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ABHINAV COMMERCIAL LIMITED
- ( lncorporated under the Companies Act, 1956 )

, PROSPECTUS

This issue of Equity Shares is wilhin the Exemp ion Limit ot Rupees 50 lakhs und6r the
Capital lssuo (Exemption) Order, 1969. Consent of the Controller of Capital lssues is not requir€d

A copy of this Prospactus having attached there to the documonts requi;ed to be tiled und6l

Soction 60 of the Companies Act. 1956, have bean delivered lor registration to the Registrarof

Companies, West Bengal, Calcutta.

Application will b6 made to the Stock Exchange at Cslcutta for permission ro deal in and

for an official quotation of Equity Shares of the Company.

The Subscription List will open atthe Commencement of banking hours on Monday, the 3lst
January 1983 and will close at tho close of banking hours on Monday the 14th February \
1983 or earlier at the Oiscletion of lheboard of directors ofths Company but not before thecloso

ol banking hours on Friday,, the,' 4th Febluary, 1983

Attention ol the .applicant is drawn to Sub-Section (1), Section 684 of thc Companies Act

1956. which is Ieproduced below :-

"Any p6rson who :-

(a) Makes in a Fictitious Name an applicalion to a company tor Acquiring or subscribing

for, any shares thelein, or

(b, Otherwise lnducesa company to allot, or r€gister any transfer ol sha.es therein to him,

or other psrson in a fictitious namo,

shall be punishabh.with imprisonment for.a term which may extend to {ive yeats".

lssue closes on : Monday, 14th Fobruary, t983

Earliest closure : Friday, 4th February, 1983
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A BHINAV COMMERCIAL LIMITED

( lncorporate.elqndgr the companies Act. 1956 )
Regd. OfficG

: P-3, NEU C.I .T . R0AD ,.4TH FLooR,
CALCUTTA-7OO 073.

SHARE CAPITAL :

Authorised:

2,50,000 Equlty Shares of Rs. 10/- each,

lssued, Subscribod and Fully paid Up:
700 Equity Shares of Rs. 10/- each for cash at per.

PRESENT ISSUE :

2,44,3OO, Equity Shares of Rs. 10/. each. For cash at per

OUI OF THE PRESENT ISSUE :

94.300 Equity hares of Rs 101- each are roserved. Ior
Allotment to _Directors, Promoters, Friends & their relatives

Now offered to the public for subscription tor Cash :-
1,50,000 Equity Shares of Rs. 10/- each

APPLICATION AND TERMS OF PAYMENT:

Application for Equity Shates must be made tor a minimum
o{ 50 Shares or multiples thsleof. Amount payable shall
be as under : -
(a) On Application

(b) On Allotment
Failure to pay the amount due on allotment will render ths
allottes liable to payment of ioterest thereoa @ 12% P. A.
will also render thg shares in question includingthe amount
alroady paid on them liable to forfeiture.

TERMS OF THE ISSUE :

The Equitv Shares hereby issued are subject to the terms of
this Prospectus and the Mamorandum and Articles of Asso-
ciation of the Company, The Equity Shares shalt rank pari
passu with the exisling Equity Shares of rhe Company in
ali respecis except thar the holders of the Equity Shares
now offered will be ontitled to dividend. if any, which may
be doclared or paid on the Equity Shares in propofion to
the amount paid - up on the Equity shares and pro rate for
the period during which Capital is paid up thereon.

25.00.000

7,000

24,43,OO0

9 43,000

15.00,000

24.43.000

Rs, 5.0O per Sharc

Rs. 5.00 per Share.
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BOARD OF DIRECTORs :

Name; Description, AddrGss e'O€crrpatiqn ,

1. Sri Pradeep Kumar Saraf
S/o. Sri Nalhmalt Saraf
I 1/A, Jatindia Mohan Avsnue,
catcutta-700 006.

BUSINESS

2. Sri Kishan Kumar Saraf
Slo. Sri Nathmall Saraf
1 1/A, Jatindra Moilan Averue,
Caicutta-7OO 006.

BUSINESS

3. Sri Saligram Khemka
S/o. Sri MohanlaI Khemka
1 /1. Abinash Mirra Lane
Calcu$a-700 oo6.

SERVICE

BEGISTEBED OFFICE :

1 A 2, Old Court House Corner,
4th floor,
Calcutta-700 0O I

AUD'I-d-RS
(?rakash Surana & Associates.
\ Chartsred Accountants,

157, Netaii subhas Road,
Calcutta-700 001 .

