in which iudgement is

"ir"n in t,i. tur"rr or in which he is acquitted or

i"' i""n""riJn with anv application undel section

il.;lg- ot tt," Act, in which relief is granted to him by

the Court.

PrBliminary ExPensas :

The amount of preliminary exponscs including
the issue expenses has been estimaled to be

iir. sS,ooOt-. Expenses amounting to Rs' 15,000/-
*"r" - uoti by a Promoter oI the Company'

which the Company is liable to reimburse'

B6valuation of assots and capitalisation of
ras6rv6s:

There has been no revaluation of assets or

capitaliiation ot reserves of the Company since

incotPoralion.

Material contracts :

i) Memorandum and Artictes of association,

ii) C€rtilicate of incorPoration.

iii) Certificate of Commencement of business'

iv) Report of the Articles ol the Company.

v) consent letter of Bankefs, Auditots &
Brokers.

Previsions commission, brok€rage and discount
on shates:

Save lor the Brokelage payable ae mentioned
above, no sums have been paid or are payable as

commission for subscribing for or procuring oI
agre€ing to procure subscliption lor any Shares in
or denebtures of the Company.

Consent: S
Consent in writing oI the Bankers to the issue,

Auditors and BrokerJ to act in their Iespective
capacities has been oblained and filed with the
Registrar of Ccmpanies, West Bengal. as required
by Act and hav-e no!-been witlldrawn.

Messers. K. SURANA S Co. Auditors o, lhe \
Company, have given lheir Written consent to the
i""r" of it,i. P.o"spectus with the inclusion herein I
oI rhe ,eport in the torm and context in which it
appears, and such consent has not been wilhdrawn'

Capital outlay :

The Capital outlay of the CompbQy's business as

stated therein estimated as tollows: \
Working Capital Rs.

Expenses of this issue and
rhe othor Preliminary expenses Rs.

No contracts (not
in the ordinarY course
Company) which maY
been or are Proposed
Company.

beinq eontracts antered into
of hLr-siness cafiied on bY the
be deemed material have
to be enteled into bY the Source of finance :

Shares already issued and
subscribed for

Present PUblic issue as Per this
Prospectus (Minimum
SubscriPtion)

Rs.8,00,000,00

Rs. 12.00,000,00

II
I

tnspoction of documents :

Documents retered to below may be snspected
at the Resistered Olfice of the Company situated
ii 'i5, 

SiranO noad, Calcutta-700001 between
ib-30 h.M.i; t2-oo Noon and 2-30 P.M. to 4-00 P M

oi inv working day (except Stulday and Holidayt
fo] a period of loulteen days from . the date ol
ouoti"aiion of lhe Plosoectus or unlil the closing
bf the Subscription list whichever is oar'ier:

Registered Otliee ;

25, Strind Road,

Calcutta-700001 .

Dated, the 21st September, 1981

Rs.20,00,000,00

Directors:
HAMESH CHANDRA GOLECH HA

PRAKASH CHANDRA GOLECH HA

PRAKASH CHANDBA SHAH
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