Other 0irectorship.

NiI

8{il

r{il

BANKEBS TO THE COMPANY:
Canara Bank
Rabindra Sarani Branch (
274, Babindra Sarani.
calcurta-700 oo7

BANKERS TO THE ISSUE :

Canara Bank
Rabindra Sarani Bianch
274, Rabindra Sarani.
Calcurta-700 007
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BROKERS TO THE ISSUE

l,{flVTEDABAD' Reiesh N. Jhaveri
Stock Exchange Building
Manek Chowk,
Ahmedabad-380 001

AN GALO RE

Viiai I Company
Viiay Buildings
Post Box-31 9,
9, Elevsnth Main Road,
Malleswaram,

hemka I Company.,
161/1, Mahatma Gandhi Road-
Room No 71,
Bangur Building.
Calcutta-700 007

a-€ogrtfh?im! a s Lakshminarayan' 32, Baransshi Ghosh Street,
Calcutta-7O0 0O7

Jones & Co.,
371216-5, Broadway
(Near Old Telegraph Office)
Ernakulam,
Cochin-682 03r

a-{rtarF6ililG oiiio an y.,
' Mullassery Canal Road,

(Near Passport Oflice )
Ernakulam,
Cochin-682 011.
Kerala (S. lndia)

Ganpatlal Sharma
4-4288, Sultan Bazar.
Hyderabad-50O 001,

Laxml Narayan
4-5-173 e 174,

Rath i

H asmat Guni,

Baogalore-560 003.

/.-egrfiiBAY
\ Porecha Brothors.

19, Stock Exc hange Building.
Bombay Samachar Marg,
Bombav-40OO23.

fM. J. Parel
Cama Building. 3rd lloor,
24-26. Dalal StreeL
Bombay-4OO 023.

Sulta n Bazat,
Hyderabad-soo 001 (A. p.)

INDORE

Santosh I Co.
29, Dhenu Market,
'l st floor,
S. G. S. l, T. S. Boad,
lndore-452 0O3.

Jhanwar Brds.,
25/4, Chowk,
Varanasi.22l 001

N. S. Krishnaswami I Co ,
45, Armenian Strost,
Post Box No 265,
Madras-600 001.

,6h"i s s"r" ,...-' Box No. 33O2.
Eldorado Building
5th€ Floor,
112, Nungambakkam High Road,
Madras-600 034.

H.45, Connaught place,
New Delhi-110 001.

f Vinod Kumar I Co,
' A-6, Connaught placo,

New Dethi- i 1O OOt.
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UNDER WBITERS I

The issue has not besn underwritten.

CONSENTS:
Consent in writing of the above montioned Auditors, Bankers to the issue, Bankers to the Company,

and Brokets to the issue to act in their respective capacities havs been obtained and filed with

the Registrar of rhe companies, west Bengal, calcutta, as required bythe companies Act, 1956

and none of them have withdrawn the said consentuptothe time of delivery of acopyotthis
prosp6clus, to the Registrar of Companies. M/s, Prakash Surana I Associates Auditors of the

Company. have given their writlen consent for inclusion of their lepolt in the form and conlext

in which it appesrs later in this Prospe-tus and such consent has not been withdrawn.

HISTORY AND BUSINESS OF THE COMPANY :

The company was inco'potated on 27th day ot Septembgr, 1982 under the P]ov|sions of companies

Act, 1986 asa public Limited Company fo, the obiects set out in the Momorandum of Association

of the Company The Company obtained tha Certificate for Commencement ol Business on sth day

of Octobar, 1982 from the Registral ol Companies, West Bengal, Crlcutta'
I

MANAGEMENT:

Tha Management of the Company is vsstod in the Board of Dilectors which compriscs of pelsons

withProfessional. Managerial and Administrative exporience'

BUSINESS PROSPECTUS AND PROFITABILITY :

The compony has been astablished with the objoct of carrying on brjsiness as Exporters. lmporters,

Traders, Distributors, Producers and lnvestors in share;. ploperties, bonds and othel securili€s and

financing industriat enterprises in lndia Furthel looking to the vast potentiality of industrial development

in the country where exists very good opportunity for making good and productive inveslments in the

country. There{ore the Dir€ctors are of the opinion that the Company would able to pay reasonabls

dividend on the Capitat of the Company wlthin a reasonable time barring unforseen cilcumstances.

CAPITAL OUTLAY t

Working Capital

Preliminary and Share issue Expenses

SOURCES OF FINANCE :

Shares already issued and subscribed by
Promotors, Directors, their Jriends telatives
and associates,

Proceeds ol the present issue

Amount Rupses_

23,90,000/-

60,0001_

Rs.24,50,000/-

9,50,000/.

1 5,00,000/-

(

Rs.24,50,000/-
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TAX BENEFITS :

The Ditectoro are adviBed thal the company and the Members aie 6ligible for the following tax
ben€fits !

To the Company :-
(l) The Company is ontitled to deduction of on€-tenth oftho specified expenditure, including the

expensss incurred on the issue of shares for a period of 10 successive yeats under Section-3so
ofthe Incoms Tax Act, 1961.

To the Mgmbers :-
(1) Membsrs of the Company baing individuals and Hindu Undivided Famllies would be entitled to

claim deduction from their total incolne to the sxtent of Rs. 4.000/- in respect of specified items,
including dividends received froYn the Company as provided in Section BOL of the lncome Tax

Act, 1961.

(2) Members who at€ Companies will be entitled to a deduction Under Section 80M of the lncome
Yax Act, 1961 al 60% t65oh in the case of Foreign Companies) of the dividsnd received by th€m
from the Company subject to the provisions of Section 80AA of the lncome Tax, Act, 1961 ).

(3) Msmbeors of the Company, who are themsolves Companies will ba entitled to the benefit of
total exemption of dividends received by them from rhs Company in computating chargeable
profits under the Companies (Profits) Sur-tax AcL 1964.

(4) Members of the Company will be entided to exemption under Section Sri) (xxiii) of the Wealth
Tax Act, 1957 from Wealth Tax on the value of Equity and Preference Shares subject to maximum
of Bs. 1 .65 lakhs as per Seetion 5( 1A) in respecl of spocified assets including the value of shares

in the ComPanY-

AUDITORS'REPORT

PRAKASH SURANA & ASSOCIATES
157, Netaii Subhas Road. 2nd Floor, Room No, 143

CALCUTTA-7oo 001.
30rh December, 1982.

Ths Board of Direclors,

Abhinav Commelcial Limited,

P-3, IIEIJ C.I.T. ROAD,
4TH FLooR,
CALCUTTA.TOO 073.

Dear Srs;

We have examined the gooks of lccourttg ol nbhir:av eommercial tlmlted lor the period

lrom 27th September, 1982 (the date of incorporation ) to 24th December, 1982. Based on our
examination, as aforesaid and in accordancs with the requirements ot the piovirions of Clause

24 ol Patt ll of Schedule ll of the Companies Act, 1966, we raport that :-



(7 t

. 
AUDITORS' REPORT

1. Profit I Loss Accouni :-
As the company has not commenced any
bu6inos8, no profit I Loss Account has been
prepared for the above mentioned period.

2. Assets and Liabilitiss as at 24th December, 1gg2
which we havo examinod and found correct
are as follows :-

ASSETS:

Cutrent A6s6te :

Cash in hand
Balance with Bank
ln Current Account

Loans & Advances :

Loans I

Unsecured, Gonsidered good
Miscellaneous Expandituro !
(To th6 extent not written Otf or adjusted)
Preliminary Expsnsos

Total Assets

Les6 ; Liabilities ;-
Sund.y Cteditore for Expenses

Total Liabilitles

Net Ass8ts
Nst Assets Seprosented by :
Share Capital:-
700 Equity Sharos of Rs, .tO/- sach fury
paid up
Share Application Monoy pending allotment

We also report that since ths date of incor_
poration, thc Company has not declared/paid
any dividsnd.

6,27.000-00

50,000,00 I

9,180-00

6,86,180-00

9,180-O0

9.180-00

6,77,000-00

7,000.00
6.70,000-00

6,77,000-00

Youra faithfu y,

For Prakash Surana e Associatos
Chartercd Accountants

P. C, SURANA
Proprietor

Rs. P.

2,(X[-00

6,25.(xrc-00

P.Rs

3.
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MAIN CBJECTS OF THE COMPANY :-

A. As set out in the Memorandum of Association, inter alia are as follows:

To carry on the business ol expolters, importers, buyers, sellers, producers, brokers buying
agsnts, sclling agents, commission agents, factors, distributors, slockists Agents tradets and suppliers
of and deaters in all classes and kinds ol Ferrous and non ferrour metals chemicals organic
and/or inorganic fine ot heavy, their mixtures and formulations, Pesticidesand lnsecticides of
all kinds, including its lormulations, jute, jute goods, jnte cuttings, iute rejections. cotton,
cotton texliles, yarn wool, silk. handicaraft, flax, rayon nylon and othBr librous mateliars, and

manmade fibres, rsady-made garments, food grains, food, products, vsgetable products, iron. steel.

cement, paper. paper board, nows prinl straw boatd, hard board, tea, corfee manules, fcrtilizers,
electrical goods, sugar, sugarcane, molasses, plaot and machinery v€hicles and olher aulomobile
spare ptrrts tractors and other agricultural implements, tyres, tyre cord sheets rubber and rubber

Broducts, plastic and plastic producls, leather products, loot woars, hides, skins, metals
and minerals and all olher goods made thereof ot therefrom elsctrical, chemical. photographical,
surgical and scientific apparatuses instruments, goods and materials, cordials drugs tanins
essence and pharmaceuticals min€ral and other waters oils, painls plgment and varnishes comoo-
unds, dye stuff organic or minsral intermedaates, paint and colour grinders, proprietory articl€s
of all kind and for which to calry on business of financiers, conrractors, guarantors, and
warehousemen and generalty to carry on business of merchants, lraders, export house o, any goods,
commodities and merchandlss of any other description whalsoevel, as are incidental or conducive
to th€ carrying on of all such business in lndia or Abroad.

10 render financial, engineering technical, management, consultancy and other lypes of skilled
and other services to all types of industry and olganisations in lndia or abroad including for olfice,
adv€rtising, accounting, computer, secretarial taxation matlers, adminisrration. commercial quality
coltrol, legal and other sorvic6s and to provide, maintain, and operate research and survey
establishments, services, facilities, comemences, buroaus, holols, hosteliers, guest and re6t houses
and the like and to act as general dontractors, publicity agants, travel agenls and car hirers

To ca y on investment business and to purchase acquiro, hold and dispose rrt to otherwise invest
in shares, debenture, debentures stocks, bonds, obligations and securities iesued or guaranteed

by any company constitutod or carrying on business in lndia or olsewhere and debentur€ stocks,
bonds, obligations and securities issued ot guarantoed by any Government, State, dominion. sovereign
ruler, commissioner, public body or authority, supreme, municipal, local or otberwiso in lndia or
elsewhere and to deal in real eslates or ploperities either out of its own funds or out of funds that
the Company might borrow and to vary or olherwise dispose ol exchange, transJer or alienate any of
the investmants, real estetes and properities of the Company and 6lso to carry on the business
of financlng industrialand Commercial entelprises.

To act, as investors, guarantors, underwriters, financiars, and to lend, or deal with the monoy eithor
wirh or without interest or security, including in curent or deposit account with any bank ol banks,
other personot persons, upon such tetms, conditions and mannet rs may from time to time dotermined
and to receiv€ money on deposit or loun upon such terms and conditions as the Company may
approve Provided that the Company shall not do any banking business as dsfiaed under the
Banking Regulations act, 1949.

j

I
l
I

i

2..

3.



SIGNATORIES TO THE MEMORANOUM

Names, Address, Descriptiori and .

Occupation of Suhscribers.
,.i

1. Pradeep Kumar Saraf i ,. . _, i
S/o. Sri Nathmalt Saral . r ;
1 1/A, Jatindra Mohan Avenrg,. i: _.r

catcurta-700 006
BUSINESS

2. Kishan Kuma? Saral
, SIo. Sri Nathmal Sarat

11/A, Jatindra Mohan Avenue,
Calcurta-7oo 006
BUSINESS.

3. Gopal prasad Lohh
S/o. Bal Kishan Lohia
1711A, M. G. Road,
Calcutra-7OO OO7

BUSINESS.

4 Debi Prasad Agarwal
S/o, Lats Bhuramal AgarwaD
217, Sarct Bose Road,
Catcutra-70o 029
(BUSINESS)

5. Saligram Khemka
S/o. Sri Mohanlall Khemka
li 1,. Abinash Mirra Lane,
Calcutta-700 006
(SERVtCE)

6. Omprakash Sharma
S/o. Sri Rambtarii Sharma
1t/A, Jatindra Mohan Avonuq,
Calcutta-700 006
(SERVtCE)

7. Mani Sh€nksr
S/o. Lato A. B. Shanker
5, Owarik Ganguti Strser,
Calcutra-700 026
(SERVICE)

(s)
OF ASSOCIATTON r

TO?AL

, r,, ,.Numberof Equity Shares
taken by sach Subscriber

. 100
(One hundred)

100
(ono hundied)

100
(One hundred)

100
(One hundred)

100
(One hundred)

loo
(One hundred)

100
(On6 hundred)

700
(Seven hundred)

Oated l6th day ot August, .tgg2
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::.EgTS OF THE PRESENT ISSUE !

-':b issue is being made with the obiect of inviling Public to participate in ths Equity Shars
:{r-r I of the Company. The funde being raised by the present issue of Equity Shares will . b.
urc to f inance the Working Capital needs of the Company.

t,IiiIMUM SUBSCRIPTION :

The minimum subscription on which the Ditectors will proceed to a,lot shares Rs. 7,50,000/-
al€ing the application money payable on the present issue of Equily Shares offered to the Public for
subscription.

PBELIMINARY EXPENSES :

Estimated Preliminary Expenses will be amount Rs. t2,000/-
lhe promoters Shri Pradeep Kumar Saraf and ths same ars to be

EXPENSES OF THE ISSUE .

Tha expensss of th6 issus including brokerage, fees, printing,
legal charges, auditors' ,eas, are estimated to be Rs 48000/- and
of the issue.

OPTION TO SUBSCRIBE:
Except as otharwise stated in the Prospectus

afianggments whereby any option or preferential
any shares in the Company,

which are being incurred by one of
reimbursed to him.

distribution and publication expenses,
are to be met out from the proceeds

the Complny has not entered into any contract or
right has been given to any person to subs ibe for

BROKERAGE AND COMMISSION :

Brokerage will be paid at the rats of 1.5olo of the nominal value of Shares on the basis of allotment
made against applicarions bearing the Stamp of a member ol any same rate will be payable lo the
Broksrs and Bankers to the issue in respect of allotment made against applications procur6d by them
provided the relative forms of applications bear their tespective stamps in the broker's column.

UN DERWRITING COMMISSION :

No part of the present issue offered to th€ public is underwritten as such no und€rwriting
commission is payable to any person

ISSUE OF SHARES OTHERWISE THAN OF CASH :

No shatss or debentures have been issued or agreed to be issued by the Company olherwiso
than for Cash since th6 date of incorporation of the Company.

ISSUE AT PREMIUM OR DISCOUNT:
The Company has not issued any shares at Premium or at Discouot since its incorporation

DIRECIORS :

Subiect to the ptovisions of the Companies .Act, the Memorandum & Articles of Associalion of the
Company and any rogulations made by the Company in General &leeting from time to lims tho
control and management ofthe Company,s affairs and business is vested in the Board of Direcrors
The testriction on their powels are lhe Eame as contained in the companies Act, l956 Unless otherwis€
determined by General Meeting and subject to lhe provisions of thg companies Act, 1956 the number
of Oirectors shall not be less than thr6e sn6 not more than twelve.



OUALIFICATION SHAB ES t

A Oirector of the Company is not

REI\4UN EBATION OF OIRECTORS :

The Articles of Association
Rs. 250/- for each meeting ol the

(11)

required to hold any gua lif ication shares.

provides that the remunetation of each Director shall
Board o, Committee thereof afienCed bv him.

not exceed

All othor remuneration, if
of his service as a Managing
Company shall bo determined
of the Act.

any, payable by .tho Company to ea.h Di:e.toi,
Director or a Director in the whDle or cart time
in accordance with and subject tr eowers of

whether in resDect
employm€nt of the

these Articles and

Tha Directors shall be gntitled to be paid their reasonable travel:ing and hotel and other expsnsesincurred in consequenco of their attending to the Board and cf rrittee Meeling or otherwiseincurred in the execution of their duties as Oirectors.

lf any Director, or Directors, being willino, shall be called ulc.t to p€rform exlra servica or tomake any speciar executions in goino or residing away for a1v ou,3ose of the company or in giving
special altention to the business of the company or as a membe. o. t..r e co.nmitree of the Board.lhen subject to Section 198, 309 and 310 of the Act, the Boafc .1:v .:ru1era.e such Directorsodoing either by a perceltage of profits or otherwise and strch rer'.r!:re.a:io.r may be either in additionto or in substitution for any othet remuneration to which he i,.rav be oroi,ra ity entitled

INTEBEST OF PROMOTERS AND DIRECTORS:

SIi Pradeep Kumar Saral incurred the preliminary Expenses o+ Rs. 9,1g0/- and ths same will bereimbursed to him by the company. No benefit has been p3id or given or is intended ro bB paid olgiven to any promoter/D irectol except their remuneration payable to them as stated in the Articles ofAssociation or reimbutsement of sxpenditure incurred on behalf ofths company. such ofthe Directorswho hold shares in tho company may be deemed to b6 interested lo rhar extent.

MANAGING DIRECTORS r

subject to tho provisions of sections 316 and 3r7 0f the Act. the Board may, rrom time to time,appoint' one or more Director. 0I the company, for a fixed term not exceeding five years and may, fromtime lo time (subisct to the provisionsofany contract between him and th8 company), remove ordismiss him or them from office and appoint another or others in his or their ptace

subjectto ths provisions of section 30g 310 and 3r1 0f th8 Act. a Managing Directorshar inaddition to the remunaration payable as a Director of the company under thes6 Articlos, receive suchadditional remuneration as may from time to time be sanctio:red by the Company.

{

i
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BORROWING POWEBS :

Subiect to the provisions in the Articles, the Board, may mortgage or charge its undertaking

property ( Loth present and future ) and uncalled Capital or any part thereof and to issue debentures and

other securities whether outright as security for any debts, liability or obligation of the Company'

INDEt\4NlTY:

Subject to the provisions o{ Section 201 oI the Act, every Director, Manager, Secretary or other

Olficer o{ the Company oI any person ( whether an Ofiicer of the Company or not ) employed by the

Company or Auditors appointed by the Company shall be indemnified out of the funds of the Company

again"t 
"tt 

liability incurred by hinr as such Director, Secretary, Olticer Employees or Auditor in defending

any proceedings, whether Civil or Criminal, in which iudgement is given in his favour or in which he is

acquitted or in connection with any application under Section 633 of the Act, in the which relief is

granted to him bY the Court.

RIGHTS OF SHAREHOLDERS IN BESPECT OF CAPITAL AND DIVIDENDS :

The nature and extent of interest of Shareholders and profits of the Company will be as ptovided

in the Articles of Association of the Company, this Prospectus and by the Companies Act, 1956.

VOTING RIGHTS RELATING TO EOUITY SHARES:

1. (a) On a show ot hands every member holding equity shares present in person shall have one vote.

(b) On a poll every member holding an equity share therein shall have voting right, in proportion

to his share of the Paid-Up Equity Share Capital.

2. No member sha be entitled to vote a1 any General Meeting unless all calls or olher sums presently

payable by him in respect of his shares in the Company have been paid'

3. On a poll, votes may be given either personally or by Proxy provided that no Company shall vote by
proxy as long as a resolution of the Board in accordance with the provisions of Section 187 of the

Act, is in lorc e.

RESTRICTION ON TRANSFER OF SHABES:

Subiect to the provisions of Section lll of the Act, the Board, without assigning any reason for

such refusal, may, within two months Jrom the date on which the instrument of lransfer was delivered to

the Company, refuse to register any transler of a share upon which the Company has a lien and in case oi

share not fully paid-Up the Board may reluse 10 register a transfer to a transferee of whom it does not

approve. provided that the registration o{ transler of a share shall nol be relused on the ground of the

transferor being either alone or iointly with any olhel person or pelsons indebted to the Company on any

accou nl whatsoever.

MODIFICATION OF RIGHTS :

All or any of the righls and privileges attached to the shares of any class may be varied, with the

consent in writing of the holders of not less than three-loulth of the issued shares of the class or with the

sanction of a Special Resolution passed at a Separate meeting of the holders of the issued shares o, thal

Class.
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LIEN :

' The Company. shall' hhve first and oaramount lien upon every share not being fully paid up

registered in the sarne of each member ( whelher solely or jointly with others ) and upon the proceeds

of sale thereof for moneys called or D6yable at a fixed time in respect of such share whether the time for

the pavmentthereon shall have actually arrived or notand no, equitable interest in anyshare shall be

created except upon the footing and condition that Articles 31 is to have full effect. Such lien shall be

extended to all dividends from time to time declared in respect of such share, Unless otherwise agreed the

regi-<tration of a transfer ol a share shall operate as a waiver of the Company's liens, if any, on such share.

REVALUATION OF ASSETS AND CAPITALISATION OF BESERVES :

There has been no revaluation of assets or capitalisation of reserves of the Company sinc6

incorporation.

PHEVIOUS COMMISSION, BROKERAGE AND DISCOUNT ON SHARES :

Save for the brokerage payable as mentioned above no sums

o{ tle Comoany or are payable as Commission for subscribing for

subscription for any shares in or debentures of the Company.

PREVIOUS CAPITAL ISSLJE :

. . TOqEquity Shares of Rs, 10/- each fully paid up were taken

oI Association of the Company for Cash at par'

MATERIAL CONTRACTS AND DOCUMENTS :

Since incolporation of the Company, the Company has not entered into any contract (not -being a

contract enterecl inlo in the ordinary ccurse of business ) which are or may be deemed material.

-. INSPECT]ON OF,DOCUMENTS :

Documents referred to below may be insDected at th. Reqislered Oflice of the Company situated

at p-3, New C l.T. Road, 4th Floor, Calcutta-700 073 between 11-oO A.M, and 1-00 P.M. on any

Working Day ( Except Saturdays and Holidays ) until ihe closing of Subscription List :-

have been paid since the incorporati.on
or procuring or agreeing to procure

by the Subscribers to the Memorandum

1. Memorandum and Articles of Association.

2. Certificate of lncorporation

t.',

APPLICATION AND ALTOTMENT OF SHARES:

Appl,icatjon rnusr be made.on-ttre: respective; application form accompanying the P,rospectus in

bccordancerwith the instructions conlained thprein and will be liable- to be .rejected if not so made. . The

ApFlication::Form! . propetly completred togethe( .with the amount payable on ap.plicati.on at tthe rale of

Rr. S/- p., share must be lodged on or be{ore the closing date of the Subscription List' with the Banker to
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the issue o:'ai th.ir respective Branches and Oftices appearing on the application Forms. No receipt will
be issued for lne application money. However, the Bankers to the issue will acknowledge receipt of the
aoplicaticn by sramping and returning to the applicant the perforated acknowledgement slip at the bottom
of such a:: cation from.

P:"ni.nts may be made in cash or by cheque or Draft. Cheques or Drafts should be drawn on a

Schedureo Sank including a State Co-operative Bank specified in the Second Schedule to the Rese,ve

Bank of :ocia Act, 1934 or any Bank which is a member or sub-member of clearing house located at lhe
ear.:c'r'a. oi:ce where the application is tendered. Application tendered with outstation cheques or draits
wrll 5e i :o € lo be rejecled. Cheques or Drafts should be made payable to ths Bankers to the issue

afo.es:,c,xiih i,^r'hich the application is lodged and marked "A/C. ABHINAV COMMEBCIAL LIMITED
Eq;.t} l.sue''. A separate Cheque or dra{t must accompany each applicalion form.

Ai aFplicant should submit only one application ( and not more than one ) for the tolal number of
sh:re reeur.ed. Applications may be made in single or joint names ( not more than three ). Two or more
a.:r, cal ors in the si:rgle and/or joint names will be deemed to be multiple applications, if the sole and/or
l:r i .st afplicanr is one and the same. The Board of Directors reserve the right to re.iect in its absolute

cis:r-.i:on all or any multiple applications.

A9)LICATIdNS MAY BE IN THE NAME OF INDIAN NATIONALS RESIDENT IN INDIA AS WELL

AS NO\-RESIDENT II\DIAN PERSONS ANO PERSONS OF INDIAN OBIGIN BESIDENT ABROAD :

Application Forms {rom non-resident lndian Persons of lndian Origin resident abroad, property

ccinDleted together with remittance from abroad lowardslhe amount payable on application through
acp.oved tsanking Channel or out of funds held in the non-resident ( external ) account along with
cacumentary evidence in this behalf must be delivered before closing of the Subscription List the Bank to

the issue named in the Prospectus at any ot the branches at the places mentioned in rhe application form.

The Company, as required by the Reserve Bank cf lndia, shall apply, to the Reserve Bank of lndia for
its permission in the menner prescribed by the Reserve Bank of lndia, to accept such application from

non-resident lndian Person of lndian Origin resident abroad, shall be subject to the Company s obtainirg

such permission from the Reserve Bank of lndia for permission to purchase shares of the Company.

Where an application is reiected in Iull. the whole of the application money received will be refun-

ded to the applicant and where an application is rejected in part. the balance of the application money

received will be refunded alter ad.iustment oJ the amount, if any, due on allotment. ln both cases refunds

will be made at the risk of the applicants within two months from lhe date of closing of the subscription

List or within the period extended as stated above by the Calcutta Stock Exchange but no interest will be

paid in respect of the money received. Befund will be rnade by cheques or Pay Orders drawn on the

Company's Bankers to the issue at Calcutta and bank charges, if any, for encashing such cheques or Pay

Orders will be payable by the applicants. Such cheque or Pay Order will be payable at all the branches of
the Bankers where applications are accepted.

The Share Certificates or the Letter of Allotment shall be despatched within two months lrom the
calosing of the Subscription List or within such time as may be extended by Calcutta Stock Exchange.

Application ior shares must be in the names of individuals, listed Companies. Statutory Corporations

or Institutions and not in the names of minors, Partnership firms. trusts or a Society (unless the Trust Soci-
ety is registered under the Societies Registration Act. and is authorised by the Memorandum and Rules to

hold Shares in Compary ) Any application not in conformity with this or by persons not entitled ro
apply. shall be Iejecled.

I
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ISSUE OF SHARE CERTIFICATE :

lf at the tima of allotment, 4otI'6nt lettefs have been issued, rhey will be exchanged against the
share Cenificates which will be rixdly ftr delivery within thr6e montts rrom the date of allotment.

PROSPECTUS AND APPil.CATIp{,.f,ORMS :

Copies of the Prospeotos srtdr appliCation froms may be obtained from the Registered Office of the
Company the Brokers to the iqsuq, and the Bankers to the issue lnentioned herein or ftom any of the
main offices of the Banksrs to the is€se mentioned in the Application Form,
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